
City of Low Moor 
Notice of Proposal to Discontinue Municipal Sewer Utility and  

Dispose of Municipal Sewer Utility By Sale 
 

The City of Low Moor hereby proposes to sell its sewer utility to Iowa-American Water Company pursuant to 
Iowa Code Section 388.2A.  Previous notice of the intent to sell the water utility was mailed on December 31, 
2021.  That notice along with this notice is available to be viewed on the city’s website under the “Utility 
Information” tab.  The City of Low Moor provides the following notice and information regarding the sewer 
utility:   
 

1. The City has received two appraisals from independent appraisers, Utility Valuations Experts, Inc. and 
The Dascher Company, Inc.  The average fair market value of the two appraisals is $782,500.  The 
depreciated value of the capital assets to be sold is $900,266 which establishes the fair market value of 
the utility.   
  

2. An inventory of the sewer utility assets is attached as Exhibit A. 
 

3. A current financial statement of the utility and a projection of the utility’s financial statements for the 
next five years is attached as Exhibit B.   
 

4. The city has explored alternates to the sale of the utility.  The council concluded that sewer rates 
would need to be increased annually due to inflation and overall increased year-over-year costs.  
Sewer rates would need to increase at least 5% each year for at least the next 20 years. 
 

5. The proposal from Iowa American Water includes purchasing the sewer utility for $400,000.  Iowa 
American Water would pump sewer waste to Clinton and use the current lift station and infrastructure 
to do so.    
 

6. The appraisals, Fair Market Value, Inventory, Financial Information, Projected Rates and additional 
information regarding the Iowa American proposal can be found on the “Utility Information” tab on 
the city’s website:  www.cityoflowmoor.com.       
 

7. If needed, the city will sell not more than one acre of land where the current lift station is located. 
 
The City of Low Moor will hold a public forum to ensure that factual information is circulating amongst the 
public with the dates, time and locations to be announced at a later date.  All questions and comments 
regarding the potential sale should be submitted in writing to:  City of Low Moor, PO Box 130, 323 3rd Ave, Low 
Moor, IA 52757.  This Notice shall be posted for 60 days beginning February 20, 2025.       

 
Mayor Thomas Goldensoph      City Clerk Joyce Lanning 
City of Low Moor       City of Low Moor 
PO Box 130, Low Moor, IA 52757     PO Box 130, Low Moor, IA 52757 
mayor@cityoflowmoor.com       clerk@cityoflowmoor.com  
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Exhibit A 

 



Exhibit B 

City of Low Moor – Current Financial Statement  

July 2023 Through June 2024 
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