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There's a lot of misinformation about reverse mortgages.
Whether you've heard they're a great retirement tool or
that they’re something to avoid, it's important to
understand the facts before making any decisions.

JOIN US FOR AN EDUCATIONAL DISCUSSION
WHERE WE’LL ANSWER THE QUESTIONS
HOMEOWNERS ASK MOST OFTEN:

4 Will the bank take my home?

Will my children inherit anything?

What'’s the catch...and what
aren’t they telling me?

{2 What happens if | need assisted

living or long-term care?

e _
EDUCATION {2 Who should NOT get a
EMPOWERS reverse mortgage?

BETTER {2 Why are financial planners
DECISIONS / talking more about these now?
7
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This = not an approval. Home Equity Conversion Mertgages are available for borrowers 624 (55+ for beokered options). Borrower must pay property taxes, Homespwner's inswrance, and HOA dues (as applicable) whiie maintaining the home and using it
as a primary residence or the loan vl need 1o be repaid. Otherwisa the loan must be repaid when the borrawers laave the home mare than 12 consecutive months, transfer their property’s tithe 1o another person, the last barrower passes away or selis
the hame. Neither Rate nor this matenal is affiliated wih HUD, FHA, or any other government agency. Ta find a Reverse Mortgage counselos near you, search the HECM Counsolar Roster at hitps://entp. hud qov/idapp/htmirhecm_agency_look cfm or call
(800) $69-4287. Compare loan types when selecting a loan. Go 1o htipsy//wiwnw.rate.comvhecm-reverse-martgage for important information about eligibeity restictions and requirements.

Charges such as an origination fes, morigage insurance premiums, closing costs and/or servicing fees may be assessed and will be added to the loan balance. The lean balance grows over tine, and interest i added to that balance. Interest on a
reverse mortgage is not deducithle from your income tax untl you repay all o pant of the intefest on the loan. Although the loan is non-recourse, at the maturity of the loan, the lender will have a claim against your property and you of your heirs may
need to sel the praperty in order to repay the loan or use other assets lo repay the loan in crder to retain the progerty. You should know that a reverse meripage is a negative amortization loan which means that your mortgage balance will increasa
winlle your home equity decreases if you do not make principal and interest payments on your loan. This may make it more difficult to refinance the loan o to obtain cash upon the sale of the hame. However, you will never owe more than the homa is
weorth when the loan is repad.
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