
6HFRQG�(GLWLRQ�
7KH�%RRN�RI�6SLULWXDO�3RZHUV�

*DLDQDU�*DPLQJ�	�
3XEOLVKLQJ�

(QMR\�WKH�QHZ�YHUVLRQ��
:KDW�FRXOG�EH�EHWWHU��
�

:KDW·V�1HZ�LQ�6HFRQG�(GLWLRQ"�
7KH�DQVZHU�LV�´/RWV�RI�
WKLQJV�µ�2YHU�WZR�KXQ�
GUHG�LPSURYHPHQWV��
VL[W\�QHZ�VSHOOV��DQG�
WZR�QHZ�FKDUDFWHU�
FODVVHV�KDYH�JRQH�
LQWR�WKH�PDNLQJ�RI�WKH�
6HFRQG�(GLWLRQ�YHU�
VLRQ�RI�WKH�%RRN�RI�
6SLULWXDO�3RZHUV���
:KDW�HOVH"�%HWWHU�$IIHFW�
8QGHDG�PDWULFHV��EHWWHU�
PDJLFDO�LWHP�FUHDWLRQ�
PHWKRGV��DQG�EHWWHU�EDO�
DQFH�RI�SRZHUV���
:LWK�WKH�LQFOXVLRQ�RI�WKH�

&OHUJ\�RI�2WKHU�)DLWKV��LW�
LV�QRZ�SRVVLEOH�WR�UROH�
SOD\�SULHVWV�RI�YDULRXV�
IDLWKV��'RPPDORQ�:D\�
ILQGHUV"�'HO�7DQQRQ�:DU�
*XLGHV"�,W·V�DOO�KHUH��
:DQW�WR�PDNH�&RQ�
VWUXFWV"�7KH�XSGDWHG�
0DWKHPDWLFLDQ�IRUPXODH�
DOORZV�WKH�FUHDWLRQ�RI�
VHQWLHQW�DXWRPDWRQV��
7R�WRS�LW�RII��WKHUH·V�D�
&'�520�YHUVLRQ�RI�WKLV�
ERRN�³�SHUIHFW�IRU�SOD\�
HUV�ZKR�XVH�D�FRPSXWHU�
ZKHQ�SOD\LQJ���

,Q�7KLV�0DQXDO��

,QQDWH�3RZHUV� ��

%DUEDULDQV� ���

&DYDOLHUV� ���

*XQVOLQJHUV� ���

0DWKHPDWLFLDQV� ���

1HFURPDQFHUV� ���

3DODGLQ� ����

3ULHVW� ����

3URWHFWRU� ����

5DQJHU� ����

6KDPDQ� ����

:DUULRU� ����

:LVKVLQJHU� ����

&OHUJ\�RI�2WKHU�)DLWKV� ����

7KH�:RUOG�RI�*DLDQDU�

�6SLULWXDO�3RZHU�
&ODVVLILFDWLRQV�
7KURXJKRXW� WKH� IROORZLQJ�
VHFWLRQV�� WKH�VSLULWXDO�SRZ�
HUV� GHVFULEHG� KHUHLQ� DUH�
F D W H J R U L ] H G � E \�
�&ODVVLILFDWLRQV���%\�SODFLQJ�
SRZHUV� LQWR�FODVVLILFDWLRQV��
WKH�3OD\HU�&KDUDFWHUV�KDYH�
VRPH� LGHD�DV� WR�ZKDW� UROH�
HDFK� SRZHU� SOD\V� LQ� WKH�
:RUOG�RI�*DLDQDU��7KH�WDEOH�
EHORZ�GHVFULEHV�HDFK�&ODV�
VLILFDWLRQ� DQG� ZKLFK� FKDU�
DFWHU� FODVVHV� KDYH� WKH�

$UPRXU�RI�*RG��
$�6SHFLDO�FODVVLILFDWLRQ�
RI�GHIHQVLYH��FRPEDW�
LYH��DQG�LQIRUPDWLRQDO�
FDSDELOLWLHV�XVHG�IRU�
UDOO\LQJ�DJDLQVW�SRZHU�
IXO�HYLOV�ERWK�SK\VLFDO�
DQG�VSLULWXDO��
%HQHGLFWLRQV��
%HVWRZV�VRPH�EOHVVLQJ�
RU�RWKHU�ERRQ�XSRQ�DQ�
RWKHU�SHUVRQ�RU�JURXS�
RI�SHRSOH��*HQHUDOO\�
JLYHV�ERQXVHV�WR�KLW�
DQG�VDYLQJ�WKURZV��

&KDUP��
3RZHUV�XQGHU�WKLV�
&ODVVLILFDWLRQ�DI�
IHFW�WKH�ZD\�SHR�
SOH�RU�FUHDWXUHV�
WKLQN�RU�SHUFHLYH�
WKH�ZRUOG���
&U\VWDOOLQ���:LVK�
VLQJHU�
&RPEDW��
8VHV�VSLULWXDO�SRZ�
HUV�DJDLQVW�D�SK\VL�
FDO�WKUHDW��
$OO�



3DJH��� 7KH�:RUOG�RI�*DLDQDU�
'HDWK�0DJLF��
'HDWK�0DJLF�LV�WKH�SRZHU�WR�
VOD\��EHVWRZ�GLVHDVHV�RU�
FXUVHV��WR�FUHDWH�8QGHDG�IURP�
FRUSVHV�DQG�VNHOHWRQV��3RZ�
HUV�RI�'HDWK�0DJLF�FDQ�DOVR�
GUDLQ�OLIH�HQHUJ\��KLW�SRLQWV��
DQG�DELOLWLHV��
'HIHQFH��
$LGV�LQ�WKH�SURWHFWLRQ�RI�VHOI�
DQG�RWKHUV��XVXDOO\�IURP�SK\VL�
FDO�DWWDFN���
'LYLQDWLRQ��
'LYLQDWLRQ�LV�WKH�JDLQLQJ�RI�LQ�
IRUPDWLRQ�WKURXJK�WKH�XVH�RI�
VSLULWV�RU�'DUN�3RZHUV��XVXDOO\�
RQH�LQ�WKH�VDPH���&DQ�VRPH�
WLPHV�EH�SRUWUD\HG�DV�:RUG�RI�
.QRZOHGJH��EXW�WKH�IDLWKIXO�
DUHQ
W�IRROHG��
(OHPHQWDO�3RZHUV��
$Q\�VXSHUQDWXUDO�SRZHU�LQ�
ZKLFK�WKH�PDQLIHVWDWLRQ��RU�
GHIHQFH�DJDLQVW��LQYROYHV�DLU��
HDUWK��ZDWHU��RU�ILUH��
(OHPHQWV�RI�&UHDWLRQ��
7KH�FUHDWLRQ�RI�VRPHWKLQJ�
IURP�QRWKLQJ��3RZHUV�XQGHU�
WKLV�FDWHJRU\�XVXDOO\�FUHDWH�
WHPSRUDU\�SK\VLFDO�REMHFWV��
VXFK�DV�ZHDSRQV��IRRG��RU�
WRROV��
)DLWK�+HDOLQJ��
5HIHUV�WR�VXSHUQDWXUDO�ZRXQG�
KHDOLQJ��SRLVRQ�UHPRYDO��OLIH�
IRUFH�UHVWRUDWLRQ��3DUDO\VLV�
DQG�LQVDQLW\�FXULQJ��HYHQ�UDLV�
LQJ�WKH�GHDG��
+HDOLQJ��

$�OHVV�SRZHUIXO�&ODVVLILFDWLRQ�
WKDQ�)DLWK�+HDOLQJ��SRZHUV�
OLVWHG�KHUH�FDQ�XQGR�OLPLWHG�
GDPDJH��EXW�PD\�DOVR�ZRUN�RQ�
SODQWV�DQG�DQLPDOV��
7KHVH�SRZHUV�DIIHFW�WKH�ZD\�
SHRSOH�VHQVH�WKHLU�HQYLURQ�
PHQW��7KH\�DUH�KDOOXFLQDWRU\�
SRZHUV�WKDW�PDNH�WKHLU�YLFWLPV�
SHUFHLYH�WKLQJV�DQG�HYHQWV�WKDW�
GR�QRW�H[LVW��
,QIRUPDWLRQDO��
$�ZDWHUHG�GRZQ�YHUVLRQ�RI�HL�
WKHU�:RUG�RI�.QRZOHGJH�RU�'LYL�
QDWLRQ��WKLV�DOORZV�WKH�ZLHOGHU�
WR�JDLQ�VRPH�LQIRUPDWLRQ�DERXW�
SHUVRQV�RU�REMHFWV��
3K\VLFV��
3RZHUV�XQGHU�WKLV�FODVVLILFDWLRQ�
KDYH�WR�GR�ZLWK�GLUHFWLQJ�DQG�
XWLOL]LQJ�NQRZQ�ODZV�RI�SK\VLFV��
WLPH�DQG�RU�VSDFH��
3ODQW�$QLPDO��
6SHFLDO�SRZHUV�JUDQWHG�XQGHU�
WKH�3ODQW�$QLPDO�FODVVLILFDWLRQ�
JLYH�WKH�ZLHOGHU�WKH�DELOLW\�WR�
FRQWURO�DQG�GLUHFW�WKH�DFWLRQV�
RI�SODQWV�DQG�DQLPDOV��
6SLULWXDO�:DUIDUH��
$LGV�LQ�WKH�SURWHFWLRQ�RI�VHOI�
DQG�RWKHUV�IURP�VSLULWXDO�DW�
WDFNV��&DQ�DOVR�EH�XVHG�LQ�FRP�
EDWLQJ�VSLULWXDO�SRZHUV�DQG�HQ�
WLWLHV��
6XPPRQLQJ��
6XPPRQLQJ�EULQJV�DERXW�SK\VL�
FDO�PDQLIHVWDWLRQV�RI�VSLULWXDO�
HQWLWLHV�WR�GR�WKH�ELGGLQJ�RI�WKH�
VXPPRQHU��*HQHUDOO\�GHPRQV�
DQG�OHVVHU�VSLULWXDO�HQWLWLHV�DUH�

,QQDWH�3RZHUV�
$OO�FKDUDFWHUV�LQ�WKH�:RUOG�RI�
*DLDQDU�KDYH�DW�OHDVW�RQH�LQQDWH�
SRZHU��WKDW�LV��D�SRZHU�WKDW�LV�
VSHFLILF�WR�WKDW�LQGLYLGXDO�WKDW�
FDQQRW�EH�WDNHQ�DZD\�E\�DQ\�
PHDQV�DQG�GRHV�QRW�UHTXLUH�
VSLULWXDO�SRLQWV�WR�IXHO��,QQDWH�
SRZHUV�LQVWHDG�GUDZ�WKHLU�IXQF�
WLRQ�IURP�WKH�LQGLYLGXDO��WKXV�LW�
FRVWV�%RG\�0LQG�6SLULW�LQ�RUGHU�WR�
FDOO�XSRQ�VXFK�D�SRZHU��+RZHYHU��
XVLQJ�WKHVH�SRZHUV�IDLOV�RQO\�RQ�
D�FULWLFDO�IDLOXUH���
0RVW�LQQDWH�SRZHUV�KDYH�SUDFWL�
FDO�DQG�RU�FRPEDW�YDOXH��3RZHUV�
WKDW�FDXVH�GDPDJH�WR�RWKHU�SHR�
SOH�DOZD\V�DOORZ�WKH�YLFWLP�WR�
PDNH�D�VDYH�YHUVXV�VSLULWXDO�
SRZHUV�RU�PDJLFDO�ZHDSRQ�
�XQOHVV�RWKHUZLVH�VSHFLILHG���

3RZHUV�DW�)LUVW�/HYHO�
7KLV�VHFWLRQ�FRYHUV�WKH�6KDPDQ��
0DWKHPDWLFLDQ��:LVKVLQJHU��DQG�
WKH��RSWLRQDO��1HFURPDQFHU�FKDU�
DFWHU�FODVVHV��3ULHVWV��*XQVOLQJ�
HUV��5DQJHUV��DQG�VLQJOH�OHYHO�
FKDUDFWHU�FODVVHV�DXWRPDWLFDOO\�
JDLQ�DFFHVV�WR�DOO�SRZHUV�LQ�D�
JLYHQ�OHYHO��
0HPEHUV�RI�WKH�DIRUHPHQWLRQHG�
FKDUDFWHU�FODVVHV�DXWRPDWLFDOO\�
JHW�IRXU�VSHOOV��VRQJV��IRUPXODH��
VLJLOV��RU�SURFHGXUHV��HWF���)RU�
:LVKVLQJHUV��WKH\�NHHS�WKHLU�
VRQJV�LQ�D�VRQJ�ERRN��6KDPDQ�
WDWWRR�D�WLQ\�YHUVLRQ�RI�WKH�VLJLO�
RQ�WKHLU�RZQ�ERG\��0DWKHPDWL�
FLDQV�DQG�1HFURPDQFHUV�NHHS�D�
WH[W�ERRN�IRU�WKHLU�IRUPXODH�DQG�
SURFHGXUHV��:KLOH�WKHUH�LV�QRWK�
LQJ��PDJLFDO��DERXW�WKHVH�ERRNV��



3DJH���7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKH\�DUH�QHFHVVDU\�UHIHU�
HQFHV�IRU�WKH�FKDUDFWHU��
:KHQ�D�FKDUDFWHU�LQ�RQH�RI�
WKHVH�FODVVHV�JRHV�XS�LQ�
OHYHO��KH�RU�VKH�DXWRPDWL�
FDOO\�OHDUQV�RQH�DGGLWLRQDO�
VSHOO��1R��OHDUQ��UROO�LV�UH�
TXLUHG�IRU�WKH�QHZ�SRZHU��
'XULQJ�D�FKDUDFWHU·V�WUDYHOV��
WKH�*DPH�0DVWHU�PD\�SUH�
VHQW�WKH�RSSRUWXQLW\�IRU�WKH�
FKDUDFWHU�WR�OHDUQ�QHZ�
VSHOOV��&RPPRQ�VRXUFHV�RI�
QHZ�PDWHULDO�LQFOXGH�OLEUDU�
LHV��RWKHU�WUDYHOOHUV�RI�WKH�
VDPH�FKDUDFWHU�FODVV��DQG�

VHL]HG�ERRNV�IURP�GHIHDWHG�
HQHPLHV��,Q�DQ\�RI�WKHVH�FDVHV��
WKH�FKDUDFWHU�PXVW�PDNH�D�
�OHDUQ��SHUFHQWLOH�UROO�WR�GHWHU�
PLQH�LI�WKH�VSHOO�FDQ�EH�XQGHU�
VWRRG��
,I�WKH�UROO�LQGLFDWHV�IDLOXUH��
WKHUH�DUH�WZR�ZD\V�D�FKDUDFWHU�
FRXOG�DWWHPSW�WR�OHDUQ�WKH�VSHOO�
ODWHU�RQ������7KH�FKDUDFWHU�
FRXOG�DGYDQFH�LQ�OHYHO�WKHQ�WU\�
DJDLQ��RU�����7KH�FKDUDFWHU�
FRXOG�XVH�D�ZLVK�WR�LQFUHDVH�
KLV�KHU�LQWHOOLJHQFH�E\�RQH�
SRLQW�WKHQ�WU\�DJDLQ��

8QGHDG�
$OO�DERXW�*DLDQDU�ZDQGHU�WKH�PLQ�
LRQV�RI�WKH�8QGHDG��(VSHFLDOO\�LQ�
1RUWK�3RLQW��ZKHUH�����RI�WKH�
SRSXODWLRQ�GLHG�GXULQJ�WKH�UHLJQ�RI�
6FD[DWKURP��WKH�ZDONLQJ�GHDG�
KDXQW�WKH�ODQGV�LQFHVVDQWO\��$GGLQJ�
WR�WKH�SUREOHP��WKH�VHUYDQWV�RI�'DUN�
3RZHUV�DUH�LPEXHG�ZLWK�WKH�SRZHU�
RI�GHDWK�PDJLF�WR�FUHDWH�HYHQ�PRUH�
RI�WKHVH�DERPLQDEOH�FUHDWXUHV���
+RZHYHU��FHUWDLQ�FKDUDFWHU�FODVVHV�
DUH�LPEXHG�E\�WKH�/RUG�RI�WKH�/LJKW�
WR�KROG�EDFN�RU�WXUQ�DZD\�WKHVH�
ORDWKVRPH�FUHDWXUHV���

7DEOH��$IIHFWLQJ�8QGHDG�E\�&OHUJ\�&KDUDFWHU�&ODVV�
&KDUDFWHU�
&ODVV�

+ROG�6WXQ� 7XUQ�$ZD\� %70� '�7XUQ� 47<� &�$GG� 7�'�/HY�

3ULHVW� � Â� �� ���� ���� �� ����

3URWHFWRU� Â� � �� ���� ���� �� ����

3DODGLQ� � Â� �� ���� ���� �� ����

6KDPDQ� � Â� �� ���� ���

� �� ����

'HDFRQ�
$GHSW�

� Â� �� ����
� ���� �� ����

&DYDOLHU� � Â� �� ���� ���� �� ����

6SHDNHU� Â� � �� ���� ���� �� ����

** At 1st and 2nd level, this class affects 1 creature.. * The duration is based on the primary class. 

1HFURPDQ�
FHU�

� Â� �� ���� ���� �� ����



3DJH��� 7KH�:RUOG�RI�*DLDQDU�
%70� %DVLF�7XUQLQJ�0XOWLSOLHU��$GG�WKLV�YDOXH�WR�WKH�FKDUDFWHUV�G���UROO�IRU�HDFK�+'�FODVV�RI�8QGHDG�

DERYH����)RU�LQVWDQFH��D�/HYHO���3ULHVW��ZKR�KDV�D�%70�RI����ZDQWV�WR�WXUQ�D���+'�8QGHDG�
ZRXOG�KDYH�WR�UROO�D����RQ�WKH�G���UROO�EHFDXVH�D�/HYHO���EDVH�WXUQ�LV�����DQG�IRU�D�3ULHVW�WR�
DIIHFW�D��+'�8QGHDG�UHTXLUHV���������$�3URWHFWRU��KRZHYHU��FRXOG�RQO\�DIIHFW�D���+'�8QGHDG�
DW�OHYHO���EHFDXVH�KLV�UROO�ZRXOG�EH�������DQG�����EXW�D��+'�FUHDWXUH�ZRXOG�UHTXLUH��������
������ZKLFK�LV�WRR�KLJK�XQOHVV�FRPELQHG�IDLWK�PDJLF�LV�XVHG��VHH�&�$GG���

47<� 4XDQWLW\��7KLV�LV�KRZ�PDQ\�8QGHDG�FDQ�EH�DIIHFWHG�E\�WKH�FOHULF��$�������PHDQV�WKDW�WKH�FOHULF�
FDQ�DIIHFW�RQH�FUHDWXUH�SHU�OHYHO�RI�H[SHULHQFH��$�������PHDQV�WKDW�WKH�FKDUDFWHU�FDQ�DIIHFW���
FUHDWXUH�SHU�WKUHH�OHYHOV�RI�H[SHULHQFH��:KLOH�D�JURXS�RI�8QGHDG�FDQ�EH�WDUJHWHG�LQ�D�VLQJOH�
WXUQLQJ�DWWHPSW��WKH�G���PXVW�EH�UROOHG�IRU�HDFK�FUHDWXUH�WR�VHH�LI�LW�LV�DIIHFWHG��$GGLWLRQDOO\��
VHQWLHQW�RU�IUHH�ZLOOHG�8QGHDG�JHW�D����WR����UHVLVWDQFH��VHW�E\�WKH�*0��WR�EHLQJ�DIIHFWHG��LQ�
RWKHU�ZRUGV��D�/HYHO���FOHULF�WXUQLQJ�D��+'�IUHH�ZLOOHG�8QGHDG�PLJKW�QHHG�DQ�����QRW�D����WR�
EH�VXFFHVVIXO���

'85� 'XUDWLRQ�RI�7XUQ��7KLV�YDOXH�VWDWHV�KRZ�ORQJ�DQ�8QGHDG�UHPDLQV�LQ�D�7XUQHG�RU�+HOG�FRQGLWLRQ��
$�������PHDQV�WKDW�WKH�FUHDWXUH�LV�DIIHFWHG�IRU�RQH�URXQG�SHU�OHYHO�RI�WKH�FOHULF��ZKHUHDV�D�
������PHDQV�WKDW�LW�LV�KHOG�IRU�RQO\�RQH�URXQG�SHU�WZR�OHYHOV�RI�WKH�FOHULF��

7�'�/HY� 7LPHV�SHU�'D\�SHU�/HYHO��7KLV�LV�KRZ�PDQ\�WLPHV�SHU�GD\�D�FOHULF�FDQ�DIIHFW�8QGHDG��)RU�H[DP�
SOH��������PHDQV�WKDW�D�FOHULF�FDQ�PDNH�D�WXUQLQJ�UROO�RQH�WLPH�SHU�GD\�SHU�OHYHO�RI�H[SHULHQFH��
ZKHUHDV�D�������PHDQV�WKDW�VXFK�DQ�DWWHPSW�FDQ�EH�PDGH�RQH�WLPH�SHU�GD\�SHU�WZR�OHYHOV��
7KXV�D��WK�OHYHO�3ULHVW�FDQ�WXUQ�QLQH�WLPHV�SHU�GD\��D��WK�OHYHO�3URWHFWRU�FDQ�WXUQ�IRXU�WLPHV�
SHU�GD\��DQG�D��WK�OHYHO�&DYDOLHU�FDQ�WXUQ�WKUHH�WLPHV�SHU�GD\��

&�$GG� &RPELQDWLYH�$GGLWLRQ��,I�VHYHUDO�FOHULFV�FRPELQH�WKHLU�HIIRUWV�LQ�DQ�DWWHPSW�WR�JDQJ�XS�RQ�D�VLQ�
JOH��YHU\�SRZHUIXO�8QGHDG�FUHDWXUH��WKH�&�$GG�YDOXH�JHWV�DGGHG�WR�WKH�IRFDO�FOHULF
V�G���WXUQ�
LQJ�UROO��)RU�H[DPSOH��IRXU�FOHULFV��3ULHVW�>/�@��3URWHFWRU�>/�@��&DYDOLHU�>/�@��DQG�6SHDNHU�IRU�WKH�
'HDG�>/�@��HQFRXQWHU�DQ��+'�8QGHDG��7KLV�FUHDWXUH�FRXOG�QRW�QRUPDOO\�EH�WXUQHG�E\�DQ\�RI�
WKHP��WKH�3ULHVW�ZRXOG�QHHG�D����DW�KHU�OHYHO���%\�FRPELQLQJ�IRUFHV��KRZHYHU��WKH�FRPELQHG�
HIIRUW�RI�IDLWK�PDJLF�JLYHV�WKH�3ULHVW�����IURP�WKH�3URWHFWRU��DQG�����IURP�WKH�6SHDNHU�IRU�WKH�
'HDG��DQG�����IURP�WKH�&DYDOLHU���7KXV�KHU�UROO�LV�QRZ�G����������6R��RQ�D����RU�KLJKHU��VKH�
FDQ�WXUQ�WKLV�FUHDWXUH��)RU�WKLV�HIIRUW�WR�EH�VXFFHVVIXO��WKH�FOHULFV�PXVW�KROG�DFWLRQ�VR�WKDW�WKH\�
DOO�WXUQ�RQ�WKH�VORZHVW�FKDUDFWHU
V�LQLWLDWLYH��DQG�WKDW�QR�FKDUDFWHU�LV�VWDQGLQJ�PRUH�WKDQ���
�
DSDUW�IURP�DW�OHDVW�RQH�RWKHU�FOHULF��WKXV��LQ�WKH�H[DPSOH�DERYH��WKH�IRXU�FRPEDWDQWV�FRXOG�
VWDQG�LQ�D���
�OLQH��RU�IRUP�D�GLDPRQG�VKDSHG�SDWWHUQ�LQ�ZKLFK�WKH�YHUWLFHV�DUH���
�DSDUW���

7XUQ� 7XUQ��7KLV�HIIHFW�FDXVHV�8QGHDG�WR�PDNH�DQ�XQFRQWUROOHG�UHWUHDW�DW�PD[LPXP�VSHHG��7KH�WXUQ�
LQJ�HIIHFW�LV�EURNHQ�LI�WKH�IOHHLQJ�8QGHDG�DUH�DWWDFNHG���

+ROG� +ROG�6WXQ��7KLV�HIIHFW�VWXQV�8QGHDG��7KLV�FDXVHV�WKHP�WR�EH�XQDEOH�WR�DGYDQFH��$IIHFWHG�8Q�
GHDG�FDQ�RQO\�SDUU\��UHWUHDW��RU�WDNH�SXUHO\�GHIHQVLYH�PDQRHXYUHV��7KLV�HIIHFW�LV�EURNHQ�LI�8Q�
GHDG�DUH�DWWDFNHG��



3DJH���7KH�%RRN�RI�6SLULWXDO�3RZHUV�

870� 8QLYHUVDO�7XUQLQJ�0DWUL[��$OO�FOHULFV�XVH�WKLV�WDEOH�DV�WKH�EDVH�IRU�FDOFXODWLQJ�WKHLU�
FKDQFHV�RI�WXUQLQJ�DZD\�8QGHDG��7DNH�WKH�YDOXH�IRU�WKH�FOHULF�OHYHO��WKHQ�DGG�WKH�%70�
YDOXH�IRU�HDFK�+'�FDWHJRU\�DERYH����WKH�WDEOH�LV�EHORZ��
�

&OHULF�
/HYHO�

�� �� �� �� �� �� �� �� �� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

%DVH�7XUQ� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

Note: Negative values indicate that the Undead creatures are automatically turned. Values above 
20 can only be affected through the use of Faith magic (several clerics combining efforts into one 
massive turning attempt). 

Low Level Notes: All clerics, even at low levels, can turn/hold at least one Undead creature for 
one round, once per day.�

Terminology 

7KH� VSLULWXDO� SRZHU�
LQYRFDWLRQV� DUH�
OLVWHG� E\� FKDUDFWHU�
FODVV� LQ� WKH� SDJHV�
WKDW� IROORZ�� 0RVW� RI�
WKH� VSLULWXDO� SRZHUV�
FRQVXPH� VSLULWXDO�
SRLQWV� �63·V��� ZKLOH�
VRPH�XVH� ERWK�63·V�
DQG� DQRWKHU� DWWULE�
XWH�� VXFK� DV� (QGXU�
DQFH� RU� %RG\�0LQG�
6SLULW�RU�HYHQ�&RQVWL�
WXWLRQ�� :LWKLQ� HDFK�
FKDUDFWHU� FODVV�� WKH�
RUGHUV�RI�WKH�SRZHUV�
DUH�ODLG�RXW�LQ�OHYHOV��
6RPH� FODVVHV�� KDYH�
RQO\� RQH� OHYHO� RI�
SRZHU��ZKLOH�FODVVHV�
VXFK� DV� 3ULHVW� DQG�
:LVKVLQJHU� KDYH�
PDQ\�OHYHOV� 
�

Table: Spiritual Power Terminology  

7HUP� 0HDQLQJ�

$UHD�RI�
(IIHFW�

6SHFLILHV�ZKR�LV�DIIHFWHG�E\�WKH�SRZHU��3RZHUV�FDQ�DIIHFW�LQGLYLGXDOV��
JURXSV��FUHDWXUHV�DQG�REMHFWV��

&RQFHQ�
WUDWLRQ�

6LPLODU�WR�WKH��SUD\HU��WLPH�UHTXLUHPHQW��H[FHSW�LW�DSSOLHV�WR�WKH�VHFX�
ODU��QRQ�RUGDLQHG��FKDUDFWHU�FODVVHV��7LPHV�UHTXLUHG�DUH�DGGHG�WR�WKH�

'UDJRQ�
3RZHU�

$�W\SH�RI�YHU\�SRZHUIXO�6KDPDQLF�LQYRFDWLRQ��:KLOH�WKHVH�SRZHUV�GR�
QRW�UHTXLUH�WRNHQV��WKH\�GR�FRVW�WKH�6KDPDQ�SRLQWV�RI�&RQVWLWXWLRQ��

'XUDWLRQ� 7KLV�GHWHUPLQHV�KRZ�ORQJ�D�SRZHU�KDV�DQ�HIIHFW��0RVW�SRZHUV�ODVW�IRU�
URXQGV�RU�WXUQV��ZKLOH�VRPH�DUH�SHUPDQHQW��

7LHU� $Q�DSSUR[LPDWLRQ�RI�WKH�SRZHU�DQG�GLIILFXOW\�RI�WKH�LQYRFDWLRQ��)LUVW�7LHU�
SRZHUV�PLJKW�EH�HDV\��ZHDN��\HW�SOHQWLIXO��ZKLOH�6HYHQWK�7LHU�SRZHUV�

3UD\HU� 7KH�DPRXQW�RI�WLPH�WKH�FKDUDFWHU�PXVW�SUD\�SULRU�WR�WKH�LQYRFDWLRQ�WDN�
LQJ�HIIHFW��7LPHV�DUH�XVXDOO\�LQ�VHJPHQWV�DQG�DUH�DGGHG�WR�WKH�EDVH�

3UHDPEOH� 7KH�DPRXQW�RI�WLPH�D�:LVKVLQJHU�PXVW�SOD\�DQ�LQVWUXPHQW�RU�VLQJ�SULRU�
WR�WKH�:LVKVRQJ�SRZHU�EHJLQV�WR�WDNH�HIIHFW��



5DQJH� +RZ�IDU�DZD\�WKH�SHUVRQ�SHUIRUPLQJ�WKH�LQYRFDWLRQ�FDQ�EH�IURP�WKH�HIIHFWV�RI�WKH�
SRZHU��)RU�H[DPSOH��WKH�UDQJH�RI�D�SRZHU�WKDW�FUHDWHV�D�����VSKHUH�RI�IODPH�PLJKW�EH�

5DQJHG�
7RXFK�$WWDFN�

7KLV�VSHFLILHV�KRZ�D�VSHOO�FDVWHU�FDQ�GLUHFW�D�PDJLFDO�DWWDFN��0RVW�VSHOOV�WKDW�WDUJHW�D�
VSHFLILF�LQGLYLGXDO�UHTXLUH�D�5DQJHG�7RXFK�$WWDFN��RU�577���$�577�XVHV�WKH�VSHOO�
FDVWHU
V�PLVVLOH�%$W&K�YDOXH��DQG�LJQRUHV�WKH�WDUJHW
V�SK\VLFDO�DUPRXU��7KH�GHIHQGHU
V�
$&�LQ�D�577�LV�EDVHG�VROHO\�RQ�WKH�1DWXUDO�$&��'(;�0RG��0DUWLDO�$UWV�PRG��DQG�DQ\�VX�
SHUQDWXUDO�HQKDQFHPHQWV��$UPRXU�DQG�VKLHOGV�DUH�LJQRUHG��

5HVRQDQFH� 7KH�DPRXQW�RI�WLPH�D�:LVKVLQJHU�VRQJ�UHPDLQV�LQ�HIIHFW�DIWHU�KH�RU�VKH�KDV�VWRSSHG�
VLQJLQJ�RU�SOD\LQJ�DQ�LQVWUXPHQW��

6DYH� 5HIHUV�WR�WKH�VDYLQJ�WKURZ�DOORZHG�E\�WKH�WDUJHW�RI�WKH�SRZHU�WR�HLWKHU�QHJDWH�RU�UH�
GXFH�WKH�LQYRFDWLRQ
V�HIIHFWV��6DYLQJ�WKURZ�FDWHJRULHV�LQFOXGH��GHDWK�PDJLF��VOHHS�
FKDUP��V\VWHP�VKRFN��DUHD�HIIHFW��PDJLFDO�ZHDSRQ��SRLVRQ��DQG�SRO\PRUSK��

6LJLO�3RZHU� $�W\SH�RI�%DUEDULDQ�RU�6KDPDQ�SRZHU�WKDW�LQYROYHV�WKH�XVH�RI�GUDZQ�V\PEROV�LQ�FRQ�
MXQFWLRQ�ZLWK�D�SK\VLFDO�REMHFW��WRNHQ��DQG�WKH�VSRNHQ�ZRUG��

6SLULW�&RVW� 7KH�TXDQWLW\�RI�VSLULWXDO�SRLQWV�UHTXLUHG�WR�FDOO�XSRQ�WKH�LQYRFDWLRQ��7\SLFDOO\�KLJKHU�
OHYHO�LQYRFDWLRQV�DUH�PRUH�FRVWO\�WKDQ�ORZHU�OHYHO��

7RNHQ� $�SK\VLFDO�REMHFW�UHTXLUHG�IRU�WKH�FRPSOHWLRQ�RI�D�%DUEDULDQ�RU�6KDPDQ�LQYRFDWLRQ��([�
DPSOHV�RI�WRNHQV�DUH�SLQH�FRQHV��UDYHQ·V�IHDWKHUV��RDN�OHDYHV��DQG�HWF��

7RXFK�$WWDFN� 7KLV�LV�VLPLODU�WR�D�5DQJHG�7RXFK�$WWDFN��H[FHSW�WKDW�WKH�VSHOO�FDVWHU�PXVW�SK\VLFDOO\�
WRXFK�WKH�LQWHQGHG�WDUJHW��

7HUP� 0HDQLQJ�

3DJH��� 7KH�:RUOG�RI�*DLDQDU�

Class-Related Powers 

&HUWDLQ�FKDUDFWHU�FODVVHV�DUH� LPEXHG�ZLWK�SRZHUV�
E\� YLUWXH� RI� WKHLU� SURIHVVLRQ�� *XQVOLQJHUV�� IRU� LQ�
VWDQFH��KDYH�WKH�DELOLW\�WR�UHVLVW�VSLULWXDO�IRUFHV�DQG�
PLQG� DWWDFNV�� ZKLOH� &DYDOLHUV� FDQ� UHVLVW� IHDU�
FDXVLQJ�SRZHUV��0RVW�RI� WKHVH�SRZHUV� LQYROYH� WKH�
GHWHFWLRQ� DQG� UHVLVWDQFH� RU�� VSHFLILF� IRUPV� RI�
SRZHU� LQ� WKH�VSLULW�ZRUOG��8QOHVV�RWKHUZLVH�VWDWHG��
WKHVH�SRZHUV�DUH�IUHH�RI�FRVW��ZLWK�UHVSHFW�WR�63·V�
DQG�RU�%�0�6���EXW�PD\�FDXVH�WKH�ZLHOGHU�WR�VWDQG�
RXW�WR�DQ\RQH�HOVH�XVLQJ�SRZHUV�RI�GHWHFWLRQ��



3DJH���7KH�%RRN�RI�6SLULWXDO�3RZHUV�

Supernatural Places (Stillpoints) 
Other key things to be aware of: Because the World of Gaianar is inherently unstable since the 
domination by Scaxathrom, there still exist pockets of land wherein the laws of physics do not 
function properly. Such places are called Stillpoints. Inside a Stillpoint, time may not function ac-
curately, space may wrap around itself, the land may become labyrinthine, may be filed with hos-
tile creatures, and may even contain gateways to other lands (with no means of return, of 
course).  

Mathematicians are the only character class that can detect the presence of Stillpoints from a 
reasonable distance. Do to the very nature of such a place, Stillpoints cannot be mapped from 
the outside, thus it can be know the general area (say within a few miles), but the exact location 
can never be known. Moreover, some of the smaller Stillpoints drift throughout the land and thus 
could never be charted. Having a very high Perception is critical in escaping from a Stillpoint 
once one is trapped.�

,QQDWH�3RZHUV�
$OO�VHQWLHQW�EHLQJV�RQ�*DLDQDU�DUH�ERUQ�ZLWK�RQH�LQ�
QDWH�SRZHU�WKDW�LV�ERXQG�WR�WKHLU�JHQHWLF�VWUXFWXUH�
DQG�FDQ�QHYHU�EH�WDNHQ�DZD\���7KH�QDWXUDO�DELOLW\��W\SL�
FDOO\�PDQLIHVWV�GXULQJ�DGROHVFHQFH�DQG�LV�XVDEOH�RQH�
WR�IRXU�WLPHV�SHU�GD\��0RVW�LQQDWH�SRZHUV�KDYH�WKH�HI�
IHFWLYHQHVV�HTXLYDOHQW�WR�D��VW�RU��QG�7LHU�VSHOO���

Intensity/Frequency 
7KH�LQIRUPDWLRQ�RQ�WKLV�SDJH�GLVSOD\V�
WKH�OLVW�RI�SRVVLEOH�LQQDWH�SRZHUV�IRU�
:RUOG�RI�*DLDQDU�SOD\HU�FKDUDFWHUV��
(DFK�3OD\HU�FKDUDFWHU�JDLQV�RQH�DQG�
RQO\�RQH�LQQDWH�SRZHU��(DFK�SRZHU�DFWL�
YDWLRQ�FRXQWV�DV�D�IXOO�DFWLRQ�DQG�FDQQRW�
EH�FRPELQHG�ZLWK�DQ\�RWKHU�DFWLYLW\�
WKDW�URXQG���
7KH�WDEOHV�DVLGH�LQGLFDWH�WKH�SRZHU�IUH�
TXHQF\�DQG�LQWHQVLW\��$OO�GHVFULSWLRQV�
EHORZ�LQGLFDWH�LQWHQVLW\����RWKHU�LQWHQ�

Table: Intensity/
Frequency 

G��� )UHT��	�,QWHQVLW\�

�� ���/RZ��

���� ���$YHUDJH��

����� ���+LJK��

��� ���6XSHULRU��

,QFLGHQWDO� ��
+HDOLQJ� ��
0LQG� ���
(OHPHQWDO� ���
7UDYHO� ���
'HIHQFH� ���
&RPEDW� ���
6WUXFWXUH� ���
(QKDQFHPHQW� ���
6SHFLDO� ���



3DJH��� 7KH�:RUOG�RI�*DLDQDU�

�G���� &DWHJRU\�1DPH�
������� ,QFLGHQWDO�3RZHUV�
������� 0RYHPHQW�(QKDQFHPHQW�
������� +HDOLQJ�DQG�5HJHQHUDWLRQ�
������� 'HIHQFH�DQG�3URWHFWLRQ�
������� 0LQG�3RZHUV�
������� &RPEDW�(QKDQFHPHQW�
������� 1DWXUH�DQG�(OHPHQWDO�3RZHUV�
������� 6WUXFWXUH�DQG�5DQGRPQHVV�
������� %RG\�(QKDQFHPHQW�
������� 6SHFLDO�3RZHUV�

Table: Innate Power Categories  QFLGHQWDO�3RZHUV�
,QFLGHQWDO�SRZHUV�KDYH�WR�GR�ZLWK�
XVHIXO�DQG�XWLOLWDULDQ�DELOLWLHV��
:KLOH�QRW�QHFHVVDULO\�KHOSIXO�LQ�
FRPEDW��WKH\�GR�KDYH�D�YDULHW\�RI�
GD\�WR�GD\�DSSOLFDWLRQV��7KH�WDEOH�
EHORZ�GLVSOD\V�WKH�SRZHU�QDPHV�
DQG�VHOHFWLRQ�SRVVLELOLWLHV��$OO�SRZ�

HUV�FRVW�RQH�SRLQW�RI�%�0�6�SHU�XVH� 

�G��� �3RZHU�1DPH�
����� �&UHDWH�/LJKW�
����� �7UDFH�3DWK�
������� �)ODVK�/LQJXLVW�
��� �)ODVK�0HPRU\�

Table: Incidental Powers  

UHDWH�/LJKW�
7KH�ZLHOGHU�RI�WKLV�SRZHU�LV�DEOH�WR�EULQJ�IRUWK�
D� VPDOO� VSKHUH� RI� OLJKW� �� LQ�� GLDPHWHU� WKDW�

VKHGV�OLJKW�LQ�D���
�UDGLXV��7KH�/LJKW�LV�D�VRIW�SHDUOHVFHQW�
ZKLWH�DQG�LV�VXLWDEOH�WR�SHUIRUP�PRVW�YLVXDO�WDVNV�ZLWK�
RXW�QHJDWLYH�PRGLILHUV��)RU�FRPEDW�SXUSRVHV��WKLV�SRZHU�
FDQ� EH� VHW� LQWR� DQ� RSSRQHQWV� H\HV�� JLYLQJ� KLP� D� ��� WR�
DWWDFN� SHU� LQWHQVLW\� RI� WKH� DELOLW\�� $� VDYH� YHUVXV� VSLUL�
WXDO� SRZHUV� ZLOO� FDXVH� WKH� OLJKW� WR� DSSHDU� ���� EHKLQG�
WKH�WDUJHW��7KH�OLJKW�ODVWV�IRU�RQH�WXUQ�SHU�LQWHQVLW\��

x� ,QW����� 7KH� OLJKW�ZRUNV� OLNH� D� KDQGKHOG� IODVK�
OLJKW�VKLQLQJ�LOOXPLQDWLRQ�LQ�D�����FRQH��

x� ,QW�����7KH�OLJKW�LOOXPLQDWHV�D�����UDGLXV��
x� ,QW�����7KH�OLJKW�LV�YHU\�EULJKW�DQG�LOOXPLQDWHV�

D�����UDGLXV��
x� ,QW�����7KH�OLJKW�LV�HTXLYDOHQW�WR�VXQOLJKW�LQ�D�

����UDGLXV��DQG�QRUPDO�LOOXPLQDWLRQ�LQ�D�����
UDGLXV�� 

UDFH�3DWK 

3UREDEO\� RQH� RI� WKH� PRVW�
XVHIXO� SRZHUV� WR� KDYH�

ZKHQ� WUDYHOOLQJ� LQ� SRRUO\� OLW� GXQ�
JHRQV� RU� FUXPEOLQJ� FDYHUQV�� 7UDFH�
3DWK�DOORZV�WKH�XVHU�WR�UHWUDFH�KHU�
VWHSV�� 7KH� SRZHU� PDQLIHVWV� DV� OX�
PLQHVFHQW� IRRWSULQWV� WKDW� RQO\� WKH�
XVHU� FDQ� VHH�� 8QOLNH� DFWXDO� IRRW�
SULQWV��VQRZ��ZDWHU��DQG�VDQG�FDQ�
QRW� HUDVH� WKH� IDLQWO\� JORZLQJ� LP�
DJHV��
7KH�IRRWSULQWV�ODVW�IRU�WZHOYH�KRXUV�
SHU�LQWHQVLW\��DOWKRXJK�WKH�XVHU�FDQ�
DFWXDOO\�OD\�GRZQ�QHZ�WUDFNV�IRU�
RQO\�RQH�KRXU�SHU�LQWHQVLW\���
x� ,QW�����&DQ�OD\�WUDFNV�IRU�RQH�

KRXU��7UDFNV�SHUVLVW�IRU�WZHOYH�
KRXUV���



3DJH���7KH�%RRN�RI�6SLULWXDO�3RZHUV�
x� ,QW�����&DQ�OD\�WUDFNV�IRU�WZR�

KRXUV��7UDFNV�SHUVLVW�IRU����KRXUV���
x� ,QW�����&DQ�OD\�WUDFNV�IRU�WKUHH�

KRXUV��7UDFNV�SHUVLVW�IRU����KRXUV��
8VHU�FDQ�DOORZ�SDUW\�PHPEHUV�WR�
VHH�WUDFNV���

x� ,QW�����&DQ�OD\�WUDFNV�IRU���KRXUV��
7UDFNV�SHUVLVW�IRU����KRXUV��8VHU�

ODVK�/LQJXLVW 
$�FKDUDFWHU�KDYLQJ�WKLV�SRZHU�LV�
DEOH�WR�UDSLGO\�OHDUQ�WKH�VSRNHQ�

ODQJXDJH�RI�DQRWKHU�FXOWXUH��)RU�HDFK�
PLQXWH�RI�ODQJXDJH�RYHUKHDUG��WKH�
ZLHOGHU�RI�WKLV�SRZHU�FDQ�XQGHUVWDQG�
���RI�WKH�FRQYHUVDWLRQDO�IRUP�RI�WKH�
IRUHLJQ�ODQJXDJH��0HDQLQJIXO��LI�EUR�
NHQ��FRPPXQLFDWLRQ�FDQ�EHJLQ�DW�����
PDVWHU\��ZKLOH�WKH�XVHU�ZLOO�VRXQG�H[�
DFWO\�OLNH�D�QDWLYH�DW�WKH������OHYHO��
$W�WKH�VWDQGDUG�LQWHQVLW\��WZR�XQ�
NQRZQ�ODQJXDJHV�FDQ�EH�KHOG�LQ�PHP�
RU\�FRQFXUUHQWO\��,W�VKRXOG�EH�NQRZQ��
KRZHYHU��WKDW�SURILFLHQF\�LQ�ODQJXDJHV�
JDLQHG�E\�WKLV�SRZHU�IDGH�DW�D�UDWH�RI�
���SHU�PLQXWH�LI�WKDW�ODQJXDJH�LV�QRW�
KHDUG�E\�WKH�IRU�PRUH�WKDQ����KRXUV��
7KLV�SRZHU�GRHV�QRW�JLYH�WKH�FKDUDF�
WHU�WKH�DELOLW\�WR�UHDG�IRUHLJQ�ODQ�
JXDJHV��
x� ,QW�����&DQ�KROG�RQH�ODQJXDJH�LQ�

PHPRU\���
x� ,QW�����&DQ�KROG�WZR�ODQJXDJHV�LQ�

PHPRU\���
x� ,QW�����&DQ�KROG�WZR�ODQJXDJHV�LQ�

PHPRU\��/HDUQLQJ�UDWH�LV����SHU�
URXQG���

x� ,QW�����&DQ�KROG�WKUHH�ODQJXDJHV�LQ�
PHPRU\��/HDUQLQJ�UDWH�LV����SHU�
URXQG���

ODVK�0HPRU\ 

7KH�ZLHOGHU�RI�WKLV�SRZHU�FDQ�FRPPLW�WR�PHP�
RU\�SHUIHFWO\�XS�WR�������FKDUDFWHUV��OHWWHUV��

QXPEHUV��HWF���RU�IRXU�ZULWWHQ�SDJHV��RU�WZR�JUDSKLFDO�
LPDJHV��PDSV��HWF���2QFH�FRPPLWWHG��WKH�VWRUHG�LQIRU�
PDWLRQ�QHYHU�IDGHV��WKXV�HOLPLQDWLQJ�WKH�QHHG�IRU�
.QRZOHGJH�FKHFNV�WR�UHPHPEHU�VWRUHG�PDWHULDO��2QFH�
WKH�VWRUDJH�VSDFH�LV�ILOOHG�XS��KRZHYHU��QHZ�LQIRUPD�
WLRQ�FDQ�EH�DGGHG�RQO\�DW�WKH�H[SHQVH�RI�ROG�LQIRUPD�
WLRQ��)RU�0DWKHPDWLFLDQV�DQG�:LVKVLQJHUV��WKLV�SRZHU�
DOORZV�WKH�XVHU�WR�FRPPLW�WR�PHPRU\�RQH�VRQJ�RU�IRU�
PXOD�SHU�LQWHQVLW\��WKXV�DOORZLQJ�WKH�FKDUDFWHU�WR�KDYH�
D��EDFNXS��WR�KLV�RU�KHU�VRQJERRN�RU�WH[WERRN��
x� ,QW�����7KH�ZLHOGHU�FDQ�VWRUH�WZR�SDJHV�������FKDU�

DFWHUV��RU�RQH�JUDSKLFDO�LPDJH���
x� ,QW�����7KH�ZLHOGHU�FDQ�VWRUH�IRXU�SDJHV�������FKDU�

DFWHUV��RU�WZR�JUDSKLFDO�LPDJHV���
x� ,QW�����7KH�ZLHOGHU�FDQ�VWRUH�VL[�SDJHV���������FKDU�

DFWHUV��RU�WKUHH�JUDSKLFDO�LPDJHV���
x� ,QW����7KH�ZLHOGHU�FDQ�VWRUH�HLJKW�SDJHV���������

FKDUDFWHUV��RU�IRXU�JUDSKLFDO�LPDJHV� 

HDOLQJ 

3RZHUV�OLVWHG�LQ�WKLV�FDWHJRU\�KDYH�
WR�GR�ZLWK�LPSURYLQJ�RU�UHVWRULQJ�
WKH�KHDOWK�RI�WKH�SK\VLFDO�ERG\��
7KH�WDEOH�OLVWHG�EHORZ�FDQ�EH�XVHG�
WR�GHWHUPLQH�ZKLFK�IRUP�WKH�JLIW�
RI�KHDOLQJ�WDNHV��$OO�SRZHUV�FRVW�
RQH�SRLQW�RI�%�0�6�SHU�XVH��

�G��� 3RZHU�1DPH�
����� +HDOLQJ�
������ 5HJHQHUDWH�+3�
��� &RPPDQG�+HDOWK�
��� )XOO�5HJHQHUDWLRQ�

Table 6: Powers of Healing  



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

HDOLQJ�
7KH�KROGHU�RI�WKLV�SRZHU�LV�
DEOH�WR�KHDO�KLPVHOI�RU�RWK�

HUV�IRU��G��KLW�SRLQWV��,Q�PDQ\�ZD\V��
WKLV�SRZHUV�IXQFWLRQV�OLNH�WKH�
3ULHVWO\�LQYRFDWLRQ�+HDO�0LQRU�,QMX�
ULHV��DV�LW�WUHDWV�RQO\�SK\VLFDO�
ZRXQGV�DQG�QRW�SRLVRQ�RU�GHDWK�
PDJLF�GDPDJH��
x� ,QW�����+HDOV��G��SRLQWV�
x� ,QW�����+HDOV��G��SRLQWV��
x� ,QW�����+HDOV��G���SRLQWV��
x� ,QW�����+HDOV��G���SRLQWV��

HJHQHUDWH�+LW�3RLQWV 
&KDUDFWHUV�ZLWK�WKLV�DELOLW\�
ZLOO�UHFRYHU�KLW�SRLQWV�IURP�

LQMXULHV�YHU\�TXLFNO\�ZLWKRXW�WKH�
QHHG�RI�PHGLFDO�WUHDWPHQW�RU�EHG�
UHVW��$W�WKH�VWDQGDUG�LQWHQVLW\��D�
FKDUDFWHU�ZLWK�WKLV�DELOLW\�ZLOO�UH�
FRYHU�RQH�KLW�SRLQW�HYHU\�KRXU��7KLV�
UHFRYHU\�UDWH�LV�DGGLWLYH�WR�WKH�3UR�
WHFWRU
V�UHJHQHUDWLYH�JUDQWHG�
SRZHU��1RWH��KRZHYHU��WKDW�5HJHQ�
HUDWH�+LW�3RLQWV�ZLOO�RQO\�FDXVH�
ZRXQGV�WR�FORVH�RYHU��,W�ZLOO�QRW�
KHDO�VSLQDO�LQMXULHV�RU�UHVWRUH�DP�
SXWDWHG�OLPEV��(DFK�WLPH�WKH�UH�
JHQHUDWLRQ�EULQJV�WKH�XVHU�EDFN�WR�
IXOO�KLW�SRLQWV��LW�FRXQWV�DV�D�XVH�RI�
WKH�SRZHU��DQG�WKXV�H[SHQGV�WKH�
DSSURSULDWH�QXPEHU�RI�%RG\�0LQG�
VSLULW�SRLQWV��7KH�SRZHU�FDQ�DOVR�
KHOS�D�FKDUDFWHU�ZLWK�QHJDWLYH�KLW�
SRLQWV��:KHQ�WKH�SRZHU�LQYRNHV��LW�
ZLOO�NHHS�WKH�FKDUDFWHU�IURP�G\LQJ�
�L�H��WKH�FKDUDFWHU�GRHV�QRW�LP�
SURYH�LQ�KHDOWK��EXW�GRHV�QRW�GH�
JUDGH�IXUWKHU�HLWKHU���

5HJHQHUDWH�+LW�3RLQWV³,QWHQVLWLHV�
x� ,QW�����5HJHQHUDWLRQ�UDWH�LV���+3�SHU���KRXUV��
x� ,QW�����5HJHQHUDWLRQ�UDWH�LV���+3�SHU��KRXU��
x� ,QW�����5HJHQHUDWLRQ�UDWH�LV���+3�SHU�KDOI�KRXU��
x� ,QW�����5HJHQHUDWLRQ�UDWH�LV���+3�SHU�WXUQ��

RPPDQG�+HDOWK 

7KLV�IRUP�RI�KHDOLQJ�ZRUNV�RQO\�RQ�WKH�ZLHOGHU��
:KHQ�WKH�ZLHOGHU�KDV�EHHQ�ZRXQGHG��KH�RU�VKH�

FDQ��E\�LQYRNLQJ�WKH�LQQDWH�SRZHU��IRUFH�RSHQ�ZRXQGV�WR�
FORVH��DQG�IRUFH�EUXLVHG�WLVVXH�WR�UHJHQHUDWH��7KH�HIIHFW�
RI�WKLV�SRZHU�LV�WKDW����KLW�SRLQWV�ZRUWK�RI�GDPDJH�LV�
FORVHG�RYHU�DQG�KHDOHG��/LNH�RWKHU�IRUPV�RI�KHDOLQJ��WKLV�
SRZHU�KDV�QR�HIIHFW�RQ�SRLVRQ�RU�GHDWK�PDJLF��6KRXOG�
WKH�FKDUDFWHU�EH�NQRFNHG�XQFRQVFLRXV�IURP�KLW�SRLQW�
ORVV��WKHUH�LV�D�����FKDQFH�SHU�LQWHQVLW\�WKDW�WKH�SRZHU�
ZLOO�LQYRNH�DXWRPDWLFDOO\�LQ�DQ�DWWHPSW�WR�PDLQWDLQ�OLIH�
IXQFWLRQV��7KH�SRZHU�JUDQWV����KLW�SRLQWV�SHU�LQWHQVLW\���

XOO�5HJHQHUDWLRQ 

7KLV�SRZHU�IXQFWLRQV�LQ�D�VLPLODU�PDQQHU�DV�
5HJHQHUDWH�+LW�3RLQWV�H[FHSW�WKDW�VHYHUHG�

OLPEV�DQG�EURNHQ�ERQHV�FDQ�DOVR�EH�PHQGHG�DQG�UH�
SODFHG�E\�WKLV�SRZHU��7KLV�SRZHU�LV�DGGLWLYH�ZLWK�WKH�
3URWHFWRU
V�UHJHQHUDWLYH�FDSDELOLWLHV��:KHQ�WKH�SRZHU�
LQYRNHV��LW�ZLOO�NHHS�WKH�FKDUDFWHU�IURP�G\LQJ��L�H��
WKH�FKDUDFWHU�GRHV�QRW�LPSURYH�LQ�KHDOWK��EXW�GRHV�
QRW�GHJUDGH�IXUWKHU�HLWKHU���
x� ,QW�����6HYHUHG�OLPEV�JURZ�EDFN�LQ�D�\HDU��%URNHQ�ERQHV�

KHDO�LQ���ZHHNV��
x� ,QW�����6HYHUHG�OLPEV�JURZ�EDFN�LQ�D���PRQWKV��%URNHQ�

ERQHV�KHDO�LQ���ZHHNV��
x� ,QW�����6HYHUHG�OLPEV�JURZ�EDFN�LQ���PRQWKV��%URNHQ�

ERQHV�KHDO�LQ���ZHHN��
x� ,QW�����6HYHUHG�OLPEV�JURZ�EDFN�LQ���PRQWKV��%URNHQ�

ERQHV�KHDO�LQ���GD\V��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

LQG�3RZHUV 
7KH�DELOLWLHV�OLVWHG�
KHUH�KDYH�WR�GR�ZLWK�
PHQWDO�SRZHUV��3HR�
SOH�ZKRVH�SRZHUV�
DUH�OLVWHG�KHUH�KDYH�
WKH�DELOLW\�WR�UHDG�
WKH�WKRXJKWV�DQG�

HPRWLRQV�RI�RWKHUV��VHQVH�WKH�SUHVHQFH�RI�
OLIH��RU�DOWHU�RWKHU�SHRSOH
V�DFWLRQV��,PPX�
QLW\�WR�WKHVH�VDPH�SRZHUV�LV�DOVR�D�SRVVLEOH�
RSWLRQ�LQ�WKLV�FDWHJRU\��$OO�SRZHUV�FRVW�RQH�

�G��� 3RZHU�1DPH�

����� (PSDWK\�

����� (PSDWKLF�5HVLVWDQFH�

������ 3URWHVW�

��� 6LOHQW�6SHHFK�

Table: Powers of Mental Defence  

PSDWK\ 

:KLOH�WKLV�SRZHU�LV�LQ�HIIHFW��WKH�SRVVHVVRU�
RI�WKLV�DELOLW\�LV�DEOH�WR�VHQVH�WKH�HPRWLRQV�

RI�RWKHU�EHLQJV�ZLWKLQ�D�����UDGLXV��:KLOH�VHQVLQJ�
D�JURXS�ZLOO�\LHOG�D�JHQHUDOL]HG�RYHUYLHZ�RI�WKHLU�
IHHOLQJV��WKLV�SRZHU�FDQ�KDYH�D�PXFK�PRUH�H[DFW�
UHDGLQJ�ZKHQ�IRFXVHG�RQ�D�VLQJOH�LQGLYLGXDO���
�
7R�DFKLHYH�HPSDWKLF�FRPPXQLFDWLRQ��L�H��DQ�H[�
FKDQJH�RI�IHHOLQJV��WKH�ZLHOGHU�RI�WKLV�SRZHU�PXVW�
ILUVW�HVWDEOLVK�DQ�HPSDWKLF�OLQN�ZLWK�WKH�WDUJHW��
7KLV�LV�GRQH�E\�UROOLQJ�HTXDO�WR�RU�XQGHU�WKH�HP�
SDWKLF�UDWLQJ�SHUFHQWDJH�RQ�WKH�SHUFHQWLOH�GLFH��
$GGLWLRQDOO\��LI�ERWK�WKH�VHQGHU�DQG�WKH�UHFLSLHQW�
DUH�HPSDWKLF��WKHQ�WKH�WUDQVPLWWDO�RI�YLVXDO�LP�
DJHU\�IURP�RQH�SHUVRQ�WR�WKH�RWKHU�LV�DOVR�SRVVL�
EOH��7R�PDQLSXODWH�D�FKDUDFWHU�HPRWLRQDOO\��D�OLQN�
PXVW�EH�SHUIRUPHG�DV�ZHOO�DV�VXFFHVVIXOO\�RYHU�
FRPLQJ�WKH�YLFWLP
V�:LOOSRZHU���
,Q�WKH�HYHQW�RI�D�&KDQJHOLQJ��RU�RWKHU�QDWXUDOO\�
HPSDWKLF�FUHDWXUH��WKH�HPSDWKLF�UDWLQJ�JLYHQ�E\�
WKH�LQQDWH�SRZHU�(PSDWK\�LV�FXPXODWLYH�ZLWK�WKH�
HPSDWKLF�SRZHUV�DOUHDG\�JUDQWHG�E\�YLUWXH�RI�
UDFH��7KXV�D�&KDQJHOLQJ��LQYRNLQJ�WKLV�DELOLW\��FDQ�
WHPSRUDULO\�ERRVW�KLV�RZQ�UDFLDOO\�LQQDWH�HPSDWK\��
7KH�HPSDWKLF�UDWLQJ�FRQIHUUHG�E\�WKLV�SRZHU�LV�
HTXDO�WR�����SHU�LQWHQVLW\��(PSDWKLF�UHVLVWDQFH�LV�
HTXDO�WR�WKH�HPSDWKLF�UDWLQJ��

x� ,QWHQVLW\����(PSDWKLF�UDQJH�LV�����DQG�
WKH�SRZHU�ODVWV�IRU�ILYH�URXQGV� �

x� ,QWHQVLW\����(PSDWKLF�UDQJH�LV�����DQG�
WKH�SRZHU�ODVWV�IRU����URXQGV� �

x� ,QWHQVLW\����(PSDWKLF�UDQJH�LV�����DQG�
WKH�SRZHU�ODVWV�IRU����URXQGV�  

x� ,QWHQVLW\����(PSDWKLF�UDQJH�LV������
DQG�WKH�SRZHU�ODVWV�IRU�ILIWHHQ�URXQGV��

PSDWKLF�5HVLVWDQFH 

3HRSOH�ZLWK�WKLV�DELOLW\�FDQ�FRQ�
WLQXRXVO\�EORFN�RXW�HPSDWKLF�LQ�

WUXVLRQV��3RZHUV�RI�HPSDWK\��FKDUP��RU�
VOHHS�DXWRPDWLFDOO\�KDYH�D�FKDQFH�RI�
EHLQJ�RXWULJKW�UHVLVWHG��(PSDWKLF�UHVLV�
WDQFH�LV�HTXDO�WR�����SHU�LQWHQVLW\��DQG�
FDQ�EH�ORZHUHG�RQO\�E\�FRQVFLRXV�
FKRLFH��&KDQJHOLQJV�FDQQRW�KDYH�WKLV�
DELOLW\��VKRXOG�GLH�UROOV�LQGLFDWH�WKLV�
SRZHU��DQRWKHU�UROO�PXVW�EH�PDGH�IRU�
WKH�SRZHU�VHOHFWLRQ���
,W�VKRXOG�EH�QRWHG�WKDW�HPSDWKLF�VFDQV�
RU�VXSHUQDWXUDO�GHWHFWLRQV�DOVR�KDYH�D�
SRVVLELOLW\�RI�IDLOLQJ�DJDLQVW�RQH�ZKR�
KDV�HPSDWKLF�UHVLVWDQFH��:KLOH�WKLV�
SRZHU�LV�LQ�HIIHFW�DOO�WKH�WLPH��LW�FDQ�

�&RQWLQXHG�RQ�SDJH�����



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

EH�ERRVWHG�IRU�VKRUW�SHULRGV�RI�WLPH�E\�����IRU�D�
SHULRG�RI��G��URXQGV�SHU�LQWHQVLW\��L�H���������
 ����DW�LQWHQVLW\�����8VLQJ�WKLV�DELOLW\�FRXQWV�DV�
DQ�DFWLYDWLRQ�DQG�GRHV�XVH�%RG\�0LQG�6SLULW�� 
x� �,QWHQVLW\����(PSDWKLF�UHVLVWDQFH�LV�������
x� �,QWHQVLW\����(PSDWKLF�UHVLVWDQFH�LV�������
x� �,QWHQVLW\����(PSDWKLF�UHVLVWDQFH�LV�������
x� �,QWHQVLW\����(PSDWKLF�UHVLVWDQFH�LV������

�&RQWLQXHG�IURP�SDJH�����

URWHVW 

7KH�SRVVHVVRU�RI�WKLV�SRZHU�FDQ�IRUFH�WKH�
WDUJHW�WR�FKDQJH�KLV�PLQG�DERXW�D�VWDWHG�

DFWLRQ��7KLV�SRZHU�LV�DOVR�GHIHQVLYH�LQ�QDWXUH�LQ�
WKDW�WKH�3URWHVW�FDQQRW�IRUFH�D�FKDUDFWHU�WR�GR�
DQ\WKLQJ��LQVWHDG�LW�FDQ�RQO\�EH�XVHG�WR�PDNH�
VRPHRQH�QRW�GR�VRPHWKLQJ��,Q�HIIHFW��WKLV�SRZHU�
JLYHV�WKH�ZLHOGHU�WKH�DELOLW\�WR�VD\��QR��DQG�PDNH�
LW�VWLFN��)RU�H[DPSOH��D�WUDYHOOHU�ZLWK�WKLV�SRZHU�
PD\�EH�VHW�XSRQ�E\�KLJKZD\�UREEHUV�ZKR�GHPDQG�
WKH�FKDUDFWHU
V�PRQH\��7KH�FKDUDFWHU�ZRXOG�VLP�
SO\�VD\��QR��DQG�WKH�UREEHUV�ZRXOG�VRPHKRZ�DF�
FHSW�WKLV�DQVZHU�DQG�OHW�WKH�WUDYHOOHU�SDVV��7KXV��
VKRXOG�WKH�WDUJHW�IDLO�D�VDYH�YHUVXV�VOHHS�FKDUP��
KH�ZLOO�EH�XQDEOH�WR�DFW�RQ�WKH�SURWHVWHG�DFWLRQ�
XQWLO�WKH�HIIHFW�GLVVLSDWHV���
x� ,QWHQVLW\����7KH�YLFWLP�VDYHV�DW����WR�VOHHS�

FKDUP��7KH�SRZHU�ODVWV��G����URXQGV����
x� ,QWHQVLW\����1RUPDO�VDYH�YHUVXV�VOHHS�FKDUP�

IRU�QHJDWLRQ��7KH�SRZHU�ODVWV�IRU��G��URXQGV���
x� ,QWHQVLW\����9LFWLP�VDYHV�DW�����7KH�HIIHFW�ODVWV�

IRU��G����URXQGV���
x� ,QWHQVLW\����9LFWLP�VDYHV�DW�����7KH�HIIHFW�ODVWV�

�G��URXQGV��
�

LOHQW�6SHHFK 

3RVVLEO\�RQH�RI�WKH�PRUH�SRZ�
HUIXO�RI�PHQWDO�DELOLWLHV��WKLV�

SRZHU�DOORZV�WKH�ZLHOGHU�WR�LQLWLDWH�
D�WHOHSDWKLF�FRQYHUVDWLRQ�ZLWK�DQ�
RWKHU�VHQWLHQW�EHLQJ��7R�LQLWLDWH�D�
FRQYHUVDWLRQ��WKH�ZLHOGHU�RI�WKH�
SRZHU�PXVW�VHQW�IRUWK�D�WHOHSDWKLF�
FDUULHU�ZDYH��ZKLFK�WKH�UHFLSLHQW�
PXVW�EH�LQ�UDQJH�RI�UHFHLYLQJ��2QFH�
WKH�FDUULHU�LV�UHFHLYHG��WKH�UHFLSLHQW�
DXWRPDWLFDOO\�NQRZV�WKH�GLUHFWLRQ�RI�
WKH�VHQGHU�DQG�WKH�SXUSRVH�RI�WKH�
FDUULHU�ZDYH�FRQWDFW��,I�WKH�UHFLSLHQW�
DFNQRZOHGJHV�WKH�FDUULHU�ZDYH��WKHQ�
6LOHQW�6SHHFK�LV�LQLWLDWHG��
.QRZ�WKDW�WKLV�DELOLW\�LV�QRW�(PSD�
WK\��&KDUDFWHUV�HQJDJHG�LQ�6LOHQW�
6SHHFK�FDQ�QR�PRUH�VHQVH�HDFK�
RWKHU
V�IHHOLQJV�WKDQ�WKH\�FRXOG�LI�
KDYLQJ�DQ�RUGLQDU\�FRQYHUVDWLRQ��1RU�
GRHV�WKLV�DELOLW\�JLYH�HLWKHU�SDUW\�WKH�
DELOLW\�WR�UHDG�HDFK�RWKHU
V�PLQG��LQ�
GHHG��HDFK�VLGH�RI�WKH�VLOHQW�FRQYHU�
VDWLRQ�FDQ�RQO\�UHFHLYH�ZKDW�WKH�
RWKHU�VHQGV��$W�VWDQGDUG�LQWHQVLW\��
WKLV�SRZHU�KDV�D�UDQJH�RI������DQG�
ODVWV�IRU�WZR�WXUQV��(DFK�OHYHO�RI�LQ�
WHQVLW\�JLYHV�WKH�ZLHOGHU����HP�
SDWKLF�UHVLVWDQFH��
x� ,QWHQVLW\����5DQJH�LV������DQG�

ODVWV�RQH�WXUQ���
x� ,QWHQVLW\����5DQJH�LV������DQG�

ODVWV�WZR�WXUQV���
x� ,QWHQVLW\����5DQJH�LV������DQG�

ODVWV�IRXU�WXUQV���
x� ,QWHQVLW\����5DQJH�LV������DQG�

ODVWV�RQH�KRXU��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
OHPHQWDO�
3RZHUV�
,QQDWH�
SRZHUV�LQ�
WKLV�FDWH�
JRU\�FUH�

DWH�HOHPHQWDO�HIIHFWV�
RU�SURWHFW�RQH
V�VHOI�
IURP�HOHPHQWDO�HI�
IHFWV��&HUWDLQ�SRZHUV�
FDQ�DOVR�VXPPRQ�HOH�
PHQWDO�EHLQJV��(DFK�
XVH�RI�WKH�SRZHU�
FRVWV�RQH�SRLQW�RI�%�
0�6�SHU�LQWHQVLW\��

�G��� 3RZHU�1DPH�
����� %UHDWKH�LQ�:DWHU�
�� 0\VWLFDO�)RXQWDLQ�
�� :LQG�)XQQHO�
�� 6XPPRQ�%RXOGHU�
�� )LUH�&DOO�
����� 3ODQW�*URZWK�
������� (OHPHQWDO�&KLHI�
��� 5HVLVW�(OHPHQWV�

Table: Powers of the Elements  

UHDWKH�LQ�:DWHU�
7KH� ZLHOGHU� RI� WKLV�
SRZHU� LV� DEOH� WR�

EUHDWK� LQ� ZDWHU� DV� LI� LW�
ZHUH� DLU� DQG� WR� VZLP� DV� LI�
IXOO\� SURILFLHQW�� ,I� WKLV�
VZLPPLQJ� VNLOO� LV� DOUHDG\�
SRVVHVVHG� E\� WKH� ZLHOGHU��
WKHQ�D����ERQXV�LV�DGGHG�WR�
DOO� VZLPPLQJ� UROOV�� 1RWH�
WKDW� WKH� OLTXLG� LQ� TXHVWLRQ�
PXVW� EH� ZDWHU�� QRW� DFLG��
JDVROLQH�� RU� GLHVHO� IXHO��
+RZHYHU�� LW� PDWWHUV� QRW�
ZKHWKHU� WKH� ZDWHU� LV� IUHVK�
RU�VDOLQH��
x� ,QWHQVLW\� ��� 7KH� SRZHU�

ODVWV�IRU�WZR�WXUQV��
x� ,QWHQVLW\� ��� 7KH� SRZHU�

ODVWV�IRU�RQH�KRXU���
x� ,QWHQVLW\� ��� 7KH� SRZHU�

ODVWV�IRU�WZR�KRXUV���
x� ,QWHQVLW\� ��� 7KH� SRZHU�

ODVWV�IRU�IRXU�KRXrs.�

\VWLFDO�)RXQWDLQ�
7KH� SRVVHVVRU� RI� WKLV� SRZHU� LV�
DEOH�WR�EULQJ�LQWR�EHLQJ�D�FRQ�

WLQXRXV� VSULQJ�� �
� ZLGH�� 7KLV� IRXQWDLQ�
SURGXFHV�ZDWHU� DW� D� UDWH� RI� �� JDOORQV�
SHU�PLQXWH�DQG� LV�SXUH�DQG�GULQNDEOH��
7KH�SRZHU� ODVWV�IRU�RQH�WXUQ�DW�DOO� LQ�
WHQVLWLHV��
x� ,QWHQVLW\����:DWHU�LV�JHQHUDWHG�DW���

JDOORQ�PLQXWH���
x� ,QWHQVLW\����:DWHU�LV�JHQHUDWHG�DW���

JDOORQV�PLQXWH���
x� ,QWHQVLW\� ��� :DWHU� LV� JHQHUDWHG� DW�

��� JDOORQV� SHU� PLQXWH�� 8VHU� FDQ�
DOVR� FRQWURO� WKH� GLUHFWLRQ� RI� WKH�
ZDWHU� IORZ�� 7KH� VSUD\� FDQ� LQIOLFW�
�G��GDPDJH���

x� ,QWHQVLW\����:DWHU�LV�JHQHUDWHG�DW�D�
UDWH�RI����JDOORQV�SHU�PLQXWH��8VHU�
FDQ�FKRRVH�WR�KDYH�ZDWHU�MHW�IRUWK�
IURP� KLV� ILQJHUWLSV� DV� D� ZHDSRQ��
7KLV�ZHDSRQ� FDXVHV� �G���� GDPDJH�
SHU�KLW�DQG�KDV�D�����range.�

LQG�)XQQHO�
7KH� ZLHOGHU� RI�
WKLV� SRZHU� FDQ�

VXPPRQ� D� VPDOO� ZKLUO�
ZLQG�WR�WKH�ZLHOGHU
V�ELG�
GLQJ�� 7KH� ZKLUOZLQG� KLWV�
RQ�WKH�VDPH�%DWFK�DV�WKH�
VXPPRQHU��DQG�LWV�PRYH�
PHQW� VSHHG� GURSV�ZKHQ�
HYHU� LW� ORVHV� KLW� SRLQWV�
�L�H�� PRYHPHQW���  � FXU�
UHQW�+3���
,Q� GLUH� FLUFXPVWDQFHV��
WKH� :KLUOZLQG� FDQ� IXQF�
WLRQ� DV� D� IUHVK� DLU� JHQ�
HUDWRU�� EULQJLQJ� LQWR� EH�
LQJ� HQRXJK� R[\JHQ� WR�
NHHS� WKUHH� PDQ�VL]HG�
FUHDWXUHV�DOLYH�SHU�LQWHQ�
VLW\� RI� WKH� :KLUOZLQG��
7KH� ZKLUOZLQG� ODVWV� IRU�
�G��URXQGV�SHU�LQWHQVLW\���

�&RQWLQXHG�RQ�SDJH�����



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

�
7KH� SRZHU� GRHV� DFWXDOO\� VXPPRQ� D� ZHDN� HOH�
PHQWDO�� UDWKHU� WKDQ� FUHDWLQJ� D� VPDOO� WRUQDGR��
ZKLFK�LV�ZK\�WKH�HQWLW\�KDV�KLW�SRLQWV�DQG�DQ�DU�
PRXU�FODVV 
 

x� ,QWHQVLW\� ��� :KLUOZLQG� SURSHUWLHV�� $&��� +3�
�����G��GDPDJH�������IOLJKW�0&�$���

x� ,QWHQVLW\� ��� :KLUOZLQG� SURSHUWLHV�� $&��� +3�
�����G��GDPDJH�������IOLJKW�0&�$���

x� ,QWHQVLW\� ��� :KLUOZLQG� SURSHUWLHV�� $&��� +3�
�����G��GDPDJH�������IOLJKW�0&�$���

x� ,QWHQVLW\� ��� :KLUOZLQG� SURSHUWLHV�� $&��� +3�
�����G��GDPDJH�������IOLJKW�0&�$��

�&RQWLQXHG�IURP�SDJH�����

XPPRQ�%RXOGHU�
7KH� XVHU� RI� WKLV� SRZHU� FDQ� VXPPRQ� D� �
�
GLDPHWHU� ERXOGHU� WKDW� IDOOV� IURP� WKH� VN\�

RQWR� D� FKRVHQ� YLFWLP
V� KHDG�� FDXVLQJ� �G�� GDP�
DJH��7R�DYRLG�WKLV�FUXVKLQJ�EORZ��WKH�YLFWLP�PXVW�
PDNH�D�VXFFHVVIXO� VDYH�YHUVXV�DUHD�HIIHFW��2QO\�
RQH� ERXOGHU� LV� FUHDWHG� SHU� LQYRFDWLRQ�� /LNH� WKH�
RWKHU�HOHPHQWDO�SRZHUV��WKH�ERXOGHU�IDGHV�IURP�
H[LVWHQFH� DIWHU� �G�� URXQGV� SHU� LQWHQVLW\�� 7KH�
ERXOGHU� FDQ� EH� XVHG� LQGRRUV�� EXW� ZLOO� QRW� GURS�
IURP� WKH� VN\�� ,Q� WKLV� FDVH�� WKH� ERXOGHU�ZLOO� DS�
SHDU�RQ�WKH�JURXQG�DQ\ZKHUH�ZLWKLQ�WKH�FDVWLQJ�
UDQJH��,W�LV�VWLOO�XVHIXO�IRU�EORFNLQJ�RII�FRUULGRUV���
x� �,QWHQVLW\� ��� 5DQJH� RI� VXPPRQLQJ� LV� �����

%RXOGHU�FDXVHV��G��GDPDJH���
x� �,QWHQVLW\� ��� 5DQJH� RI� VXPPRQLQJ� LV� �����

%RXOGHU�FDXVHV��G��GDPDJH���
x� �,QWHQVLW\� ��� 5DQJH� RI� VXPPRQLQJ� LV� ������

%RXOGHU�FDXVHV��G��GDPDJH���
x� �,QWHQVLW\� ��� 5DQJH� RI� VXPPRQLQJ� LV� ������

%RXOGHU�FDXVHV��G��GDPDJH��

LUH�&DOO�
7KH�ZLHOGHU� RI� WKLV� SRZHU� FDQ� VXP�
PRQ�D�VPDOO��FRQWUROOHG�ILUH�WKDW�UH�

PDLQV� FRQWDLQHG� ZLWKLQ� D� UDGLXV� WKDW�
FKDQJHV� LQ� VL]H� GHSHQGLQJ� RQ� WKH� LQWHQVLW\�
RI�WKH�SRZHU��:KLOH�WKH�SRZHU�LV�LQ�HIIHFW��
WKH� ILUH�ZLOO�QRW� VSUHDG�EH\RQG�WKH�ERXQG�
DU\��2QFH�WKH�SRZHU� LV�FRQFOXGHG�� WKH� ILUH�
ZLOO�FRQWLQXH�WR�H[LVW�LI�WKHUH�DUH�VXIILFLHQW�
IXHOV�SUHVHQW��RWKHUZLVH� LW�ZLOO� VSXWWHU�DQG�
EHFRPH� H[WLQJXLVKHG� ZLWKLQ� WZR� URXQGV��
7KH� SRZHU� ODVWV� IRU� IRXU� URXQGV� SHU� LQWHQ�
VLW\�DQG�LQIOLFWV��G��GDPDJH�SHU�URXQG��
x� ,QWHQVLW\����7KH�FDVWLQJ� UDQJH� LV������ ,W�

DIIHFWV�RQH�����DUHD���
x� ,QWHQVLW\����7KH�FDVWLQJ� UDQJH� LV������ ,W�

DIIHFWV�WZR�����DUHDV��
x� ,QWHQVLW\����7KH�FDVWLQJ�UDQJH�LV�������,W�

DIIHFWV�WKUHH�����DUHDV���
x� ,QWHQVLW\����&DVWLQJ�UDQJH�LV�������,W�DI�

ODQW�*URZWK�

7KH� SRVVHVVRU� RI� WKLV� SRZHU� FDQ� DI�
IHFW�WKH�JURZWK�RI�SODQWV��8QGHU�WKH�

ZLHOGHU
V� SRZHU�� DIIHFWHG� SODQWV� HQWHU� D�
VWDWH� RI� ZLOGO\� DFFHOHUDWHG� JURZWK� IRU� DV�
ORQJ� DV� WKH� FDVWHU� FRQFHQWUDWHV�� ,I� D� VXF�
FHVVIXO� :LOOSRZHU� FKHFN� LV� PDNH�� WKH�
ZLHOGHU� RI� WKLV� SRZHU� FDQ� IRUFH� WKH� DI�
IHFWHG� SODQWV� WR� HQWDQJOH� VSHFLILHG� HQH�
PLHV�� (QWDQJOHG� HQHPLHV� DUH� KHOG� LQ� SODFH�
IRU� D� PLQLPXP� RI� RQH� URXQG�� WKHUHDIWHU�
WKH\�DUH�HQWLWOHG�WR�DQ�HQGXUDQFH�IHDW�HDFK�
URXQG� WR� EUHDN� IUHH� RI� WKH� HQWDQJOHPHQW��
KRZHYHU�� HDFK� ���� WUDYHOOHG� WKURXJK� WKH�
HQWDQJOHPHQW�ZLOO�UHTXLUH�D�VXFFHVVIXO�VDYH�
YHUVXV� DUHD� HIIHFW� RU� EHFRPH� HQWDQJOHG�

�&RQWLQXHG�RQ�SDJH�����



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
DJDLQ�� 7KH�ZLHOGHU� FDQ� DUUDQJH� WKH� DUHD� RI� HI�
IHFW�LQ�DQ\�ZD\�KH�RU�VKH�VHHV�ILW�VR�ORQJ�DV�LW�LV�
D�VLQJOH�FRQWLJXRXV�UHJLRQ��
x� �,QWHQVLW\����$UHD�RI�HIIHFW�LV����VTXDUH�IHHW��
x� ,QWHQVLW\����$UHD�RI�HIIHFW�LV����VTXDUH�IHHW���
x� ,QWHQVLW\����$UHD�RI�HIIHFW�LV�����VTXDUH�IHHW��
x� ,QWHQVLW\����$UHD�RI�HIIHFW�LV�����VTXDUH�IHHW��

OHPHQWDO�&KLHI�
7KURXJK�WKLV�SRZHU��WKH�XVHU�FDQ�IRFXV�KLV�ZLOO�
VR� WKDW� LW� PDQLIHVWV� DV� D� ORZ�OHYHO� HOHPHQWDO�

IRUFH�� 7KH� FKRLFHV� DUH� DLU�� HDUWK�� ZDWHU�� DQG� ILUH��
(OHPHQWDOV�DUH� LPPXQH� WR�GDPDJH� IURP�WKHLU�QDWLYH�
HOHPHQW��WDNH�QRUPDO�GDPDJH�IURP�D�FURVV�HOHPHQW��
DQG�WDNH�GRXEOH�GDPDJH�IURP�WKHLU�RSSRVLWH�HOHPHQW��
7KH� HOHPHQWDO� IXQFWLRQV� DV� D�:DUULRU�ZKRVH� OHYHO� LV�
HTXDO�WR�WKH�LQWHQVLW\�RI�WKH�SRZHU��
x� ,QWHQVLW\����:DUULRU�����GDPDJH��G����+3��G�������

:LOO�����63��G����%$W&K�������
x� ,QWHQVLW\����:DUULRU�����GDPDJH��G����+3��G�������

:LOO�����63��G����%$W&K������
x� ,QWHQVLW\� ��� :DUULRU����� GDPDJH��G����� +3

��G�������:LOO�����63��G������%$W&K������
x� ,QWHQVLW\� ��� :DUULRU����� GDPDJH��G����� +3

��G�������:LOO�����63��G������%$W&K�����

HVLVW�(OHPHQWV 
7KLV� SRZHUIXO� DELOLW\� DOORZV� WKH� :LHOGHU�
WHPSRUDU\� LPPXQLW\� WR� DQ\� RI� WKH� VXP�

PRQHG�SRZHUV�IRXQG�LQ�WKLV�FDWHJRU\��:KLOH�WKH�
SRZHU� LV� LQ� IRUFH��WKH�SRZHUV�RI�VXPPRQ�ZKLUO�
ZLQG�� ERXOGHU�� IODPH�� RU� IRXQWDLQ� ZLOO� KDYH� QR�
HIIHFW�RQ�WKH�ZLHOGHU��3K\VLFDO�PDQLIHVWDWLRQV�RI�
WKHVH�SRZHUV� �L�H�� VWRQHV�� IODPH� MHWV��HWF���ZLOO�
SDVV� WKURXJK� WKH� ERG\� RI� WKH� ZLHOGHU� ZLWKRXW�
KDUP��$GGLWLRQDOO\��WKH�ZLHOGHU�RI�WKLV�SRZHU�HQ�
MR\V�D�SDUWLDO�LPPXQLW\�IURP�VXPPRQHG�HOHPHQ�
WDO� FUHDWXUHV�� )RU� D� �VW� 7LHU� HIIHFWV�� WKH� UHVLV�
WDQFH� LV� ������ �QG� 7LHU� LV� ����� �UG� WLHU� LV� �����

�WK�7LHU�LV�������WK�7LHU�LV������DQG��WK�DQG�
�WK� 7LHU� LV� ���� ,Q� WKH� HYHQW� WKDW� D�
6FD[DWKURP� 3ULHVW� GLG� WKH� VXPPRQLQJ�� WKH�
UHVLVWDQFH� LV������IRU�&ODVV�$������IRU�&ODVV�
%������IRU�&ODVV�&������IRU�&ODVV�'������IRU�
&ODVV�(��DQG����IRU�&ODVV�)� 
x� ,QWHQVLW\����7KH�SRZHU�ODVWV��G��URXQGV���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV��G��URXQGV���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV��G��URXQGV���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV��G���URXQGV��

UDYHO�	�0RWLRQ 

$V� WKH� QDPH� LPSOLHV��
SRZHUV�OLVWHG�LQ�WKLV�FDWH�
JRU\�HQKDQFH�KRZ�D�FKDU�
DFWHU� PRYHV� IURP� SODFH�
WR�SODFH��7KH�WDEOH�EHORZ�
GLVSOD\V� WKH� YDULRXV�
WUDYHO�UHODWHG�SRZHUV��$OO�

SRZHUV�FRVW�RQH�SRLQW�RI�%�0�6�SHU�XVH��

�G��� 3RZHU�1DPH�
����� 6ZLIW�5XQQLQJ�
����� 'ROSKLQ�7RUSHGR�
������ /HYLWDWH�
��� )OLJKW�
��� /LPLWHG�7HOHSRUWDWLRQ�

Table: Powers of Travel and Motion  

ZLIW�5XQQLQJ 

:KHQ� WKH� FKDUDFWHU� FDOOV� XSRQ� WKLV�
SRZHU�� KLV� RU� KHU� UXQQLQJ� VSHHG� LV�

JUHDWO\�HQKDQFHG�ZLWKRXW�FDXVLQJ�WKH�FKDU�
DFWHU�WR�H[SHQG�HQHUJ\�JUHDWHU�WKDQ�PHUH�

�&RQWLQXHG�RQ�SDJH�����



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
ZDONLQJ��7KLV�SRZHU�GRHV�QRW��KRZHYHU��LPSURYH�LQLWLDWLYH�LQ�FRPEDW��
RU�LQ�DQ\�ZD\�GRXEOH�DWWDFN�RU�SDUU\�URXWLQHV��7KH�SRZHU�ODVWV�IRU�ILYH�
URXQGV�SHU�LQWHQVLW\��
 

x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�UXQ�DW�GRXEOH�EDVH�PRYHPHQW���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�UXQ�DW�����WLPHV�EDVH�PRYHPHQW���
x� ,QWHQVLW\����7KH�FKDUDFWHU�UXQV�DW�WULSOH�EDVH�PRYHPHQW���

ROSKLQ�7RUSHGR 
7KLV� SRZHU� LV� WR� VZLPPLQJ�ZKDW� 6ZLIW� 5XQQLQJ� LV� WR� UXQQLQJ��:KLOH�
WKH�IRUFH�RI�WKLV�SRZHU�LV�LQ�HIIHFW��WKH�ZLHOGHU�FDQ�WUDYHO�DFURVV�WKH�

ZDWHU� DV� JUHDWO\� LQFUHDVHG� VSHHGV�� WKHUH� DUH� WZR� IRUPV� RI� WKH� SRZHU��
�'ROSKLQ��DQG��7RUSHGR���7KH�ILUVW�DOORZV�WKH�FKDUDFWHU�WR�VZLP�IDVWHU�DQG�
PDLQWDLQ� GLUHFWLRQDO� FRQWURO�� ZKLOH� WKH� ODWWHU� DOORZV� IRU� H[WUHPHO\� IDVW�
VZLPPLQJ� EXW� DW� WKH� H[SHQVH� RI� GLUHFWLRQ� FRQWURO�� ,W� WDNHV� D� URXQG� WR�
FKDQJH�PRGHV��:KLOH�WKLV�SRZHU�GRHV�QRW�JLYH�WKH�FKDUDFWHU�WKH�DELOLW\�WR�
EUHDWKH�LQ�ZDWHU��LW�GRHV�DOORZ�KLP�WR�KROG�KLV�RU�KHU�EUHDWK�IRU�WZLFH�DV�
ORQJ��7KLV�SRZHU�ODVWV�IRU�RQH�WXUQ�SHU�LQWHQVLW\��
x� �,QWHQVLW\����'ROSKLQ�VSHHG�������7RUSHGR��������
x� �,QWHQVLW\����'ROSKLQ�VSHHG��������7RUSHGR��������
x� �,QWHQVLW\����'ROSKLQ�VSHHG��������7RUSHGR��������
x� �,QWHQVLW\����'ROSKLQ�VSHHG��������7RUSHGR�������

HYLWDWH 

$�FKDUDFWHU�FDOOLQJ�RQ�WKLV�SRZHU�LV�DEOH�WR�DVFHQG�YHUWLFDOO\�RU�
WUDQVSRUW�KRUL]RQWDOO\�DW�D�UDWH�RI������IRU�D�VLQJOH�URXQG�DQG�

WKHQ�KROG�WKDW�SRVLWLRQ��LI�LQ�PLGDLU��IRU�RQH�URXQG�SHU�SRLQW�RI�(QGXU�
DQFH��,I�WKH�SRZHU�H[SLUHV�LQ�PLGDLU��WKH�ZLHOGHU�IDOOV�DW�D�UDWH�RI��
�
SHU�VHFRQG��$W�KLJK�LQWHQVLWLHV��UXQQLQJ�LQWR�VRPHRQH�HOVH�FDQ�FDXVH�
�VODP�GDPDJH��WR�WKH�WDUJHWHG�YLFWLP��:KLOH�WKH�WDUJHW�RI�WKH�VODP�
WDNHV�IXOO�GDPDJH�DV�LQGLFDWHG�EHORZ��WKH�ZLHOGHU�PXVW�PDNH�D�VXF�
FHVVIXO�6\VWHP�6KRFN�UROO�RU�HOVH�WDNH�RQH�KDOI�RI�WKH�VODP�GDPDJH�WR�
WDO��6XFFHVVIXOO\�WDUJHWLQJ�VRPHRQH�IRU�D��VODP��WHUPLQDWHV�WKH�SRZHU 
 

x� ,QWHQVLW\����&DQ�WUDYHO�����LQ�RQH�URXQG��VODP�GDPDJH�LV��G��KLW�SRLQWV���
x� ,QWHQVLW\����&DQ�WUDYHO������LQ�RQH�URXQG��VODP�GDPDJH�LV��G��KLW�SRLQWV���
x� ,QWHQVLW\����&DQ�WUDYHO������LQ�RQH�URXQG��VODP�GDPDJH�LV��G���KLW�SRLQWV���
x� ,QWHQVLW\����&DQ�WUDYHO������RQH�URXQG��VODP�GDPDJH�LV��G���KLW�SRLQWV��

OLJKW 

7KH�XVHU�RI�WKLV�
DELOLW\�FDQ�IO\�ZLWK�

RXW�WKH�QHHG�RI�ZLQJV�RU�
PHFKDQLFDO�DSSDUDWXV���
0RYHPHQW�UDWH�DW�WKH�
VWDQGDUG�LQWHQVLW\�LV�
�����ZLWK�&ODVV�%�PD�
QRHXYUDELOLW\��,Q�WKH�
HYHQW�WKDW�WKLV�SRZHU�LV�
EHVWRZHG�XSRQ�D�UDFH�
WKDW�DOUHDG\�KDV�WKH�
DELOLW\�WR�IO\��WKHQ�WKLV�
SRZHU�LV�DGGLWLYH�WR�
ZKDW�WKDW�UDFH�DOUHDG\�
SRVVHVVHV��7KH�SRZHU�
ODVWV�IRU���URXQGV�SHU�
LQWHQVLW\� 
 

x� ,QWHQVLW\� ��� )OLJKW� LV�
DW������DW�&ODVV�%���

x� ,QWHQVLW\� ��� )OLJKW� LV�
DW������DW�&ODVV�%���

x� ,QWHQVLW\� ��� )OLJKW� LV�
DW������DW�&ODVV�%��

x� ,QWHQVLW\� ��� )OLJKW� LV�
DW������DW�&ODVV�$��

LPLWHG�7HOH�
SRUWDWLRQ 

$� FKDUDFWHU� ZLWK� WKLV�
SRZHUIXO� DELOLW\� FDQ�
LQVWDQWO\�ZLOO�KLPVHOI�WR�
D� SODFH� WKDW� KH� RU� VKH�
KDV�RQFH�EHHQ�� 6R� ORQJ�
DV� WKH� GHVLUHG� GHVWLQD�
WLRQ� KDV� EHHQ� VHHQ� DW�
OHDVW� RQFH�� DQG� LV�
ZLWKLQ����__��L�H������
��
WKHQ� WHOHSRUWDWLRQ� LV�
SRVVLEOH���
�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
,I� WKH� MRXUQH\� LV� RQH�
ZD\�� WKHQ� WKHUH� LV� QR�
ZHLJKW� UHVWULFWLRQ� IRU�
WKH� XVHU� RWKHU� WKDQ�
WKH�IDFW�WKDW�KH�RU�VKH�
FDQ� WUDQVSRUW� RQO\�
RQH
V� RZQ� ERG\� DQG�
FDUULHG� SRVVHVVLRQV��
$OWHUQDWLYHO\�� WKHUH� LV�
D� �ERXQFH�EDFN�� RS�
WLRQ� WKDW� ZRXOG� DOORZ�
D� FKDUDFWHU� WR� WHOH�
SRUW� WR� D� FHUWDLQ�
SODFH�� UHPDLQ� WKHUH�
IRU� RQH� URXQG�� WKHQ�
VQDS�EDFN�WR�WKH�SRLQW�
RI� RULJLQDWLRQ�� ,I� WKLV�
RSWLRQ� LV� XVHG�� WKHUH�
LV�D�ZHLJKW�UHVWULFWLRQ��
7KH�XVHU�RI�WKLV�SRZHU�
FDQ�RQO\�OHDYH�D�SODFH�
��� SRXQGV� KHDYLHU�
WKDQ�KH�FDPH� LQ��2QH�
RI� WKH� REYLRXV� LPSOL�
FDWLRQV� LV� WKH� ZHLJKW�
UHVWULFWLRQ� LV� IRU� WHOH�
SRUWLQJ� LQWR� D� VWURQJ�
KROG�� VWHDOLQJ� VRPH�
WKLQJ�� WKHQ� WHOHSRUW�
LQJ�RXW��
 
x� ,QWHQVLW\����7HOHSRU�

WDWLRQ�UDQJH�LV��__���
x� ,QWHQVLW\����7HOHSRU�

WDWLRQ�UDQJH�LV���__��
x� ,QWHQVLW\����7HOHSRU�

WDWLRQ�UDQJH�LV���__���
x� ,QWHQVLW\����7HOHSRU�

WDWLRQ�UDQJH�LV���__��
7HOHSRUWDWLRQ�RI�RQH�
DGGLWLRQDO� LQGLYLGXDO�
LV� SRVVLEOH�� EXW� WKH�
UDQJH� LV� UHGXFHG� WR�
��__�DQG�%�0�6�FRVWV�
DUH�GRXEOHG��

HIHQVLYH� 3RZ�
HUV 
7KH�SRZHUV�PHQ�
WLRQHG�KHUH�KDYH�WR�
GR�ZLWK�GHIHQFH�RI�
WKH�ERG\��7KH�DELOL�
WLHV�LQ�WKLV�FDWHJRU\�

FDQ�RIWHQ�EH�XVHIXO�WR�LQYRNH�ZKHQ�
HVFDSH�RU�VWHDOWK�LV�QHFHVVDU\��5ROO�
LQJ�D��G���RQ�WKH�IROORZLQJ�WDEOH�GH�
WHUPLQHV�ZKLFK�GHIHQVLYH�FDSDELOLW\�
WKH�ZLHOGHU�SRVVHVVHV��$OO�SRZHUV�

�G��� 3RZHU�1DPH�
����� %XEEOH�6KLHOG�
����� 6DQFWXDU\�
������ $QRQ\PLW\�
��� (QHUJ\�*KRVW�
��� ,QYLVLELOLW\�

Table: Powers of Defence  

XEEOH�6KLHOG 

&KDUDFWHUV�ZLWK�WKLV�DELOLW\�FDQ�SUR�
MHFW�D�EXEEOH�RI�IRUFH��
�EH\RQG�WKH�H[�
WHQWV� RI� WKH� FKDUDFWHU
V� ERG\�� 7KLV� EXE�
EOH�LV�HDVLO\�YLVLEOH�DV�D�VSKHULFDO�DLU�GLV�
WRUWLRQ�WKDW�EHQGV�OLJKW�LQ�D�VLPLODU�PDQ�
QHU�DV�ZDWHU��8SRQ�FURVVLQJ�WKH�EXEEOH
V�
VXUIDFH��DOO� LQFRPLQJ�DWWDFNV�DUH�VORZHG�
E\� PRUH� WKDQ� KDOI�� 7KH� FKDUDFWHU� SUR�
WHFWHG� E\� WKH� EXEEOH� WDNHV� RQO\� ����
GDPDJH�IURP�PLVVLOH�ZHDSRQV������GDP�
DJH� IURP� EOXGJHRQLQJ� DQG� VOLFLQJ�ZHDS�
RQV�� DQG� ���� GDPDJH� IURP� SLHUFLQJ�
ZHDSRQV��:KLOH�WKLV�SURWHFWLYH�ILHOG�GRHV�
QRW�DIIHFW�WKH�ZLHOGHU
V�FRPEDW�UDWLQJ��LW�
GRHV� LQFUHDVH� KLV� LQLWLDWLYH� UHVSRQVH��
WDNLQJ�WKH�IRUP�RI�D� ���SHQDOW\��DQG�UH�
GXFHV�KLV�PRYHPHQW�VSHHG�E\������$UHD�
HIIHFW� GDPDJH�� VXFK� DV� IURP� JUHQDGHV��
H[SORVLRQV�� ILUHEDOOV�� HWF��� GR� KDOI� GDP�
DJH� 
x� ,QWHQVLW\� ��� 7KH� SRZHU� ODVWV� IRXU�

URXQGV���
x� ,QWHQVLW\� ��� 7KH� SRZHU� ODVWV� VHYHQ�

URXQGV���
x� ,QWHQVLW\� ��� 7KH� SRZHU� ODVWV� IRU� RQH�

WXUQ���
x� ,QWHQVLW\� ��� 7KH� SRZHU� ODVWV� IRU� ILI�

WHHQ�URXQGV��

DQFWXDU\ 

:KHQ�WKH�ZLHOGHU�RI�WKLV�
DELOLW\�LQYRNHV�KLV�SRZHU��

KH�EHFRPHV�LPPXQH�IURP�DOO�
SK\VLFDO�DWWDFNV�IRU�WKH�GXUDWLRQ�
RI�WKH�SRZHU��:KLOH�WKH�VDQFWX�
DU\�LV�LQ�IRUFH��RQO\�D�FULWLFDO�
VXFFHVV�DWWDFN�ZLOO�FROODSVH�WKH�
VKLHOG��7KHUH�DUH�UHVWULFWLRQV�RQ�
WKLV�VHHPLQJ�LQYXOQHUDELOLW\��
:KLOH�XQGHU�VDQFWXDU\��WKH�
FKDUDFWHU�FDQQRW�FRPPLW�RIIHQ�
VLYH�RU�YLROHQW�DFWV�ZLWKRXW�
FDXVLQJ�WKH�VDQFWXDU\�WR�IDLO��
0RUHRYHU��WKLV�SRZHU�RQO\�ZRUNV�
DJDLQVW�PXQGDQH�GDPDJH��VX�
SHUQDWXUDO�SRZHUV��VXFK�DV�5H�
EXNH��RU�:LVKVLQJHU
V�VRQJV��ZLOO�
SHQHWUDWH�WKH�VKLHOG��DQG�WKH�
�SOXV��GDPDJH�IURP�VXSHUQDWX�
UDOO\�HQKDQFHG�ZHDSRQV�ZLOO�
WUDQVPLW�WKURXJK�WKH�VDQFWXDU\� 
  

x� ,QWHQVLW\� ��� 7KH� VDQFWXDU\�
ODVWV�IRU�ILYH�URXQGV���

x� ,QWHQVLW\� ��� 7KH� VDQFWXDU\�
ODVWV�IRU�RQH�WXUQ���

x� ,QWHQVLW\� ��� 7KH� VDQFWXDU\�
ODVWV�IRU�WZR�WXUQV���

x� �,QWHQVLW\� ��� 7KH� VDQFWXDU\�
ODVWV�IRU�IRXU�WXUQV��



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
QRQ\PLW\ 
:KLOH�WKH�ZLHOGHU�RI�WKLV�SRZHU�LV�
QRW�PDGH�LQYLVLEOH��KH�LV�UHQGHUHG�

XQQRWLFHDEOH�WR�RWKHUV��/LNH�DQ�RUGLQDU\�
IDFH�LQ�WKH�FURZG��WKH�ZLHOGHU�LV�DEOH�WR�
FRQGXFW�KLV�EXVLQHVV�DQG�QRW�EH�UHPHP�
EHUHG�E\�RWKHUV��/LNH�VDQFWXDU\��WKH�XVHU�
RI�WKLV�SRZHU�FDQ�QRW�FRPPLW�DFWV�RI�YLR�
OHQFH�ZLWKRXW�GLVUXSWLQJ�KLV�DQRQ\PLW\��
$GGLWLRQDOO\��WKLV�SRZHU�LV�GLVUXSWHG�LI�
ZLHOGHU
V�WUXH�QDPH�LV�VSRNHQ�ZLWKLQ�UDQJH�
RI�KHDULQJ��7KLV�SRZHU�ODVWV�XQWLO�WKH�
ZLHOGHU�FDQFHOV�LW�E\�FKRLFH��LV�UHQGHUHG�
XQFRQVFLRXV��FRPPLWV�YLROHQFH��RU�KHDUV�
KLV�QDPH�VSRNHQ� 
  

x� ,QWHQVLW\� ��� $� SHUFHSWLRQ� FKHFN� DW� ���
UHYHDOV�WKH�FDVWHU
V�WUXH�LGHQWLW\���

x� ,QWHQVLW\� ��� $� SHUFHSWLRQ� FKHFN� DW� ���
UHYHDOV�WKH�FDVWHU
V�WUXH�LGHQWLW\���

x� ,QWHQVLW\� ��� $� SHUFHSWLRQ� FKHFN� DW� ���
UHYHDOV�WKH�FDVWHU
V�WUXH�LGHQWLW\���

x� ,QWHQVLW\� ��� $� SHUFHSWLRQ� FKHFN� DW� ����
UHYHDOV�WKH�FDVWHU
V�WUXH�LGHQWLW\��

QHUJ\�*KRVW 
:KLOH�WKLV�SRZHU�LV�DFWLYH��WKH�LQYRNHU�EHFRPHV�
JKRVWOLNH��LPPXQH�WR�PXQGDQH�ZHDSRQV��/LNH�

VDQFWXDU\��RQO\�WKH�SOXVHV�IURP�PDJLFDO�ZHDSRQV�
GDPDJH�D�GLVSHUVH�FKDUDFWHU��:LQG�DWWDFNV�DJDLQVW�
WKH�ZLHOGHU�GR�GRXEOH�GDPDJH�ZKLOH�LQ�JKRVW�IRUP��
�
8QOLNH�6DQFWXDU\�RU�$QRQ\PLW\��WKH�ZLHOGHU�RI�WKLV�
SRZHU�FDQ�SURFHHG�ZLWK�D�OLPLWHG�QXPEHU�RI�RIIHQ�
VLYH�DFWLRQV�ZKLOH�GLVSHUVHG��:KLOH�QRUPDO�ZHDSRQ�
FRPEDW�LV�LPSRVVLEOH��VXSHUQDWXUDO�DELOLWLHV�WKDW�UH�
TXLUH�RQO\�YRLFH��L�H��$VVDXOW�8QGHDG��6RQJ�RI�5H�
SURDFK��HWF���ZLOO�IXQFWLRQ�QRUPDOO\��/LNHZLVH��WKH�
GLVSHUVHG�LQGLYLGXDO�LV�VWLOO�YXOQHUDEOH�WR�GDPDJH�
IURP�VXSHUQDWXUDO�SRZHUV��7KH�SRZHU�ODVWV�RU�ILYH�
URXQGV�SHU�LQWHQVLW\��$UHD�HIIHFW�GDPDJH�IURP�SK\VL�
FDO�SURMHFWLOHV��VXFK�DV�IURP�JUHQDGHV��GR�KDOI�GDP�
DJH��ZKLOH�DUHD�HIIHFW�GDPDJH�IURP�HQHUJ\��VXFK�DV�
UDGLDWLRQ��VWLOO�LQIOLFWV�IXOO�GDPDJH� 
x� �,QWHQVLW\����:LQG�DWWDFNV�GR�WULSOH�GDPDJH���
x� �,QWHQVLW\����:LQG�DWWDFNV�GR�GRXEOH�GDPDJH���
x� �,QWHQVLW\����:LQG�DWWDFNV�GR�����PRUH�GDPDJH���
x� �,QWHQVLW\� ��� :LQG� DWWDFNV� GR� RQO\� QRUPDO� GDP�

DJH��

QYLVLELOLW\ 

:KHQ�FDOOLQJ�XSRQ�WKLV�SRZHU��WKRVH�
JLIWHG�ZLWK�WKLV�DELOLW\�ZLOO�VHHP�WR�

GLVDSSHDU�IURP�VLJKW�EHIRUH�WKH�H\HV�RI�
DQ\�ZLWK�QRUPDO�RU�LQIUDUHG�YLVLRQ��,QGL�
YLGXDOV�ZLWK�WKH�DELOLW\�WR�VHH�LQ�WKH�XO�
WUDYLROHW�UDQJH�ZLOO�VHH�WKH�FKDUDFWHU�DV�
D�SDOH�DQG�IOLFNHULQJ�JKRVW�LPDJH��L�H��
OLNH�(QHUJ\�*KRVW���:KLOH�XQGHU�WKH�SUR�
WHFWLRQ�RI�,QYLVLELOLW\��DOO�DWWDFNV�DJDLQVW�
WKH�FKDUDFWHU�RFFXU�DW�����DQG�WKH�DW�
WDFNHUV�PXVW�PDNH�D�VXFFHVVIXO�SHUFHS�
WLRQ�FKHFN�DW����WR�ILUVW�GHWHFW�WKH�FKDU�
DFWHU
V�SUHVHQFH��7KRVH�ZKR�FDQ�VHH�LQWR�
WKH�XOWUDYLROHW�OLJKW�VSHFWUXP�FDQ�DWWDFN�
WKH�FKDUDFWHU�DW�RQO\�D����SHQDOW\��ZLWK�
DQ�XQPRGLILHG�SHUFHSWLRQ�FKHFN�UH�
TXLUHG��:KLOH�LQYLVLEOH��WKH�FKDUDFWHU�

PD\�QRW�DWWDFN�RWKHUV�
ZLWKRXW�WHUPLQDWLQJ�
WKH�SRZHU�XQOHVV�WKH�
ZLHOGHU�LV�DWWDFNHG�
ILUVW� 
 

x� ,QWHQVLW\� ��� 7KH�
SRZHU� ODVWV� IRU� WKUHH�
URXQGV��
x� ,QWHQVLW\� ��� 7KH�
SRZHU� ODVWV� IRU� ILYH�
URXQGV��

x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�RQH�WXUQ��
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�WZR�WXUQV��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

RPEDW�3RZHUV 
7KH� DELOLWLHV� OLVWHG� LQ� WKLV�
FDWHJRU\�KDYH�WKH�SRZHU�WR�
LQIOLFW�KDUP�RWKHUV��%\�WKHLU�
YHU\� QDWXUH�� WKHVH� SRZHUV�
DUH� RIWHQ� KDQG\� LQ� FRPEDW�
DQG� PDNH� IRU� YHU\� KDQG\�
DQG� XQFRQILVFDWDEOH� ZHDS�

RQV�� 7KH� IROORZLQJ� WDEOH� VWDWHV� WKH� SRVVLEOH�
FKRLFHV� RI� FRPEDWLYH� SRZHUV�� $OO� SRZHUV�
FRVW�RQH�SRLQW�RI�%�0�6�SHU�XVH��

SDUN�)LQJHUV 
 
7KH�ZLHOGHU�RI�WKLV�JLIW�FDQ�XQOHDVK�EOXH�

VSDUNV�IURP�KLV�ILQJHUWLSV��FDXVLQJ�ILUH�HOHFWULFDO�
GDPDJH�WR�WDUJHWHG�YLFWLP��7KH�XVH�RI�VSDUN�ILQ�
JHUV�LV�DOVR�XVHIXO�IRU�VWDUWLQJ�FDPS�ILUHV�DQG�LJQLW�
LQJ�SDSHU�DQG�WRUFKHV��$�VORZ�UHOHDVH�RI�6SDUN�)LQ�
JHUV�FDQ�EH�XVHG�WR�MRLQ��ZHOG��VPDOO�SLHFHV�RI�
PHWDO�WRJHWKHU�DV�ZHOO��,I�WKLV�DELOLW\�LV�XVHG�IRU�
FRPEDWLYH�SXUSRVHV��WKHQ�WKH�YLFWLP�RI�6SDUN�)LQ�
JHUV�LV�HQWLWOHG�WR�D�VDYH�YHUVXV�PDJLFDO�ZHDSRQ�
IRU�KDOI�GDPDJH��
x� ,QWHQVLW\����'DPDJH�LV��G���5DQJH�LV�������
x� ,QWHQVLW\����'DPDJH�LV��G���5DQJH�LV�������
x� ,QWHQVLW\����'DPDJH�LV��G����5DQJH�LV�������
x� ,QWHQVLW\����'DPDJH�LV��G����5DQJH�LV�������

6WXQ�7RXFK 

:KHQ�WKH�SRVVHVVRU�RI�WKLV�SRZHU�WRXFKHV�DQ�
LQWHQGHG�YLFWLP��DQ�HOHFWULFDO�SXOVH�VXUJHV�
WKURXJK�WKH�ERG\�RI�WKH�YLFWLP��UHQGHULQJ�KLP�
XQILW�IRU�FRPEDW�IRU�RQH�URXQG�SHU�LQWHQVLW\��
6WXQQLQJ�SUHYHQWV�WKH�YLFWLP�IURP�DWWDFNLQJ�
DQG�SHUIRUPLQJ�RIIHQVLYH�DFWLRQV��EXW�WKH�FKDU�
DFWHU�FDQ�VWLOO�WDNH�GHIHQVLYH�DFWLRQV���$�VXF�
FHVVIXO�VDYH�YHUVXV�V\VWHP�VKRFN�ZLOO�QHJDWH�
WKH�HIIHFWV��&UHDWXUHV�LPPXQH�WR�HOHFWULFDO�HQ�
HUJ\�DUH�LPPXQH�WR�6WXQ�7RXFK��ZKLOH�FUHD�
WXUHV�HVSHFLDOO\�YXOQHUDEOH�WR�HOHFWULFDO�HQHUJ\�
WDNH��G��GDPDJH�SHU�LQWHQVLW\� 
x�  ,QWHQVLW\����6DYH�YHUVXV�V\VWHP�VKRFN�DW������
x� �,QWHQVLW\����6DYH�YHUVXV�V\VWHP�VKRFN�DW������
x� �,QWHQVLW\����6DYH�YHUVXV�V\VWHP�VKRFN�DW������
x� �,QWHQVLW\����6DYH�YHUVXV�V\VWHP�VKRFN�DW�����

WHHO�)LVWV 
7KH�ZLHOGHU�RI�WKLV�SRZHU�LV�HQDEOHG�WR�HQ�
JDJH�EDUH�KDQGHG�FRPEDW�ZLWK�PXFK�JUHDWHU�

IHURFLW\��7KH�ZLHOGHU�DGGV�WKH�6WHHO�)LVW�DGGL�
WLRQDO�GDPDJH�WR�DQ\�ILVW�DWWDFN��LQFOXGLQJ�PDUWLDO�
DUWV�DWWDFNV��7KH�SRZHU�ODVWV�IRU�ILYH�URXQGV�DW�DOO�
LQWHQVLWLHV��DQG�ZRUNV�RQO\�LQ�EDUH�KDQGHG�DW�
WDFNV� 
x� ,QWHQVLW\����$GGLWLRQDO�SXQFK�GDPDJH�LV��G������
x� ,QWHQVLW\����$GGLWLRQDO�SXQFK�GDPDJH�LV��G������
x� ,QWHQVLW\����$GGLWLRQDO�SXQFK�GDPDJH�LV��G�����
x� ,QWHQVLW\����$GGLWLRQDO�SXQFK�GDPDJH�LV��G����

RQYXOVLRQ�7RXFK 

$�PRUH�VLQLVWHU�YHUVLRQ�RI�6WXQ�7RXFK��
WKLV�SRZHU�FDXVHV�D�ZDYH�RI�XQFRQWURO�

ODEOH�PXVFOH�VSDVPV�ZLWKLQ�WKH�ERG\�RI�WKH�YLF�
WLP��:KLOH�WKH�UDQJH�RI�WKLV�SRZHU�LV�OLPLWHG��
WKH�SRZHU�FDQ�OHY\�GHYDVWDWLQJ�GDPDJH�DJDLQVW�
WKH�LQWHQGHG�YLFWLP��8QOHVV�WKH�WDUJHW�PDNHV�D�
VXFFHVVIXO�VDYH�YHUVXV�V\VWHP�VKRFN��KH�UHQ�
GHUHG�LQFDSDFLWDWHG�IURP�FRQYXOVLRQV�DQG�FDQ�
WDNH�QR�RWKHU�DFWLRQ�H[FHSW�LQYRNH�LQQDWH�SRZ�
HUV��7KH�SRZHU�OHDYHV�WKH�YLFWLP�LQFDSDFLWDWHG�
IRU�D�URXQG��DQG�LQIOLFWV�GDPDJH�DV�OLVWHG�EH�
ORZ��,W�KDV�QR�HIIHFW�RQ�8QGHDG�DQG�&RQ�
VWUXFWV��

�G��� 3RZHU�1DPH�
����� 6SDUN�)LQJHUV�
����� 6WXQ�7RXFK�
������ 6WHHO�)LVWV�
��� &RQYXOVLRQ�7RXFK�

Table: Powers of Combat  



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
� 
x� ,QWHQVLW\�����G��GDPDJH���
x� ,QWHQVLW\�����G��GDPDJH���
x� ,QWHQVLW\�����G���GDPDJH���
x� ,QWHQVLW\�����G���GDPDJH��

WUXFWXUH� 	�
5DQGRPQHVV�
3RZHUV 
3RZHUV� LQ� WKLV�
FDWHJRU\� WDS� LQWR�

WKH� XQLYHUVDO� IRUFHV� RI� 6WUXF�
WXUH� DQG� 5DQGRPQHVV�� IRUFHV�
WKDW� EXLOG� XS� DQG� IRUFHV� WKDW�
WHDU�GRZQ��,Q�WKH�ZURQJ�KDQGV��
WKHVH�SRZHUV�FDQ�EH�TXLWH�GDQ�
JHURXV�� :LVGRP� DQG� PHQWDO�
IRUWLWXGH� LV� UHTXLUHG� RI� WKRVH�
VR�JLIWHG�ZLWK�WKHVH�SRZHUV��$OO�
SRZHUV�FRVW�RQH�SRLQW�RI�%�0�
6�SHU�XVH� 

�G��� 3RZHU�1DPH�

����� :LVKVRQJ�

����� 0DNH�3DFW�

������ /RQJ�6HFRQG�

��� ,VRPHWULF�5HDOLW\�

Table: Powers of Structure & 
Randomness  

LVKVRQJ 

7KH� ZLHOGHU� RI�
WKLV� SRZHU� FDQ�

VXPPRQ�ZLOGO\�FKDRWLF�IRUFHV�
WKDW� UHVXOW� LQ� KLJKO\� XQSUH�
GLFWDEOH� HIIHFWV�� (IIHFWV� FDQ�
EH� GHWHUPLQHG� E\� XVLQJ� WKH�
:LVKVRQJ� 7DEOH�� ,I� WKH�
ZLHOGHU
V� DOLJQPHQW� HYHU�
VKLIWV� WR� D� 6WUXFWXUHG� DOLJQ�

PHQW� �6DLQWO\�� 2UGHUHG�� RU�
'HVSRWLF��� WKHQ� WKH� SRZHU�
VKLIWV�WR�,VRPHWULF�5HDOLW\� 
x� IQWHQVLW\������
�UDGLXV���
x� ,QWHQVLW\������
�UDGLXV���
x� ,QWHQVLW\� ��� $UHD� RI� HIIHFW�

LV�D���
�UDGLXV���
x� ,QWHQVLW\� ��� $UHD� RI� HIIHFW�

LV�D����

�UDGLXV��

Table: Innate Power Wishsong Effects 

�G���� (IIHFW�
�� $�VLQJOH�'DUN�+DOR�DSSHDUV�DQG�ILJKWV�WKH�SDUW\��

�� $OO�SDUW\�PHPEHUV�DUH�GDPDJHG�E\�D�VSLULWXDO�EDFNODVK��9LFWLPV�
PXVW�VDYH�YV��GHDWK�PDJLF�RU�WDNH��G��SK\VLFDO�GDPDJH�DQG��G��
VSLULWXDO�GDPDJH��

�� $OO�SDUW\�PHPEHUV�PXVW�VDYH�YHUVXV�DUHD�HIIHFW�RU�EH�GHDIHQHG�IRU�
�G��URXQGV��

�� 6XSHUQDWXUDO�ZHDSRQV�DQG�GHYLFHV�ORVH�VXSHUQDWXUDO�SURSHUWLHV�IRU�
�G��URXQGV��

�� 3DUW\�PHPEHUV�DUH�VXQN�WZR�IHHW�LQWR�WKH�JURXQG��,W�WDNHV��G�������
WXUQ�SHU�SRLQW�RI�675!����WR�GLJ�RXW��

�� �G��JLDQW�PXVKURRPV����·�WDOO���·�ZLGH�EDVH��RI�DVVRUWHG�VSHFLHV�
DQG�FRORXUV�JURZ�IURP�UDQGRP�ORFDWLRQV�ZLWKLQ�WKH�DUHD�RI�HIIHFW��

�� ��G����GUDJRQIOLHV�DSSHDU�IRU�ILYH�URXQGV��$OO�ZLWKLQ�WKH�DUHD�RI�
HIIHFW�DUH�HIIHFWLYHO\�EOLQGHG�ZKLOH�WKH�VZDUP�SHUVLVWV��EXW�WKH�LQ�
VHFWV�LQIOLFW�QR�GDPDJH��

�� $OO�WUHHV�ZLWKLQ�WKH�DUHD�HIIHFW�WXUQ�LQWR�ZKLWH�FU\VWDO��7KLV�WUDQVIRU�
PDWLRQ�GRHV�QRW�NLOO�WKH�WUHHV��EXW�LQVWHDG�WKH\�FRQWLQXH�RQ�DV�OLYLQJ�
FU\VWDO�WUHHV��

�� $OO�WUHHV��RU�VKUXEV��LI�QR�WUHHV�DUH�SUHVHQW��LQ�WKH�DUHD�RI�HIIHFW�
EHFRPH�VHQWLHQW�DQG�EHFRPH�DEOH�WR�VHH��KHDU��DQG�VSHDN��7KH�
,17�:,6�LV��G���������RI�WKH�DIIHFWHG�WUHHV�UHYHUW�WR�QRUPDO�DIWHU�
��PRQWKV��

��� $OO�ZRRGHQ�ZHDSRQV�IDOO�IURP�WKH�ZLHOGHUV·�KDQGV�DQG�WDNH�URRW��
7KLV�GRHV�QRW�DIIHFW�FRQVHFUDWHG�HQKDQFHG�LWHPV��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
�G���� (IIHFW�
��� $������ZLQG�YRUWH[�UROOV�WKURXJK�WKH�DUHD�RI�HIIHFW��

$Q\RQH�RI�OHVV�WKDQ�675�����LV�EORZQ�GRZQ�DQG�FDQ�
QRW�JHW�EDFN�XS�XQWLO�WKH�ZLQGV�VXEVLGHV���G����
URXQGV���

��� $Q�LQW����:LQG�)XQQHO�DSSHDUV�DQG�VHUYHV�WKH�
ZLHOGHU�IRU�ILYH�URXQGV�

��� $Q��+'�DLU�HOHPHQWDO�VHUYDQW�DSSHDUV�DQG�ILJKWV�IRU�
WKH�ZLHOGHU�IRU�WKUHH�URXQGV��

��� $Q�LPSHQHWUDEOH��EOLQGLQJ�IRJ�GHVFHQGV�RQ�WKH�DUHD�
RI�HIIHFW�DIIHFWLQJ�HYHU\RQH�EXW�WKH�ZLHOGHU� 

��� 7KH�DLU�EHFRPHV�XQEUHDWKDEOH�IRU�DOO�HQHPLHV�LQ�
DUHD�RI�HIIHFW��9LFWLPV�RI�WKH�WR[LF�DLU�PXVW�VDYH�YHU�
VXV�SRLVRQ�DJDLQVW�DQ�LQWHQVLW\���SRLVRQ�HIIHFW��7KH�
DLU�UHPDLQV�WR[LILHG�IRU��G��URXQGV� 

��� �G��VPDOO�VSULQJV�RI��
�UDGLXV�HDFK�JHQHUDWLQJ�WZR�
JDOORQV�SHU�PLQXWH�DSSHDU�LQ�UDQGRP�ORFDWLRQV�
ZLWKLQ�WKH�DUHD�RI�HIIHFW�DQG�JHQHUDWH�SXUH�ZDWHU�
IRU�ILYH�URXQGV�EHIRUH�GU\LQJ�XS� 

��� $��+'�ZDWHU�HOHPHQWDO�VHUYDQW�DSSHDUV�DQG�ILJKWV�
IRU�WKH�:LVKVLQJHU�IRU�D�SHULRG�RI�VL[�URXQGV� 

��� 7KH�JURXQG�ZLWKLQ�$2(�WXUQV�LQWR�D����
�GHHS�ODNH��
7KLV�HIIHFW�ODVWV�IRU��G��\HDUV��RYHU�ZKLFK�WKH�
JURXQG�JUDGXDOO\�ILOOV�LQ��UHWXUQLQJ�WR�LWV�RULJLQDO�

��� 7KH�VN\�WXUQV�FORXG\�DQG�EHJLQV�WR�UDLQ��5ROO��G��IRU�
VHYHULW\���� �D�ILQH�PLVW��D���UHSUHVHQWV�D�GRZQSRXU��
,W�UDLQV�IRU�DQ�KRXU� 

��� $OO�ZDWHU�LQ�FDQWHHQV�EHFRPHV�KHDOLQJ�HOL[LUV�RI�LQ�
WHQVLW\��G��SRWHQF\��7KLV�KHDOLQJ�HOL[LUV�UHPDLQ�VWD�
EOH�DQG�GULQNDEOH�IRU��G����GD\V��WKHUHDIWHU�WKH\�
UHYHUW�EDFN�WR�QRUPDO�ZDWHU� 

��� �G��ILUH�SLWV�RI��
�UDGLXV�DSSHDU�UDQGRPO\��$Q\RQH�
VWHSSLQJ�LQWR�WKHVH�SLWV�WDNH��G����GDPDJH��7KH�
ILUH�SLWV�GR�QRW�VSUHDG�DQG�ZLOO�LQVWHDG�IOLFNHU�RXW�
DQG�EHFRPH�H[WLQJXLVKHG�DIWHU�ILYH�URXQGV� 

��� $��+'�ILUH�HOHPHQWDO�VHUYDQW�DSSHDUV�DQG�ILJKWV�IRU�
WKH�:LVKVLQJHU�IRU�D�SHULRG�RI�VL[�URXQGV� 

��� $OO�PHWDO�ZHDSRQV�LQ�DUHD�RI�HIIHFW�VXGGHQO\�KHDW�
XS�WR�UHG�KRW�FDXVLQJ��G��GDPDJH�WR�ZLHOGHUV��7KH�
ZHDSRQV�UHPDLQ�KRW�IRU�WKUHH�URXQGV� 

��� 2QH�HQHP\�LQ�$2(�EXUVWV�LQWR�IODPHV��VDYH�YV��V\V�
WHP�VKRFN�IRU�QHJDWLRQ��,I�WKH�VDYH�LV�IDLOHG��WKH�YLF�

�G���� (IIHFW�
��� $�PHWHRU�VKRZHU�UDLQV�IURP�WKH�VN\��$OO�ZLWKLQ�

WKH�DUHD�RI�HIIHFW��LQFOXGLQJ�WKH�:LVKVLQJHU�DQG�
SDUW\�PHPEHUV��WDNH��G���GDPDJH��$�VXFFHVV�
IXO�VDYH�YHUVXV�DUHD�HIIHFW�KDOYHV�WKH�GDPDJH� 

��� �G��HPSW\�SLWV�RI��
��
���
�DSSHDU�UDQGRPO\�LQ�
WKH�DUHD�RI�HIIHFW��$Q\�LQGLYLGXDOV�FDXJKW�LQ�
WKHVH�SLWV�ZLOO�EH�SXVKHG�WR�WKH�VXUIDFH�XQ�
KDUPHG�ZKHQ�WKH�SLWV�FORVH�XS�DIWHU�RQH�WXUQ� 

��� $Q�HDUWK�HOHPHQWDO�RI��+'�ILJKWV�IRU�WKH�:LVK�
VLQJHU� 

��� $OO�HQHPLHV�LQ�WKH�DUHD�RI�HIIHFW�DUH�WXUQHG�WR�
PXG��D�VDYH�YV��SRO\PRUSK�QHJDWHV�WKH�HIIHFW��
$IIHFWHG�FKDUDFWHUV�ZLOO�UHYHUW�WR�WKHLU�QDWLYH�
IRUPV�DIWHU�RQH�GD\�LI�OHIW�XQGLVWXUEHG��RU�FDQ�
EH�EURXJKW�WR�QRUPDO�IRUP�E\�PHDQV�RI�5HPRYH�
&XUVH��'LVSHO�0DJLF�RU�VLPLODU�SRZHU� 

��� $Q�HDUWK�EULGJH�XS�WR����
�ORQJ�DQG�XS�WR���IHHW�
ZLGH�DSSHDUV��7KH�EULGJH�GLVDSSHDUV�DIWHU��G��
WXUQV��,W�FDQ�EH�SRVLWLRQHG�VWUDWHJLFDOO\�E\�WKH�

��� :LVKVLQJHU�WXUQV�WR�PXG��(IIHFWV�DUH�VDPH�DV�
���� 

��� $OO�SDUW\�PHPEHUV�DUH�WHPSRUDULO\�WXUQHG�LQWR�
&KDQJHOLQJV�XQOHVV�D�VXFFHVVIXO�VDYH�YV��SRO\�
PRUSK�LV�PDGH��$IIHFWHG�LQGLYLGXDOV�DUH�WUDQV�

��� $OO�SDUW\�PHPEHUV�DUH�VKUXQN�WR����KLJK�IRU�D�
SHULRG�RI�ILYH�URXQGV��$Q�LQYRFDWLRQ�RI�WKH�LQ�
QDWH�SRZHU�&KDQJH�6L]H�QHJDWHV�WKLV�HIIHFW�IRU�
DOO�DIIHFWHG�LQGLYLGXDOV��&DUULHG�ZRUQ�LWHPV�
VKULQN�ZLWK�WKH�SHUVRQ� 

��� $OO�SHUVRQV�FDXJKW�ZLWKLQ�WKH�DUHD�RI�HIIHFW�
PXVW�VDYH�YHUVXV�V\VWHP�VKRFN�RU�FKDQJH�VNLQ�
FRORXUV��$UWLILFLDO�VNLQ�WRQH�JUDGXDOO\�OHHFKHV�
RXW�RI�VNLQ�WLVVXH�RYHU�D�SHULRG�RI��G��GD\V��
5ROO�D��G��WR�GHWHUPLQH�QHZ�VNLQ�FRORXU��
���'DUN�EURZQ��6RXWK�3RLQW���
���3DOH��IUHFNOHG��:HVW�3RLQW���
���)DLU��WDQV�TXLFNO\��,VOH�RI�*DOHV���
���6ZDUWK\��1RUWK�3RLQW���
���<HOORZ�RU�2OLYH��(DVW�3RLQW���
���0HGLXP�%URZQ��$Q\�GHVHUW�UHJLRQ�� 

��� 5RVH�SHWDOV�IDOO�IURP�WKH�VN\��7KH�HIIHFW�ODVWV�
IRU�RQH�IXOO�WXUQ�EXW�KDV�QR�HIIHFW�RQ�YLVXDO�
WDVNV� 



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
�G���� (IIHFW�
��� $�ODUJH��VPHOO\�FLJDU�DSSHDUV�LQ�WKH�KDQGV�RI�DOO�LQGL�

YLGXDOV�ZLWKLQ�WKH�DUHD�RI�HIIHFW� 

��� $OO�LQGLYLGXDOV�FDXJKW�ZLWKLQ�WKH�DUHD�RI�HIIHFW�PXVW�
PDNH�D�VXFFHVVIXO�VDYH�YHUVXV�SRO\PRUSK�RU�HOVH�
UHFHLYH�D�0RKDZN�KDLUFXW�� 

��� �G��PRGHUQ�DUW�VWDWXHV�DSSHDU�UDQGRPO\�ZLWKLQ�WKH�
DUHD�RI�HIIHFW��(DFK�LV�PDGH�RI�VRPH�VRUW�RI�VWRQH�
DQG�LV�ZRUWK�DERXW��G���VLOYHU�SLHFHV� 

��� )RU�WKH�QH[W�ILYH�URXQGV��DOO�LQGLYLGXDOV�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�QRW�ZHDULQJ�JORYHV�RU�JDXQWOHWV�VXG�
GHQO\�KDYH�VL[�ILQJHUV�RQ�HDFK�KDQG��UHVXOWLQJ�LQ�D��
��SHQDOW\�WR�'H[WHULW\�� 

��� *UDYLW\�LV�UHGXFHG�WR�ó�QRUPDO�LQWHQVLW\�ZLWKLQ�WKH�
DUHD�RI�HIIHFW��$OO�IDOOLQJ�GDPDJH�LV�KDOYHG�DQG�UXQ�
QLQJ�VSHHG�LV�LQFUHDVHG�E\�ó��1RUPDO�JUDYLWDWLRQ�

��� )LUH�ZRUNV�H[SORGH�LQ�WKH�VN\��7KLV�HIIHFW�RQO\�ZRUNV�
LQ�GDUNQHVV�RU�WZLOLJKW�FRQGLWLRQV��7KH�ILUHZRUNV�
GLVSOD\�ODVWV�IRU��G��URXQGV�DQG�FDQ�EH�VHHQ�IRU�XS�
WR�RQH�PLOH�GLVWDQW��2Q�WKH�ILQDO�URXQG��D�ILUHZRUNV�
GUDJRQ�GHVFHQGV�XSRQ�WKH�SDUW\�LQ�D�PHQDFLQJ�
IDVKLRQ�EXW�GRHV�QR�GDPDJH� 

��� $�VPDOO��LY\�FRYHUHG�JD]HER�DSSHDUV�LQ�WKH�DUHD�RI�
HIIHFW��,W�LV�IDVKLRQHG�IURP�ZKLWH�SDLQWHG�ZRRG��7KH�
HIIHFW�LV�SHUPDQHQW� 

��� $OO�JUDVV�LQ�DUHD�RI�HIIHFW�LV�WXUQHG�WR��
�KLJK�FRUQ�
VWDONV�EHDULQJ�PDWXUH�HDUV 

��� $�VLQJOH�PRQROLWKLF�EORFN�RI�EODFN�EDVDOW���
�ZLGH���
�
WKLFN��DQG�ILIWHHQ�IHHW�WDOO�DSSHDUV�QH[W�WR�WKH�:LVK�
VLQJHU��,W�GLVLQWHJUDWHV�DIWHU�RQH�GD\� 

��� $OO�PHWDO�ZHDSRQV�DUH�SXOOHG�XS�LQWR�WKH�VN\��5ROO�D�
VWUHQJWK�FKHFN�KROG�RQ�WR�DIIHFWHG�ZHDSRQV���:HDS�
RQV�GUDJJHG�LQWR�WKH�DLU�IDOO���URXQGV�ODWHU�DQG�FDQ�

��� $�VPDOO�PRRQ�DSSHDUV�DQG�RUELWV�WKH�SULPDU\�PRRQ��
7KLV�HIIHFWV�ODVWV�RQO\�WZR�URXQGV� 

��� 3DUW\�LV�WHOHSRUWHG�WR�D�ORFDWLRQ�RI�:LVKVLQJHU
V�
FKRLFH��7KH�:LVKVLQJHU�PXVW�KDYH�YLVLWHG�WKH�WDUJHW�
ORFDWLRQ�DW�OHDVW�RQFH� 

��� 3DUW\�LV�WHOHSRUWHG�WR�D�UDQGRP�ORFDWLRQ�ZLWKLQ�D���
PLOH�UDGLXV��,W�ZLOO�QRW�FDXVH�WKH�SDUW\�PHPEHUV�WR�
PDWHULDOL]H�LQVLGH�VROLG�REMHFWV� 

�G���� (IIHFW�
��� 3DUW\�LV�WUDQVSRUWHG�WR�ORFDWLRQ�RI�*0
V�FKRLFH��

7KH�*0�PD\�QRW�XVH�WKLV�SRZHU�WR�VOD\�WKH�SDUW\�
�L�H��WUDQVSRUWLQJ�WKH�SDUW\�WR�WKH�ERWWRP�RI�WKH�
RFHDQ�� 

��� (QHPLHV�ZLWKLQ�WKH�$UHD�RI�(IIHFW�DUH�WHOHSRUWHG�
WR�ORFDWLRQ�RI�:LVKVLQJHU
V�FKRLFH��7KH�:LVK�
VLQJHU�PXVW�KDYH�YLVLWHG�WKH�WDUJHW�ORFDWLRQ�DW�
OHDVW�RQFH� 

��� �����OEV��RI�FKHHVH�LV�WUDQVSRUWHG�WR�WKH�DUHD�RI�
HIIHFW�� 

��� ,QYRNLQJ�LQQDWH�SRZHUV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�
LV�QRW�SRVVLEOH�IRU�WKH�QH[W�ILYH�URXQGV� 

��� ,QQDWH�SRZHUV�LQYRNHG�ZLWKLQ�WKH�DUHD�RI�HIIHFW�
KDYH�GRXEOH�UDQJH�DQG�GXUDWLRQ�LI�LQYRNHG�
ZLWKLQ�ILYH�URXQGV� 

��� &RQVHFUDWHG�DQG�RU�VXSHUQDWXUDOO\�SRZHUHG�
LWHPV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�ORVH�SRWHQF\�IRU�
ILYH�URXQGV� 

��� $�UDQGRP�XVHIXO�FRQVHFUDWHG�DQG�RU�SRZHUHG�
LWHP�ZLOO�DSSHDU�LQ�WKH�KDQGV�RI�WKH�:LVKVLQJHU��
7KHUH�LV�D����FKDQFH�WKDW�WKLV�LWHP�ZLOO�UHPDLQ�

��� $OO�SHUVRQV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�JDLQ�RQH�
LQYRFDWLRQ�RI�WKH�LQQDWH�SRZHU�:LVKVRQJ�DW�
VRPH�WLPH�RI�WKHLU�FKRRVLQJ�� 

��� �G��ZROYHV�DSSHDU�WR�DLG�WKH�:LVKVLQJHU� 

��� �G��EHDUV�DSSHDU�WR�DLG�WKH�:LVKVLQJHU� 

��� $Q�PDQ�HDWHU�WUHH�ILJKWV�IRU�WKH�:LVKVLQJHU� 

��� 2QH�SDUW\�PHPEHU�VXGGHQO\�KDV�KLW�SRLQWV�GRX�
EOHG�DQG�ILJKWV�DW�%$W&K��� 

��� $OO�QRQ�:DUULRU�W\SHV�LQ�WKH�:LVKVLQJHU
V�SDUW\�
VXGGHQO\�ILJKW�DV�LI�E\�D�:DUULRU�RI�HTXDO�OHYHO� 

��� 7KH�:LVKVLQJHU
V�QDPH�LV�ZULWWHQ�LQ�WKH�VN\�DQG�
LV�YLVLEOH�IRU�RQH�WXUQ�DQG�FDQ�EH�VHHQ�IURP�ó�
PLOH�DZD\� 

��� :LVKVLQJHU�LV�FORDNHG�LQ�D�UDLQERZ�DXUD��WKH�
UDLQERZ�RIIHUV�WKH�:LVKVLQJHU�D����ERQXV�WR�$&�
DQG�LOOXPLQDWHV�D�����UDGLXV�DUHD�DQG�UHQGHUV�
WKH�:LVKVLQJHU�LPPXQH�WR�OLJKW�EDVHG�DWWDFNV��
7KH�HIIHFW�ODVWV�VHYHQ�URXQGV� 



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
�G���� (IIHFW�
��� $�UDLQERZ�DSSHDUV�DQG�EULQJV�D�WLQ\�SRW�RI�JROG�WR�

WKH�SDUW\���G����*3� 

��� 'D\�DQG�QLJKW�LV�UHYHUVHG�IRU���URXQGV� 

��� 7LQ\�IORZHUV�EORRP�IURP�DOO�DUPRXU�ZLWKLQ�WKH�DUHD�
RI�HIIHFW��7KLV�HIIHFW�GRHV�QRW�GDPDJH�WKH�DUPRXU��
EXW�WKH�HIIHFW�LV�SHUPDQHQW� 

��� $OO�HQHPLHV�LQ�DUHD�RI�HIIHFW�DUH�VKUXQN�WR����KLJK��
HIIHFWV�DUH�VLPLODU�WR������7KH�HQHPLHV
�HTXLS�
PHQW�VKULQNV�SURSRUWLRQDOO\� 

��� $�VLOYHU�FURZQ�DSSHDUV�RQ�:LVKVLQJHU
V�KHDG�����
63�YDOXH���7KLV�HIIHFW�LV�SHUPDQHQW� 

��� 7KH�ZRUGV��7RWR��ZH
UH�QRW�LQ�.DQVDV�DQ\PRUH��
ERRPV�IURP�WKH�VN\� 

��� 7KH�ZRUGV�����GXGH���ERRPV��7KLQJV�EHFRPH�H[�
FHOOHQW�IRU�WKH�DGYHQWXUHUV���&RXQW�WKLV�DV�D�OLP�
LWHG�ZLVK�� 

��� $�8QGHDG�FUHDWXUH�RI�UDQGRPO\�UROOHG�VWDWXV�ZDQ�
GHUV�DLPOHVVO\�WKURXJK�WKH�DUHD�RI�HIIHFW���1RWH��
WKLV�FUHDWXUH�ZLOO�QRW�DWWDFN�XQOHVV�DWWDFNHG��,I�OHIW�
DORQH��LW�ZLOO�VLPSO\�ZDQGHU�DURXQG�PLQGOHVVO\���
7KH�FUHDWXUH�YDQLVKHV�DIWHU��G��URXQGV� 

��� ,I�HQHPLHV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�IDLO�D�VDYH�YV��
VOHHS�FKDUP��WKH\�ZLOO�WKLQN�:LVKVLQJHU�LV�D�JRG��
DQG�GRQDWH�DOO�SRVVHVVLRQV�WR�WKH�FDVWHU��7KLV�
HIIHFW�RQO\�KDSSHQV�LI�WKH�YLFWLPV�DUH�RI�IHZHU�
OHYHOV�RU�KLW�GLFH�WKDQ�WKH�FDVWHU� 

��� 7KH�DUHD�RI�HIIHFW�EHFRPHV�DQ�DSSOH�RUFKDUG��7KLV�
HIIHFW�LV�SHUPDQHQW� 

��� ,QYLVLEOH�KDQGV�VFRRS�XS�DOO�LQGLYLGXDOV�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�DQG�GURSV�WKHP�IURP�D�KHLJKW�RI����
IHHW���7KH�VDYH�LV�D�'H[WHULW\�FKHFN�ZLWK�D����PRGL�

��� $�LOOXVLRQDU\�8)2�SDVVHV�RYHUKHDG��KRYHUV�EULHIO\��
WKHQ�OHDYHV���,W�GRHVQ
W�GR�DQ\WKLQJ�HOVH�� 

��� 5ROO�WZR�HIIHFWV�RQ�WKLV�FKDUW� 

��� :LVKVLQJHU�JDLQV�D����ERQXV�WR�$&� 

��� :LVKVLQJHU�LV�SHQDOL]HG�DW���G��$&�� 

��� 3DUW\�PHPEHUV�JDLQ����ERQXV�WR�$&� 

�G���� (IIHFW�
��� (QHPLHV�P\VWHULRXVO\�PLVV�LQ�QH[W��G��URXQGV�RI�

DWWDFNV� 

��� (QHPLHV�DWWDFN�RQO\�WKH�:LVKVLQJHU� 

��� 3DUW\�PHPEHUV�DUH�KHDOHG�IRU���KS 

��� 3DUW\�PHPEHUV�DUH�KHDOHG�IRU��G��KS� 

��� 3DUW\�PHPEHUV�DUH�KHDOHG�IRU��G��KS� 

��� 3DUW\�PHPEHUV�DUH�KHDOHG�IRU��G���KS� 

��� 3DUW\�PHPEHUV�+3�DUH�IXOO\�UHVWRUHG�DV�LI�E\�7RWDO�
5HJHQHUDWLRQ� 

��� $OO�HQHPLHV�LQ�WKH�DUHD�RI�HIIHFW�DUH�VKRFNHG�IRU�
��KLW�SRLQW�RI�GDPDJH� 

��� (QHPLHV�LQ�WKH�$2(�DUH�VKRFNHG�IRU��G��+3�RI�
GDPDJH��

��� (QHPLHV�DUH�VKRFNHG�IRU��G��+3�RI�GDPDJH� 

��� (QHPLHV�DUH�VKRFNHG�IRU��G��+3�RI�GDPDJH� 

��� (QHPLHV�DUH�VKRFNHG�IRU��G��+3�RI�GDPDJH� 

��� 3DUW\�PHPEHUV�KDYH�LQQDWH�SRZHUV�UHSOHQLVKHG� 

��� 3DUW\�PHPEHUV�KDYH��G��VSLULWXDO�SRLQWV�UHSOHQ�
LVKHG��

��� 3DUW\�PHPEHUV�KDYH�VSLULWXDOO\�SRZHUHG�RU�DQG�
VFLHQWLILF�GHYLFHV�UHSOHQLVKHG���G��FKDUJHV�DUH�
UHVWRUHG�WR�HDFK�GHYLFH�RZQHG�E\�WKH�SDUW\�PHP�

��� :LVKVLQJHU�JDLQV�DFFHVV�WR�WKH��WK�OHYHO�VRQJ�
:LVKVRQJ��EXW�WKHQ�PXVW�PDNH�D�VDYH�YV��V\VWHP�
VKRFN�RU�EH�UHQGHUHG�FRPDWRVH�IRU��G��ZHHNV��$�
VXFFHVVIXO�VDYH�LQGLFDWHV�D�FRPDWRVH�FRQGLWLRQ�
IRU��G��GD\V��&RQ�/RVV�IURP�VLQJLQJ�WKH��WK�OHYHO�
:LVKVRQJ�DSSOLHV�KHUH� 



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
�G���� (IIHFW�
��� $OO�SDUW\�PHPEHUV
�LQQDWH�SRZHUV�DUH�WULJJHUHG�

�H[FHSW�WKH�:LVKVLQJHU�� 

��� 6DYH�YV��'HDWK�PDJLF�RU�UDQGRPO\�VZLWFK�DOLJQ�
PHQW��UROO��G���

��� $Q�HYLO�VSLULW�DWWDFNV�\RXU�GUHDPV���(IIHFWLYH�
QH[W�WLPH�WKH�:LVKVLQJHU�VOHHSV��WUHDW�DV�DQ�
LQFRUSRUHDO�GHPRQ�RI��G����:LOOSRZHU��1RWH�
WKDW�WKH�:LVKVLQJHU�ZLOO�QRW�NQRZ�WKLV�HIIHFW�
KDV�WDNHQ�SODFH�XQWLO�KH�KDV�DFWXDOO\�IDOOHQ�
DVOHHS� 

��� $�UDQGRP�SDUW\�PHPEHU�EHFRPHV�D�'DUN�+DOR�
IRU�RQH�WXUQ� 

��� $OO�SDUW\�ZHDSRQV�JR�EHUVHUN��DWWDFNLQJ�ZLHOG�
HUV�RQFH���%$W&K�IRU�ZHDSRQV�LV�HTXDO�WR�WKH�

���� $�UDQGRP�HYHQW�RFFXUV��DV�SHU�WKH�*0
V�ZLOO�� 

8QOHVV�RWKHUZLVH�VKRZQ��DOO�SRZHU�HIIHFWV�ODVW�IRU�ILYH�
URXQGV��

DNH�3DFW�
7KH�XVHU�RI�WKLV�DELOLW\�LV�DEOH�WR�VX�
SHUQDWXUDOO\�HQIRUFH�FRQWUDFWV�DQG�

DJUHHPHQWV��,I�DQ�DJUHHPHQW�EHWZHHQ�WKH�
ZLHOGHU�DQG�WKH�UHFLSLHQW�LV�EURNHQ��WKH�SDFW�
EUHDNHU�VXIIHUV��G��GDPDJH��7KH�3DFW�EUHDNHU�
LV�HQWLWOHG�WR�D�VDYH�YHUVXV�GHDWK�PDJLF�IRU�KDOI�
GDPDJH��$�'LVSHO�0DJLF�W\SH�SRZHU�FDVW�
DJDLQVW�D�SDFW�FRXQWV�DV�D�SDFW�EUHDN��DOWKRXJK�
D�*UHDWHU�'LVSHOOLQJ��:LVK�RU�VLPLODU�SRZHU�ZLOO�
XQGR�WKLV�SRZHU��7KH�SDFW�PXVW�EH�HQWHUHG�LQWR�
DJUHHDEO\�E\�ERWK�SDUWLHV��1HLWKHU�FDQ�EH�XQGHU�
WKH�LQIOXHQFH�RI�GUXJV��DOFRKRO��HPSDWKLF�PD�
QLSXODWLRQ��RU�RWKHU�PDJLFDO�FKDUPV��
,QWHQVLW\����3DFW�EUHDNHU�VXIIHUV��G��GDPDJH���
,QWHQVLW\����3DFW�EUHDNHU�VXIIHUV��G��GDPDJH���
,QWHQVLW\����3DFN�EUHDNHU�VXIIHUV��G��GDPDJH���
,QWHQVLW\����3DFW�EUHDNHU�VXIIHUV���G��GDPDJH���

RQJ�6HFRQG�
7KH�ZLHOGHU�RI�WKLV�SRZHU�LV�DEOH�WR�DIIHFW�WKH�
YHU\�VWUXFWXUH�RI�WLPH�LWVHOI�IRU�KLV�RZQ�EHQH�

ILW��$W�VWDQGDUG�LQWHQVLW\��WKH�ZLHOGHU�FDQ�SHUIRUP�
WKUHH�URXQGV�RI�QRQ�YLROHQW�DFWLRQV�LQ�WKH�SDVVLQJ�RI�
MXVW�RQH�VHFRQG��)URP�WKH�ZLHOGHU
V�SRLQW�RI�YLHZ��LW�
ZLOO�VHHP�DV�LI�WLPH�KDV�VWRSSHG�IRU�WKUHH�PLQXWHV��
ZKLOH�WR�DQ�RXWVLGH�REVHUYHU��LW�ZLOO�VHHP�DV�LI�WKH�
ZLHOGHU�YDQLVKHG�IURP�VLJKW�IRU�WKH�RQH�VHFRQG��$Q\�
DWWHPSWV�DW�YLROHQW�DFWLRQV�WHUPLQDWH�WKH�SRZHU�SUH�
PDWXUHO\��
x� ,QWHQVLW\����7ZR�URXQGV�RI�DFWLRQ�DUH�FRPSUHVVHG�

LQWR�RQH�VHFRQG�RI�WLPH���
x� ,QWHQVLW\����7KUHH�URXQGV�RI�DFWLRQ�DUH�FRP�

SUHVVHG�LQWR�RQH�VHFRQG�RI�WLPH���
x� ,QWHQVLW\����)LYH�URXQGV�RI�DFWLRQ�DUH�FRPSUHVVHG�

LQWR�RQH�VHFRQG�RI�WLPH���
x� ,QWHQVLW\����6HYHQ�URXQGV�RI�DFWLRQ�DUH�FRP�

SUHVVHG�LQWR�RQH�VHFRQG�RI�WLPH���

VRPHWULF�5HDOLW\�
%\�IDU�RQH�RI�WKH�PRVW�SRWHQW�RI�WKH�LQQDWH�
SRZHUV��,VRPHWULF�5HDOLW\�VXSSUHVVHV�DOO�HOH�

PHQWV�RI�UDQGRP�FKDQFH�ZLWKLQ�D�VSHFLILHG�DUHD�RI�
HIIHFW��(YHQWV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�WKDW�KDYH�D�
����FKDQFH�RU�JUHDWHU�RI�KDSSHQLQJ�ZLOO�DOZD\V�
KDSSHQ��ZKLOH�HYHQWV�ZLWK�D�����RU�OHVV�SUREDELOLW\�
ZLOO�QHYHU�KDSSHQ��)RU�H[DPSOH��D�:DUULRU�ZLWK�D�
VDYH�YV��VOHHS�FKDUP�RI����ZLOO�QHYHU�PDNH�KLV�
VDYH��ZKLOH�D�7KLHI�ZLWK�D�6WHDOWK�UDWLQJ�RI�����ZLOO�
DOZD\V�EH�VWHDOWK\���7KLV�UHJXODWLRQ�RI�UDQGRPQHVV�
ZRUNV�LQ�DOO�GLH�UROOV��IRU�H[DPSOH��LI�D�GDPDJH�UROO�LV�
OHVV�WKDQ�����PD[LPXP�SRWHQWLDO��WKHQ�QR�GDPDJH�
LV�LQFXUUHG��,I�D�KHDOLQJ�UROO�UHVXOWV�LQ�����IXOO�SRWHQ�
WLDO�RU�PRUH�WKHQ�WKH�KHDOLQJ�ZRUNV�DW�IXOO�SRWHQWLDO��
:LWK�WKH�SRZHU�RI�,VRPHWULF�5HDOLW\��QRWKLQJ��QRWK�
LQJ��LV�OHIW�WR�FKDQFH��$�ILQDO�QRWH��WKH�RQO\�WZR�
HYHQWV�WKDW�VWLOO�IXQFWLRQ�ZLWK�UDQGRPQHVV�ZLWKLQ�
WKH�DUHD�RI�HIIHFW�LV�WKH�LQQDWH�SRZHU�:LVKVRQJ�DQG�
UROOV�IRU�GLYLQH�,QWHUYHQWLRQ��:LWK�UHVSHFW�WR�WKH�
:LVKVRQJ��WKH�HIIHFWV�RI�WKH�VRQJ�ODVW�EXW�WZR�
URXQGV�UHJDUGOHVV�RI�DQ\�RWKHU�WLPH�PRGLILHU�PHQ�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WLRQHG�IRU�WKH�SRZHU�HIIHFWV��7KH�VWDQGDUG�
DUHD�HIIHFW�IRU�,VRPHWULF�5HDOLW\�LV�����SHU�
LQWHQVLW\��FHQWUHG�RQ�WKH�FDVWHU��DQG�ODVWV�
WZR�URXQGV�SHU�LQWHQVLW\��7KLV�SRZHU�GRHV�
QRW�DIIHFW�$QJHOV��'HPRQV��RU�RWKHU�VLPL�
ODUO\�SRZHUIXO�DQG�RU�H[WUDSODQDU�HQWLWLHV��
,I�WKH�ZLHOGHU
V�DOLJQPHQW�HYHU�VKLIWV�WR�D�
5DQGRP�DOLJQPHQW��+HURLF��&KDRWLF��RU�6D�
WDQLF���WKHQ�WKH�SRZHU�VKLIWV�WR�:LVKVRQJ��
x� �,QWHQVLW\����$UHD�RI�HIIHFW�LV�������
x� �,QWHQVLW\����$UHD�RI�HIIHFW�LV�������
x� �,QWHQVLW\����$UHD�RI�HIIHFW�LV�������
x� �,QWHQVLW\����$UHD�RI�HIIHFW�LV�������

RG\�(Q�
KDQFHPHQW�
3RZHUV�

7KH�SRZHUV�GHVFULEHG�
KHUH�KDYH�D�GLVWLQFW�HIIHFW�
RQ�WKH�ZLHOGHU
V�SK\VLFDO�
IRUP��$ELOLWLHV�RI�WKLV�W\SH�
JHQHUDOO\�KDYH�QR�DUHD�RI�
HIIHFW�RXWVLGH�WKH�ERG\�RI�
WKH�ZLHOGHU���$OO�SRZHUV�
FRVW�RQH�SRLQW�RI�%�0�6�
SHU�XVH��

�G��� 3RZHU�1DPH �

����� &KDQJH�6L]H �

����� &DPRXIODJH �

������� 6WUHQJWKHQ�
%RG\ �

��� 6KDSH�
&KDQJH�

Table: Body Enhance-
ment Powers �

KDQJH�6L]H�
7KH�ZLHOGHU�RI�WKLV�SRZHU�KDV�WKH�
DELOLW\�WR�ZLOGO\�DOWHU�WKH�VL]H�RI�KLV�

RU�KHU�ERG\��7KH�XVHU�RI�WKLV�SRZHU�FDQ�
VKULQN�RU�JURZ�IURP�����WR������RI�QRUPDO�
VL]H��$IWHU���URXQGV��WKH�ZLHOGHU�UHYHUWV�WR�
QRUPDO�VL]H��&ORWKLQJ�DQG�SRVVHVVLRQV�DOWHU�
VL]H�ZLWK�WKH�ZLHOGHU��)RU�H[DPSOH��DQ�D[H�
VZLQJLQJ�UDQJHU�ZKR�LQFUHDVHV�VL]H�WR�
�����FDQ�UHDVRQDEOH�H[SHFW�KLV�RU�KHU�
ZHDSRQ�WR�GR����[�GDPDJH��ZKLOH�D�VWDII�
VZLQJLQJ�:LVKVLQJHU�VKULQNLQJ�GRZQ�WR�
PLQLPXP�VL]H�PLJKW�EH�OXFN\�WR�GR�RQH�
SRLQW�RI�GDPDJH��6SLULWXDO�DELOLWLHV�JUDQWHG�
E\�YLUWXH�RI�)DLWK�VWLOO�IXQFWLRQ�DW�QRUPDO�
UDQJH�DQG�SRWHQF\��EXW�UDFH�UHODWHG�SRZHUV�
�IOLJKW��LQIUDYLVLRQ��HWF���DUH�VFDOHG�LQ�DFFRU�
GDQFH�WR�WKH�VL]H�RI�WKH�ERG\��+LW�SRLQWV��
DUPRXU�FODVV��%DWFK��VNLOOV��DQG�VDYLQJ�
WKURZV�UHPDLQ�FRQVWDQW���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV��G����URXQGV��6L]H�

UDQJH�LV�����WR��������
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�ILYH�URXQGV��6L]H�

UDQJH�LV�����WR�������
x� ,QWHQVLW\���7KH�SRZHU�ODVWV�IRU�RQH�IXOO�WXUQ��6L]H�

UDQJH�LV����WR�������
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�RQH�KRXU��6L]H�

UDQJH�LV����WR�������

DPRXIODJH�
7KH�HIIHFW�RI�XVLQJ�WKLV�DELOLW\�LV�WKDW�WKH�ZLHOGHU
V�VNLQ�
FKDQJHV�FRORXU�WR�PDWFK�WKH�ORFDO�HQYLURQPHQW��)RU�H[�

DPSOH��DW�QLJKW��WKH�ZLHOGHU
V�VNLQ�ZRXOG�WXUQ�PLGQLJKW�EOXH�RU�
EODFN��LQ�D�GHVHUW�VHWWLQJ��D�EULJKW�WDQ�RU�SDOH�DPEHU�KXH�PD\�
EH�DWWDLQHG��0RUHRYHU��WKH�VNLQ�RI�WKH�ZLHOGHU�FDQ�EHFRPH�
VSRWWHG�RU�PRWWOHG�LI�WKDW�LV�ZKDW�LV�UHTXLUHG��8QOLNH�XVLQJ�WKH�
LQQDWH�SRZHU�,QYLVLELOLW\��WKH�ZLHOGHU�RI�WKLV�SRZHU�PD\�XVH�
FRPEDW�DQG�RIIHQVLYH�FDSDELOLWLHV�ZLWKRXW�FDQFHOOLQJ�WKH�
SRZHU��(QHPLHV�DWWHPSWLQJ�WR�KDUP�WKH�ZLHOGHU�KLW�DW����WR�KLW�
SHU�LQWHQVLW\�RI�WKH�SRZHU�VR�ORQJ�DV�WKH�ZLHOGHU�LV�DW�OHDVW�����
DZD\�IURP�WKH�DWWDFNHU��7KH�FDPRXIODJH�KDV�QR�HIIHFW�DW�PHOHH�
UDQJH��LW�LV�QRW�WKH�VDPH�DV�LQYLVLELOLW\���
$Q�REYLRXV�FRPSOLFDWLRQ�LV�WKDW�DUPRXU�DQG�FORWKLQJ�VWDQG�LQ�
WKH�ZD\�EHWZHHQ�WKH�ZLHOGHU
V�VNLQ�DQG�WKH�RXWVLGH�ZRUOG��,I�
RUGLQDU\�FORWKLQJ�RU�SODLQ�OHDWKHU�DUPRXU�LV�ZRUQ��WKH�LQQDWH�
SRZHU�LV�XQDIIHFWHG��+HDY\�GXW\�QRQ�PHWDOOLF�DUPRXU�FDXVHV�
WKH�SRZHU�WR�IXQFWLRQ�DW�RQH�LQWHQVLW\�OHVV��ZKLOH�PHWDO�DUPRXU�
FDXVHV�D�WZR�SRLQW�UHGXFWLRQ�LQ�LQWHQVLW\��7KH�JHQHUDO�HIIHFW�RI�
WKLV�SRZHU�LV�VLPSOH��:KHQ�DFWLYDWHG��WKH�ZLHOGHU
V�6WHDOWK�UDW�
LQJ�LV�UDGLFDOO\�LQFUHDVHG����WR�����SHU�LQWHQVLW\��:KHQ�XVHG�LQ�
FRPELQDWLRQ�ZLWK�D�FODVV�UHODWHG�6WHDOWK�UROO������RI�WKH�LQQDWH�
SRZHU�SHUFHQWDJH�LV�DGGHG�WR�WKH�FODVV�UHODWHG�VWHDOWK�VNLOO���
x� �,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�RQH�WXUQ���
x� �,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�WZR�WXUQV��
x� �,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�IRXU�WXUQV���
x� �,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�HLJKW�WXUQV���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
WUHQJWKHQ�%RG\�
%\�WKLV�SRZHU��WKH�ZLHOGHU�LV�DEOH�WR�WHPSRUDULO\�
HQKDQFH�KLV�6WUHQJWK�RU�&RQVWLWXWLRQ�VFRUHV��)RU�

HDFK�LQWHQVLW\��WKH�ZLHOGHU�LV�DEOH�WR�DGG����WR�HLWKHU�
6WUHQJWK�RU�&RQVWLWXWLRQ��RU����WR�ERWK��7KLV�DELOLW\�LJ�
QRUHV�QRUPDO�UDFH�UHODWHG�DWWULEXWH�UHVWULFWLRQV��0RUH�
RYHU��IRU�HDFK�&RQVWLWXWLRQ�SRLQW�UDLVHG�DERYH�����WKH�
ZLHOGHU�JDLQV�RQH�WHPSRUDU\�KLW�SRLQW��7KH�SRZHU�ODVWV�
��URXQGV�SHU�LQWHQVLW\��
x� ,QWHQVLW\�������WR�6WUHQJWK�DQG����WR�&RQ���
x� ,QWHQVLW\�������WR�675�&21�RU����RQ�RQH�RQO\���
x� ,QWHQVLW\�������WR�6WUHQJWK�DQG����WR�&RQ���
x� ,QWHQVLW\�������WR�675�&21�RU����RQ�RQH�RQO\���

KDSH�&KDQJH�
7KLV�DELOLW\�LV�RQH�RI�WKH�PRUH�SRZHUIXO�RI�LQ�
QDWH�DELOLWLHV��$V�WKLV�SRZHU�DOORZV�WKH�ZLHOGHU�

WR�UDGLFDOO\�DOWHU�WKH�VKDSH�DQG�DSSHDUDQFH�RI�KLV�RU�
KHU�ERG\��WKLV�DELOLW\�LV�SDUWLFXODUO\�XVHIXO�IRU�FRYHUW�
RSHUDWLRQV���7KLV�DELOLW\�GRHV�KDYH�OLPLWV��KRZHYHU��7R�
EH�DEOH�WR�VKDSHFKDQJH��WKH�ZLHOGHU�PXVW�FDUHIXOO\�
VWXG\�WKH�IRUP�RI�WKH�VKDSH�IRU�DW�OHDVW�WKUHH�KRXUV�WR�
IXOO\�SODFH�WKH�ERG\�SDUDPHWHUV�LQ�PHPRU\��0RUHRYHU��
DW�WKH�VWDQGDUG�LQWHQVLW\��WKH�ZLHOGHU�FDQ�QHYHU�KDYH�
PRUH�WKDQ�IRXU�VKDSHV�PHPRUL]HG��$GGLQJ�QHZ�RQHV�
ZLOO�UHTXLUH�WKDW�ROG�VKDSH�PHPRULHV�EH�VDFULILFHG��$W�
LQWHQVLW\�WZR��WKH�ZLHOGHU�FDQ�DVVXPH�WKH�IRUP�RI�DQ\�
PDPPDO��ZKLOH�DW�KLJKHU�LQWHQVLWLHV�WKH�ZLHOGHU�FDQ�
PHPRUL]H�PRUH�IRUPV�DQG�WDNH�RQ�UHSWLOLDQ�RU�DYLDQ�
IRUPV�DV�ZHOO��,W�VKRXOG�EH�NQRZQ��KRZHYHU��WKDW�QR�
PDWWHU�ZKDW�VKDSH�WKH�ZLHOGHU�DVVXPHV��KLV�RU�KHU�
H\H�FRORXU�VWD\V�FRQVWDQW��7KLV�LV�RQH�OLPLWDWLRQ�RI�WKH�
DELOLW\�WKDW�FDQQRW�EH�RYHUFRPH�E\�DQ\�PHDQV���$W�DOO�
LQWHQVLWLHV��WKH�SRZHU�ODVWV�XQWLO�WKH�ZLHOGHU�IDOOV�
DVOHHS��ORVHV�PRUH�WKDQ�����RI�QRUPDO�KLW�SRLQWV��RU�
KDV�KLV�WUXH�QDPH�VSRNHQ�ZLWKLQ�UDQJH�RI�KHDULQJ���
x� ,QWHQVLW\����7KH�ZLHOGHU�FDQ�WDNH�RQ�DQ\�PDPPDO�

LDQ�IRUP�EXW�WKLV�IRUP�FDQQRW�EH�JUHDWHU�WKDQ�����
GLIIHUHQFH�LQ�PDVV��7KH�ZLHOGHU�FDQ�KROG�WKUHH�
IRUPV�LQ�PHPRU\���

x� ,QWHQVLW\����7KH�ZLHOGHU�FDQ�WDNH�RQ�WKH�
IRUP�RI�DQ\�PDPPDOLDQ�IRUP�ZLWKLQ�D�
PDVV�SDUDPHWHU�RI����WR�������7KH�
ZLHOGHU�FDQ�KROG�IRXU�IRUPV�LQ�PHPRU\���

x� ,QWHQVLW\����7KH�ZLHOGHU�FDQ�WDNH�RQ�DQ\�
DQLPDO�IRUP�VR�ORQJ�DV�WKH�PDVV�LV����WR�
�����RI�KLV�PDVV��7KH�ZLHOGHU�FDQ�KROG�
ILYH�IRUPV�LQ�PHPRU\���

x� ,QWHQVLW\����7KH�ZLHOGHU�FDQ�WDNH�RQ�WKH�
IRUP�RI�DQ\�SODQW�RU�DQLPDO�DQG�KDV�D�
PDVV�SDUDPHWHU����WR�������7KH�ZLHOGHU�
FDQ�KROG�VL[�IRUPV�LQ�PHPRU\���

�G��� 3RZHU�1DPH �
�� 3KRHQL[�
�� 0HPRU\�RI�3RZHUV �
�� 5HYRNH�3RZHU �
�� *UDQW�3RZHU �
�� ,OOXVLRQDU\�'HDWK�
�� &ORQH �
�� 6RXO�RI�&RPEDW �
�� *UHDWHU�7HOHSRUW�
�� ,QQDWH�,PPXQLW\�
��� /LJKWQLQJ�+DQG�
��� 3DFN�UDW�
��� $OWHU�5HDOLW\�

Table: Special Innate Powers 

SHFLDO�,QQDWH�
3RZHUV�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

KRHQL[�
7KLV�SRZHU�FDQ�RQO\�EH�
XVHG�D�FHUWDLQ�QXPEHU�RI�

WLPHV�LQ�D�FKDUDFWHU
V�OLIHWLPH��
-XVW�DV�WKH�OHJHQGDU\�SKRHQL[�FDQ�
ULVH�IURP�LWV�DVKHV�LQWR�OLIH�DQHZ��
VR�FDQ�WKH�FKDUDFWHU�ZKRP�LV�
EOHVVHG�ZLWK�WKLV�JLIW��6R�ORQJ�DV�
WKH�FKDUDFWHU
V�ERG\�LV�QRW�FXW�
LQWR�PDQ\�SLHFHV�DQG�EXULHG�
VHSDUDWHO\��RU�EXUQHG�DQG�DVKHV�
VFDWWHUHG��WKH�FKDUDFWHU�ZLOO�ULVH�
IURP�GHDWK�RQH�GD\�DIWHU�KDYLQJ�
EHHQ�VODLQ��7KLV�SRZHU�KDV�D�FRVW��
KRZHYHU��(DFK�WLPH�WKH�FKDUDFWHU�
UHJHQHUDWHV�LQWR�OLIH��KH�RU�VKH�
ORVHV��G��&RQVWLWXWLRQ�SHUPD�
QHQWO\��(YHQ�ZLVKHV�FDQQRW�EULQJ�
WKLV�WRWDO�EDFN�WR�LWV�SULRU�VXP��
2QFH�WKH�FKDUDFWHU
V�SHUPDQHQW�
&RQVWLWXWLRQ�IDOOV�EHORZ����WKH�
FKDUDFWHU�LV�GHDG�IRUHYHU��5DLVH�
'HDG�DQG�RWKHU�VLPLODU�PHDVXUHV�
ZLOO�IDLO�DW�WKLV�SRLQW��$VVXPLQJ�
WKH�FKDUDFWHU�LV�DEOH�WR�FRPH�
EDFN�IURP�GHDWK��KH�RU�VKH�ZLOO�EH�
DW�����QRUPDO�KLW�SRLQWV��VSLULW�
SRLQWV��DQG�DELOLW\�FKHFNV�XQWLO�
HQRXJK�WLPH�KDV�SDVVHG�WKDW�
WKHVH�QXPEHUV�ZLOO�UHWXUQ�WR�WKHLU�
PD[LPXP�QDWXUDOO\��WKURXJK�UHVW�
DQG�VOHHS���7KH�QXPEHU�RI�&RQVWL�
WXWLRQ�SRLQWV�ORVW�DIWHU�HDFK�UH�
JHQHUDWLRQ�LV�GHWHUPLQHG�E\�WKH�
LQWHQVLW\�WDEOH�EHORZ��
x� ,QWHQVLW\����(DFK�UHJHQHUDWLRQ�

FRVWV��G��&RQVWLWXWLRQ���
x� ,QWHQVLW\����(DFK�UHJHQHUDWLRQ�

FRVWV��G��&RQVWLWXWLRQ���
x� ,QWHQVLW\����(DFK�UHJHQHUDWLRQ�

FRVWV��G��&RQVWLWXWLRQ���
x� ,QWHQVLW\����(DFK�UHJHQHUDWLRQ�

FRVWV���&RQVWLWXWLRQ���

HPRU\�RI�3RZHUV�
7KLV�SRZHU�LV�EDVLFDOO\�WKH�ZLOGFDUG�RI�DOO�SRZHUV��7KH�
ZLHOGHU�RI�WKLV�JLIW�FDQ�FDOO�IRUWK�DQ\�LQQDWH�SRZHU�KH�RU�VKH�

KDV�VWXGLHG��)RU�HDFK�LQWHQVLW\��WKH�ZLHOGHU�FDQ�PLPLF�DQ�LQQDWH�
SRZHU�WR�WKDW�LQWHQVLW\��)RU�H[DPSOH��D�FKDUDFWHU�ZLWK�0HPRU\�RI�
3RZHUV�DW�LQWHQVLW\���REVHUYHV�DQRWKHU�FKDUDFWHU�KHDO�DW�LQWHQVLW\�
���7KH�PXOWL�SRZHUHG�FKDUDFWHU�PD\�EH�DEOH�WR�KHDO�QRZ��EXW�RQO\�
DW�LQWHQVLW\����7KH�FRQYHUVH�LV�QRW�WUXH��KRZHYHU��IRU�H[DPSOH��WKH�
VDPH�FKDUDFWHU�REVHUYLQJ�DQ�LQWHQVLW\�RQH�:KLUOZLQG�FDQQRW�FDOO�
IRUWK�DQ�LQWHQVLW\�WZR�YHUVLRQ��$W�WKH�VWDQGDUG�LQWHQVLW\��WKH�FKDUDF�
WHU�FDQ�VWRUH�ILYH�REVHUYHG�SRZHU�W\SHV�LQ�PHPRU\�EHIRUH�KDYLQJ�WR�
VZDS�RXW�D�SUHYLRXVO\�REVHUYHG�SRZHU��
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���

HYRNH�3RZHU�
%\�YLUWXH�RI�WKLV�SRZHU��WKH�ZLHOGHU�FDQ�DWWHPSW�WR�QHXWUDOL]H�
WKH�HIIHFWV�RI�DQRWKHU�FKDUDFWHU
V�LQQDWH�SRZHUV��,Q�FDQFHOOLQJ�

WKH�SRZHUV�RI�RWKHUV��D�PRGLILHG�:LOOSRZHU�RYHUULGH�PXVW�EH�DFFRP�
SOLVKHG�DJDLQVW�WKH�WDUJHW�RI�WKLV�SRZHU��WKH�VXP�RI�WKH�ZLHOGHU
V�:LOO�
SRZHU�SOXV�SRZHU�LQWHQVLW\�PXVW�EH�PDWFKHG�RQ�WKH�JHQHUDO�UHVLV�
WDQFH�WDEOH�DJDLQVW�WKH�:LOOSRZHU�DQG�SRZHU�LQWHQVLW\�RI�WKH�WDUJHW��,I�
WKH�ZLHOGHU�RI�5HYRNH�3RZHU�VXFFHHGV��WKH�RWKHU�SHUVRQ
V�SRZHU�LV�
FDQFHOOHG�DQG�FDQQRW�EH�LQYRNHG�DJDLQ�IRU�RQH�WXUQ�SHU�FXUUHQW�:LOO�
SRZHU�SRLQW�RI�WKH�ZLHOGHU��

UDQW�3RZHU�
,Q�D�VWUDQJH�ZD\��WKLV�SRZHU�IXQFWLRQV�LQ�D�VLPLODU�PDQQHU�WR�
0HPRU\�RI�3RZHUV��)RU�LQ�ERWK�WKLV�SRZHU�DQG�WKH�PXOWL�

SRZHU��WKH�ZLHOGHU�JDLQV�DFFHVV�WR�LQQDWH�SRZHUV�E\�REVHUYDWLRQ��
ERWK�KDYH�D�PHPRU\�OLPLW�RQ�VWRUDJH�FDSDFLW\��+RZHYHU��LQ�*UDQW�
3RZHU��WKH�ZLHOGHU�RI�WKLV�JLIW�KDV�WKH�FDSDELOLW\�WR�EHVWRZ�D�
PHPRUL]HG�SRZHU�RQWR�D�ZLOOLQJ�UHFLSLHQW��7KH�UHFLSLHQW�RI�WKH�
PHPRUL]HG�SRZHU�FDQ�FDOO�XSRQ�LW�MXVW�RQFH�SHU�LQYRFDWLRQ�RI�
*UDQW�3RZHU��+RZHYHU��RQFH�D�SRZHU�LV�JUDQWHG��LW�UHPDLQV�DYDLO�
DEOH�WR�WKH�UHFLSLHQW�XQWLO�FDOOHG�XSRQ��ZKHUH�WKHUHDIWHU��WKH�
SRZHU�LV�H[SHQGHG��7KH�UHFHLYLQJ�RI�D�*UDQW�3RZHU�GRHV�QRW�LQWHU�
IHUH�ZLWK�DQ\�LQQDWH�SRZHU�WKH�UHFLSLHQW�PD\�DOUHDG\�SRVVHVV��&X�
ULRXVO\��WKH�ZLHOGHU�RI�*UDQW�3RZHU�FDQQRW�XVH�DQ\�RI�WKH�SRZHUV�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
KLPVHOI��EXW�LQVWHDG�FDQ�RQO\�EHVWRZ�LW�XSRQ�RWKHUV��
3RZHUV�EHVWRZHG�DUH�DW�WKH�LQWHQVLW\�REVHUYHG��UH�
JDUGOHVV�RI�WKH�SRZHU�LQWHQVLW\�RI�WKH�SHUVRQ�ZLHOG�
LQJ�*UDQW�3RZHU��7KH�JUDQWLQJ�RI�SRZHUV�LV�SHU�
IRUPHG�E\�WRXFK���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���
x� ,QWHQVLW\����7KH�FKDUDFWHU�FDQ�VWRUH���SRZHUV���

OOXVLRQDU\�'HDWK�
,Q�WKH�LQYRNLQJ�RI�WKLV�SRZHU��WKH�ZLHOGHU�FDQ�
DVVXPH�D�GHDWKOLNH�DSSHDUDQFH�LQ�RUGHU�WR�

SUHYHQW�EHLQJ�VODLQ�IRU�UHDO��7KH�SRZHU�FDQ�EH�WULJ�
JHUHG�DW�ZLOO��EXW�ZLOO�DXWRPDWLFDOO\�EH�WULJJHUHG�DW�LI�
WKH�ZLHOGHU
V�KLW�SRLQWV�IDOO�EHORZ�]HUR��7KH�HIIHFWV�
RI�WKH�SRZHU�DUH�VLPSOH��WKH�FKDUDFWHU
V�VNLQ�WDNHV�
RQ�D�GHDWKOLNH�SDOORU�DQG�KLV�IOHVK�DVVXPHV�WKH�
ULJLG�FROGQHVV�RI�GHDWK��DQG�QR�EUHDWKLQJ�RU�KHDUW�
EHDW�LV�GHWHFWDEOH�LI�VHDUFKHG�IRU��,Q�UHDOLW\��WKH�SHU�
VRQ�UHPDLQV�OLYLQJ�DQG�EUHDWKLQJ��DOEHLW�SDUDO\]HG�
IRU�WKH�GXUDWLRQ�RI�WKH�SRZHU��+LV�RU�KHU�VHQVHV�DUH�
IXOO\�RSHUDWLRQDO��DOWKRXJK�WKH�GHDWK�DSSHDUDQFH�
DOZD\V�PDNHV�WKH�ZLHOGHU�ORRN�DV�LI�KLV�H\HV�DUH�
FORVHG��:KLOH�WKH�SRZHU�LV�DFWLYH��WKH�ZLHOGHU�FDQ�
QRW�EH�DIIHFWHG�IXUWKHU�E\�PXQGDQH�IRUFHV��-XVW�DV�
D�FRUSVH�LV�QRW�KXUW�IXUWKHU�E\�D�VZRUG�ZRXQG��VR�D�
SHUVRQ�XQGHU�,OOXVRU\�'HDWK�LV�DOVR�LPPXQH��7KH�
SRZHU�KDV�LWV�OLPLWV��KRZHYHU��7KH�ZLHOGHU�FDQ�VWLOO�
EH�GHVWUR\HG�E\�ILUH�RU�E\�EHKHDGLQJ��$WWHPSWV�WR�
DPSXWDWH�WKH�OLPEV�RI�D�SHUVRQ�XQGHU�,OOXVRU\�
'HDWK�ZLOO�LQ�IDFW�GDPDJH�WKH�ZLHOGHU��%XW�KDQJLQJ��
SRLVRQLQJ��SLHUFLQJ�DQG�VODVKLQJ��DQG�GURZQLQJ�
GDPDJH�LV�LQHIIHFWXDO�DJDLQVW�WKH�ZLHOGHU��,W�VKRXOG�
EH�QRWHG�WKDW�WKLV�SRZHU�LV�VXVFHSWLEOH�WR�EHLQJ�GH�
WHFWHG�E\�D�GHWHFW�VSLULWXDO�IRUFHV��DQG�OLNH�SRZHUV��
0RUHRYHU��WKH�OLIH�IRUFH�RI�D�SHUVRQ�XQGHU�WKLV�
SRZHU�LV�GHWHFWDEOH�E\�D�FKDQJHOLQJ�XWLOL]LQJ�6HQVH�
3UHVHQFH��2WKHU�OLIH�VHQVLQJ�SRZHUV�WKDW�IXQFWLRQ�LQ�
D�VLPLODU�PDQQHU�DV�6HQVH�3UHVHQFH�ZLOO�DOVR�UH�
YHDO�WKH�ZLHOGHU
V�WUXH�VWDWH��:KHQ�WKH�SRZHU�
FRPHV�WR�DQ�HQG��WKH�ZLHOGHU�LPPHGLDWHO\�EHFRPHV��
QRQ�SDUDO\]HG�DQG�IXOO\�IXQFWLRQDO��

x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�RQH�WXUQ�DQG�
UHFRYHUV��G��KLW�SRLQWV���

x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�ILIWHHQ�
URXQGV�DQG�UHFRYHUV��G��KLW�SRLQWV��

x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�WKUHH�WXUQV�
DQG�UHFRYHUV��G��KLW�SRLQWV���

x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�RQH�KRXU�DQG�
UHFRYHUV��G���KLW�SRLQWV���

ORQH�
$�VWUDQJH�SRZHU�LQGHHG��WKH�ZLHOGHU�RI�
&ORQH�LV�DEOH�WR�FUHDWH�D�ZHDNHU�YHU�

VLRQ�RI�KLPVHOI�DQG�VHQG�KLP�IRUWK�WR�IXOILO�QRQ�
FRPEDWLYH�WDVNV�VXFK�DV�VFRXWLQJ�RU�HVSLRQDJH�
7KH�FORQH�KDV������WKH�QRUPDO�KLW�SRLQWV�RI�WKH�
ZLHOGHU��KDV�QR�DWWDFN�%$W&K�UDWLQJ��EXW�FDQ�
SDUU\�XVLQJ�WKH�ZLHOGHU
V�SDUU\�%$W&K�VFRUH��7KH�
FORQH�KDV�QR�:LOOSRZHU�DQG�FDQQRW�EH�HPSDWKL�
FDOO\�UHDG�RU�VHQVHG��$�&KDQJHOLQJ�LPSOHPHQW�
LQJ�VHQVH�SUHVHQFH�ZLOO�QRW�GHWHFW�D�OLIH�IRUFH�
HPDQDWLQJ�IURP�ZLWKLQ�WKH�FORQH��$QG�VWUDQJHO\��
&KDQJHOLQJV�WKHPVHOYHV�DUH�QHYHU�ERUQ�ZLWK�
WKLV�LQQDWH�SRZHU��7KH�FORQH�KDV�WKH�VDPH�
PRYHPHQW�SRWHQWLDO�DV�WKH�ZLHOGHU��0XQGDQH�
LWHPV�RZQHG�E\�WKH�ZLHOGHU�DOVR�DSSHDU�RQ�WKH�
FORQH��DQG�WKH�FORQH�LV�FORWKHG�LQ�WKH�VDPH�
PDQQHU�DV�WKH�ZLHOGHU��+RZHYHU��FRQVHFUDWHG�
RU�SRZHUHG�LWHPV�DUH�WUDQVODWHG�WR�WKH�FORQH�DV�
D�PXQGDQH�GHYLFH��7KH�FORQH�KDV�WKH�D�EODQG�
SHUVRQDOLW\�EXW�RWKHUZLVH�KDV�WKH�VDPH�VNLOOV�
DQG�DELOLWLHV�DV�WKH�RULJLQDO�ZLHOGHU��$W�WKH�VWDQ�
GDUG�LQWHQVLW\��WKH�FORQH�ODVWV�IRU�RQH�KRXU��$W�
WKH�HQG�RI�WKH�KRXU��WKH�FORQH�GLVDSSHDUV�FRP�
SOHWHO\�ZLWKRXW�D�WUDFH�DV�ZHOO�DV�DQ\�LWHPV�WKH�
FORQH�FDPH�LQWR�EHLQJ�ZLWK��+RZHYHU��ZKHQ�WKH�
FORQH�GLVDSSHDUV��DOO�LQIRUPDWLRQ�DQG�OLIH�H[SHUL�
HQFHV�JDLQHG�E\�WKH�FORQH�DUH�LQVWDQWO\�FRSLHG�
LQWR�WKH�ZLHOGHU
V�PLQG��6KRXOG�WKH�FORQH�EH�
VODLQ��KRZHYHU��QR�LQIRUPDWLRQ�LV�JOHDQHG�RWKHU�
WKDQ�DQ�LPDJH�RI�WKH�VOD\HU��,W�VKRXOG�EH�QRWHG�
WKDW�LI�WKH�FORQH�LV�VODLQ��WKH�ZLHOGHU�ORVHV�WKH�
KLW�SRLQWV�SRVVHVVHG�E\�WKH�FORQH��/RVW�KLW�
SRLQWV�DUH�UHFRYHUHG�DW�D�UDWH�RI�RQH�KLW�SRLQW�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
SHU�WXUQ��$GGLWLRQDOO\��LW�VKRXOG�EH�QRWHG�WKDW�
WKH�FORQH�FDQ�DEVROXWHO\�QRW�LQLWLDWH�DQ\�RI�
IHQVLYH��FRPEDWLYH�DFWLRQ��,W�FDQ�XVH�ZHDS�
RQV��EXW�RQO\�IRU�WKH�SXUSRVHV�RI�SDUU\LQJ��
7KH�FORQH�KDV�QR�DOLJQPHQW�DQG�ZLOO�DEVR�
OXWHO\�REH\�WKH�FRPPDQGV�RI�WKH�ZLHOGHU���
x� ,QWHQVLW\����7KH�FORQH�ODVWV�IRU�IRXU�WXUQV���
x� ,QWHQVLW\����7KH�FORQH�ODVWV�IRU�RQH�KRXU���
x� ,QWHQVLW\����7KH�FORQH�ODVWV�IRU�WZR�KRXUV��

SRVVHVVHV�����QRUPDO�KLW�SRLQWV���
x� ,QWHQVLW\����7KH�FORQH�ODVWV�IRU�WKUHH�

KRXUV�DQG�SRVVHVVHV�ô�QRUPDO�KLW�
SRLQWV���

RXO�RI�&RPEDW�
7KLV�SRZHU�PDNHV�WKH�ZLHOGHU�D�IRUPLGD�
EOH�PHQDFH�LQ�FRPEDW��:KHQ�WKLV�SRZHU�

LV�FDOOHG�XSRQ��WKH�ZLHOGHU�LV�VXGGHQO\�EDWKHG�
LQ�DQ�DQJU\�UHG�GLIIXVLRQ�RI�VRXUFHOHVV�OLJKW��
DQG�KLV�H\HV�JORZ�OLNH�RUDQJH�FRDOV��DQG�KLV�
EUHDWK�EHFRPHV�OLNH�ILUH��
7KH�FRPEDWDQW
V�ILJKWLQJ�FDSDELOLWLHV�DUH�JUHDWO\�
HQKDQFHG��7R�EHJLQ�ZLWK��WKH�ZLHOGHU
V�DWWDFN�
URXWLQHV�DUH�GRXEOHG��DQG�SDUU\�URXWLQHV�DUH�
HTXDOO\�GRXEOHG��:LWK�ILVWV�OLNH�IODPH��EDUH�
KDQGHG�GDPDJH�LV�LQFUHDVHV�E\��G���(YHQ�WKH�
ZLHOGHU
V�WRXFK�FDQ�FDXVH�SDSHU��OHDYHV��DQG�
GU\�ZRRG�WR�EXUVW�LQWR�IODPHV��VXFK�LV�WKH�KHDW�
RI�KLV�DQJHU��$QG�OLNH�WKH�VSHHG�RI�D�ZLOGILUH��
WKH�FRPEDWDQW
V�LQLWLDWLYH�UDWLQJ�LV�LPSURYHG��
+LV�ILJKWLQJ�WDNHV�SODFH�DW����WR�LQLWLDWLYH��:KLOH�
WKH�FRPEDWDQW�JDLQV��G����WHPSRUDU\�KLW�
SRLQWV��RQFH�WKH�SRZHU�LV�H[SHQGHG��WKH�
ZLHOGHU
V�KLW�SRLQWV�GURS�WR�KDOI�WKHLU�QRUPDO�
OHYHO��DQG�(QGXUDQFH�LV�VLPLODUO\�UHGXFHG��$W�
WKH�VWDQGDUG�LQWHQVLW\��WKH�SRZHU�ODVWV�IRU�VL[�
URXQGV��
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�IRXU�URXQGV���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�VL[�URXQGV���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�RQH�WXUQ���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU��ó�WXUQV��

UHDWHU�7HOHSRUWDWLRQ�
$�UDGLFDOO\�HQKDQFHG�IRUP�RI�/LPLWHG�7HOHSRUWD�
WLRQ��WKLV�SRZHU�FDQ�DIIHFW�PDQ\�SHRSOH�FRQFXU�

UHQWO\��$OVR�XQOLNH�WKH�ZHDNHU�IRUP�RI�WKH�SRZHU��LW�LV�
OHVV�YHUVDWLOH�ZLWK�UHVSHFW�WR�GHVWLQDWLRQ��7KH�HPHU�
JHQF\�WHOHSRUW�LV�EDVHG�RQ�WKH�FRQFHSW�RI�JDWHV��7KHVH�
JDWHV��ZKHQ�RSHQHG��WDNH�WKH�ZLHOGHU��DQG�WKRVH�DI�
IHFWHG��WR�WKH�SODFH�LQ�ZKLFK�WKH�JDWH�ZDV�PHPRUL]HG��
$W�WKH�VWDQGDUG�LQWHQVLW\��ILYH�JDWHV�FDQ�EH�PHPRUL]HG��
,I�QHZ�JDWHV�DUH�ODWHU�UHTXLUHG��ROGHU�JDWHV�FDQ�EH�IRU�
JRWWHQ�LQ�SUHIHUHQFH�RI�WKH�QHZ�JDWH��$OVR�DW�WKH�VWDQ�
GDUG�LQWHQVLW\��WKH�DSHUWXUH�RI�WKH�JDWH�LV�����LQ�UDGLXV��
7KH�ZLHOGHU�DQG�DQ\�SHUVRQ��DQG�WKHLU�EHORQJLQJV��DUH�
WHOHSRUWHG�WKURXJK�WKH�JDWH�VR�ORQJ�DV�WKH\�DUH�ZLWKLQ�
����RI�WKH�ZLHOGHU��7KH�LQYRFDWLRQ�RI�(PHUJHQF\�7HOH�
SRUW�LV�YHU\�FRVWO\�WR�WKH�ZLHOGHU��8SRQ�FRPSOHWLRQ�RI�
WKH�WHOHSRUW��WKH�ZLHOGHU�ORVHV��G��(QGXUDQFH��ZKLFK�
UHJHQHUDWH�DW�D�UDWH�RI���SHU�KRXU��7KH�UDQJH�RI�(PHU�
JHQF\�7HOHSRUW�LV�OLPLWOHVV�DQG�ZLOO�ZRUN�HYHQ�DFURVV�
ZRUOG�ERXQGDULHV��
x� ,QWHQVLW\����&DQ�PHPRUL]H�WKUHH�JDWHV�ZLWK�D�WHOH�

SRUW�UDGLXV�RI�������
x� ,QWHQVLW\����&DQ�PHPRUL]H�ILYH�JDWHV�ZLWK�D�WHOHSRUW�

UDGLXV�RI�������
x� ,QWHQVLW\����&DQ�PHPRUL]H�VHYHQ�JDWHV�ZLWK�D�WHOH�

SRUW�UDGLXV�RI�������
x� ,QWHQVLW\����&DQ�PHPRUL]H����JDWHV�ZLWK�D�WHOHSRUW�

UDGLXV�RI�������

QQDWH�,PPXQLW\�
7KLV�SRZHU�DOORZV�WKH�XVHU�WR�UHVLVW�WKH�LQQDWH�
SRZHUV�RI�RWKHU�LQGLYLGXDOV��7KH�SRZHU�FDQ�EH�

WULJJHUHG�E\�ZLOO��RU�FDQ�EH�WULJJHUHG�DXWRPDWLFDOO\�
ZKHQ�SRZHU�LV�XVHG�DJDLQVW�WKH�ZLHOGHU�RI�WKLV�SRZHU��
)RU�HDFK�LQWHQVLW\�RI�WKLV�SRZHU��WKHUH�H[LVWV�D��
�EXE�
EOH�DURXQG�WKH�ZLHOGHU�LQ�ZKLFK�QR�HIIHFWV�RI�RWKHUV�
LQQDWH�SRZHUV�FDQ�SHQHWUDWH��)RU�LQVWDQFH��DW�LQWHQVLW\�
���D�:KLUOZLQG�FRXOG�FRPH�QR�FORVHU�WKDQ��
�WR�DQ�LQGL�
YLGXDO�SURWHFWHG�E\�WKLV�SRZHU��0RUHRYHU��VFDQQLQJ�
SRZHUV�VXFK�DV�(PSDWK\�ZLOO�FDXVH�WKH�LPPXQLW\�WR�
DXWRPDWLFDOO\�WULJJHU��WKH�VDPH�LV�WUXH�IRU�D�&KDQJH�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
OLQJ
V�HPSDWK\�DQG�VHQVH�SUHVHQFH��
%\�IRUFH�RI�ZLOO��DQG�LI�WKH�SRZHU�LV�QRW�
FXUUHQWO\�LQ�IRUFH��WKH�ZLHOGHU�RI�WKLV�
SRZHU�FDQ�ORZHU�KLV�SURWHFWLRQ�LQ�RU�
GHU�WR�EH�DIIHFWHG�E\�EHQHILFLDO�LQQDWH�
SRZHUV�VXFK�DV�KHDOLQJ���2QFH�WKH�LP�
PXQLW\�LV�WULJJHUHG��KRZHYHU��LW�VWD\V�
LQ�IXOO�IRUFH�DJDLQVW�DOO�LQQDWH�SRZHU�
HIIHFWV�IRU�WKH�IXOO�GXUDWLRQ�RI�WKH�SUR�
WHFWLRQ��HYHQ�DJDLQVW�EHQHILFLDO�SRZ�
HUV��$W�WKH�VWDQGDUG�LQWHQVLW\��WKH�
SRZHU�ODVWV�IRU���WXUQ��
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU��G��

URXQGV���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU���WXUQ���
x� ,QWHQVLW\����7KH�SRZHU�ODVWV�IRU�RQH�

WXUQ����G��URXQGV���

LJKWQLQJ�+DQG�
7KLV�SRZHU�LV�D�ORJLFDO�H[WHQ�
VLRQ�RI�WKH�LQQDWH�SRZHU�

6SDUN�)LQJHUV��,QVWHDG�RI�WKH�ZLHOGHU�
HPLWWLQJ�D�VKRZHU�RI�VPDOO�VSDUNV�
IURP�RQH
V�KDQG��KRZHYHU��KH�RU�VKH�
FDQ�GLUHFW�D�VLQJOH�EROW�RI�ZKLWH�OLJKW�
QLQJ�DW�D�VSHFLILHG�WDUJHW��$W�WKH�VWDQ�
GDUG�LQWHQVLW\��WKH�/LJKWQLQJ�KDQG�LQ�
IOLFWV��G��GDPDJH�DJDLQVW�D�VLQJOH�
IRH��,I�PD[LPXP�GDPDJH�LV�LQIOLFWHG��
WKHQ�WKH�WDUJHW
V�DUPRXU�PXVW�PDNH�
DQ�LWHP�VDYH�YHUVXV�HOHFWULFLW\�RU�KDYH�
LWV�HIIHFWLYHQHVV�UHGXFHG�E\���$&��7KH�
/LJKWQLQJ�KDQG�FDQ�DOVR�EH�XVHG�IRU�
PLVVLOH�FRPEDW�DV�ZHOO��ERDVWLQJ�D�
PD[LPXP�UDQJH�RI�����DW�WKH�VWDQ�
GDUG�LQWHQVLW\��)RU�HDFK�����GLVWDQFH��
KRZHYHU��WKH�XOWLPDWH�GDPDJH�LV�UH�
GXFHG�E\��G���VR�ILULQJ�DW�D�IRH�����
GLVWDQW�ZRXOG�RQO\�VWULNH�IRU��G��GDP�
DJH��$W�PHOHH�UDQJH��D�VXFFHVVIXO�KLW�
LV�EDVHG�RQ�WKH�ZLHOGHU
V�PHOHH�
%$W&K��ZKHUHDV�XWLOL]DWLRQ�DV�D�GLV�
WDQFH�ZHDSRQ�GHSHQGV�RQ�WKH�PLVVLOH�

%$W&K��/LJKWQLQJ�+DQG�FDQ�
QRW�EH�SDUULHG�DJDLQVW��DO�
WKRXJK�D�VDYH�YHUVXV�PDJL�
FDO�ZHDSRQ�ZLOO�KDOYH�WKH�
GDPDJH�LI�WKH�WDUJHW�LV�ZHDU�
LQJ�QRQ�PHWDOOLF�DUPRXU��,W�
VKRXOG�EH�QRWHG�WKDW�WKH�
ZLHOGHU�RI�/LJKWQLQJ�+DQG�
VDYHV�DW����YHUVXV�DOO�HOHF�
WULFDO�DQG�RU�OLJKWQLQJ�EDVHG�
DWWDFNV�DQG�VDYHV�DW����YHU�
VXV�ILUH�EDVHG�DWWDFNV��
x� ,QWHQVLW\����7KH�SRZHU�LQ�

IOLFWV��G��GDPDJH���
x� ,QWHQVLW\����7KH�SRZHU�LQ�

IOLFWV��G��GDPDJH���
x� ,QWHQVLW\����7KH�/LJKWQLQJ�

+DQG�LQIOLFWV��G��GDPDJH��
WKH�ZLHOGHU�VDYH�YHUVXV�
OLJKWQLQJ�DWWDFNV�DUH�QRZ�DW�
����ILUH�VDYHV�DUH�DW������

x� ,QWHQVLW\����0D[LPXP�/LJKW�
QLQJ�KDQG�GDPDJH�LV��G���
WKH�ZLHOGHU�LV�DEVROXWHO\�
LPPXQH�WR�WKH�ILUVW�IRXU�
SRLQWV�RI�DQ\�OLJKWQLQJ�RU�
ILUH�EDVHG�DWWDFN���

DFN�5DW�
$�WUDYHOOHU
V�GUHDP��
3DFN�5DW�DOORZV�WKH�

ZLHOGHU�WR�ZLOO�KLV�EHORQJLQJV�
LQWR�DQ�LQYLVLEOH�GLPHQVLRQDO�
ER[�WKDW�RQO\�KH�KDV�DFFHVV�
WR��,W�WDNHV�RQH�IXOO�URXQG�WR�
ZLOO�DQ�LWHP�LQWR�WKH�YLUWXDO�
ER[��EXW�WKHUHDIWHU�LW�VWD\V�
KLGGHQ��\HW�DFFHVVLEOH��XQWLO�
WKH�ZLHOGHU�QHHGV�LW��7KH�
ZLHOGHU�FDQ�YLVXDOL]H�WKH�
FRQWHQWV�RI�WKH�ER[�DW�KLV�RU�
KHU�OHLVXUH�ZLWKRXW�LQYRNLQJ�
WKH�SRZHU��+RZHYHU��WKH�
RSHQLQJ�WKH�ER[�WR�WDNH�

LWHPV�RXW�RU�WR�SODFH�QHZ�
LWHPV�LQ�FRVWV�DQ�LQYRFDWLRQ�
RI�WKH�SRZHU��$W�WKH�VWDQGDUG�
LQWHQVLW\��WKH�YLUWXDO�ER[�LV�LQ�
D��
�[��
�[����
�FRQILJXUDWLRQ�
DQG�FDQ�KROG�DQ\�ZHLJKW�VR�
ORQJ�DV�WKH�LWHPV�FDQ�SK\VL�
FDOO\�ILW�LQWR�WKH�ER[��1RWH�
DJDLQ�WKDW�WKH�ER[�LV�LQYLVLEOH�
DQG�GRHV�QRW�H[LVW�LQ�WUXH��
6KRXOG�WKH�ZLHOGHU�RI�WKLV�
SRZHU�GLH�DQG�KDYH�LWHPV�LQ�
WKH�ER[��WKHVH�LWHPV�ZLOO�
JUDGXDOO\�GHPDWHULDOL]H�RXW�
RI�WKH�ER[�DQG�UHDSSHDU�EDFN�
LQ�WKH�PDWHULDO�ZRUOG�DW�YDUL�
RXV�ORFDWLRQV�DFURVV�WKH�
ODQG��LQ�RWKHU�ZRUGV��WKH�
FKDQFHV�RI�VDFNLQJ�WUHDVXUH�
IURP�ZLWKLQ�WKH�3DFN�5DW�ER[�
LV�YHU\�VOLP��
7KLV�LQQDWH�SRZHU�LV�JUHDW�IRU�
VDFNLQJ�DZD\�WKLQJV�DQG�VXS�
SOLHV��EXW�FDQQRW�EH�XVHG�IRU�
VWRULQJ�OLYH�LWHPV�VXFK�DV�
SHRSOH��SODQWV��DQG�DQLPDOV��
:KHQ�SODFLQJ�LWHPV�LQ�WKH�
ER[��WKH�ZLHOGHU�PXVW�EULHIO\�
WRXFK�WKH�LWHP�WR�PDNH�LW�
YDQLVK�LQWR�WKH�ER[��2I�
FRXUVH��DQ�HQWHUSULVLQJ�WKLHI�
FRXOG�XVH�WKLV�SRZHU�WR�PDNH�
VKRSOLIWLQJ�IRROSURRI��
x� ,QWHQVLW\����7KH�3DFN�DW�

ER[�LV��
[�
[�
���
x� ,QWHQVLW\����7KH�3DFN�5DW�

ER[�LV��
[�
[�ó
���
x� ,QWHQVLW\����7KH�3DFN�5DW�

ER[�LV��
[�
[�
���
x� ,QWHQVLW\����7KH�3DFN�5DW�

ER[�LV��
[�
[�
���



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

OWHU�5HDOLW\�
3RVVLEO\�RQH�RI�WKH�PRVW�SRZHUIXO�LQQDWH�
SRZHUV��WKLV�DELOLW\�DOORZV�WKH�ZLHOGHU�DQ�

XQSUHFHGHQWHG�FRQWURO�RYHU�KLV�GHVWLQ\�E\�EHLQJ�
DEOH�WR�FKDQJH�WKH�RXWFRPHV�RI�GLUH�VLWXDWLRQV���
,Q�JDPH�WHUPV��LW�DOORZV�WKH�3OD\HU�WR�UHWDNH�DQ\�
UROO�LQ�RUGHU�WR�FDXVH�D�PRUH�IDYRXUDEOH�RXWFRPH�
IRU�WKH�FKDUDFWHU�KH�FRQWUROV��$Q\�NLQG�RI�UROO�FDQ�
EH�UHWDNHQ��IDLOHG�VDYHV��IDLOHG�ORFN�SLFN�DW�
WHPSWV��IDLOHG�7XUQ�8QGHDG��IDLOHG�DWWDFNV����DOO�
UROOV�DUH�FRYHUHG��5HWDNLQJ�D�UROO�H[SHQGV�DQ�LQYR�
FDWLRQ�RI�WKH�LQQDWH�SRZHU�HYHQ�LI�WKH�UHUROOHG�GLH�
VWLOO�LQGLFDWHV�D�IDLOXUH��5HZULWLQJ�KLVWRU\�LV�FRVWO\��
KRZHYHU��(DFK�LQYRFDWLRQ�RI�WKH�LQQDWH�SRZHU�
FRVWV�WKH�3OD\HU�&KDUDFWHU�RQH�SRLQW�RI�&RQVWLWX�
WLRQ�ZKLFK�UHJHQHUDWHV�DW�RQH�SRLQW�SHU�ZHHN�DW�
WKH�VWDQGDUG�LQWHQVLW\��2QH�QRWH�RQ�WKH�OLPLWD�

%DUEDULDQ�

WKH�OLPLWDWLRQV�RI�WKLV�SRZHU��,W�FDQQRW�EH�XVHG�WR�
IXOO\�QHJDWH�WKH�HIIHFWV�RI�D�FULWLFDO�IDLOXUH��7KH�
PRVW�WKLV�SRZHU�FDQ�GR�LQ�VXFK�DQ�HYHQW�LV�WR�
FKDQJH�D�FULWLFDO�IDLOXUH�LQWR�DQ�RUGLQDU\�IDLOXUH��
�
x� �,QWHQVLW\����/RVW�&RQVWLWXWLRQ�UHJHQHUDWHV�DW�RQH�

SRLQW�HYHU\�WZR�ZHHNV���
x� �,QWHQVLW\����/RVW�&RQVWLWXWLRQ�SRLQW�LV�UHJDLQHG�

HYHU\�ZHHN���
x� �,QWHQVLW\����/RVW�&RQVWLWXWLRQ�SRLQW�LV�UHJDLQHG�

HYHU\�WKUHH�GD\V���
x� �,QWHQVLW\����/RVW�&RQVWLWXWLRQ�SRLQWV�UHWXUQ�DW�D�

UDWH�RI�RQH�SHU�GD\���

%DUEDULDQV�HPSOR\�D�OLPLWHG�QXPEHU�RI�VSHOOV�NQRZQ�
DV�´6LJLOVµ�,Q�PDQ\�ZD\V��D�%DUEDULDQ·V�DELOLWLHV�DUH�
D�VXEVHW�RI�WKH�6KDPDQ�FKDUDFWHU�FODVV�DQG�W\SL�
FDOO\�IXQFWLRQ�DV�D�)LUVW�7LHU�HTXLYDOHQW�SRZHU��)RU�D�
EDUEDULDQ�WR�LPSOHPHQW�RQH�RI�KLV�RU�KHU�SRZHUV��
VKH�PXVW�SK\VLFDOO\�GUDZ�D�VSHFLILF�V\PERO��FDOOHG�D�
6LJLO��DQG�PXVW�SRVVHVV�D�SK\VLFDO�FRPSRQHQW�
NQRZQ�DV�D�´WRNHQµ��7KH�XVH�RI�WRNHQV�LQ�FRQMXQF�
WLRQ�ZLWK�ULWXDOV�DQG�LQYRFDWLRQV�KDV�EHFRPH�LQWUL�
FDWHO\�LQWHUWZLQHV�LQ�WKH�%DUEDULDQ�FXOWXUHV��VR�
PXFK�VR�WKDW�DOO�VXSHUQDWXUDO�DELOLW\�FKHFNV�DUH�
PDGH�DW����LI�WKH�DSSURSULDWH�WRNHQ�LV�QRW�DYDLODEOH��
DQG�DW����LI�QR�WRNHQV�DUH�DYDLODEOH�DW�DOO��6KRXOG�WKH�
%DUEDULDQ�QHHG�XVH�RI�D�VSLULWXDO�DELOLW\�EXW�LV�LQFD�
SDEOH�RI�XVLQJ�WKH�DSSURSULDWH�VLJLO��WKH�VXSHUQDWXUDO�
DELOLW\�FKHFN�LV�PDGH�DW�����7KLV�LV�FXPXODWLYH�ZLWK�
SHQDOWLHV�IRU�PLVVLQJ�WRNHQV��PHQWLRQHG�DERYH���

%DWWOH³��� 5DJH³���

)DLWK³��� 6WHDOWK³���

)UHHGRP³��� :LQG³���

+HDOWK³��� &UHDWH�&:³���

,QVLJKW³��� &DOO�&:³���

/LIH³��� 63�0DWUL[³���

/XULQJ³��� �



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

LJLO�RI�%DWWOH��
3UD\HU����VHJPHQWV��
6SLULW�&RVW����SRLQWV��

7RNHQ�8VHG��$QLPDO�FODZ��
5DQJH��,QWHUQDO�WR�WKH�%DUEDULDQ��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW��7KH�%DUEDULDQ��
&ODVVLILFDWLRQ��&RPEDW�
%\�GUDZLQJ�WKH�6LJLO�RI�%DWWOH�LQWR�
WKH�JURXQG�XVLQJ�WKH�WLS�RI�WKH�
DQLPDO�FODZ�WRNHQ��WKH�%DUEDULDQ�
JDLQV�H[WUD�SK\VLFDO�VWUHQJWK�E\�
ZKLFK�KH�FDQ�FUXVK�KLV�IRHV��)RU�
HDFK�WKUHH�OHYHOV�RI�WKH�%DUEDU�
LDQ��KLV�RU�KHU�6WUHQJWK�LV�LQ�
FUHDVHV�RQH�SRLQW��:KHQ�WKH�GX�
UDWLRQ�RI�WKH�6LJLO
V�SRZHU�LV�GRQH��
WKH�%DUEDULDQ�PXVW�PDNH�D�VXF�
FHVVIXO�(QGXUDQFH�FKHFN�RU�WHP�
SRUDULO\�ORVH��G��SRLQWV�RI�
6WUHQJWK�IURP�H[KDXVWLRQ��,I�WKH�
(QGXUDQFH�FKHFN�LV�IDLOHG��WKH�
ORVW�6WUHQJWK�UHWXUQV�DIWHU�RQH�
KDOI�RI�WKH�VLJLO
V�RULJLQDO�WLPH�KDV�
SDVVHG��

LJLO�RI�)DLWK��
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��

7RNHQ�8VHG��:LOG�JRRVH�IHDWKHU��
5DQJH��,QWHUQDO�WR�WKH�%DUEDULDQ��
'XUDWLRQ����URXQGV�SHU���OHYHOV��
$UHD�RI�(IIHFW��7KH�%DUEDULDQ��
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
7R�LQYRNH�WKLV�SRZHU��WKH�%DUEDU�
LDQ�PXVW�ZHDU�WKH�ZLOG�JRRVH�

IHDWKHU�WRNHQ�DURXQG�KLV�XSSHU�
DUP�DQG�WUDFH�WKH�6LJLO�RI�)DLWK�
DFURVV�KLV�OHIW�SDOP��:KLOH�WKH�
6LJLO�RI�)DLWK�LV�LQ�HIIHFW��DQ\�
SK\VLFDO�GDPDJH�IURP�HYLO�HQWL�
WLHV��GHPRQV�KRVWV��8QGHDG��SRV�
VHVVHG�LQGLYLGXDOV��HWF���KDV�WKH�
SRVVLELOLW\�RI�EHLQJ�QXOOLILHG��
7R�GHWHUPLQH�LI�WKH�VLJLO�KDV�SUR�
WHFWHG�WKH�%DUEDULDQ�IURP�DWWDFN��
WKH�SRLQW�YDOXH�RI�WKH�GDPDJH�
PXVW�EH�PDWFKHG�DJDLQVW�WKH�
%DUEDULDQ
V�:LOOSRZHU�RQ�WKH�8QL�
YHUVDO�0DWUL[�WDEOH��,I�WKH�UHVXOW�
IDYRXUV�WKH�%DUEDULDQ��WKHQ�QR�
GDPDJH�LV�LQFXUUHG��RWKHUZLVH�
WKH�%DUEDULDQ�WDNHV�IXOO�GDPDJH��
,Q�WKH�FDVH�RI�KLW�SRLQW�ORVV�GXH�
WR�GHDWK�PDJLF��WKH�6LJLO�RI�)DLWK�
PD\�\HW�SURWHFW�WR�%DUEDULDQ��EXW�
WKH�UROO�PDWFKHV�WKH�GDPDJH�SOXV�
KLW�GLFH�RI�WKH�DWWDFNHU�DJDLQVW�
WKH�:LOOSRZHU�RI�WKH�%DUEDULDQ��

LJLO�RI�)UHHGRP��
3UD\HU��2QH�URXQG��
6SLULW�&RVW�����SRLQWV��

7RNHQ�8VHG��%RDU
V�WXVN��
5DQJH��,QWHUQDO�WR�WKH�%DUEDULDQ��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW��7KH�%DUEDULDQ��
&ODVVLILFDWLRQ��'HIHQFH�
7KLV�LV�RQH�RI�WKH�IHZ�VLJLOV�XVHG�
E\�WKH�%DUEDULDQ�6KDPDQ�
FODVVHV�WKDW�LV�QRW�GUDZQ��7R�XVH�
WKLV�SRZHU��WKH�DSSURSULDWH�VLJLO�
QHHG�RQO\�EH�LPDJLQHG��6XFFHVV�
IRU�SURSHU�PHQWDO�LPDJLQJ�FDQ�EH�
GHWHUPLQHG�E\�PDNLQJ�ERWK�D�
VXFFHVVIXO�:LOOSRZHU�DQG�.QRZO�

HGJH�FKHFN��,I�WKH�ERDU
V�WXVN�
WRNHQ�LV�RQ�WKH�%DUEDULDQ
V�
SHUVRQ��WKHQ�QR�SHQDOWLHV�
DSSO\��RWKHUZLVH�WKH�VWDQ�
GDUG��PLVVLQJ�WRNHQ��PRGLIL�
HUV�VKRXOG�EH�HQIRUFHG���
:KDW�WKH�6LJLO�RI�)UHHGRP�
GRHV�LV�DOORZ�WKH�%DUEDULDQ�D�
FKDQFH�WR�EUHDN�IUHH�IURP�
FDSWLYLW\��)RU�LQVWDQFH��WKLV�
VLJLO�FDQ�EH�XVHG�LI�WKH�%DU�
EDULDQ�LV�WLHG�XS�E\�URSHV�RU�
FKDLQV��VKDFNOHG��RU�LPSULV�
RQHG�LQ�D�FHOO��(DFK�URXQG�
WKH�VLJLO�LV�LQ�IRUFH��WKH�%DU�
EDULDQ�PD\�PDNH�D�VXFFHVV�
IXO�EHQG�EDU���IRUFH�GRRU�UROO�
�ZKLFKHYHU�LV�PRUH�DSSOLFD�
EOH��WR�IUHH�KLPVHOI��6KRXOG�
WKH�UROO�IDLO��WKH�%DUEDULDQ�
PD\�DWWHPSW�WR�HVFDSH�WKH�
IROORZLQJ�URXQG��DGGLQJ��G��
SHUFHQWLOHV�WR�KLV�EDVH�EHQG�
EDU���IRUFH�GRRU�UROOV��6KRXOG�
WKH�%DUEDULDQ�JDLQ�KLV�IUHH�
GRP�WKURXJK�WKH�XVH�RI�WKLV�
VLJLO��KH�PXVW�PDNH�D�VXF�
FHVVIXO�HQGXUDQFH�FKHFN�RU�
IXQFWLRQ�DW�KDOI�VWUHQJWK�IRU�
�G���URXQGV��

LJLO�RI�+HDOWK��
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��

7RNHQ�8VHG��3LQH�FRQH��
5DQJH��7RXFK��
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UHD�RI�(IIHFW��2QH�3HUVRQ��
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
:KHQ�WKH�%DUEDULDQ�WUDFHV�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKH�6LJLO�RI�+HDOWK�RQ�WKH�IRUHKHDG�RI�
D�IDOOHQ�DOO\�ZKLOH�VKDNLQJ�WKUHH�SLQH�
FRQHV�KHOG�WRJHWKHU�ZLWK�WZLQH��WKH�
UHFLSLHQW�RI�WKH�VLJLO�UHJDLQV��G����
KLW�SRLQWV���

LJLO�RI�,QVLJKW��
3UD\HU��7KUHH�URXQGV��
6SLULW�&RVW������

7RNHQ�8VHG��+DQGIXO�RI�DFRUQV��
5DQJH��7RXFK��
'XUDWLRQ��2QH�WXUQ��
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG��
&ODVVLILFDWLRQ��:RUG�RI�.QRZOHGJH�
7KH�SXUSRVH�RI�WKLV�VLJLO�LV�WR�WHPSR�
UDULO\�LQFUHDVH�WKH�,QWHOOLJHQFH�RU�:LV�
GRP�RI�WKH�UHFLSLHQW��)RU�HYHU\�IRXU�
OHYHOV�RI�H[SHULHQFH�WKH�%DUEDULDQ�
SRVVHVVHV��KH�RU�VKH�PD\�FRQIHU�D�
���ERQXV�WR�HLWKHU�,QWHOOLJHQFH�RU�
:LVGRP��7KLV�6LJLO�LV�XVHIXO�ZKHQ�WKH�
%DUEDULDQ�LV�DQWLFLSDWLQJ�VSLULW�FRP�
EDW�DV�WKH�:LVGRP�DWWULEXWH�LV�D�SDUW�
RI�:LOOSRZHU���WUHDFKHURXV�IRRWLQJ�
�,QWHOOLJHQFH�DSSOLHV�WR�6NLOO��RU�WKH�
QHHG�IRU�NHHQ�SHUFHSWLRQ�
�,QWHOOLJHQFH���:LVGRP�DSSOLHV�WR�3HU�
FHSWLRQ���
7R�XVH�WKH�6LJLO�RI�,QVLJKW��WKH�%DU�
EDULDQ�PXVW�UDWWOH�WKH�DFRUQV�DURXQG�
WKH�UHFLSLHQWV�KHDG��WKHQ�WRXFK�RQH�
RI�WKHP�WR�WKH�UHFLSLHQWV
�HDUV��H\H�
OLGV��OLSV�DQG�KDQGV��7KH�6LJLO�PXVW�
EH�GUDZQ�RYHU�ERWK�H\HEURZV��:KHQ�
WKH�SRZHU�RI�WKH�VLJLO�H[SLUHV��WKH�UH�
FLSLHQW�PXVW�PDNH�D�VXFFHVVIXO�:LOO�
SRZHU�FKHFN�RU�HOVH�EH�FRQIXVHG�IRU�
�G��URXQGV��L�H��IXQFWLRQ�DW�KDOI�:LOO�
SRZHU���

$V�WKH�QDPH�LPSOLHV��WKLV�
6LJLO�KDV�WKH�SRWHQWLDO�WR�
VDYH�WKH�%DUEDULDQ
V�OLIH�
VKRXOG�KH�EH�VXGGHQO\�DQG�
JULHYRXVO\�ZRXQGHG��2QFH�
WKH�6LJLO�RI�/LIH�KDV�EHHQ�
GUDZQ�RYHU�WKH�KHDUW�RI�WKH�
UHFLSLHQW��LW�UHPDLQV�GRU�
PDQW�XQWLO�VXFK�D�WLPH�WKDW�
WKH�%DUEDULDQ
V�KLW�SRLQWV�
IDOO�EHORZ�]HUR��6KRXOG�WKLV�
RFFXU��WKH�6LJLO�ZLOO�VXG�
GHQO\�FRPH�LQWR�IRUFH�DQG�
HQHUJL]H�WKH�IDOOHQ�%DUEDU�
LDQ�ZLWK��G����KLW�SRLQWV�
SHU�OHYHO�RI�WKH�RULJLQDO�6LJLO�

FDVWHU��,Q�WKH�HYHQW�RI�KLW�SRLQW�ORVV�GXH�WR�SRLVRQ��WKH�6LJLO�RI�
/LIH��ZKHQ�DFWLYDWHG��ZLOO�IXQFWLRQ�DV�D�LQW����DQWLWR[LQ��,Q�WKH�
HYHQW�RI�GHDWK�PDJLF��WKH�6LJLO�RI�/LIH�FDQ�SHUIHFWO\�FRXQWHU�
RQH�DVVDXOW�E\�GHDWK�PDJLF�EHIRUH�HYDSRUDWLQJ��QR�VDYH�UROO�
UHTXLUHG����
2QH�RI�WKH�VLGH�HIIHFWV�RI�WKLV�SRZHU�LV�WKDW�WKH�UHFLSLHQW�RI�
WKH�6LJLO�VWDQGV�RXW�WR�DQ\RQH�HPSOR\LQJ�D�6HH�,QWR�6SLULW�
3ODQH�RU�HTXLYDOHQW�SRZHU��7KH�6LJLO�DSSHDUV�DV�D�LULGHVFHQW�
EXWWHUIO\�WKDW�VKLPPHUV�RYHU�WKH�KHDUW�RI�WKH�UHFLSLHQW��DQG�LV�
YLVLEOH�WKURXJK�FORWKHV�DQG�DUPRXU��7R�RQH�HPSOR\LQJ�QRUPDO�
YLVLRQ��WKH�6LJLO�LV�LQYLVLEOH�RQFH�LW�KDV�EHHQ�VHW�LQ�SODFH���

LJLO�RI�/XULQJ��
3UD\HU����VHJPHQWV��
6SLULW�&RVW����SRLQWV��

7RNHQ�XVHG��$Q\�EULJKW��
VKLQ\�REMHFW��
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW����FUHDWXUH��
&ODVVLILFDWLRQ��&RPEDW��
8SRQ�XVLQJ�WKLV�SRZHU��WKH�
%DUEDULDQ�LQVWLOV�D�PDG�
GHQLQJ�VHQVH�RI�GHVLUH�LQ�

WKH�YLFWLP�IRU�WKH�VKLQ\�WRNHQ�KH�
LV�FDUU\LQJ��7KH�YLFWLP�PXVW�PDNH�
D�:LOOSRZHU�&KHFN�ZLWK�QRQ�
KRVWLOH�WDUJHWV�JHWWLQJ�D����ER�
QXV��1RWH�WKDW�WKLV�VSHOO�KDV�QR�
DIIHFW�RQ�EOLQG�FUHDWXUHV��8Q�
GHDG��RU�&RQVWUXFWV��EXW�'UDJRQV��
UDWV��PRVW�ELUGV�DQG�RWKHU�FUHD�
WXUHV�WKDW�ORYH�VKLQ\�REMHFWV�JHW�D�
²��SHQDOW\�WR�WKHLU�:LOOSRZHU�
FKHFN���
,I�WKH�YLFWLP�IDLOV�LWV�:LOOSRZHU�
&KHFN��LWV�QH[W�DWWDFN�PXVW�EH�
DJDLQVW�WKH�%DUEDULDQ�LI�SRVVLEOH�
²�LI�WKH�YLFWLP�KDV�PXOWLSOH�DW�
WDFNV�RU�DQ�DWWDFN�WKDW�FDQ�DIIHFW�

LJLO�RI�/LIH��
3UD\HU��2QH�WXUQ��
6SLULW�&RVW������

7RNHQ�8VHG��%XWWHUIO\��
5DQJH��7RXFK��
'XUDWLRQ��8QWLO�'LVFKDUJHG�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG��
&ODVVLILFDWLRQ��'HIHQFH�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
PXOWLSOH�WDUJHWV��WKDW�IDFW�UHPDLQV�
XQFKDQJHG��$GGLWLRQDOO\��WKH�YLFWLP�
ZLOO�JHW�D�²��SHQDOW\�WR�WKLV�DWWDFN�
UROO��1RWH�WKDW�WKH�YLFWLP�RI�WKLV�
SRZHU�ZLOO�JHQHUDOO\�DYRLG�XVLQJ�DQ\�
ZHDSRQV�RU�VSHOOV�WKDW�ULVN�GHVWUR\�
LQJ�WKH�WRNHQ��VXFK�DV�D�'UDJRQ·V�
EUHDWK�ZHDSRQ��DQG�PD\�HYHQ�HQG�
XS�IRROLVKO\�FORVLQJ�WR�PHOHH�UDQJH�
ZLWK�WKH�%DUEDULDQ���
7KH�EHVW�XVH�RI�WKLV�VSHOO�LV�OXUH�D�
WKUHDW�DZD\�IURP�D�ZHDNHQHG�SDUW\�
PHPEHU�RU�WR�JHW�D�GRGJ\�IRH�WR�
FRPH�ZLWKLQ�UDQJH�RI�\RXU�PHOHH�
ZHDSRQV��1RWH�WKDW�WKLV�SRZHU·V�
HIIHFWV�HQG�WKH�PRPHQW�DIWHU�WKH�
YLFWLP�PDNHV�LWV�IRUFHG�DWWDFN���

LJLO�RI�5DJH��
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��

7RNHQ�8VHG��6QDNH�IDQJ��
5DQJH��,QWHUQDO�WR�WKH�%DUEDULDQ��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW��7KH�%DUEDULDQ��
&ODVVLILFDWLRQ��&RPEDW�
7R�LQYRNH�WKLV�SRZHU��WKH�%DUEDULDQ�
PXVW�ZHDU�WKH�VQDNH�IDQJ�WRNHQ�
DURXQG�KLV�QHFN�ZKLOH�WUDFLQJ�WKH�
6LJLO�RI�5DJH�RQ�ERWK�ZULVWV��:KLOH�
WKLV�SRZHU�LV�LQ�HIIHFW��WKH�%DUEDU�
LDQ
V�IDFH�DQG�VNLQ�ZLOO�WXUQ�EULJKW�
UHG�IURP�UDJH�DQG�LV�DEOH�WR�ILJKW�DW�
���WR�LQLWLDWLYH�DQG����WR�GDPDJH��
6R�ILHUFH�GRHV�WKH�%DUEDULDQ�DS�
SHDU�WKDW�DOO�IRHV�ZLWKLQ�����IXQF�
WLRQ�DW����WR�PRUDOH�LI�D�VXFFHVVIXO�
VDYH�YHUVXV�VOHHS�FKDUP�LV�QRW�
PDGH�EHFDXVH�WKH�%DUEDULDQ�
VHHPV�XQVWRSSDEOH��

LJLO�RI�6WHDOWK��
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��

7RNHQ�8VHG��5DYHQ
V�IHDWKHU��
5DQJH��7RXFK��
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO��
$UHD�RI�(IIHFW��2QH�SHUVRQ�SHU�OHYHO��
&ODVVLILFDWLRQ��'HIHQFH�
:KHQ�WKH�SRZHU�RI�WKLV�6LJLO�LV�LQ�
YRNHG��WKH�%DUEDULDQ�DQG�WKRVH�KH�
GHVLJQDWHV�DUH�HQDEOHG�ZLWK�WKH�
SRZHU�RI�VWHDOWK��7KH�UHFLSLHQWV�RI�
WKLV�SRZHU�JDLQ�D�VWHDOWK�UDWLQJ�RI�
���SHU�OHYHO�RI�WKH�%DUEDULDQ��7KH�
VWHDOWK�DELOLW\�FRQIHUUHG�E\�WKH�6LJLO�
RI�6WHDOWK�KDV�WKH�VDPH�IXQFWLRQDO�
LW\�RI�WKH�VWHDOWK�VNLOO�DYDLODEOH�WR�
5DQJHUV��:LVKVLQJHUV��DQG�,QYHVWL�
JDWRUV��7R�LQYRNH�WKLV�6LJLO��WKH�%DU�
EDULDQ�PXVW�GUDZ�WKH�6LJLO�RI�
6WHDOWK�XQGHU�WKH�H\HV�RI�WKH�UH�
FLSLHQWV�DQG�WRXFK�WKH�UDYHQ�
IHDWKHU�WRNHQ�WR�WKHLU�IRUHKHDGV�
DQG�KDQGV��

LJLO�RI�:LQG��
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��

7RNHQ�8VHG��7DORQ��
5DQJH��,QWHUQDO�WR�WKH�%DUEDULDQ��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW��7KH�%DUEDULDQ��
&ODVVLILFDWLRQ��&RPEDW�
:KHQ�WKLV�6LJLO�LV�XVHG��WKH�%DUEDU�
LDQ
V�PHOHH�DWWDFN�URXWLQHV�GRXEOH�
IRU�WKH�GXUDWLRQ�RI�WKH�6LJLO
V�

SRZHU��:LWK�WKH�EHQHILW�RI�
VSHHG�FRPHV�WKH�FRVW�RI�
DFFXUDF\��)RU�ZKLOH�WKH�
%DUEDULDQ
V�DWWDFNV�FRPH�
ZLWK�UHOHQWOHVV�IHURFLW\��
WKH�EORZV�DUH�ZLOG�DQG�
XQIRFXVHG��FRQIHUULQJ�D��
SHQDOW\�RI�²��%$W&K�RQ�
DOO�DWWDFNV��:KHQ�WKH�
6LJLO
V�SRZHU�HQGV��WKH�
%DUEDULDQ�PXVW�PDNH�D�
VXFFHVVIXO�(QGXUDQFH�
FKHFN�RU�HOVH�EH�VWXQQHG�
IRU��G��URXQGV���
7R�XVH�WKLV�SRZHU��WKH�
%DUEDULDQ�PXVW�ZHDU�WKH�
WDORQ�WRNHQ�RQ�KLV�ZULVW�
DQG�GUDZ�WKH�6LJLO�RI�
:LQG�LQ�WKH�DLU��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

UHDWH�&KRVHQ�:HDSRQ��
3UD\HU�����7KUHH�+RXUV��
6SLULW�&RVW������

7RNHQ�8VHG��&ODQ�VSHFLILF�WRWHP��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG��
&ODVVLILFDWLRQ��&RPEDW��(OHPHQWV�RI�&UHDWLRQ��
7KLV�SRZHU�IXQFWLRQV�LQ�LGHQWLFDO�ZD\�WR�WKH�:DU�
ULRU
V�DELOLW\�RI�WKH�VDPH�QDPH��7R�FUHDWH�WKH�&KR�
VHQ�:HDSRQ��WKH�%DUEDULDQ�PXVW�LQVFULEH�WKH�
ZHDSRQ�ZLWK�LQWULFDWH�UXQHV�DQG�GHVLJQV��7KH�DFW�
RI�FUHDWLQJ�D�&KRVHQ�:HDSRQ�LQYROYHV�D�WKUHH�
KRXU�ULWXDO�ZKLFK�PXVW�QRW�EH�LQWHUUXSWHG��HOVH�
WKH�SRZHU�IDLO�RU�WKH�ZHDSRQ�FUHDWHG�IXQFWLRQV�
OHVV�WKDQ�SHUIHFWO\��6KRXOG�WKH�%DUEDULDQ
V�&KR�
VHQ�:HDSRQ�EH�GHVWUR\HG��KH�RU�VKH�FDQ�SHWLWLRQ�
KLV�RU�KHU�6KDPDQ�IRU�SHUPLVVLRQ�WR�PDNH�D�QHZ�
RQH�DIWHU�WZR�\HDUV��,W�LV�DQ�H[WUHPHO\�VKDPLQJ�
H[SHULHQFH�IRU�D�%DUEDULDQ�FODQ�OHDGHU�WR�KDYH�KLV�
RU�KHU�&KRVHQ�:HDSRQ�GHVWUR\HG���

DOO�8SRQ�&KRVHQ�:HDSRQ��
3UD\HU��2QH�5RXQG��
6SLULW�&RVW������3RLQWV�

7RNHQ�8VHG��&ODQ�VSHFLILF�WRWHP��
5DQJH��7RXFK��
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW��7KH�&KRVHQ�:HDSRQ��
&ODVVLILFDWLRQ��&RPEDW��
7KLV�SRZHU�IXQFWLRQV�LQ�D�VLPLODU�FDSDFLW\�DV�WKH�
:DUULRU
V�DELOLW\�RI�WKH�VDPH�QDPH��7R�XVH�WKLV�
SRZHU��WKH�%DUEDULDQ
V�FODQ�WRWHP�RU�LFRQ�PXVW�EH�
ZRUQ�VRPHZKHUH�RQ�WKH�%DUEDULDQ
V�SHUVRQ��7KLV�
SRZHU�FDQQRW�EH�XVHG�LI�WKH�%DUEDULDQ�LV�OHVV�

WKDQ�HLJKWK�OHYHO��7KH�SRZHUV�DYDLODEOH�WR�WKH�%DU�
EDULDQ�FDOOLQJ�XSRQ�&KRVHQ�:HDSRQ�DUH�OLVWHG�LQ�
WKH�QH[W�OLQN��:KHQ�FDOOLQJ�XSRQ�WKH�ZHDSRQ��LW�
PXVW�PDNH�D�VDYH�YHUVXV�FUXVKLQJ�EORZ�DW�WKH�
HQG�RI�WKH�SRZHU
V�GXUDWLRQ���

3RZHU�DVSHFW� :HDSRQ�
6DYH�

3RZHU�
'XUDWLRQ�

%RRVW�VSHFLDO�SRZHU� VSHFLDO�� VSHFLDO�

����WR�GDPDJH� ���� ��DWWDFN�

���WR�GDPDJH� ���� ��URXQGV�

���WR�GDPDJH� ���� ��URXQGV�

���WR�GDPDJH� ���� ���URXQGV�

)RXU�DWWDFNV� ���� ��URXQG�

���WR�LQLWLDWLYH� ���� ��URXQGV�

���WR�LQLWLDWLYH� ���� ��URXQGV�

6KDWWHU�HQHP\
V�ZHDSRQ���
(QHP\·V�ZHDSRQ�VDYHV�YV��
&UXVKLQJ�%ORZ�

���� ��DWWDFN�

:HDSRQ�IODPHV�����[�GDP�
DJH��

���� ��URXQGV�

:HDSRQ�JORZV���
8QGHDG�VDYH�YV��$UHD�(IIHFW�
WR�DSSURDFK�ZLWKLQ���IRRW�SHU�
OHYHO�RI�WKH�%DUEDULDQ�

���� 2QH�WXUQ�

%RRVW�ZLHOGHU
V�(QGXUDQFH�E\�
��SRLQWV�

���� 2QH�WXUQ�

Table: Call Upon Chosen Weapon �



Table: Barbarian spiritual point accumulation �
)DLWK� 6SLULW�

3RLQWV�
1RWHV�

���� ��

������ ��

������ ��

��� �� &DQ�FRPPDQG��G��KLW�SRLQWV�WR�UHWXUQ�RQFH�SHU�GD\�LQ�DQ�HPHUJHQF\��

��� �� &DQ�FRPPDQG��G����KLW�SRLQWV�WR�UHWXUQ�RQFH�SHU�GD\�LQ�DQ�HPHUJHQF\��

��� �� $Q�DGGLWLRQDO����WR�DOO�3HUFHSWLRQ�UROOV�

��� �� 6SLULWXDO�GHIHQFH�UROOV�DUH�DW�����

��� �� &DQ�FRPPDQG��G��KLW�SRLQWV�WR�UHWXUQ�RQFH�SHU�GD\�LQ�DQ�HPHUJHQF\��

��� �� 3HUFHSWLRQ�FKHFNV�RFFXU�DW�DQ�DGGLWLRQDO�����

��� ��� &DQ�FRPPDQG��G��KLW�SRLQWV�WR�UHWXUQ�LQ�FDVH�RI�DQ�HPHUJHQF\��

��� ��� %DUEDULDQ�LV�HQWHUHG�LQWR�WULEDO�IRONORUH��UHPDLQV�DV�VXFK�IRU��G�
����\HDUV�����WR�
DOO�VSLULWXDO�GHIHQFH�UROOV��

��� ��� &DQ�FRPPDQG��G��KLW�SRLQWV�WR�UHWXUQ�LQ�FDVH�RI�DQ�HPHUJHQF\�

���� ��� %DUEDULDQ�EHFRPHV�D�SHUPDQHQW�HGLWLRQ�WR�WULEDO�IRONORUH��/LIH�LV�H[WHQGHG�E\��G���
\HDUV��DQG�WKH�%DUEDULDQ�FDQ�FRPPDQG�KLW�SRLQWV�WR�UHWXUQ�WR�IXOO�RQFH�SHU�GD\�LQ�

1R�VSHFLDO�QRWHV���

3DJH���� 7KH�:RUOG�RI�*DLDQDU�

2WKHU�1RWHV��
,Q�WKH�HYHQW�WKDW�D�%DUEDULDQ�
GRHV�QRW�KDYH�VXIILFLHQW�6SLUL�
WXDO�3RLQWV�WR�FUHDWH�D�&KRVHQ�
:HDSRQ��KLV�RU�KHU�6KDPDQ�FDQ�
OHQG�WKH�UHPDLQLQJ�TXDQWLW\�VR�
WKDW�WKLV�ULWXDO�PD\�EH�FRP�
SOHWH��0RVW�%DUEDULDQV�DUH�XQ�
DEOH�WR�FRPSOHWH�WKLV�WDVN�ZLWK�
RXW�DVVLVWDQFH��

7KH�WKUHH�GD\V�WKDW�SDVVHG�JDYH�WR�PH�DQ�HYHU�JUHDWHU�
ORDWKLQJ�RI�GHPRQV��RI�ZLWFKFUDIW��DQG�RI�WKH�RFFXOW�
ZRUOG���0\�WKRXJKWV�NHSW�GULIWLQJ�EDFN�WR�WKDW�EULHI�
WLPH�LQ�ZKLFK�,�KDG�NQRZQ�WKH�5HYHUHQG�-DHO\Q�7DO�
DQG�KLV�P\VWHULRXV�*XQVOLQJHU�FRPSDQLRQ���7KDW�
3ULHVW�VHHPHG�WR�KDYH�KDG�YHU\�OLWWOH�LQ�FRPPRQ�ZLWK�
-HIIHU���-DHO\Q�FRQFHUQHG�KLPVHOI�ZLWK�JLYLQJ��ZKLOH�-HI�

�&RQWLQXHG�RQ�SDJH�����



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

&DYDOLHU�
$OO�&DYDOLHU�3RZHUV�DUH�HLWKHU�FRPEDW�RU�PRXQW�UH�
ODWHG��7KH�&DYDOLHU�FDQ�XVH�KLV�OLPLWHG�KHDOLQJ�SRZHUV�
WR�KHDO�KLV�PRXQW��KRUVH��GUDJRQ��HWF���7KH�SRZHUV�DUH�
LQ�D�VLQJOH�7LHU��WKXV�WKH�7LHU�OHYHO�LV�QRW�QRWHG��&DYDOLHU�
SRZHUV�GR�QRW�UHTXLUH�DQ�DUFDQH�IRFXV��PDWHULDO�FRP�
SRQHQWV��RU�DQ\�RWKHU�H[WHUQDO�SK\VLFDO�LQVWUXPHQWV��$OO�

&DYDOLHU�SRZHUV�DUH�HPSRZHUHG�E\�VSLULW�SRLQWV�
DQG�UHTXLUH�D�)DLWK�FKHFN�WR�GHWHUPLQH�LI�WKH�
VSHOO�VXFFHVVIXOO\�LQYRNHV��
&DYDOLHUV�DOVR�KDYH�D�OLPLWHG�DELOLW\�WR�DIIHFW�
8QGHDG��7KLV�SRZHU�GRHV�UHTXLUH�D�KRO\�V\PERO�
�KRZHYHU��WKH�KRO\�V\PERO�FDQ�EH�HWFKHG�LQWR�
WKH�&DYDOLHU
V�VKLHOG����
$�&DYDOLHU�FDQ�DOVR�FUHDWH�D�&KRVHQ�:HDSRQ�
VWDUWLQJ�DW��WK�OHYHO��$�&KRVHQ�:HDSRQ�FRXQWV�
DV�DQ�HQFKDQWHG�LWHP�RI���GHJUHH��

UPRXU�6KLQH�
&RQFHQWUDWLRQ����URXQG�
6SLULW�&RVW����SRLQWV�

5DQJH��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�DUPRXU�WRXFKHG�
&ODVVLILFDWLRQ��/LJKW�
7KLV�SUD\HU�KDV�WKH�HIIHFW�RI�FOHDQ�
LQJ�WKH�&DYDOLHU
V�DUPRXU�DQG�PDN�
LQJ�LV�VKLQ\�DQG�KLJKO\�SROLVKHG��
6XEVHTXHQWO\��WKH�DUPRXU�JORZV�
VRIWO\�DV�LI�HYHQLQJ�VXQOLJKW�ZHUH�
VWULNLQJ�LW��7KLV�JORZ�JLYHV�WKH�&DYD�

OLHU�D�XVDEOH�ILHOG�RI�OLJKW�LQ�D�
����UDGLXV��7KLV�OLJKW�LV�VXLW�
DEOH�IRU�FRPEDW��UHDGLQJ�
PDSSLQJ��DQG�RWKHU�YLVLRQ�
UHODWHG�WDVNV��7KH�&DYDOLHU�
FDQ�FKRRVH�WR�LOOXPLQDWH�MXVW�
D�SLHFH�RI�KLV�KHU�DUPRXU��L�H��
MXVW�D�VKLHOG��RU�MXVW�D�KHO�
PHW���,I�WKH�SDUWLDO�LOOXPLQD�
WLRQ�LV�XVHG��WKH�UDQJH�RI�LOOX�
PLQDWLRQ�LV�WKH�VDPH��/LNH�
WKH�*ORZLQJ�:HDSRQ�VSHOO��
WKH�LOOXPLQDWHG�DUPRXU�KDV�D�
���FKDQFH�SHU�OHYHO�RI�WKH�
&DYDOLHU�RI�UHYHDOLQJ�LQYLVLEOH�
FUHDWXUHV��

WWXQH�0RXQW�
&RQFHQWUDWLRQ����
URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH������OLQH�RI�VLJKW��
'XUDWLRQ����URXQG�
$UHD�RI�(IIHFW����ULGLQJ�DQLPDO�
&ODVVLILFDWLRQ��3ODQW�$QLPDO�
7KLV�SRZHU�DOORZV�WKH�&DYDOLHU�
WR�DFFXUDWHO\�HYDOXDWH�WKH�
KHDOWK�RI�KLV�ULGLQJ�DQLPDO��
0RUHRYHU��WKLV�SRZHU�DOORZV�WKH�
&DYDOLHU�WR�HYDOXDWH�WKH�EHDVW
V�

$UPRXU�6KLQH³����

%DWWOH�+HDO³��� &DOO�&:³���

%OD]LQJ�:HDSRQ³��� �

%UDYH�)LJKWLQJ³��� &ODVV�3RZHUV³���

'HW��*RRG�(YLO³��� 8QGHDG³���

*ORZLQJ�:HDSRQ³��� 63�0DWUL[³���

$WWXQH�0RXQW³���

6XPPRQ�0RXQW³���

&UHDWH�&:³���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

OD]LQJ�:HDSRQ�
&RQFHQWUDWLRQ�����VHJPHQWV�
6SLULW�&RVW����SRLQWV�

5DQJH��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�ZHDSRQ�WRXFKHG�
&ODVVLILFDWLRQ��&RPEDW�
7KLV�DFW�FDXVHV�WKH�&DYDOLHU
V�VZRUG�
�RU�SULPDU\�ZHDSRQ��WR�HPDQDWH�
EULJKW�IODPH�IURP�LWV�EODGH�WKDW�LOOX�
PLQDWHV�D�����UDGLXV��7KH�ILUH�LV�
ZKLWH�KRW�EXW�GRHV�QRW�GDPDJH�WKH�
&DYDOLHU�LQ�DQ\�ZD\��:KLOH�XQGHU�
%OD]LQJ�:HDSRQ��WKH�&DYDOLHU
V�
ZHDSRQ�LQIOLFWV�DQ�DGGLWLRQDO��G��
GDPDJH�DJDLQVW�DQ\�DWWDFNLQJ�FUHD�
WXUH��$JDLQVW�8QGHDG��WKH�IODPHV�
FDXVH�D���G���GDPDJH�LQVWHDG�RI�
��G���:KLOH�WKH�EOD]LQJ�ZHDSRQ�
GRHV�QRW�JDLQ�DQ\�ERQXVHV�WR�KLW��LW�
LV�WHPSRUDULO\�HPSRZHUHG�WR�VWULNH�
FUHDWXUHV�KLW�RQO\�E\�FRQVHFUDWHG�
ZHDSRQV���

UDYH�)LJKWLQJ�
&RQFHQWUDWLRQ����URXQG��
6SLULW�&RVW�����SRLQWV�

5DQJH��,QWHUQDO�WR�WKH�&DYDOLHU��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV��
DURXQG�&DYDOLHU�
&ODVVLILFDWLRQ��&RPEDW�
7KLV�SRZHU�LV�D�SUHYHQWDWLYH�
DJDLQVW�IHDU�DQG�GHPRUDOL]D�
WLRQ��7R�DQ\�DOO\�ZKR�VWDQGV�LQ�
WKH�DUHD�RI�HIIHFW��KH�RU�VKH�
JDLQV�D����HPSDWKLF�UHVLV�
WDQFH��SHU�&DYDOLHU
V�OHYHO���DQG�
���OHYHO�IRU�VDYHV�DJDLQVW�IHDU�
RU�GHPRUDOL]DWLRQ�VSHOOV�DQG�
SRZHUV��$GGLWLRQDOO\��WKLV�SRZHU�
JUDQWV�WKH�DIIHFWHG�SDUW\�PHP�
EHUV�D����OHYHO�VDYH�YHUVXV�
VOHHS�FKDUP��

HWHFW�(YLO�*RRG�
&RQFHQWUDWLRQ����VHJ�
PHQW�

6SLULW�&RVW����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�&DYDOLHU��
'XUDWLRQ����VHJPHQW�
$UHD�RI�(IIHFW������UDGLXV�
&ODVVLILFDWLRQ��,QIRUPDWLRQDO�
%\�WKLV�DFW��WKH�&DYDOLHU�LV�DEOH�
WR�GHWHFW�WKH�SUHVHQFH�RI�HYLO��
:LWKLQ�WKH���
�UDGLXV��WKH�&DYD�
OLHU�FDQ�GHWHFW�WKH�GLUHFWLRQ�RI�
VRXUFHV�RI�HYLO��EXW�QRW�GLV�
WDQFH��+RZHYHU��WKH�JHQHUDO�
LQWHQVLW\�RI�HYLO�FDQ�EH�GHWHU�
PLQHG��:KLOH�WKH�GXUDWLRQ�LV�

EXW�RQH�VHJPHQW��LW�GRHV�DO�
ORZ�WKH�&DYDOLHU�D�EULHI�LQVLJKW�
DV�WR�WKH�GLUHFWLRQ�DQG�LQWHQ�
VLW\�RI�HYLO�VSLULWXDO�IRUFHV��
7KLV�SRZHU�FDQ�EH�FRPELQHG�
ZLWK�D�&DYDOLHU
V�QRUPDO�DW�
WDFN�URXWLQH�DQG�ZLOO�GHOD\�
VXFK�DQ�DWWDFN�IRU�E\�RQO\�WZR�
VHJPHQWV��2EYLRXVO\�DQ�HYLO�
&DYDOLHU�FDQ�GHWHFW�JRRG�
UDWKHU�WKDQ�HYLO��

ORZLQJ�:HDSRQ�
&RQFHQWUDWLRQ����VHJ�
PHQWV�

6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�ZHDSRQ�
WRXFKHG�
&ODVVLILFDWLRQ��/LJKW�
8QOLNH�%OD]LQJ�:HDSRQ��WKLV�
SRZHU�WXUQV�WKH�&DYDOLHU
V�
VZRUG��RU�SULPDU\�ZHDSRQ�LI�
QRW�D�VZRUG��LQWR�D�IODVKOLJKW�
RI�VRUWV��:KHQ�WKH�SRZHU�LV�
DFWLYDWHG��WKH�VZRUG�OLJKWV�XS�
ZLWK�ODPS�OLJKW�FRORUHG�JORZ�
WKDW�LOOXPLQDWHV�D�FRQH������
ORQJ��:KLOH�QRW�SDUWLFXODUO\�
XVHIXO�LQ�FRPEDW��LW�GRHV�KDYH�
D�����SHU�OHYHO�RI�WKH�&DYD�
OLHU��FKDQFH�RI�LOOXPLQDWLQJ�
LQYLVLEOH�WDUJHWV��:KHQ�D�WDU�
JHW�LV�VR�OLW��LW�DSSHDUV�DV�D�
IOLFNHULQJ�VLOKRXHWWH�RXWOLQH�
IRU�WKH�GXUDWLRQ�RI�WKH�SRZHU��
7KLV�SRZHU�KDV�QR�VSHFLDO�HI�
IHFW�RQ�8QGHDG��

DWWOH�+HDOLQJ�
&RQFHQWUDWLRQ����VHJPHQW�
6SLULW�&RVW����SRLQWV�

5DQJH��7RXFK�
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��+HDOLQJ�
$�*RRG�DOLJQHG�&DYDOLHU�FDQ�KHDO�
�G����SRLQWV�RI�SK\VLFDO�GDPDJH�
YLD�WRXFK��ZKLOH�DQ�(YLO�DOLJQHG�
&DYDOLHU�FDQ�LQIOLFW��G����SRLQWV�RI�
GDPDJH�YLD�WRXFK��



3RZHU�DVSHFW� :SQ�6DYH� 'XUDWLRQ�
%RRVW�VSHFLDO�SRZHU� VSHFLDO�� VSHFLDO�
���WR�SDUU\�KLW�GDPDJH� ���� ��URXQGV�
���WR�SDUU\�KLW�GDPDJH� ���� ��URXQGV�
���WR�SDUU\�KLW�GDPDJH� ���� ���URXQGV�
:HDSRQ�VSHHG�WR��� ���� ��URXQGV�
,QVWDQW�LQLWLDWLYH� ���� ��URXQGV�
���WR�LQLWLDWLYH� ���� ��URXQGV�
6KDWWHU�HQHP\
V�ZHDSRQ��HQHP\�ZHDSRQ�
PXVW�VDYH�YV��FUXVKLQJ�EORZ��

���� ��DWWDFN�

([WUD�DWWDFN� ���� ��URXQGV�
'RXEOH�GDPDJH� ���� ��DWWDFN�
7ULSOH�GDPDJH� ���� ��DWWDFN�
,OOXPLQDWH��VXQOLJKW������UDGLXV��8QGHDG�
WDNH��G��GDPDJH�URXQG�

���� ��WXUQ�

2UGLQDU\�LOOXPLQDWLRQ������UDGLXV�� ���� ��WXUQV�
'LVSHO�DOO�IHDU�����UDGLXV��$OVR�SURWHFWV�
DJDLQVW�LQFXUVLRQ�RI�QHZ�IHDU�VSHOOV�

���� ��WXUQ�

Table: Call Upon Chosen Weapon  

3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

XPPRQ�0RXQW�
&RQFHQWUDWLRQ����VHJPHQW�
6SLULW�&RVW�����SRLQWV�

5DQJH�������SHU�OHYHO�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�&DYDOLHU
V�PRXQW�
&ODVVLILFDWLRQ��6OHHS�&KDUP�
:LWK�WKLV�SRZHU��WKH�&DYDOLHU�FDQ�
PHQWDOO\�FDOO�IRU�KLV�DQLPDO�WR�FRPH��
5HJDUGOHVV�RI�SK\VLFDO�EDUULHUV�RU�HQ�
YLURQPHQWDO�FRQGLWLRQV��WKH�VXPPRQV�
FDQ�VXFFHVVIXOO\�JR�RXW��7KH�DQLPDO�
ZLOO�LQVWDQWO\�NQRZ�WKH�ORFDWLRQ�RI�WKH�
&DYDOLHU�DQG�ZLOO�DWWHPSW�WR�JHW�WR�
WKDW�ORFDWLRQ�DW�EHVW�SRVVLEOH�VSHHG��
7KH�SDWK�WDNHQ�LV�GHSHQGHQW�RQ�WKH�
,QWHOOLJHQFH�RI�WKH�DQLPDO��WKXV�LI�WKH�
&DYDOLHU�LV�ORVW�LQ�D�ODE\ULQWK��WKH�
FKDQFH�RI�WKH�KRUVH�ILQGLQJ�WKH�PDV�
WHU�LV�TXLWH�VPDOO��7KXV��WKH�PRXQW�
NQRZV�WKH�GLUHFWLRQ��GLVWDQFH�DQG�
SODFH�RI�WKH�&DYDOLHU��EXW�QRW�KRZ�WR�
JHW�WKHUH��7KH�VXPPRQV�ODVWV�XQWLO�
WKH�PRXQW�DQG�&DYDOLHU�DUH�UHXQLWHG��

UHDWH�&KRVHQ�
:HDSRQ�
&RQFHQWUDWLRQ����KRXUV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�FKRVHQ�ZHDSRQ�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
7KLV�SRZHU�LV�VLPLODU�WR�WKH�:DUULRU
V�
SRZHU�RI�WKH�VDPH�QDPH�H[FHSW�
WKDW�D�QHZ�&KRVHQ�:HDSRQ�FDQ�EH�
FUHDWHG�RQO\�RQFH�HYHU\�WZR�\HDUV�LI�

WKH�RULJLQDO�LV�
GHVWUR\HG��7KH�
ZHDSRQ
V�LWHP�
VDYLQJ�WKURZV�
JDLQ�D����SHU�
OHYHO�RI�WKH�
&DYDOLHU�EH�
\RQG��WK�OHYHO��
$�&KRVHQ�
:HDSRQ�FDQQRW�
EH�FUHDWHG�
SULRU�WR��WK�
OHYHO��

DOO�8SRQ�&KRVHQ�:HDSRQ��
3UD\HU��2QH�5RXQG��
6SLULW�&RVW������3RLQWV�

5DQJH��7RXFK��
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW��7KH�&KRVHQ�:HDSRQ��
&ODVVLILFDWLRQ��&RPEDW��
7KLV�SRZHU�IXQFWLRQV�LQ�D�VLPLODU�FDSDFLW\�DV�
WKH�:DUULRU
V�DELOLW\�RI�WKH�VDPH�QDPH���



Class Related Granted 
Powers�
7KH�&DYDOLHU�JDLQV�WKH�DELOLW\�
WR�UHVLVW�IHDU�FDXVLQJ�VSHOOV�
FDVW�GLUHFWO\�DW�KLP��DV�ZHOO�DV�
DUHD�HIIHFW�W\SH�IHDU�SRZHUV��
$JDLQVW�VSHFLILFDOO\�WDUJHWHG�
IHDU�LQYRFDWLRQV��WKH�&DYDOLHU�
UHVLVWV�DW����SHU�OHYHO��DQG�
UHVLVWV�JHQHUDO�IHDU�LQYRFD�
WLRQV�DW����SHU�OHYHO��L�H��D�
���OHYHO�ERQXV�WR�WKH�3DQLF�
FKHFN�DJDLQVW�IHDU���$GGLWLRQ�
DOO\��WKH�&DYDOLHU�JDLQV�DQ�HP�
SDWKLF�UHVLVWDQFH�RI����SHU�
OHYHO��DQG�WKLV�SHUFHQWLOH�LV�
FXPXODWLYH�ZLWK�DQ\�UHVLV�
WDQFH�WKH�&DYDOLHU�DOUHDG\�
KDV��
$�5HVLVW�)HDU��RU�5HVLVW�(PSD�
WK\�UROO�LV�SHUIRUPHG�SULRU�WR�
DQ\�QRUPDO�VDYLQJ�WKURZ��)RU�
H[DPSOH��PRVW�FKDUDFWHUV�JHW�
D�VDYH�YHUVXV�VOHHS�FKDUP�RU�
VDYH�YHUVXV�VSLULWXDO�SRZHU�WR�
DYRLG�RU�UHGXFH�WKH�HIIHFWV�RI�
IHDU�VSHOOV��,Q�WKH�FDVH�RI�D�
&DYDOLHU��KH�RU�VKH�ZRXOG�UROO�
WKH�IHDU�HPSDWK\�UHVLVWDQFH�
ILUVW��,I�WKH�UHVLVWDQFH�IDLOV��
WKHQ�WKH�&DYDOLHU�LV�VWLOO�HQWL�
WOHG�WR�WKH�QRUPDO�VDYLQJ�
WKURZ��LI�DQ\��DJDLQVW�WKH�
PLQG�DOWHULQJ�VSHOO��
$JDLQ��WKH�´*HQHUDO�)HDUµ�
PRGLILHU�LV�XVHG�DJDLQVW�RE�
MHFWV�WKDW�DUH�´JHQHUDOO\µ�
IULJKWHQLQJ�³�VXFK�DV�WKH�VXG�
GHQ�DSSHDUDQFH�RI�D�&ODVV�)�
GHPRQ��RU�DJDLQVW�IHDU�VSHOOV�
WKDW�XVH�DQ�DUHD�RI�HIIHFW�
UDWKHU�WKDQ�D�OLQH�RI�VLJKW�WDU�
JHWLQJ�V\VWHP���´6SHFLILFµ�IHDU�
LV�XVHG�DJDLQVW�VSHOOV�DQG�
SRZHUV�WKDW�WDUJHW�WKH�&DYD�

3DJH���� 7KH�:RUOG�RI�*DLDQDU�

Table: Cavalier’s Resist Fear & Empathy  

/HYHO� 5HVLVW�*HQHUDO�)HDU� 5HVLVW�6SHFLILF�)HDU� 5HVLVW�(PSDWK\�
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3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

Affect Undead�
2I�DOO�WKH�FKDUDFWHU�FODVVHV�HPSRZHUHG�WR�DIIHFW�8QGHDG��WKH�
&DYDOLHU�FODVV�KDV�SHUKDSV�WKH�ZHDNHVW�DELOLW\��$�VXFFHVVIXO�
WXUQ�ZLOO�DIIHFW�RQH�FUHDWXUH�SHU�WKUHH�OHYHOV��$IIHFWHG�8QGHDG�
ZLOO�UHPDLQ�LQ�D��WXUQHG��VWDWH�IRU�RQH�URXQG�SHU�WZR�OHYHOV�RI�
WKH�DQG�IOHH�WKH�FRPEDW�VFHQH�DW�IXOO�VSHHG�XQOHVV�LQWHUIHUHG�
ZLWK�RU�XQWLO�WKH�WXUQLQJ�HIIHFW�GLVVLSDWHV��7KLV�DFWLRQ�FDQ�EH�
GRQH�RQH�WLPH�SHU�GD\�SHU�WKUHH�OHYHOV��)RU�IDLWK�PDJLF��WKH�

+'� �� �� �� �� �� �� �� �� �� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

�� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

�� ��� ��� ��� �� �� �� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

�� ��� ��� ��� ��� ��� �� �� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

�� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ����

�� ��� ��� ��� ��� ��� ��� ��� ��� �� �� ��� ��� ��� ���� ���� ���� ���� ���� ���� ����

�� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ����

�� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ��� ���� ���� ���� ����

�� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ���� ����

�� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ��� ����

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� ��� ��� ���

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ���

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� ��

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

��� ���� ���� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

��� ���� ���� ���� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���

Level of Cavalier �

DFW�RI�WZR�RU�PRUH�FOHULFV�FRPELQLQJ�IRUFHV�LQWR�D�VLQJOH�PDVVLYH�
WXUQLQJ�DWWHPSW��WKH�&DYDOLHU�KDV�D�&�$GG�YDOXH�RI����(YHQ�DW��VW�
OHYHO��D�&DYDOLHU�FDQ�WXUQ�D�VLQJOH�FUHDWXUH�RQFH�SHU�GD\�IRU�RQH�
URXQG���
2I�FRXUVH��&DYDOLHUV��DW�KLJK�OHYHO��KDYH�DOPRVW�QR�FKDQFH�RI�DIIHFW�
LQJ�FUHDWXUHV�RI�HTXDO�+LW�'LFH��%XW�WKDW�LV�DOVR�LQ�NHHSLQJ�ZLWK�WKH�
&DYDOLHU
V�SKLORVRSK\��6XFK�D�VLQLVWHU�FUHDWXUH�VKRXOG�EH�XWWHUO\�
GHVWUR\HG�LQ�D�EUDYH�VKRZ�RI�IRUFH��QRW�PHUHO\�IRUFHG�WR�UHWUHDW���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

Table: Cavalier Spiritual Point Accumulation �
)DLWK� 6SLULW�3RLQWV� 1RWHV�
����� ��
������� ��
������� �� 7KH�&DYDOLHU�D����ERQXV�WR�VDYH�YHUVXV�GHDWK�PDJLF�DQG�VDYH�YHUVXV�

VOHHS�FKDUP���

��� �� 7KH�&DYDOLHU�JDLQV�D����WR�VDYH�YV��V\VWHP�VKRFN��
��� �� 7KH�&DYDOLHU�FRQWLQXRXVO\�SURMHFWV�D�VSKHUH�RI�EUDYHU\�LQ�D��
�UDGLXV��JLY�

LQJ�DOO�ZLWKLQ�WKH�UDGLXV�D����WR�3DQLF�DQG����YHUVXV�DQ\�VDYHV�DJDLQVW�

��� �� 7KH�&DYDOLHU�JDLQV�D����WR�DOO�UROOV�RQ�WKH�5HEXNH�8QGHDG�WDEOH��
��� �� 7KH�VSKHUH�RI�EUDYHU\��VHH�IDLWK�����LV�H[WHQGHG�WR�����DURXQG�WKH�&DYD�

OLHU��
��� �� 7KH�&DYDOLHU�FDQ�WXUQ�8QGHDG�DW�����$GGLWLRQDOO\��WKH�&DYDOLHU�PDNHV�DOO�

VDYHV�YV��V\VWHP�VKRFN�DW������
��� �� 7KH�&DYDOLHU�JDLQV�D����WR�GHDWK�PDJLF�VDYH�DQG�VOHHS�FKDUP��
��� ��� 7KH�&DYDOLHU�FDQ�FRPPDQG�KLV�KLW�SRLQWV�WR�UHWXUQ�WR�IXOO��RQFH�SHU�GD\��
��� ��� 7KH�VSKHUH�RI�EUDYHU\�LV�H[WHQGHG�WR������7KH�&DYDOLHU�DIIHFWV�WZLFH�DV�

PDQ\�8QGHDG�ZKHQ�SHUIRUPLQJ�D�UHEXNH��
��� ��� 7KH�VSKHUH�RI�EUDYHU\�H[WHQGV�WR�������
���� ��� 7KH�&DYDOLHU�LV�UHPHPEHUHG�LQ�OHJHQG�DQG�EHFRPHV�D�SHUPDQHQW�SDUW�RI�

IRONORUH��+LV�RU�KHU�DFFRXQWV�RI�JORULRXV�EDWWOH�DQG�FRQTXHVW�ZLOO�EH�FRQ�
WLQXDOO\�H[DJJHUDWHG�IRU�DOO�HWHUQLW\��

1R�VSHFLDO�QRWHV�IRU�)DLWK�DW�WKLV�OHYHO����

2WKHU�1RWHV��
,Q�WKH�HYHQW�WKDW�D�&DYDOLHU�GRHV�QRW�
KDYH�VXIILFLHQW�6SLULWXDO�3RLQWV�WR�FUH�
DWH�D�&KRVHQ�:HDSRQ��KLV�RU�KHU�
3ULHVW�FDQ�OHQG�WKH�UHPDLQLQJ�TXDQWLW\�
VR�WKDW�WKLV�ULWXDO�PD\�EH�FRPSOHWH��
0RVW�&DYDOLHUV�DUH�XQDEOH�WR�FRP�
SOHWH�WKLV�WDVN�ZLWKRXW�DVVLVWDQFH��

IHU�RQO\�WRRN���7KH�*DOHQ�3ULHVW�ZDV�KXPEOH��
TXLHW��DQG�LQGXVWULRXV��ZKLOH�WKH�6FD[DWKURP�
3ULHVW���ZDV�DUURJDQW��ERDVWIXO��DQG�OD]\���$QG�WKH�
6FD[DWKURP�3ULHVW�WRRN�SOHDVXUH�LQ�PXUGHU��ZKLOH�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

*XQVOLQJHU�
0RVW�*XQVOLQJHU�SRZHUV�DUH�VSLULWXDO�LQ�QDWXUH��UDWKHU�WKDQ�EHLQJ�
SXUHO\�FRPEDW�RULHQWHG��*XQVOLQJHU�SRZHUV�IUHTXHQWO\�DUH�XVHG�
WR�HLWKHU�SURWHFW�WKH�*XQVOLQJHU·V�PLQG��RU�WR�DIIHFW�WKH�PLQGV�RI�
RWKHUV��7KH\�DOVR�KDYH�WKH�SRZHU�WR�VXSSUHVV�FKDRV��2I�FRXUVH��
WKH�*XQVOLQJHU·V�PRVW�ZHOO�NQRZQ�SRZHU�LV�D�FRPEDW�VSHOO��,P�
SRVVLEOH�6KRW��$�*XQVOLQJHU�LV�DFWXDOO\�LQFDSDEOH�RI�PLVVLQJ�DQ�

LQWHQGHG�WDUJHW�ZKHQ�WKLV�SRZHU�LV�FDOOHG�XSRQ���
*XQVOLQJHUV�DUH�DOZD\V�6WUXFWXUHG�LQ�VRPH�ZD\��DQG�
WKHLU�SRZHUV�UHIOHFW�WKDW�OLIH�GHFLVLRQ��7KH\�GR�QRW�
QHHG�KRO\�V\PEROV�RU�PDWHULDO�FRPSRQHQWV��7KH\�GR�
QHHG�WR�VSHDN��KRZHYHU��7KH�ODVW�WKLQJ�D�YLOODLQ�
KHDUV�EHIRUH�EHLQJ�PRZHG�GRZQ�E\�D�MXVWLFH�
VHHNLQJ�*XQVOLQJHU�LV�´<RX�VHH�\RXU�GHDWK�LQ�P\�
JXQV�µ�7KHUH�DUH�WZR�7LHUV�RI�*XQVOLQJHU�SRZHUV��RQH�
DFFHVVLEOH�DW��VW�OHYHO�DQG�WKH�RWKHU�DFFHVVLEOH�DW�
�WK��

DOO�XSRQ�6WUXF�
WXUH�
&RQFHQWUDWLRQ����VHJ�

PHQWV�
6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�*XQVOLQJHU�
$UHD�RI�(IIHFW������SHU�WZR�OHYHOV�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
%\�WKLV�DFW�RI�VHOI�GLVFLSOLQH��WKH�
*XQVOLQJHU�FDOOV�XSRQ�WKH�SRZHUV�
RI�ODZ�DQG�KRQRXU�WR�VXSSUHVV�VX�
SHUQDWXUDO�SRZHUV�WKDW�GUDZ�IURP�
5DQGRPQHVV��:LWKLQ�WKH�DUHD�RI�
HIIHFW��DOO�8QGHDG��VLQFH�WKHLU�H[LV�
WHQFH�LV�D�YLRODWLRQ�RI�6WUXFWXUH��
IXQFWLRQ�DV�LI�WKH\�ZHUH�RI�RQH�KLW�
GLH�OHVV�IRU�WKH�SXUSRVHV�RI�WXUQ�

LQJ�DQG�VDYLQJ�WKURZV��0RUH�
RYHU��8QGHDG�LQFXU�D����SHQ�
DOW\�WR�LQLWLDWLYH�SHU�WKUHH�OHY�
HOV�RI�WKH�*XQVOLQJHU��8QGHDG�
RI�RQH�KLW�GLH�DUH�UHQGHUHG�LP�
PRELOL]HG��$JDLQVW�VSLULWXDO�
SRZHUV�FDOOHG�XSRQ�E\�XQODZ�
IXO�SRZHUV��VXFK�DV�E\�
6FD[DWKURP�3ULHVWV��&U\VWDO�
OLQV��DQG�RWKHU�FKDRWLFDOO\�
DOLJQHG�FKDUDFWHUV���WKH�*XQ�
VOLQJHU�KDV�D�FKDQFH�WR�TXDVK�
RQH�VXFK�VXPPRQLQJ�SHU�
URXQG�E\�PDWFKLQJ�KLV�:LOO�
SRZHU�DJDLQVW�WKH�:LOOSRZHU�RI�
WKH�WDUJHW�FKDUDFWHU��$�VXF�
FHVVIXO�:LOOSRZHU�RYHUULGH�E\�
WKH�*XQVOLQJHU�LQGLFDWHV�WKDW�
WKH�HQHP\�VSLULWXDO�SRZHU�KDV�
EHHQ�FDQFHOOHG��%ORFNLQJ�D�
FKDRWLF��XQVWUXFWXUHG��SRZHU�
GRHV�QRW�FRXQW�DV�WKH�*XQ�
VOLQJHU
V�DFWLRQ�IRU�WKH�FRPEDW�
URXQG��

PSRVVLEOH�6KRW�
&RQFHQWUDWLRQ����VHJPHQW��
6SLULW�&RVW�����SRLQWV�

5DQJH��,QWHUQDO�WR�WKH�*XQVOLQJHU�
$UHD�RI�(IIHFW��7KH�*XQVOLQJHU
V�JXQ�
'XUDWLRQ��2QH�DWWDFN�
&ODVVLILFDWLRQ��&RPEDW�
%\�DOLJQLQJ�KLV�ZLOO�ZLWK�WKH�IORZ�
RI�WKH�8QLYHUVH��WKH�*XQVOLQJHU�
LV�HPSRZHUHG�WR�DLP�D�VKRW�RI�
VXSHUQDWXUDO�DFFXUDF\��7KLV�VKRW�
FDQ�EH�DLPHG�DW�DQ\�VSHFLILF�
LWHP�RQ�WKH�ERG\�RI�WKH�LQWHQGHG�
WDUJHW��EXW�FDQQRW�WDUJHW�VSHFLILF�
SDUWV�RI�WKH�YLFWLP
V�ERG\�
�DOWKRXJK�LW�FDQ�FHUWDLQO\�EH�
XVHG�WR�KLW�WKH�YLFWLP����7KH�VKRW�
DOZD\V�GRHV�PD[LPXP�GDPDJH��

&DOO�8SRQ�6WUXFWXUH³��� ,PSRVH�6WUXFWXUH³���
,PSRVVLEOH�6KRW³��� 6XUYLYH�)DVWLQJ³���
,QLW�6SLULW�&RPEDW³��� :D\�RI�+RQRXU³���
5HEXNH³��� :RUG�RI�/DZ³���
0HPRU\�7UDQFH³��� �
([SHO³��� &ODVV�3RZHUV³���
0DUN�RI�/DZ³��� 6SLULW�3RLQW�0DWUL[³���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
7R�DQ�RXWVLGH�REVHUYHU��ZKHQ�DQ�LPSRV�
VLEOH�VKRW�LV�FDOOHG�XSRQ��WKH�LQVWDQW�RI�
WLPH�LQ�ZKLFK�WKH�EXOOHW�LV�ILUHG�ZLOO�
VHHP�WR�VWUHWFK�RQ�IRU�VHYHUDO�VHFRQGV��
$OO�WLPH�DQG�VSDFH�IRU�WKDW�LQVWDQW�ZLOO�
VHHP�WR�IRFXV�H[FOXVLYHO\�RQ�WKH�EXOOHW�
DQG�WKH�*XQVOLQJHU�ZKR�ILUHV�LW��7KLV�
SRZHU�FDQQRW�EH�LPSOHPHQWHG�ZLWK�D�
VKRWJXQ��PDFKLQH�JXQ��RU�VLPLODU�VFDW�
WHUVKRW�GHYLFH��5LIOHV��KDQG�JXQV��DQG�
VHPLDXWRPDWLFV�DUH�DSSOLFDEOH��

QLWLDWH�6SLULW�&RPEDW�
&RQFHQWUDWLRQ����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�

5DQJH��������
$UHD�RI�(IIHFW��2QH�FUHDWXUH�
'XUDWLRQ��6SHFLDO�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
%\�WKLV�GLVFLSOLQH��WKH�*XQVOLQJHU�LV�HP�
SRZHUHG�WR�FKDOOHQJH�VSLULWXDO�HQWLWLHV�
DQG�DWWHPSW�WR�FDVW�WKHP�DZD\��7KLV�
ZRUNV�RQ�LQFRUSRUHDO�VSLULWXDO�HQWLWLHV�
�VXFK�DV�GHPRQV��DQG�RQ�FUHDWXUHV�
VXPPRQHG�E\�6FD[DWKURP�3ULHVWV���
:KHQ�VSLULW�FRPEDW�LV�LQLWLDWHG��WKH�*XQ�
VOLQJHU�JDLQV�D����ERQXV�WR�VSLULWXDO�DW�
WDFN��EXW�QRW�WR�GHIHQFH��)XUWKHUPRUH��D�
*XQVOLQJHU�FDQ�EUHDN�RII�VSLULW�FRPEDW�
DW�DQ\�WLPH��SURYLGHG�WKDW�KLV�:LOOSRZHU�
UHPDLQV�VWURQJHU�WKDQ�WKH�HQJDJHG�
VSLULW��,I�WKH�*XQVOLQJHU�LV�YLFWRULRXV�LQ�
VSLULW�FRPEDW��WKH�YLFWLP�LV�DIIHFWHG�DV�LI�
'LVSHO�0DJLF�KDG�EHHQ�LQYRNHG�DJDLQVW�
LW��,I�WKH�*XQVOLQJHU�LV�YLFWRULRXV�DQG�KDV�
QRW�ORVW�D�VLQJOH�SRLQW�RI�:LOOSRZHU��WKHQ�
WKH�FUHDWXUH�LV�$EMXUHG��UHIHUHQFH�WKH�
�WK�OHYHO�3ULHVWO\�LQYRFDWLRQ���7KLV�DELOLW\�
FDQ�EH�XVHG�RQ�YLFWLPV�RI�GHPRQLF�SRV�
VHVVLRQ�WR�VHSDUDWH�WKH�GHPRQ�IURP�LWV�
KRVW��

%\�IRFXVLQJ�KLV�PLQG�VR�
WKLV�KLV�VWUXFWXUH�DOLJQV�
ZLWK�DQRWKHU
V��WKH�*XQ�
VOLQJHU�FDQ�DLG�WKH�UH�
FLSLHQW�LQ�UHWULHYLQJ�ORVW�
PHPRU\��7KLV�SURFH�
GXUH�ZLOO�ZRUN�ZKHWKHU�
WKH�PHPRU\�ORVV�ZDV�
FDXVHG�GXH�WR�SK\VLFDO�
LQMXU\��OLNH�D�EORZ�WR�WKH�
KHDG���HPRWLRQDO�VXS�
SUHVVLRQ��VRPHWKLQJ�WRR�
KRUULEOH�WR�UHPHPEHU���

RU�E\�GDUN�SRZHUV��EHLQJ�GUDLQHG�E\�GHDWK�PDJLF���,I�XVHG�
UHSHDWHGO\��PHPRU\�WUDQFH�PD\�KHOS�DEDWH�VRPH�IRUPV�RI�
LQVDQLW\��)RU�H[DPSOH��D�UHFLSLHQW�VXIIHULQJ�IURP�SKRELDV��
GHSUHVVLRQ��RU�RWKHU�GLVRUGHUV�PD\�EH�DLGHG�E\�PHPRU\�
WUDQFH��7KH�UHFLSLHQW�PXVW�EH�ZLOOLQJ�WR�XQGHUJR�WKLV�SURFH�
GXUH��DQG�WKH�PHPRU\�WUDQFH�PXVW�WDNH�SODFH�LQ�UHODWLYHO\�
FDOP�VXUURXQGLQJV��6KRXOG�WKLV�DELOLW\�EH�XVHG�DJDLQVW�DQ�
XQZLOOLQJ�WDUJHW��WKH�YLFWLP�PXVW�VDYH�YHUVXV�VOHHS�FKDUP�RU�
VXIIHU�HIIHFWV�VLPLODU�WR�D�:LVKVLQJHU
V�6RQJ�RI�3HDFHIXO�
6OHHS��,Q�WKLV�FDVH��KRZHYHU��WKH�YLFWLP�GRHV�UHPDLQ�FRQ�
VFLRXV��EXW�LQ�DQ�H[WUHPHO\�GD]HG�FRQGLWLRQ�LQ�ZKLFK�KH�FDQ�
QHLWKHU�DWWDFN��SDUU\��RU�FDOO�XSRQ�VSLULWXDO�SRZHUV��7KLV�VWDWH�
RI�VRPQDPEXODQW�ODVWV�IRU�RQH�URXQG�SHU�OHYHO�RI�WKH�*XQ�
VOLQJHU��

HEXNH�
&RQFHQWUDWLRQ����VHJPHQW��
6SLULW�&RVW����SRLQWV�

5DQJH������OLQH�RI�VLJKW�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�FUHDWXUH�
'XUDWLRQ��,QVWDQWDQHRXV�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
:LWK�WKLV�GLVFLSOLQH��WKH�*XQ�
VOLQJHU�LV�DEOH�WR�UHEXNH�DQ�XQ�
GLVFLSOLQHG�FUHDWXUH��VSLULW��RU�SHU�
VRQ�IRU�WKHLU�OLIH�RI�FKDRV�DQG�
UDQGRPQHVV��%\�VD\LQJ�WKH�FRQ�
GHPQLQJ�ZRUGV��<RX�KDYH�IRUJRW�

WHQ�WKH�ZD\V�RI�/DZ��RU�
VLPLODU�SKUDVH��WKH�*XQ�
VOLQJHU
V�SURQXQFLDWLRQ�
VDSV�KLV�WDUJHW
V�:LOO�
SRZHU��,I�WKH�*XQVOLQJHU�
VXFFHHGV�LQ�D�VLQJOH�DW�
WHPSW�WR�RYHUFRPH�KLV�
WDUJHW
V�:LOOSRZHU��WKH�
WDUJHW�WDNHV��G��GDPDJH�
WR�:LOOSRZHU��8QGHDG�
EURXJKW�WR�]HUR�:LOOSRZHU�
DUH�GHVWUR\HG��1RWH�WKDW�
6WUXFWXUHG�FUHDWXUHV�
�WKRVH�RI�WKH�6DLQWO\��/DZ�
IXO��RU�'HVSRWLF�DOLJQ�
PHQWV��DUH�LPPXQH�WR�
WKLV�HIIHFW��%HQHYROHQW�RU�
0DOHYROHQW�FUHDWXUHV�DUH�
DOORZHG�DQ�XQPRGLILHG�

HPRU\�7UDQFH�
&RQFHQWUDWLRQ����
URXQGV�

6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
'XUDWLRQ��6SHFLDO�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
VDYH�YHUVXV�VSLULWXDO�SRZHUV�WR�QHJDWH��ZKLOH�DSDWKHWLF�
DQG�5DQGRP�DOLJQHG�FUHDWXUHV�VDYH�DW�����,W�VKRXOG�EH�
QRWHG�WKDW�DJDLQVW�OLYLQJ��KXPDQRLG�FUHDWXUHV��5HEXNH�
FDQ�RQO\�EH�XVHG�RQFH�DJDLQVW�WKH�VDPH�FUHDWXUH�SHU�
FRPEDW�VFHQH��$JDLQVW�VSLULWV��&RQVWUXFWV��VXPPRQHG�
FUHDWXUHV��8QGHDG��DQG�WKH�OLNH��WKLV�SRZHU�FDQ�EH�XVHG�
DQ\�QXPEHU�RI�WLPHV�SHU�FRPEDW�VFHQH��

5HTXLUHPHQWV��7KH�*XQVOLQJHU�PXVW�
EH�DW�OHDVW��WK�OHYHO��$FWLYDWLRQ�LV�
DFFRPSOLVKHG�YLD�:LOOSRZHU�FKHFN��

HFRQG�7LHU�
6SHOOV�

%\�LQYRNLQJ�WKLV�GLV�
FLSOLQH��WKH�*XQ�
VOLQJHU�LV�DEOH�WR�
SURIRXQGO\�KXPLOLDWH�
D�FUHDWXUH�RU�SHUVRQ�
RI�XQ�6WUXFWXUHG�
DOLJQPHQW��,I�WKH�WDU�
JHW�IDLOV�D�VDYH�YHU�
VXV�VOHHS�FKDUP��
KH�RU�VKH�LV�FRP�
SHOOHG�WR�ZDQGHU�
DZD\�LQ�D�GLUHFWLRQ�
FKRVHQ�E\�WKH�*XQ�

VOLQJHU�XQWLO�WKH�HIIHFW�H[SLUHV��7KH�WDUJHW�ZLOO��RI�FRXUVH�
ZDQGHU�DURXQG�REVWUXFWLRQV��DQG�LV�VWRSSHG�E\�ODNHV�
DQG�RFHDQV��EXW�ZLOO�RWKHUZLVH�PLQGOHVVO\�ZDON�ZLWKRXW�
FHVVDWLRQ�IRU�WKH�WLPH�VHQWHQFHG�E\�WKH�*XQVOLQJHU���$�
'LVSHO�0DJLF�RU�VLPLODU�SRZHU�ZLOO�FDQFHO�WKLV�GLVFLSOLQH��
$QG�([SHO�GRHV�QRW�IXQFWLRQ�RI�FUHDWXUHV�RU�SHUVRQV�RI�
6WUXFWXUHG�DOLJQPHQW��7DUJHWV�RI�&KDRWLF�DOLJQPHQW�
�VSHFLILFDOO\��VDYH�DW�����:KHQ�WKH�YLFWLP�DZDNHV�IURP�
WKH�ZDONLQJ�WUDQFH��KLV�(QGXUDQFH�LV�DW����IRU�HDFK�KRXU�
WUDYHOOHG��DQG�ZLOO�RQO\�UHFRYHU�DIWHU�DQ�HTXDO�QXPEHU�RI�
KRXUV�RI�UHVW��2I�FRXUVH��LI�WKH�*XQVOLQJHU�LV�GLVKRQRXU�
DEOH�HQRXJK�WR�DWWDFN�WKH�YLFWLP�RI�([SHO��WKH�SRZHU�
HQGV�LPPHGLDWHO\��

PSRVH�6WUXFWXUH�
&RQFHQWUDWLRQ����URXQG��
6SLULW�&RVW�����SRLQWV�

5DQJH��,QWHUQDO�WR�WKH�*XQVOLQJHU�
$UHD�RI�(IIHFW������UDGLXV�SHU�OHYHO�
'XUDWLRQ���ó�URXQGV�SHU�OHYHO�
&ODVVLILFDWLRQ��6WUXFWXUH�5DQGRPQHVV�
7KLV�SRZHU�LV�DQ�H[WHQVLRQ�RI�WKH�&DOO�8SRQ�
6WUXFWXUH�GLVFLSOLQH��,QFOXGHG�ZLWK�DOO�WKH�
SURSHUWLHV�RI�WKH�DIRUHPHQWLRQHG�SRZHU��
WKLV�GLVFLSOLQH�FUHDWHV�DQ�DUHD�HIIHFW�RI�FRQ�
WUROOHG�HQYLURQPHQW��:LWKLQ�WKH�DIIHFWHG�
DUHD��WKH�WHPSHUDWXUH��KXPLGLW\��ZLQG�DUH�
FRQWUROOHG��WKH�WHPSHUDWXUH�UHPDLQV������
����KXPLGLW\��DQG�]HUR�ZLQG��)RUFHV�RI�
5DQGRPQHVV�DUH�NHSW�DW�ED\��3RZHUV�RI�D�
FKDRWLF�W\SH�GR�QRW�IXQFWLRQ�ZLWKLQ�WKH�DUHD�
RI�HIIHFW��)LQDOO\��SRLVRQ�JDV�DWWDFNV�GR�QRW�
SHQHWUDWH�WKH�VSKHUH�RI�LQIOXHQFH���

DUN�RI�/DZ��
7LHU��6HFRQG�
&RQFHQWUDWLRQ�����PLQXWHV��

6SLULW�&RVW�����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW����WDUJHW��
&ODVVLILFDWLRQ��&RPEDW��
$V�DOO�*XQVOLQJHUV�NQRZ��WKHUH�DUH�WLPHV�
ZKHQ�D�FULPLQDO�FDQQRW�EH�UHKDELOLWDWHG�
DQG�PXVW�EH�IRUFHG�WR�DFW�LQ�DQ�RUGHUO\�DQG�
ODZIXO�PDQQHU�IRU�WKH�JRRG�RI�VRFLHW\��7KLV�
SRZHU�RIIHUV�D�VROXWLRQ�WR�VWRS�HYHQ�WKH�
PRVW�WURXEOHVRPH�SHRSOH���
:KHQ�LQYRNLQJ�WKLV�SRZHU��WKH�*XQVOLQJHU�
GUDZV�D�VHULHV�RI�UXQHV�XSRQ�WKH�ODZ�

[SHO�
&RQFHQWUDWLRQ����VHJPHQW��
6SLULW�&RVW�����SRLQWV�

5DQJH������/LQH�RI�6LJKW�
$UHD�RI�(IIHFW��2QH�FUHDWXUH�
'XUDWLRQ��2QH�KRXU�SHU�OHYHO�
&ODVVLILFDWLRQ��6OHHS�&KDUP�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
EUHDNHU·V�IRUHKHDG�DQG�
ZULVWV��%HFDXVH�LW�WDNHV����
PLQXWHV�WR�FRPSOHWH�WKH�
UXQHV�XVLQJ�LQN�EOHVVHG�E\�
FOHUJ\�RI�6WUXFWXUHG�DOLJQPHQW�
�6DLQWO\��2UGHUHG��RU�'HVSRWLF��
LW�FDQ�RQO\�EH�XVHG�LQ�QRQ�
FRPEDW�VLWXDWLRQV�RQ�WKRVH�
ZKR�DUH�XQ�DEOH�WR�UHVLVW�
�VXFK�DV�D�FULPLQDO�LQ�VKDFN�
OHV����
2QFH�WKH�UXQHV�DUH�FRP�
SOHWHG��WKH�*XQVOLQJHU�VWDWHV�
WKH�LOOHJDO�EHKDYLRXU�WKDW�
ZRXOG�WULJJHU�WKH�SRZHU�RI�WKH�
0DUN��:KHQ�DFWLYDWHG��WKH�
0DUN�DFWLYDWHV�DQG�WKH�YLFWLP�
LV�VWUXFN�ZLWK�D�FXUVH�RI�WKH�
*XQVOLQJHU·V�FKRLFH�²�WKH�*0�
KDV�WKH�ILQDO�GHFLVLRQ�RQ�WKH�
DFFHSWDELOLW\�RI�DOO�VXJJHVWHG�
FXUVHV��%XW�FHUWDLQO\�D�FULPL�
QDO�FRXOG�EH�VWUXFN�EOLQG��
GHDI��RU�PXWH��D�FULPLQDO�
FRXOG�ORVH��G��SRLQWV�LQ�D�SUL�
PDU\�DWWULEXWH��$�*XQVOLQJHU�
FRXOG�DOVR�EH�FUHDWLYH�LQ�WKH�
FXUVH��VR�ORQJ�DV�WKH�*0�
DJUHHV���
7KH�WULJJHULQJ�EHKDYLRXU�PXVW�
EH�ERWK�ODZIXO�DQG�MXVW��)RU�
H[DPSOH��D�FULPLQDO�FRQYLFWHG�
RI�VWHDOLQJ�ZRXOG�KDYH�KLV�
0DUN�WULJJHUHG�LI�KH�FRPPLW�
WHG�UREEHU\��EXW�LW�ZRXOG�QRW�
WULJJHU�LI�WKH�FULPLQDO�EHFDPH�
VR�LPSRYHULVKHG�WKDW�KH�KDG�
WR�VWHDO�IRRG�WR�VXUYLYH��$�
PXUGHUHU·V�0DUN�ZRXOG�WULJ�
JHU�LI�VKH�NLOOHG�LQ�FROG�EORRG��
EXW�LI�VKH�ZHUH�FRQVFULSWHG�LQ�
ZDUWLPH�DQG�NLOOHG�RQ�WKH�EDW�
WOHILHOG��WKH�0DUN�ZRXOG�QRW�
WULJJHU���
7KH�0DUN�RI�/DZ�RU�LWV�UHVXOW�
LQJ�FXUVH�FDQ�RQO\�EH�UH�

PRYHG�E\�WKH�IROORZLQJ�FRQGLWLRQV���
x� $Q\�*XQVOLQJHU�RI�D�OHYHO�KLJKHU�

WKDQ�WKH�RQH�ZKR�EHVWRZHG�WKH�
0DUN�XSRQ�WKH�WDUJHW���

x� $Q\�3ULHVW�RU�6KDPDQ�XVLQJ�D�
VSHOO�VXFK�DV�'LVSHO�0DJLF�RU�
5HPRYH�&XUVH��SURYLGHG�WKH�WDU�
JHW�KDV�UHIRUPHG�KLV�ZD\V�DQG�LV�
WUXO\�UHSHQWDQW����

x� 7KH�RULJLQDO�*XQVOLQJHU�ZKR�
SODFHG�WKH�0DUN�XSRQ�WKH�WDUJHW���

,W�FRVWV����6SLULW�3RLQWV�IRU�D�*XQ�
VOLQJHU�WR�UHPRYH�WKH�0DUN��UHJDUG�
OHVV�RI�PHWKRG���
7KLV�SRZHU�FDQ�DOVR�UHPRYH�D�
5DQJHU
V�)RH�0DUN��WKH�*XQVOLQJHU�
IXQFWLRQV�DW�D����OHYHO�SHQDOW\�IRU�
UHPRYDO���DV�ZHOO�DV�D�1HFURPDQ�
FHU
V�6SLULWXDO�0DUNHU��WKH�*XQ�
VOLQJHU�IXQFWLRQV�DW�D����OHYHO�SHQDOW\�
IRU�UHPRYDO���

XUYLYH�)DVWLQJ�
&RQFHQWUDWLRQ����KRXU��
6SLULW�&RVW��6SHFLDO�

5DQJH��,QWHUQDO�WR�WKH�*XQVOLQJHU�
$UHD�RI�(IIHFW��7KH�*XQVOLQJHU�
'XUDWLRQ��6SHFLDO�
&ODVVLILFDWLRQ��'HIHQFH�
,Q�WLPHV�RI�GLUH�QHHG��WKH�*XQVOLQJHU�
LV�DEOH�WR�ZDUG�RII�WKH�HIIHFWV�RI�VWDU�
YDWLRQ�DQG�GHK\GUDWLRQ�E\�FDOOLQJ�
XSRQ�WKLV�GLVFLSOLQH��,QLWLDOO\��WKLV�
DELOLW\�FRVWV���VSLULWXDO�SRLQWV�WR�LQ�
YRNH�DQG�ZLOO�ZRUN�FRQWLQXRXVO\�XQWLO�
WKH�*XQVOLQJHU�LV�RQFH�DJDLQ�DEOH�WR�
REWDLQ�SURSHU�VXVWHQDQFH���(DFK�GD\�
WKDW�VXUYLYH�IDVWLQJ�LV�RSHUDWLYH��WKH�
*XQVOLQJHU�LQFXUV�D���VSLULW�SRLQW�
RYHUKHDG�IRU�NHHSLQJ�WKH�SRZHU�DF�

HOHSDWKLF�&RQ�
WDFW�
&RQFHQWUDWLRQ����VHJ�

PHQWV�
6SLULW�&RVW�����SRLQWV�
5DQJH������SHU�OHYHO�
$UHD�RI�(IIHFW����SHUVRQ�SHU�
WKUHH�OHYHOV�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��6OHHS�&KDUP�
:LWK�WKLV�GLVFLSOLQH��WKH�*XQ�
VOLQJHU�LV�DEOH�WR�WHOHSDWKLFDOO\�
FRPPXQLFDWH�ZLWK�KLV�GLVFLSOHV�
RU�DOOLHV�RI�6WUXFWXUHG�DOLJQ�
PHQW���
:LWK�GLVFLSOHV��7KH�*XQVOLQJHU�
FDQ�FRPPXQLFDWH�LQ�ERWK�LP�
DJHV�DQG�ZRUGV���
:LWK�DOOLHV�RI�6WUXFWXUHG�DOLJQ�
PHQW��KH�PD\�FRPPXQLFDWH�
ZLWK�ZRUG�RQO\��7KH�7HOHSDWKLF�
FRQWDFW�GRHV�QRW�HQDEOH�WKH�
*XQVOLQJHU�WR�UHDG�PLQGV����

WLYH��SOXV�DQ�DGGLWLRQDO���VSLULW�
SRLQWV��FXPXODWLYH��HDFK�VXF�
FHVVLYH�GD\�WKH�SRZHU�LV�DF�
WLYH��,I�WKH�*XQVOLQJHU�LV�ZLWK�
RXW�QXWULWLRQ�VR�ORQJ�WKDW�WKH�
VSLULW�SRLQW�RYHUKHDG�H[FHHGV�
KLV�VSLULW�SRLQW�SRWHQWLDO��WKHQ�
WKH�SRZHU�HQGV�DQG�WKH�*XQ�
VOLQJHU�EHJLQV�VWDUYLQJ�OLNH�DQ\�
RQH�HOVH�ZRXOG�ZLWKRXW�IRRG��
:KHQ�SRZHU�HQGV��WKH�*XQ�
VOLQJHU�PD\�QRW�FDOO�XSRQ�LW�XQ�
WLO�KH�KDV�EHHQ�ZHOO�IHG�IRU�
WZLFH�DV�PDQ\�GD\V�DV�KH�KDG�
IDVWHG��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

KH�:D\�RI�
+RQRXU�
&RQFHQWUDWLRQ����VHJ�

PHQW��
6SLULW�&RVW����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�*XQVOLQJHU�
$UHD�RI�(IIHFW��7KH�*XQVOLQJHU�
'XUDWLRQ��2QH�URXQG�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
%\�WKLV�GLVFLSOLQH��WKH�*XQ�
VOLQJHU�LV�DEOH�UHPHPEHU�YLY�
LGO\�WKH�PHPRU\�DQG�KRQRXU�RI�
KLV�IDWKHU��KLV�WHDFKHUV��DQG�DOO�
WKH�PDVWHUV�DQG�SUDFWLWLRQHUV�
RI�/DZ�DQG�GLVFLSOLQH��JLYLQJ�
KLP�WKH�LQQHU�VWUHQJWK�WR�SHU�
IRUP�VRPH�GDQJHURXV�RU�GLIIL�
FXOW�WDVN��:KHQ�WKH�SRZHU�LV�LQ�
HIIHFW��WKH�*XQVOLQJHU�LV�DW����
�RU�������WR�GR�DQ\�RQH�SDU�

RUG�RI�/DZ��
&RQFHQWUDWLRQ��
��VHJPHQWV��

6SLULW�&RVW����SRLQWV��
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW����WDUJHW��
&ODVVLILFDWLRQ��&RPEDW��
:KHQ�WKLV�SRZHU�LV�LQYRNHG��
WKH�*XQVOLQJHU�LQVWLOV�D�QXPE�
LQJ�IHDU�RI�WKH�/DZ�ZLWKLQ�D�
WDUJHW��1RWH�WKDW�WKLV�SRZHU�
KDV�QR�DIIHFW�RQ�FUHDWXUHV�
WKDW�FDQQRW�XQGHUVWDQG�WKH�
FRQFHSW�RI�/DZ��,QWHOOLJHQFH�
OHVV�WKDQ����RU�RQ�WKRVH�RI�
6WUXFWXUHG�DOLJQPHQW��,I�WKH�
WDU�JHW�IDLOV�D�VDYH�YV��VSLULWXDO�
SRZHUV��KH�VWDQGV�LQ�VKRFN�

IRU�WKH�QH[W��G������URXQGV��7KLV�
SUHYHQWV�KLP�IURP�DWWDFNLQJ�WKH�
*XQVOLQJHU�RU�KLV�DOOLHV��WKRXJK�KH�
FDQ�VWLOO�SDUU\��VORZO\�ZDON�DZD\��
HWF��8QGHDG��ZKRVH�YHU\�H[LVWHQFH�
GHILHV�2UGHU��PDNH�WKLV�VDYH�ZLWK�D�
���SHQDOW\���
+RZHYHU��DWWDFNLQJ�WKH�WDUJHW�ZLOO�
HQG�WKLV�SRZHU��JLYLQJ�WKH�YLFWLP�
WKH�DELOLW\�WR�DWWDFN�DQG�RWKHUZLVH�
IXQFWLRQ�DV�QRUPDO�QH[W�URXQG��
0RVW�*XQVOLQJHUV�RI�*RRG�DOLJQ�
PHQW�XVH�WKLV�SRZHU�WR�VWXQ�D�IRH�
DQG�WDNH�WKHP�LQWR�FXVWRG\��ZKLOH�
WKRVH�RI�(YLO�DOLJQPHQW�XVH�LW�WR�
WDNH�D�IUHH�VKRW�DJDLQVW�DQ�HQHP\���
7KLV�SRZHU�PD\�QRW�EH�XVHG�PRUH�
WKDQ�RQFH�RQ�D�JLYHQ�OLYLQJ�WDUJHW�
SHU�FRPEDW�VFHQH��EXW�LW�FDQ�EH�
XVHG�UHSHDWHGO\�DJDLQVW�WKH�8Q�
GHDG�VLQFH�WKHLU�QDWXUH�LV�WKDW�RI�
GHILDQFH�DJDLQVW�2UGHU�DQG�WKH�
/DZV�RI�WKH�XQLYHUVH���

*UDQWHG�3RZHUV�
7KH�JUDQWHG�SRZHUV�RI�WKH�*XQVOLQJHU�FODVV�FRVW�QRWKLQJ�WR�LQYRNH�RU�
PDLQWDLQ��+RZHYHU��IRUFH�RI�ZLOO�LV�UHTXLUHG�WR�NHHS�WKH�SRZHUV�LQ�IRUFH��
WKH�*XQVOLQJHU�PD\�QRW�LQYRNH�RWKHU�VSLULWXDO�SRZHUV�ZKLOH�XVLQJ�D�
JUDQWHG�SRZHU��+H�RU�VKH�FDQ��RI�FRXUVH��HQJDJH�LQ�PHOHH�RU�PLVVLOH�FRP�
EDW�ZLWKRXW�UHVWULFWLRQ�ZKLOH�XVLQJ�WKHVH�SRZHUV��

LQJ�RI�6WUXFWXUH�
$�*XQVOLQJHU��E\�YLUWXH�RI�KLV�GLVFLSOLQH�DQG�RUGHU��SURMHFWV�DQ�
DXUD�RI�SXUH�6WUXFWXUH�LQ�D���
��RU������UDGLXV�DURXQG�KLP��7KH�

SRZHU�RI�6WUXFWXUH�FRQIRXQGV�WKH�VRQV�DQG�GDXJKWHUV�RI�5DQGRP�
QHVV��LQIOLFWLQJ�WKHP�ZLWK�D����SHQDOW\�WR�DOO�DWWDFNV�DQG�VDYLQJ�WKURZV��
/LNHZLVH��DQ\�LQGLYLGXDO�ZLWKLQ�����RI�WKH�*XQVOLQJHU�ZKR�LV�ERWK�
6WUXFWXUHG�LQ�DOLJQPHQW�DQG�DOOLHG�WR�WKH�*XQVOLQJHU�JDLQV����WR�KLW�
DQG����RQ�DOO�VDYLQJ�WKURZV��7KLV�SRZHU�LV�FRPSDWLEOH�ZLWK�DQG�FXPX�
ODWLYH�ZLWK�3DODGLQ
V�$XUD��7KXV�LI�DQ�LQGLYLGXDO�LV�RI�6DLQWO\�DOLJQPHQW�
�L�H���ERWK�JRRG�DQG�ZLWKLQ�����RI�ERWK�D�3DODGLQ�DQG�*XQVOLQJHU��WKDW�
LQGLYLGXDO�JDLQV����WR�DOO�KLWV�DQG�VDYLQJ�WKURZV��OLNHZLVH�D�FKDRWLF�HYLO�
FUHDWXUH�LQ�D�VLPLODU�FLUFXPVWDQFH�LV�SHQDOL]HG�IRU����LQ�VDYHV�DQG�DW�
WDFN�UROOV��

7KH�LQGLYLGXDOV�DIIHFWHG�E\�
WKLV�GLVFLSOLQH�FDQ�IUHHO\�VKDUH�

-DHO\Q�7DO�JDYH�KLV�OLIH�
IUHHO\�VR�WKDW�0LQ�DQG�,�
PLJKW�OLYH��
,�PLVVHG�-DHO\Q���$QG�,�
ZLVKHG��DW�WKDW�PR�
PHQW��WKDW�,�NQHZ�KLV�
JRG�DV�ZHOO�DV�KH�GLG��,�
ZLVKHG�WKDW�WKHUH�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����
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*XQVOLQJHU�
/HYHO�

5HVLVW�6SLULW�
3RZHUV�

'HWHFW�6SLULW�
3RZHUV�
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Table: Gunslinger’s Resist & Detect Spiri-
tual Powers  

Spiritual Perception & 
Resistance�
7KH�*XQVOLQJHU�LV�DEOH�WR�
GHWHFW�WKH�SUHVHQFH��UHOD�
WLYH�LQWHQVLW\��DQG�GLUHFWLRQ�
RI�VSLULWXDO�IRUFHV�ZLWKLQ�
�����7KH�GHWHFWLRQ�LQFOXGHV�
GHPRQV��$QJHOV��SRZHUV�LQ�
XVH��VXSHUQDWXUDOO\�HQ�
KDQFHG�REMHFWV��FXUVHV��
8QGHDG��DQG�VXPPRQHG�
FUHDWXUHV��YLD�6FD[DWKURP�
3ULHVW�DQG�WKH�OLNH����:KLOH�
WKLV�SRZHU�FRVWV�QRWKLQJ�WR�
RSHUDWH��LW�WDNHV�D�IXOO�
URXQG�WR�LQYRNH��GXULQJ�
ZKLFK�WKH�*XQVOLQJHU�FDQ�
GR�QRWKLQJ�HOVH��7KHUHDIWHU�
LW�UHPDLQV�LQ�RSHUDWLRQ�IRU�
RQH�URXQG�SHU�IRXU�SRLQWV�
RI�:LOOSRZHU��,W�VKRXOG�EH�
QRWHG�WKDW�ZKLOH�WKLV�SRZHU�
LV�LQ�RSHUDWLRQ��WKH�*XQ�
VOLQJHU�VWDQGV�RXW�OLNH�D�
EHDFRQ�WR�RWKHU�HQWLWLHV��
VSLULWV��RU�LQGLYLGXDOV�HP�
SOR\LQJ�VLPLODU�SRZHUV�RI�
GHWHFWLRQ��
7KH�*XQVOLQJHU�FDQ�DOVR�
UHVLVW�VSLULWXDO�SRZHUV�WKDW�
VSHFLILFDOO\�DIIHFW�WKH�PLQG��
:LWK�WKLV�DELOLW\��WKH�*XQ�
VOLQJHU�LV�DEOH�WR�UHVLVW�EH�
LQJ�PHQWDOO\�SUREHG�RU�WDP�
SHUHG�ZLWK��(TXLYDOHQW�WR�D�
&KDQJHOLQJ
V�HPSDWKLF�UH�
VLVWDQFH��D�VXFFHVVIXO�
FKHFN�RQ�UHVLVW�VSLULWXDO�
SRZHUV�LV�SURRI�DJDLQVW�OLIH�
SUHVHQFH�GHWHFWLRQ��HP�
SDWKLF�UHDGLQJ��HPSDWKLF�
PDQLSXODWLRQ��DQG�DQ\�
VSHOO��SRZHU��RU�IRUFH�WKDW�
GLUHFWO\�PDQLSXODWHV�WKH�
PLQG���

ZRXOG�EH�VRPH�
ZD\�IRU�WKH�JRG�
RI�WKH�&KDQJH�
OLQJV�WR�KHDU�PH��
1LJKW�ORRPHG��
DQG�WKH�VN\�GDUN�
HQHG�IURP�JUH\�WR�
FKDUFRDO�WR�EODFN���
7KH�6HSXOFKUH�
DSSDUHQWO\�FRXOG�
QRW�VHH�LQ�WKH�DE�
VHQFH�RI�OLJKW��VR�
KH�RUGHUHG�XV�WR�
D�VWRS���0\�ERG\�
ZDV�QRW�WLUHG��
DQG�,�ZDV�QRW�
VOHHS\���,�KDG�ORVW�
FRXQW�RI�WKH�GD\V��
EXW�,�NQHZ�,�KDG�
QRW�VOHSW�IRU�DQ�
LQVWDQW�GXULQJ�
WKDW�WLPH����
-HIIHU�VXPPRQHG�
D�ILUH�VSLULW����WKH�
ODUJHVW�GHPRQ�
WKDW�WKH�6HSXO�
FKUH�ZRXOG�OHW�
KLP�VXPPRQ����
DQG�FRRNHG�D�
PHDJUH�PHDO�LQ�D�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����
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Table: Gunslinger Faith Matrix  

)DLWK� 6SLULW�3RLQWV� 1RWHV�

����� ��

������ ��

��� ��

��� �� ����ERQXV�WR�GHWHFW�VSLULWXDO�IRUFHV��

��� �� ���ERQXV�LQLWLDWLYH�UROOV�LQYROYLQJ�KDQGJXQV��

��� �� �����ERQXV�WR�GHWHFW�VSLULWXDO�IRUFHV��

��� �� �����UHVLVWDQFH�WR�LOOXVLRQV��

��� �� &DOO�XSRQ�/DZ�KDV�GRXEOH�UDGLXV�������ERQXV�WR�HPSDWKLF�UHVLVWDQFH��

��� ��� ����UHVLVWDQFH�DJDLQVW�JRLQJ�LQVDQH�IURP�ORVLQJ�LQ�VSLULW�FRPEDW�������WR�
GHWHFW�VSLULWXDO�IRUFHV��

��� ��� �����WR�GHWHFW�VSLULWXDO�IRUFHV�����ERQXV�WR�DQ\�LQLWLDWLYH�UROO�WKDW�LQYROYHV�
KDQGJXQV��

��� ��� &DOO�XSRQ�/DZ�KDV�WULSOH�UDGLXV�������UHVLVWDQFH�WR�LOOXVLRQV��

��� ��� &DOO�XSRQ�/DZ�KDV�TXDGUXSOH�UDGLXV�������UHVLVWDQFH�WR�LOOXVLRQV��

���� ��� 7KH�*XQVOLQJHU�DWWDLQV�WKH�WLWOH�RI�6RQ��RU�'DXJKWHU��RI�/DZ��ZKLFK�HQWLWOHV�
KLP��RU�KHU��WR���G���DGGLWLRQDO�\HDUV�RI�OLIH��DQG�EHFRPHV�D��)DWKHU�

0LQLPXP�IDLWK�IRU�DFFHVV�WR�VXSHUQDWXUDO�SRZHUV��1R�VSHFLDO�PRGLILHUV�IRU�
WKLV�UDQJH�RI�IDLWK���

VPDOO�WLQ�SRW���-HIIHU�ZDV�QRZ��SHUKDSV��RQH�RI�WKH�VDGGHVW�PHQ�,�KDG�HYHU�ODLG�H\HV�
RQ���+H�ZDV�GLUW\��KLV�H\HV�DQG�FKHHNV�ZHUH�VXQNHQ��DQG�D�JUH\�VKDGRZ�RI�VWXEEOH�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����
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0DWKHPDWLFLDQ�3RZHUV�
2YHUYLHZ�

7KLV�VHFWLRQ�GHVFULEHV�WKH�SRZHUV�
DYDLODEOH�WR�WKH�0DWKHPDWLFLDQ�
FODVV��7KH�SRZHUV�LQ�WKLV�VHFWLRQ�DUH�XQLTXH�LQ�WKDW�WKH�FDSDELOLWLHV�SRV�
VHVVHG�E\�D�0DWKHPDWLFLDQ�DUH�WKH�RQO\�RQHV�WKDW�DUH�QRW�EDVHG�RQ�VX�
SHUQDWXUDO�IRUFHV��7KHVH�SRZHUV�DUH��LQVWHDG��EDVHG�RQ�SK\VLFV��7KHUH�DUH�
ILYH�7LHUV�RI�IRUPXODH��0DWKHPDWLFLDQV�RI�KLJKHU�,QWHOOLJHQFH�JDLQ�DFFHVV�
WR�KLJKHU�7LHUV�HDUOLHU�LQ�WKHLU�FDUHHUV��7KHUH�DUH�DOVR�VSHFLILF�UXOHV�IRU�
GHDOLQJ�ZLWK�0RQRILODPHQW�DQG�*HRPHWULF�LWHPV��
�

'HILQLWLRQ�RI�7HUPV�
'LIILFXOW\�7LHU��7KH�LQGH[�RI�GLIILFXOW\�WKH�IRUPXOD�KDV���
&RPSXWDWLRQ��+RZ�PDQ\�VHJPHQWV�RU�URXQGV�LW�WDNHV�WKH�0DWKHPDWLFLDQ�
WR�FRPSOHWH�WKH�GHVLUHG�IRUPXOD�VR�WKDW�WKH�LQWHQGHG�HIIHFW�PDQLIHVWV���
$UHD�RI�(IIHFW��+RZ�ODUJH�DQ�DUH�LV�HIIHFWHG��RU�KRZ�ODUJH�D�FRQVWUXFW�LV�
FUHDWHG���
5DQJH��+RZ�IDU�DZD\�WKH�IURP�WKH�0DWKHPDWLFLDQ�WKH�IRUPXOD�FDQ�EH�LQ�
YRNHG��/�2�6�LQGLFDWHV�D�OLQH�RI�VLJKW�LV�UHTXLUHG����WKDW�WKH�0DWKHPDWLFLDQ�
PXVW�KDYH�DQ�XQREVWUXFWHG�YLHZ�RI�WKH�WDUJHW�RU�WDUJHW�DUHD���
*ODVV�5HTXLUHG��:KHWKHU�RU�QRW�WKH�0DWKHPDWLFLDQ�QHHGV�WR�XVH�D�VSH�
FLDOL]HG�ZULWLQJ�JODVV�LQ�FRPELQDWLRQ�ZLWK�WKH�IRUPXOD���
%�0�6�&RVW��+RZ�PDQ\�SRLQWV��RU�IUDFWLRQV�WKHUHRI��RI�%RG\�0LQG�VSLULW�WKH�
0DWKHPDWLFLDQ�PXVW�H[SHQG�WR�FRPSOHWH�WKH�IRUPXOD���

'HILQLWLRQV� ���

7LHU�$FFHVV� ���

)LUVW�7LHU� ���

6HFRQG�7LHU� ���

7LHU�7KUHH� ���

7LHU�)RXU� ���

7LHU�)LYH� ���

&ODVV�3RZHUV� ���

DWKHPDWLFLD
Q�0DWKHPDWLFLDQV�DUH�VFKRODUV�ZKR�KDYH�FRPH�

WR�XQGHUVWDQG�XQLYHUVDO�WUXWKV�WKURXJK�WKH�
PDVWHU\�RI�KLJK�PDWKHPDWLFV��7KHVH�PDVWHUV�
RI�VFLHQFH�VRPHWLPHV�IXQFWLRQ�DV�WHDFKHUV��
SURIHVVRUV��DQG�NLQG�EHQHIDFWRUV��0RUH�RIWHQ�
WKDQ�QRW��KRZHYHU��WKH�0DWKHPDWLFLDQ�LV�D�
VROLWDU\�ERRNZRUP�ZKR�VHHNV�NQRZOHGJH�IRU�
WKH�VDNH�RI�LQFUHDVLQJ�KLV�RU�KHU�XQGHUVWDQG�
LQJ�RI�WKH�ZRUOG��)RU�D�0DWKHPDWLFLDQ��WKH�
SXUVXLW�RI�NQRZOHGJH�LV�DQ�HQG�XQWR�LWVHOI��
7KH\�IHHO�WKDW�LJQRUDQFH�LV�DQ\WKLQJ�EXW�EOLVV���
$V�D�UHVXOW�RI�WKHLU�IDQDWLFDO�VWXG\��WKH\�KDYH�
DWWDLQHG�WKH�SRZHU�WR�PDQLSXODWH�WKH�ZRUOG�
WKURXJK�WKH�FRPSOHWLRQ�RI�FRPSOLFDWHG�
PDWKHPDWLFDO�HTXDWLRQV��:KLOH�PRVW�RI�
WKHVH�IRUPXODH�DUH�EHQHILFLDO��SDUWLFXODUO\�IRU�
EXLOGLQJ�WKLQJV���WKH\�KDYH�WKHLU�VKDUH�RI�GH�
VWUXFWLYH�WDOHQWV�DV�ZHOO��

JUHZ�IURP�KLV�XQ�
VKDYHQ�IDFH���+H�
VWDUHG�DW�WKH�SRW�DQG�
ODGOH�DV�LI�WU\LQJ�WR�
EORFN�RXW�HYHU\WKLQJ�
HOVH���$QG�,�ZRQ�
GHUHG�QRZ�LI�KH�ZDV�
WKLQNLQJ�DERXW�KLV�
OLIH�DV�LW�ZRXOG�KDYH�
EHHQ�KDG�KH�FKRVHQ�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����
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Table: Mathematician Tier Access  

/HYHO�IRU�$FFHVV��
,17�����
RU�OHVV�

,17������� ,17������� ,17�����

)LUVW� /HYHO��� /HYHO��� /HYHO��� /HYHO���
6HFRQG� /HYHO��� /HYHO��� /HYHO��� /HYHO���
7KLUG� /HYHO��� /HYHO��� /HYHO��� /HYHO���
)RXUWK� /HYHO���� /HYHO���� /HYHO��� /HYHO���
)LIWK� /HYHO���� /HYHO���� /HYHO���� /HYHO���

�
7LHU��

5HTXLUHPHQWV���VW�/HYHO�0DWKHPDWLFLDQ��
)RUPXODH�H[HFXWLRQ�UHTXLUHV�D�.QRZOHGJH�
FKHFN��)RUPXODH�XVH�%�0�6��

)LUVW�7LHU�)RUPXODH�

7KLV�IXQFWLRQ�DOORZV�WKH�
0DWKHPDWLFLDQ�WR�VFDQ�
DQ�REMHFW�IRU�LWV�LQKHU�
HQW�TXDOLWLHV��)RU�H[DP�
SOH��D�VZRUG�FRXOG�EH�
DQDO\]HG�IRU�LWV�VWUHQJWK�
�H[��NQRZLQJ�LI�LW�LV����WR�
KLW��RU�VKRGGLO\�FUDIWHG�
DW����WR�GDPDJH���$�YLDO�
RI�OLTXLG�FRXOG�EH�
VFDQQHG�WR�GHWHUPLQH�LI�
LW�LV�ZDWHU��DQ�DFLG��D�
KHDOLQJ�SRWLRQ��DQG�WKH�
OLNH��7KLV�IXQFWLRQ�SHU�

IRUPV�D�FKHPLFDO�DQG�PHWDOOXUJLFDO�DQDO\VLV�DV�
ZHOO�DV�GHWHFWLQJ�VXSHUQDWXUDO�SURSHUWLHV��

7KLV�IXQFWLRQ�
FDQ�EH�XVHG�WR�
FRS\�DQ\�PDS�RU�
GRFXPHQW��7KH�
PDWKHPDWLFLDQ�
PXVW�ILUVW�KDYH�
WKH�GRFXPHQW�WR�
EH�FRSLHG��DV�
ZHOO�DV�D�SODQN�
VKHHW�RI�SDUFK�
PHQW�RU�YHOOXP��
7R�FRS\��WKH�
PDWKHPDWLFLDQ�
PXVW�SODFH�WKH�
EODQN�SDSHU�XQ�
GHUQHDWK�WKH�

RULJLQDO�GRFXPHQW��WKHQ�SDVV�WKH�JODVV�RYHU�
WKH�RULJLQDO��8S�WR�D����[����VXUIDFH�DUHD�
FDQ�EH�FRSLHG�HDFK�URXQG��$�0DWKHPDWLFLDQ�
FDQ�FRS\�WKH�HTXLYDOHQW�RI�IRXU�SDJHV�SHU�
OHYHO�SHU�XVH�RI�WKLV�IRUPXOD��$�SDJH�LV�FRQ�
VLGHUHG�D����[����VKHHW��7KLV�SRZHU�FDQ�
DOVR�EH�XVHG�WR�LQVFULEH�D�ZULWWHQ�GRFXPHQW�
WR�D�IODW�VKHHW�RI�PHWDO�RU�D�VPRRWK�VWRQH�
VXUIDFH�DV�ZHOO��EXW�WKH�FRS\�WLPHV�DUH�
VHYHQ�URXQGV�SHU�VKHHW�IRU�PHWDO�DQG����
URXQGV�SHU�VKHHW�IRU�VWRQH��$VVXPLQJ�LGHQWL�
FDO�PHGLD��D�PDWKHPDWLFLDQ�FDQ��RQ�D�FULWL�
FDO�VXFFHVV��FUHDWH�D�GXSOLFDWH�VR�H[DFW�WKDW�
GLIIHUHQWLDWLRQ�EHWZHHQ�WKH�RULJLQDO�DQG�WKH�
FRS\�LV�SRVVLEOH�RQO\�RQ�D�FULWLFDO�VXFFHVV��
2Q�DQ�RUGLQDU\�VXFFHVV��WKH�RULJLQDO�DQG�
FRS\�DUH�GLIIHUHQWLDEOH��
2I�FRXUVH�RQH�RI�WKH�PRUH�FRPPRQ�XVHV�IRU�
WKH�&RS\�IXQFWLRQ�LV�IRU�:LVKVLQJHUV�WR�PDNH�
DUFKLYDO�EDFNXSV�RI�WKHLU�VRQJERRNV��DV�ZHOO�
DV�GLVWULEXWH�FRSLHV�RI�VSHOOVRQJV�WR�VWXGHQW�
:LVKVLQJHUV��)RU�D�:LVKVLQJHU�WR�OHDUQ�D�FRS�
LHG�VRQJ��KH�RU�VKH�PXVW�VWLOO�PDNH�D�/HDUQ�
6RQJ�UROO��VLQFH�PHUHO\�KDYLQJ�WKH�PXVLF�LQ�
KDQG�GRHV�QRW�LPSO\�WKH�DELOLW\�WR�SOD\�LW��

QDO\]H�
7LHU��)LUVW�
&RPSXWDWLRQ����

VHJV�SHU�FX��)W��
$UHD�RI�(IIHFW����FXELF�IHHW��
5DQJH������SHU�OHYHO�
'XUDWLRQ�7ZR�URXQGV�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������

RS\�
7LHU��)LUVW�
&RPSXWDWLRQ����

VHJPHQW�
$UHD�RI�(IIHFW��2QH�GRFX�
PHQW�
5DQJH��7RXFK�
*ODVV�5HTXLUHG��<HV�
'XUDWLRQ��6SHFLDO�
%�0�6�&RVW��������
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HDWK�'LFH��
7LHU��)LUVW�
&RPSXWDWLRQ����VHJPHQWV��

$UHD�RI�HIIHFW��6\QWKHVL]HG�,WHP��
5DQJH��/LQH�RI�VLJKW��
'XUDWLRQ��,QVWDQWDQHRXV��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW��������[�WKH�PLQLPXP�OHYHO�UHTXLUHG�WR�
FDVW�WKH�GHVLUHG�W\SH�RI�GLFH��
%\�FDOOLQJ�XSRQ�WKH�UHDOPV�RI�JHRPHWU\�DQG�SURE�
DELOLW\��WKH�0DWKHPDWLFLDQ�FDQ�FUHDWH�D�GDQJHURXV�
ZHDSRQ�WKDW�WDNHV�WKH�IRUP�RI�D�EULJKWO\�FRORXUHG��
JORZLQJ�SRO\KHGURQ�WKDW�LV�DERXW�RQH�IRRW�DFURVV�LQ�
VL]H��(DFK�LGHQWLFDO�IDFH�RI�WKLV�VKDSH�LV�LQVFULEHG�
ZLWK�D�EOD]LQJ�ZKLWH�QXPEHU�WKDW�UHIOHFWV�WKH�GDP�
DJH�GHDOW�LI�D�WDUJHW�LV�VWUXFN�E\�WKDW�IDFH��+RZHYHU��
WKH�SRO\KHGURQ�VSLQV�IDU�WRR�IDVW�IRU�WKH�0DWKHPDWL�
FLDQ�WR�LQVXUH�D�KLW�ZLWK�D�JLYHQ�IDFH�RU�IRU�D�WDUJHW�
WR�DYRLG�EHLQJ�VWUXFN�E\�D�PRUH�GDPDJLQJ�VLGH��5H�
JDUGOHVV�RI�VKDSH�RU�FRORXU��WKHVH�'HDWK�'LFH�LP�
PHGLDWHO\�IO\�WRZDUGV�WKHLU�WDUJHW�DV�IDVW�DV�D�EXOOHW��
8SRQ�LPSDFW�ZLWK�WKH�WDUJHW�RU�DQ\�RWKHU�REVWDFOH��
WKH�SRO\KHGURQ�H[SORGHV�DQG�PD\�JHQHUDWH�RWKHU�
HIIHFWV�EDVHG�XSRQ�LWV�QDWXUH���
$V�WKH�0DWKHPDWLFLDQ�JURZV�LQ�SRZHU��KH�FDQ�FDOO�
IRUWK�'HDWK�'LFH�WKDW�DUH�PRUH�GHDGO\��7KH�PLQL�
PXP�OHYHO�UHTXLUHG�RI�WKH�0DWKHPDWLFLDQ�WR�FDVW�
'HDWK�'LFH�RI�D�JLYHQ�SRZHU��DV�ZHOO�DV�WKH�HIIHFWV�
RI�WKH�YDULRXV�NLQGV�RI�'HDWK�'LFH��DUH�OLVWHG�EHORZ���
x� �/HYHO���$�EULJKW�UHG���VLGHG�GLH�FDQ�EH�FUHDWHG��

,W�GHDOV��G��SRLQWV�RI�GDPDJH��,I�WKH�WDUJHW�WKHQ�
IDLOV�D�6DYH�YV��0DJLFDO�ZHDSRQ��LW�LV�EOLQGHG�IRU�
WKH�QH[W�URXQG����

x� �/HYHO���$�ILHU\�RUDQJH���VLGHG�GLH�FDQ�EH�FUH�
DWHG��,W�GHDOV��G��SRLQWV�RI�GDPDJH��,I�WKH�WDU�
JHW�WKHQ�IDLOV�D�6DYH�YV��0DJLFDO�:HDSRQ��LW�
WDNHV�DQ�DGGLWLRQDO���SRLQWV�RI�ILUH�GDPDJH����

x� �/HYHO���$�EOLQGLQJ�\HOORZ���VLGHG�GLH�FDQ�EH�

FUHDWHG��,W�GHDOV��G��SRLQWV�RI�GDPDJH��,I�WKH�
WDUJHW�WKHQ�IDLOV�D�6DYH�YV��0DJLFDO�:HDSRQ��
LW�LV�VWXQQHG�IRU�WKH�QH[W��G��URXQGV���

x� �/HYHO���$�VLFNO\�JUHHQ����VLGHG�GLH�FDQ�EH�
FUHDWHG��,W�GHDOV��G���SRLQWV�RI�GDPDJH��,I�
WKH�WDUJHW�WKHQ�IDLOV�D�6DYH�YV��0DJLFDO�
:HDSRQ��LW�WDNHV�GDPDJH�DV�LI�E\�D��VWURQJ��
DFLG����

x� �/HYHO���$�IUR]HQ�EOXH����VLGHG�GLH�FDQ�EH�
FUHDWHG��,W�GHDOV��G���SRLQWV�RI�GDPDJH��,I�
WKH�WDUJHW�WKHQ�IDLOV�D�6DYH�YV��6\VWHP�
6KRFN��LW�LV�SDUDO\]HG�IRU�WKH�QH[W�URXQG�DQG�
WDNHV�DQ�DGGLWLRQDO��G��SRLQWV�RI�FROG�GDP�
DJH����

x� �/HYHO���$Q�HHULH�LQGLJR����VLGHG�GLH�FDQ�EH�
FUHDWHG��,W�GHDOV��G���SRLQWV�RI�GDPDJH��,I�
WKH�WDUJHW�WKHQ�IDLOV�D�6DYH�YV��0DJLFDO�
:HDSRQ��LW�EDQLVKHG�WR�WKH�,PDJLQDU\�5HDOP�
IRU��G��URXQGV����

7KLV�IRUPXOD�
LV�HVVHQWLDO�
IRU�QHXWUDOL]�
LQJ�SRLVRQV��
H[SORVLYHV��
DQG�HYHQ�UD�
GLRDFWLYH�PD�
WHULDOV��%\�
FRPSOHWLQJ�
WKLV�IRUPXOD��
WKH�0DWKHPD�
WLFLDQ�LV�DEOH�
WR�UHGXFH�D�
FRPSOH[�
FKHPLFDO�RU�
DPDOJDP�LQWR�

LWV�VLPSOHU�GHULYDWLYHV��)RU�H[DPSOH��LI�D�0DWKH�
PDWLFLDQ�VXVSHFWV�WKDW�D�JODVV�RI�ZLQH�LV�SRL�
VRQHG��VKH�PD\�VHSDUDWH�WKH�SRLVRQ�IURP�WKH�
ZLQH��,I�VKH�LV�ZURQJ��DQG�WKH�GULQN�LV�LQGHHG�
VDIH��WKH�IRUPXOD�WKHQ�WDUJHWV�WKH�QH[W�PRVW�
FRPSOH[�FKHPLFDO��WKH�DOFRKRO��,Q�WKH�ODWWHU�LQ�
VWDQFH��WKH�UHVXOW�LV�JUDSH�MXLFH�DQG�D�YHU\�VPDOO�
DPRXQW�RI�SXUH�DOFRKRO��6LPLODU�HIIHFWV�FDQ�UH�
VXOW�ZKHQ�XVHG�RQ�UDGLRDFWLYH�PDWHULDOV��3OXWR�

HULYDWLYH�
7LHU��)LUVW�
&RPSXWDWLRQ����VHJ�

PHQWV�
*ODVV�UHTXLUHG��1R�
5DQJH��/LQH�RI�VLJKW��
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW����R]��SHU�OHYHO�
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QLXP�FDQ�EH�FRQYHUWHG�WR�XUDQLXP��LWV�OHVV�UDGLRDFWLYH�GHULYD�
WLYH��$OPRVW�DQ\�FRPSOH[�FKHPLFDO�FDQ�EH�GHULYHG��EXW�OLYLQJ�PDW�
WHU�FDQQRW��7KH�0DWKHPDWLFLDQ�PD\�ILQG�LI�KDQG\�WR�KDYH�EHDN�
HUV�RU�VPDOO�FRQWDLQHUV�ZLWK�ZKLFK�VKH�PD\�VWRUH�WKH�GHULYHG�
FKHPLFDOV��
$QRWKHU�XVH�RI�WKLV�IRUPXOD�LV�WR�UHYHUVH�WKH�HIIHFWV�RI�DQ�,QWH�
JUDWLRQ��,WHPV��RU�SHRSOH��LQ�WKH�HYHQW�RI�D�SDUWLFXODUO\�FUXHO�
0DWKHPDWLFLDQ��FDQ�EH�XQFRPELQHG��7KH�QRUPDO�ZHLJKW�DQG�YRO�
XPH�UHVWULFWLRQV�DUH�LJQRUHG�LQ�WKH�FDVH�RI�UHYHUVLQJ�DQ�,QWHJUD�
WLRQ��7R�GHWHUPLQH�LI�WKLV�RSHUDWLRQ�LV�VXFFHVVIXO��WKH�0DWKHPDWL�
FLDQ�LQYRNLQJ�'HULYDWLYH�PXVW�PDWFK�KLV�RU�KHU�OHYHO�DJDLQVW�WKH�
OHYHO�RI�WKH�0DWKHPDWLFLDQ�ZKR�FDVW�,QWHJUDWLRQ��XVLQJ�WKH�8QL�
YHUVDO�0DWUL[���,I�WKH�WDUJHW�RI�WKH�IRUPXOD�LV�XQZLOOLQJ��D�VDYH�YHU�
VXV�PDJLFDO�ZHDSRQ�ZLOO�QHJDWH�WKH�HIIHFW��
,I�WKH�IRUPXOD�LV�XVHG�IRU�FRPEDW�SXUSRVHV��L�H��ZUHFNLQJ�D�VROLG�
VWHHO�GRRU�E\�GHULYLQJ�LW�LQWR�FDUERQ�DQG�LURQ�ILOLQJV���LW�FDQ�LQIOLFW�
D�VWUXFWXUDO�SRLQW�RI�GDPDJH�SHU�XVH��&RQVHFUDWHG�PDJLFDO�
VXSHUQDWXUDO�LWHPV�JHW�D����VDYH�YHUVXV�KDUPRQLFV�SHU�GHJUHH�
RI�HQFKDQWPHQW��0XQGDQH�LWHPV�GR�QRW�JHW�D�VDYH��DOWKRXJK�
GDPDJH�LV�OLPLWHG�WR�D�VLQJOH�VWUXFWXUDO�SRLQW��7\SLFDO�FRPEDW�
XVHV�LQFOXGH�ZHDNHQLQJ�D�VPDOO�DUHD�LQ�D�FDVWOH�ZDOO��ZHDNHQLQJ�
D�VHFWLRQ�RI�ERDW�KXOO��UXLQLQJ�GRRUV�DQG�JUDWHV��DQG�LQMXULQJ�&RQ�
VWUXFWV��

UDFWDO�)HUQV�
7LHU��)LUVW�
&RPSXWDWLRQ����VHJ�

PHQWV�
$UHD�RI�(IIHFW�������SHU�OHYHO�
5DQJH������SHU�OHYHO�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������
7KLV�IXQFWLRQ�GHVLJQV�D�IUDFWDO�
SDWWHUQ�WKDW�WDNHV�RQ�WHPSR�
UDU\�VXEVWDQFH�WKDW�DSSHDUV�
DV�D�WKLFN�PDVV�RI��
�WDOO�LUL�

GHVFHQW�IHUQV��,Q�QR�ZD\�FDQ�WKH�
IHUQV�EH�PLVWDNHQ�IRU�WKH�UHDO�
DUWLFOH��DV�WKH\�DUH�QRW�JUHHQ�QRU�
GR�WKH\�HPLW�DQ\�VFHQW�RU�SROOHQ��
7KH\�GR��KRZHYHU��REVFXUH�VLJKW�
DQG�LPSHGH�PRYHPHQW��)RU�
HDFK�OHYHO�RI�WKH�PDWKHPDWL�
FLDQ��D�����VTXDUH�VZDWK�RI�
IHUQV�FDQ�EH�FRQVWUXFWHG��7KHVH�
FRQVWUXFWV�FDXVH�D����SHQDOW\�WR�
DOO�PLVVLOH�ZHDSRQV�����SHQDOW\�
WR�PHOHH�%$W&K��DQG�UHGXFH�
PRYHPHQW�WKURXJK�WKH�DUWLILFLDO�
MXQJOH�WR�����RI�QRUPDO��

HRPHWULF�6KLHOG�
7LHU��)LUVW�
&RPSXWDWLRQ����VHJPHQW�

$UHD�RI�(IIHFW����SDQH�SHU�OHYHO�
5DQJH������SHU�WZR�OHYHOV�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������
7KLV�IXQFWLRQ�FUHDWHV�D�SHUIHFWO\�IODW�
DQG�YHUWLFDO�WZR�GLPHQVLRQDO�SODQH�
RI�JHRPHWULF�IRUFH��,W�LV�����WUDQV�
SDUHQW��DQG�FDQ�EH�WLQJHG�ZLWK�DQ\�
KXH�WKH�0DWKHPDWLFLDQ�SOHDVHV��7KH�
SODQH�PHDVXUHV�����E\������7KH�
0DWKHPDWLFLDQ�FDQ�FUHDWH�RQH�VXFK�
SODQH�SHU�OHYHO�RI�H[SHULHQFH�DQG�
HDFK�SODQH�KDV�RQH�VWUXFWXUDO�SRLQW��
7KH�SODQH�LV�SURRI�YHUVXV�DOO�SK\VL�
FDO�DWWDFNV��XQWLO�EURNHQ�GRZQ�E\�
VXVWDLQLQJ�GDPDJH���DQG�WKH�DUPRXU�
FODVV�RI�WKH�VHJPHQWV�LV�$&����ZLWK�
D����ERQXV�WR�$&�IRU�HYHU\�WKLUG�
OHYHO�DERYH�OHYHO�WKUHH��7KH�VKLHOG�
FDQ�EH�LQLWLDOO\�SODFHG�DQ\ZKHUH�
ZLWKLQ�WKH�FDVWLQJ�UDQJH��EXW�DIWHU�
ZDUGV�FDQ�EH�PRYHG�DW�����WKH�
0DWKHPDWLFLDQ
V�QRUPDO�JURXQG�
PRYHPHQW��7KH��PRYHPHQW��LV�UHOD�
WLYH�WR�WKH�0DWKHPDWLFLDQ
V�SRVLWLRQ��
WKXV��LI�WKH�0DWKHPDWLFLDQ�LV�VWDQG�
LQJ�RQ�WKH�GHFN�RI�D�VDLOLQJ�VKLS�WKDW�
LV�WUDYHOOLQJ�DW�����SHU�URXQG��WKH�
VKLHOG�SDQHV�ZLOO�QRW�GULIW�DZD\�EH�
KLQG�WKH�ERDW��
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QFRPSUHKHQVLEOH�
)OLFNHU��

7LHU��)LUVW�
&RPSXWDWLRQ����VHJPHQWV��
*ODVV�UHTXLUHG��1R��
5DQJH������
'XUDWLRQ���G��URXQGV�
$UHD�RI�(IIHFW��8S�WR���SHRSOH�
%�0�6�&RVW��������
7KLV�IRUPXOD�FDXVHV�D�IUDJPHQW�RI�
WKH�,PDJLQDU\�5HDOP�WR�SURWUXGH�
LQWR�WKH�UHDO�ZRUOG�IRU�RQO\�D�EULHI�
PRPHQW��7KH�LPDJH�RI�WKH�IUDJ�
PHQW�LV�VR�DOLHQ�WKDW�LW�FDXVHV�
QRQ�0DWKHPDWLFLDQV�WR�VWDUH�DW�LW��
VWXSHILHG��7KRVH�DIIHFWHG�E\�WKH�
IRUPXOD�VXIIHU�D����SHQDOW\�WR�
%$W&K�UROOV�DQG�LQLWLDWLYH��8QGHDG�
DQG�&RQVWUXFWV�DUH�LPPXQH�WR�WKLV�
HIIHFW�DV�WKH\�KDYH�QR�LPDJLQD�
WLRQ��DQG�WKXV�FDQQRW�EH�DIIHFWHG�
E\�D�IUDJPHQW�IURP�WKH�,PDJLQDU\�
5HDOP��

7KLV�IXQFWLRQ�JLYHV�D�VSHFLILHG�
SURMHFWLOH�EDVHG�PLVVLOH�ZHDSRQ�
D�YLVLEOH�OLQH�RI�VLJKW�WDUJHWLQJ�
EHDP��7KH�EHDP�LV������ORQJ���
����SHU�OHYHO�RI�WKH�0DWKHPDWL�
FLDQ��7KH�EHDP�KDOYHV�DOO�GLV�
WDQFH�SHQDOWLHV�VR�ORQJ�DV�WKH�
EHDP
V�OHQJWK�LV�VXIILFLHQW��$W�
SRLQW�EODQN�UDQJH��WKLV�SRZHU�
FRQIHUV�D����WR�KLW��)RU�WKLV�
SRZHU�WR�IXQFWLRQ��WKH�WDUJHWHG�
ZHDSRQ�PXVW�XVH�SURMHFWLOHV��
7KXV�D�ERZ��JXQ��RU�VOLQJVKRW�
FRXOG�EHQHILW�IURP�/DVHU�6LJKW��
EXW�D�WKURZQ�GDJJHU�RU�D�MDYHOLQ�
ZRXOG�QRW���

7KLV�IRUPXOD�DOORZV�WKH�0DWKH�
PDWLFLDQ�WR�PDNH�KLV�RU�KHU�
JODVV�WDEOHW�JORZ��7KH�0DWKH�
PDWLFLDQ�KDV�VHYHUDO�RSWLRQV�
DV�WR�KRZ�WKH�OLJKW�PDQLIHVWV��
&RORXU��LQWHQVLW\��DQG�VWHDGL�
QHVV�DUH�DOO�FRQWUROODEOH��7KH�
0DWKHPDWLFLDQ�FDQ�DOVR�GH�
FLGH�ZKHWKHU�WKH�OLJKW�IRUPV�D�
VSKHUH��D�FRQH��RU�D�EHDP��,Q�
�VSKHUH��PRGH��WKH�OLJKW�LV�GLI�
IXVH��OLNH�D�OLJKW�EXOE
V�OLJKW�
DQG�DGHTXDWHO\�LOOXPLQDWHV�D�
����UDGLXV��,Q��&RQH��PRGH��

WKH�OLJKW�LV�PRUH�IRFXVHG�DQG�LOOXPLQDWHV�D�����UHJLRQ�����ORQJ��$V�D�
EHDP��WKH�OLJKW�LV�VWURQJ�DQG�ORQJ�UHDFKLQJ��������EXW�LOOXPLQDWHV�
RQO\�D�QDUURZ��
�FLUFOH��PXFK�OLNH�D�IODVKOLJKW��7KH�OLJKW�HPDQDWHV�
IURP�WKH�JODVV�WDEOHW��$V�WKLV�LV�D�ZKROO\�DUWLILFLDO�OLJKW��LW�FDQQRW�DI�
IHFW�8QGHDG��

DJQLI\�
7LHU��)LUVW�
&RPSXWDWLRQ����

VHJPHQWV�
$UHD�RI�(IIHFW��6SHFLDO�
5DQJH��6SHFLDO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW��������

DVHU�6LJKW�
7LHU��)LUVW�
&RPSXWDWLRQ����VHJPHQW�

$UHD�RI�(IIHFW��2QH�ZHDSRQ�
5DQJH������
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������

LJKW�
7LHU��)LUVW�
&RPSXWDWLRQ����VHJPHQW�

*ODVV�UHTXLUHG��<HV�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��6SKHUH��FRQH��RU�
EHDP�
%�0�6�&RVW��������

7KLV�IXQFWLRQ�DOORZV�WKH�0DWKHPDWL�
FLDQ�WR�XVH�KLV�JODVV�WDEOHW�DV�HL�
WKHU�D�PDJQLI\LQJ�JODVV�RU�DV�D�WHOH�
VFRSH��8VHG�DV�D�PDJQLI\LQJ�JODVV��
WKH�WDEOHW�\LHOGV�D�ILYHIROG�PDJQLIL�
FDWLRQ�SHU�OHYHO�RI�WKH�0DWKHPDWL�
FLDQ��7KH�UDQJH�RI�WKH�WDEOHW�LQ�
PDJQLI\LQJ�JODVV��PRGH�LV���IRRW��
$V�D�WHOHVFRSH��WKH�WDEOHW�\LHOGV�D�
WZRIROG�PDJQLILFDWLRQ�SHU�OHYHO��
WKXV�D��WK�OHYHO�0DWKHPDWLFLDQ�
FRXOG�XVH�KLV�JODVV�WDEOHW�DV�D���[�
VS\JODVV��

WR�EH�D�VLPSOH�IDUPHU�RU�
WUDSSHU���,W�ZDV�WRR�ODWH��RI�
FRXUVH���$QG�,�GRXEWHG�
WKDW�HYHQ�KLV�GHDWK�ZRXOG�
SXUFKDVH�KLV�IUHHGRP�IURP�
WKH�6HSXOFKUH��
�(DW�QRZ��IRRO���'HQL]HQ�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

RQRILODPHQW�
'DJJHU�
7LHU��)LUVW�

&RPSXWDWLRQ����VHJPHQWV�
$UHD�RI�(IIHFW��6\QWKHVL]HG�LWHP�
5DQJH��7RXFK�
'XUDWLRQ����URXQGV�����URXQGV�
SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
7KLV�IXQFWLRQ�FUHDWHV�D�WHPSR�
UDU\�JHRPHWULF�ZHDSRQ�ZKRVH�
EODGH�LV�EXW�WZR�GLPHQVLRQV��
%HFDXVH�RI�WKH�WKLQQHVV�RI�WKH�
QHDUO\�LQYLVLEOH�FXWWLQJ�HGJH��
WKH�EODGH�LQIOLFWV�LPSUHVVLYH�
GDPDJH��:KLOH�WKH�ZHDSRQ�
VSHHG�DQG�SDUU\�DWWULEXWHV�DUH�
XQPRGLILHG��WKH�ZHDSRQ�LQIOLFWV�
�G����GDPDJH�GXH�WR�LWV�
VKDUSQHVV��7KLV�ZHDSRQ�LQIOLFWV�
WULSOH�GDPDJH�DJDLQVW�JHRPHW�
ULF�FRQVWUXFWLRQV��VXFK�DV�*HR�
PHWULF�6KLHOG��6SKHUH��6WDLU�
FDVH��HWF���DV�ZHOO�DV�WULSOH�GDP�
DJH�DJDLQVW�&RQVWUXFWV��)RU�
0RQRILODPHQW�ZHDSRQV��LI�WKH�
0DWKHPDWLFLDQ�LV�QRW�SURILFLHQW�
LQ�WKH�ZHDSRQ�W\SH��LQ�WKLV�
FDVH��LI�KH�LV�QRW�SURILFLHQW�LQ�
GDJJHU���KH�PD\�VWLOO�XVH�WKH�
ZHDSRQ�DQG�VXIIHU�RQO\�RQ�KDOI�
RI�WKH�%$W&K�SHQDOW\�IRU�ZHDSRQ�
XQIDPLOLDULW\��%HFDXVH�WKH�GDJ�
JHU�FRQVWLWXWHV�D�PDJLFDO�
HQKDQFHG�ZHDSRQ��WKH�GHYLFH�
IXQFWLRQV�DW����WR�%$W&K�IRU�
HYHU\�WKUHH�OHYHOV�RI�WKH�0DWKH�
PDWLFLDQ��DQG�LV�FXPXODWLYH�
ZLWK�DQ\�SURILFLHQF\�WKDW�WKH�
ZLHOGHU�SRVVHVVHV��

URMHFWLRQ�0DS�
7LHU��)LUVW�
&RPSXWDWLRQ����URXQG�

$UHD�RI�(IIHFW������[�����DUHD�
5DQJH��&HQWUHG�RQ�0DWKHPDWLFLDQ�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������
7KLV�IXQFWLRQ�DOORZV�WKH�0DWKHPDWL�
FLDQ
V�JODVV�WDEOHW�WR�DFW�DV�D�PDS�
SLQJ�XWLOLW\��6R�ORQJ�DV�WKH�0DWKHPDWL�
FLDQ�GRHV�QRW�WUDYHO�IDVWHU�WKDQ������
WKH�PDSSLQJ�RFFXUV�DXWRPDWLFDOO\�
DQG�DFFXUDWHO\��7KHUH�LV�D�����HUURU�
IRU�HYHU\�����VSHHG�DERYH������7KH�
WDEOHW�FDQ�KROG�WKH�PDS�LQ�LWV�
�PHPRU\��IRU�XS�WR�RQH�GD\�SHU�OHYHO�
RI�WKH�0DWKHPDWLFLDQ��EXW�QHZ�LQIRU�
PDWLRQ�FDQ�EH�DGGHG�IRU�RQO\�RQH�
WXUQ�SHU�OHYHO��6KRXOG�PRUH�PDSSLQJ�
EH�QHHGHG��WKH�VWRUHG�LQIRUPDWLRQ�
FDQ�EH�DSSHQGHG�WKURXJK�DQRWKHU�
DSSOLFDWLRQ�RI�WKH�3URMHFWLRQ�0DS�
IXQFWLRQ��7KLV�IXQFWLRQ�GRHV�QRW�GH�
WHFW�VHFUHW�GRRUV��WUDSV��FUHDWXUHV��RU�
VXSHUQDWXUDO�PDQLIHVWDWLRQV��,W�
PHUHO\�UHFRUGV�D�WZR�GLPHQVLRQDO�
SURMHFWLRQ�PDS�RI�ZKDW�WKH�0DWKHPD�
WLFLDQ�KDV�VHHQ�ZLWK�KLV�RZQ�H\HV��

HYHUVH�(QJLQHHU�
7LHU��)LUVW��
&RPSXWDWLRQ����URXQG��

5DQJH������OLQH�RI�VLJKW��
$UHD�RI�HIIHFW����SHUVRQ��RE�
MHFW��RU�HIIHFW��
'XUDWLRQ��3HUPDQHQW��
%06�&RVW�������SHU�7LHU�/HYHO��
7KLV�IRUPXOD�LV�WKH�0DWKH�
PDWLFDO�HTXLYDOHQW�WR�'LVSHO�
0DJLF��,W
V�SULPDU\�XVH�LV�WR�
XQGR�WKH�IRUPXODH�FDVW�E\�
RWKHU�0DWKHPDWLFLDQV��
$JDLQVW�RWKHU�PDWKHPDWLFV��
WKH�XVHU�PXVW�VLPSO\�PDWFK�
KHU�/HYHO���:LOOSRZHU�DJDLQVW�
WKH�/HYHO���:LOOSRZHU�RI�WKH�
0DWKHPDWLFLDQ�ZKR�LQYRNHG�
WKH�IRUPXOD�WR�EH�GLVSHOOHG��
1RWH�WKDW�5HYHUVH�(QJLQHHU�LV�
LQVXIILFLHQW�WR�GLVSHO�D�&RQ�
VWUXFW
V�7KHRUHWLFDO�(QJLQH��
DOWKRXJK�LQYRNLQJ�5HYHUVH�
(QJLQHHU�DJDLQVW�D�&RQVWUXFW�
ZLOO�VWXQ�LW�IRU��G��URXQGV�
XQOHVV�WKH�&RQVWUXFW�PDNHV�D�
VXFFHVVIXO�LWHP�VDYH�YHUVXV�
PDJLF���
$JDLQVW�QRQ�0DWKHPDWLFLDQ�
IRUPXODH��WKH�5HYHUVH�(QJL�
QHHU�LV�OHVV�HIIHFWLYH��7KH�
0DWKHPDWLFLDQ�VWLOO�PDWFKHV�
KHU�/HYHO���:LOOSRZHU�DJDLQVW�
WKH�/HYHO���:LOOSRZHU�RI�WKH�
RULJLQDO�FDVWHU��EXW�WKH�0DWKH�
PDWLFLDQ�WDNHV�D�SHQDOW\�
ZKHQ�WUDQVODWLQJ�QRQ�
PDWKHPDWLFDO�FRQFHSWV�LQWR�D�
LPSURPSWX�PDWKHPDWLFDO�
PRGHO��2EYLRXVO\�FKDUDFWHU�
FODVVHV�WKDW�MXVW�XVH�WKHLU�

VQDUOHG����<RXU�IOHVK�ERG\�
ZLOO�EH�PDUFKHG�PLJKWLO\�
WRPRUURZ���(DW�DQG�VOHHS�
DQG�VKLW��WKDW
V�DOO�\RX�GR��
3ULHVWOLQJ���6ODYH���

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

WDUOLJKW�6LJKW�
7LHU��)LUVW�
&RPSXWDWLRQ����VHJPHQWV�

$UHD�RI�(IIHFW������&RQH�
5DQJH��,QWHUQDO�WR�WKH�0DWKHPDWLFLDQ�
'XUDWLRQ����WXUQ�����URXQGV�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������

7KLV�IXQFWLRQ�SHUPLWV�WKH�
0DWKHPDWLFLDQ�WR�VHH�LQ�
QHDUO\�WKH�DEVHQFH�RI�OLJKW��
6R�ORQJ�DV�WKH�GDUNQHVV�LV�
QRW�VXSHUQDWXUDOO\�FDXVHG��
WKH�0DWKHPDWLFLDQ�VXIIHUV�
RQO\�ô�WKH�QRUPDO�YLVLRQ�
SHQDOWLHV��URXQGHG�GRZQ��
IRU�LQVXIILFLHQW�LOOXPLQDWLRQ��
+RZHYHU��ZKLOH�WKH�SRZHU�
LV�LQ�HIIHFW��WKH�0DWKHPDWL�
FLDQ�VDYHV�DW����YHUVXV�
OLJKW�EDVHG�DWWDFNV��

7KLV�IRUPXOD�DOORZV�D�
0DWKHPDWLFLDQ�WR�FUH�
DWH�D��KHDUW��IRU�KLV�DQL�
PDWHG�FRQVWUXFWV��7KH�
WKHRUHWLFDO�HQJLQH�
JUDQWV�D�FRQVWUXFW�
PRYHPHQW�DQG�HQHUJ\��
7KH�IXOO�GHVFULSWLRQ�RI�
&RQVWUXFWV�LV�LQ�WKH�DS�
SHQGL[�DW�WKH�HQG�RI�
WKLV�PDQXDO��

5HTXLUHPHQWV���UG�/HYHO�0DWKHPDWLFLDQ��
)RUPXODH�H[HFXWLRQ�UHTXLUHV�D�.QRZOHGJH�
FKHFN��)RUPXODH�XVH�%�0�6��

6HFRQG�7LHU�)RUPXODH�

RPSUHVVLRQ�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJ�

PHQWV�
$UHD�RI�(IIHFW����REMHFW�RU�SHUVRQ�
5DQJH������SHU�OHYHO��OLQH�RI�VLJKW�
'XUDWLRQ���URXQGV�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������
7KLV�IXQFWLRQ�HQDEOHV�D�SHUVRQ�RU�
REMHFW�WR�EH�WHPSRUDULO\�VKUXQN�
GRZQ�WR�����QRUPDO�VL]H��7KH�
VKULQNLQJ�RI�DQ�REMHFW�GRHV�QRW�
DIIHFW�DQ\�RI�LWV�SURSHUWLHV��$�
VKUXQNHQ�SHUVRQ�FRXOG�VWLOO�KDYH�
QRUPDO�%$W&K��+LW�3RLQWV��$&��DQG�

PLQGV��VXFK�DV�
&DYDOLHU�RU�:DU�
ULRU���RU�WKRVH�
WKDW�GHSHQG�RQ�
GLYLQH�JUDFH�
�VXFK�DV�3ULHVW��
DUH�PRUH�GLIIL�
FXOW�WR�WUDQVODWH�
LQWR�D�PDWKH�
PDWLFDO�PRGHO�
WKDQ�WKRVH�
FKDUDFWHU�
FODVVHV�WKDW�DUH�
PRUH�EDVHG�RQ�
VFLHQFH��VXFK�
DV�6KDPDQ��
5DQJHU��:LVK�
VLQJHU��DIWHU�DOO��
PXVLF�LV�MXVW�
DXGLEOH�PDWKH�
PDWLFV���DQG�
1HFURPDQFHU����
7KLV�SRZHU�FDQ�
RQO\�XQGR�VSHOOV�
DQG�SRZHUV��,W�
FDQQRW�EDQLVK�
GHPRQV�RU�GLVSHO�
8QGHDG���

KHRUHWLFDO�
(QJLQH�
7LHU��)LUVW�

&RPSXWDWLRQ����7XUQ�
$UHD�RI�(IIHFW����&RQVWUXFW�
5DQJH������/LQH�RI�6LJKW�
'XUDWLRQ��3HUPDQHQW�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW��6SHFLDO�

&KDUDFWHU�&ODVV� 3HQDOW\�

%DUEDULDQ  ���
&DYDOLHU  ���
*XQVOLQJHU  ���

0DWKHPDWLFLDQ  ��
1HFURPDQFHU  ���

2WKHU�8QNQRZQ�
,QQDWH  

���

3DODGLQ  ���
3ULHVW  ���

3URWHFWRU  ���
5DQJHU  ���
6KDPDQ  ���

6SHDNHU�IRU�WKH�
'HDG  

���

:DUULRU  ���
:LVKVLQJHU  ���

Table: Reverse Engineer  



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKH�OLNH��+RZHYHU��WKH�LQGLYLGXDO
V�ZHDSRQ�
GDPDJH�DQG�PRYHPHQW�VSHHG�ZRXOG�EH�
TXDUWHUHG��EHFDXVH�WZR�GLPHQVLRQDO�REMHFWV�
VKULQN�LQ�SURSRUWLRQ�ZLWK�WKH�VTXDUH���7KH�
ZHLJKW�RI�D�VKUXQNHQ�SHUVRQ�RI�REMHFW�GH�
FUHDVHV�ZLWK�WKH�FXEH��,Q�RWKHU�ZRUGV��D�
FKDUDFWHU�WKDW�LV�VKUXQN�WR�KDOI�VL]H�ZRXOG�
ZHLJK�RQH�HLJKWK�DV�PXFK��OLNHZLVH��D�FKDU�
DFWHU�ZKR�VRPHKRZ�GRXEOHV�LQ�VL]H�ZRXOG�
ZHLJK�HLJKW�WLPHV�DV�PXFK��'RQ
W�EHOLHYH�LW"�
7DNH�D�G��DQG��GRXEOH��LWV�VL]H�E\�PDNLQJ�LW�
WZR�GLFH�KLJK��WZR�GLFH�ORQJ��DQG�WZR�GLFH�
ZLGH��<RX
OO�ILQG�\RX
YH�XVHG�HLJKW�GLFH�WR�
DFFRPSOLVK�WKLV�GRXEOLQJ�RI�GLPHQVLRQ���,I�
WKLV�IXQFWLRQ�LV�XVHG�DJDLQVW�DQ�XQZLOOLQJ�
WDUJHW��WKH�LQGLYLGXDO�LV�HQWLWOHG�WR�D�VDYH�
YHUVXV�PDJLFDO�ZHDSRQ��7KLV�IXQFWLRQ�FDQ�
DIIHFW����OE��SHU�OHYHO�RI�WKH�0DWKHPDWLFLDQ���
7KLV�SRZHU�FDQQRW�EH�XVHG�WR�FUHDWH�DQ�
�LQVWDQW�VOD\��FRQGLWLRQ��)RU�H[DPSOH��D�
0DWKHPDWLFLDQ�FDQQRW�XVH�&RPSUHVVLRQ�WR�
VKULQN�DQ�DQQR\LQJ�PHUFKDQW
V�WLH�E\������
WKXV�LQVWDQWO\�VWUDQJOLQJ�WKH�PDQ��7KH�
VKULQNDJH�ZLOO�DOZD\V�VWRS�DIWHU�GRLQJ�D�
PD[LPXP�RI��G��SRLQWV�RI�GDPDJH��6XSHU�
QDWXUDO�LWHPV�JHW�D����VDYH�YHUVXV�KDUPRQ�
LFV�SHU�GHJUHH�RI�HQFKDQWPHQW�WR�QHJDWH�WKH�
HIIHFWV�RI�WKLV�IRUPXOD��

DUN�0DWWHU�%DUUL�
FDGH�
7LHU��6HFRQG�

&RPSXWDWLRQ����VHJPHQWV�
$UHD�RI�(IIHFW�������SHU�OHYHO�
5DQJH������
'XUDWLRQ����URXQGV�����OHYHO�
*ODVV�5HTXLUHG��<HV��'DUN��
%�0�6�&RVW������
�:LWK�WKLV�IRUPXOD��WKH�0DWKHPDWL�

7KLV�)RUPXOD�DO�
ORZV�WKH�0DWKH�
PDWLFLDQ�WR�EUHDN�
KLPVHOI�GRZQ�WR�
VLQJXODU�PROH�
FXOHV��DOORZLQJ�XQ�
SDUDOOHOHG�IUHH�
GRP�RI�PRYH�
PHQW��,Q�WKLV�GH�
PROHFXODUL]HG�
VWDWH��WKH�0DWKH�
PDWLFLDQ�FDQ�
WUDYHO�DV�LI�E\�
IOLJKW��0RYHPHQW�

LQ�WKLV�IRUP�WKURXJK�DLU�LV������ZLWK�0F�E���WKURXJK�ZD�
WHU�RU�RWKHU�OLTXLGV�LV�������DQG�WKURXJK�VROLG�REMHFWV�DW�
�����7UHHV��ZDOOV��DQG�LURQ�SRVH�QR�WKUHDW�LQ�WKLV�VWDWH��
KRZHYHU�WKH�PROHFXOHV�ZLOO�VORZO\�GHWHULRUDWH�DIWHU�
SDVVLQJ�WKURXJK�PRUH�WKDQ�����RI�VDLG�PDWHULDOV��$IWHU�
WKDW��GDPDJH�LV�UHFHLYHG�DW��G��SHU�FOLFN��$OVR��LI�WKH�
0DWKHPDWLFLDQ�DFFLGHQWDOO\�UHPDWHULDOL]HV�LQVLGH�D�VROLG�
REMHFW��KH�VWXFN�WKHUH�IRUHYHU�XQOHVV�D�ZLVK�LV�XVHG��RU�
WKH�XVH�RI�DQ�LQQDWH�SRZHU�VXFK�DV�&KDQJH�6L]H��7HOH�
SRUW��HWF���2EYLRXVO\��LQ�WKLV�FDVH��DVSK\[LDWLRQ�LV�D�GDQ�
JHU��$QRWKHU�EHQHILW�RI�WKLV�)RUPXOD�LV�WKDW�$&�LV�DXWR�
PDWLFDOO\����DQG�PXQGDQH�DWWDFNV�DUH�DOPRVW�XVHOHVV��
8QIRUWXQDWHO\��WKH�0DWKHPDWLFLDQ�FDQQRW�LQYRNH�RWKHU�
)RUPXODV��DWWDFN�RU�SDUU\��:LQG�RU�DLU�EDVHG�DWWDFNV�
FDQ��KRZHYHU�� KDUP�WKH�0DWKHPDWLFLDQ�DQG�

VXFK�DWWDFNV�LQIOLFW�WULSOH�GDP�
DJH��$OVR��QRW�VXUSULVLQJO\��PDJ�
QHWLFDOO\�FKDUJHG�REMHFWV��OLNH�D�
KRUVH�VKRH�PDJQHW��DQG�WKH�OLNH��
GLVWRUW�WKH�0DWKHPDWLFLDQ
V�
PROHFXOHV�LI�KH�RU�VKH�FRPHV�
ZLWKLQ�����RI�WKH�REMHFW��,I�WKLV�
RFFXUV��WKH�0DWKHPDWLFLDQ�PXVW�
VDYH�YHUVXV�$UHD�(IIHFW�RU�UH�
FHLYH��G��GDPDJH��5HPDWHULDOL�
]DWLRQ��DW�WKDW�SRLQW��LV�LQVWDQWD�
QHRXV��

FLDQ�FDQ�FUHDWH�D�����
VTXDUH�SHU�OHYHO�EDUUL�
FDGH��RU�VPDOOHU�LI�WKH�
0DWKHPDWLFLDQ�ZLVKHV��
ZLWK�WKH�IROORZLQJ�SURS�
HUWLHV������,W�KDV���6WUXF�
WXUDO�3RLQW�SHU�WKUHH�OHY�
HOV�RI�WKH�OHYHO�RI�WKH�
FDVWHU�DQG�GRHV��G��
SRLQWV�RI�GDPDJH�WR�DQ\�
RUJDQLF�PDWHULDO�WKDW�
FRPHV�LQ�FRQWDFW�ZLWK�LW��
����$JDLQVW�FUHDWXUHV�RI�
'DUN�0DWWHU��LW�GRHV�QRW�
FDXVH�GDPDJH�XSRQ�
FRQWDFW��EXW�LQVWHDG�
IXQFWLRQV�DV�D�EDUULHU�
ZLWK�$&�������

�

HPROHFXODUL]H�
7LHU��6HFRQG�
&RPSXWDWLRQ����URXQG�

*ODVV�5HTXLUHG��1R�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�0DWKHPDWLFLDQ�
%�0�6�&RVW������



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

HWHFW�'DUN�0DWWHU�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQW�

$UHD�RI�(IIHFW��&RQH������ORQJ�SHU�OHYHO�
5DQJH��6HOI�
'XUDWLRQ����URXQGV�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
7KLV�GHWHFWLRQ�IRUPXOD�FDXVHV�REMHFWV�
PDGH�RI�GDUN�PDWWHU�WR�EHFRPH�YLVLEOH��
7KH�LOOXPLQDWHG�REMHFWV�DSSHDU�DV�D�
ZLUH�IUDPH�RXWOLQH�WKDW�VKLPPHUV�LQ�DQ�
REYLRXV�ZD\��2I�FRXUVH��VHQWLHQW�'DUN�
0DWWHU�FUHDWXUHV�LPPHGLDWHO\�EHFRPH�
DZDUH�RI�WKH�SUHVHQFH�RI�WKH�0DWKH�
PDWLFLDQ�LI�LOOXPLQDWHG�E\�WKH�IRUPXOD��

UDFWDO�+\SQRVLV�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQWV�

$UHD�RI�(IIHFW��3DQH������VTXDUH�
5DQJH������
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������
7KLV�IXQFWLRQ�JHQHUDWHV�DQ�RSWLFDO�LOOX�
VLRQ�WKDW�WDNHV�WKH�IRUP�RI�D�WZR�GL�
PHQVLRQDO�����VTXDUH�SDQH��7KH�SDQH�
FDQ�EH�RULHQWHG�LQ�DQ\�ZD\��EXW�WKH�LP�
DJH�GLVSOD\V�RQ�RQO\�RQH�VLGH��7KH�LP�
DJH��ZKHQ�YLHZHG��FDXVHV�WKH�DIIHFWHG�
YLHZHUV�WR�IDOO�LQWR�D�WUDQFH�OLNH�VWDWH�
IRU�DV�ORQJ�DV�WKH�DQLPDWHG�LPDJH�SHU�
VLVWV��(QWUDQFHG�FUHDWXUHV�FDQQRW�
VSHDN��DWWDFN��SDUU\��LQYRNH�SRZHUV�RU�
HYHQ�PRYH��,I�OHG�E\�KDQG��WKH\�ZLOO�IRO�

ORZ��DQG�WKH\�ZLOO�UHPDLQ�
VWDQGLQJ�RQ�WKHLU�RZQ�DF�
FRUG��EXW�DUH�RWKHUZLVH�UHQ�
GHUHG�LQVHQVLEOH��2XWVLGH�
VWLPXOL��L�H��EHLQJ�VKDNHQ�RU�
EHLQJ�KLW��HWF���ZLOO�DOORZ�D�
VHFRQG�VDYLQJ�WKURZ��PRGL�
ILHG�DW�����
7KH�VDYLQJ�WKURZ�LV�D�VDYH�
YHUVXV�VOHHS�FKDUP��PRGL�
ILHG�DW����IRU�HDFK�����GLV�
WDQW�IURP�WKH�IUDFWDO�SDQHO��
7KH�SDQHO�DIIHFWV�D�����
SULVPDWLF�WUDSH]RLGDO�YRO�
XPH�ZKRVH�PD[LPXP�
GHSWK�LV�����SHU�OHYHO�RI�WKH�
PDWKHPDWLFLDQ��

UDFWDO�9LQHV�
7LHU��6HFRQG�
&RPSXWDWLRQ����

URXQG�
$UHD�RI�(IIHFW������VTXDUH�
SHU�OHYHO�
5DQJH��������SHU�OHYHO��
'XUDWLRQ��2QH�WXUQ�SHU�WZR�
OHYHOV�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
7KLV�IXQFWLRQ�LV�VLPLODU�WR�
WKH�)UDFWDO�)HUQV��H[FHSW�
WKDW�PRYHPHQW�LV�UHGXFHG�
WR�����DQG�PHOHH�FRPEDW�
RFFXUV�DW����WR�KLW��SDUU\��
DQG�GDPDJH�DQG�PLVVLOH�
FRPEDW�LV�QRW�SRVVLEOH��
0RUHRYHU��IO\LQJ�FUHDWXUHV�
PXVW�PDNH�D�VXFFHVVIXO�
(QGXUDQFH�FKHFN�RU�HOVH�
EHFRPH�PLUHG�LQ�WKH�YLQHV��

UDFWDO�5HSOLFD�
WLRQ�
7LHU��6HFRQG�

&RPSXWDWLRQ����VHJPHQWV�
$UHD�RI�(IIHFW��2QH�REMHFW����OE��
SHU�OHYHO��
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW�������
7KLV�IXQFWLRQ�FUHDWHV�DQ�LPSHU�
IHFW�FRS\�RI�DQ�RULJLQDO�PDWHULDO�
LWHP��)RU�H[DPSOH��D�0DWKHPDWL�
FLDQ�FRXOG�FRS\�D�VZRUG�XVLQJ�WKLV�
IXQFWLRQ��EXW�WKH�FRS\�ZRXOG�EH����
LQ�DOO�IXQFWLRQV��$�FRSLHG�ERRN�
ZRXOG�EH�OHJLEOH��EXW�PD\�KDYH�
VSHOOLQJ�HUURUV��LQFRQVLVWHQW�IRQW��
RU�PLVVLQJ�SXQFWXDWLRQ��&RSLHG�
MHZHOOHU\�ZRXOG�EH�KHDYLO\�IODZHG�
�D�IODZHG�GLDPRQG�LV�VWLOO�XVHIXO�
IRU�LWV�VKDUSQHVV�DQG�KDUGQHVV�
KRZHYHU���$�FRS\�RI�DQ�LQWHQVLW\���
DQWLWR[LQ�ZRXOG�IXQFWLRQ�DV�DQ�
LQWHQVLW\���DQWLWR[LQ��&RSLHG�IRRG�
ZRXOG�EH�HGLEOH�DQG�QXWULWLRXV��
EXW�PRVWO\�WDVWHOHVV��0RQH\�
ZRXOG�EH�REYLRXVO\�FRXQWHUIHLW��
EXW�DQ�XQVFUXSXORXV�PDWKHPDWL�
FLDQ�FRXOG�VWLOO�SDVV�LW�RII�WR�D�
GUXQNDUG��EHJJDU��RU�IRRO���
7KLV�IXQFWLRQ�ZDV�GHVLJQHG�SUL�
PDULO\�IRU�WKH�UHSOLFDWLRQ�RI�EXON�
LWHPV��VXFK�DV�JUDLQ��ZDWHU��
FRDUVH�FORWK��WZLQH�DQG�WKH�OLNH��
7KLV�IXQFWLRQ�FDQ�FDXVH�XS�WR�D�
WKUHH�SRXQG�REMHFW��SHU�OHYHO��WR�
EH�UHSOLFDWHG��$OO�FRSLHV�RI�LWHPV�
IXQFWLRQ�DW�����RU�HTXLYDOHQW��LQ�DOO�
UHVSHFWV��6XSHUQDWXUDO�LWHPV�FDQ�
QRW�EH�FRSLHG��$Q�REMHFW�WKDW�LV�
WKH�UHVXOW�RI�EHLQJ�FRSLHG�FDQQRW�
EH�FRSLHG�IXUWKHU��L�H��RQH�FDQQRW�
PDNH�D�FRS\�RI�D�FRS\���



HRPHWULF�:DONZD\�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQWV�

$UHD�RI�(IIHFW����SDQH�SHU�OHYHO�
5DQJH������SHU�OHYHO�
'XUDWLRQ��7ZR�WXUQV�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������
7KLV�IXQFWLRQ�LV�TXLWH�KDQG\�LQ�DUHDV�WKDW�KDYH�
SRRU�IRRWLQJ�RU�DUH�KHDYLO\�SRSXODWHG�E\�WUDSV��
/LNH�WKH�*HRPHWULF�6KLHOG��WKH�ZDONZD\�LV�FRP�
SRVHG�RI�����VTXDUH�WUDQVSDUHQW�SDQHV��(DFK�
SDQH�FDQ�ZLWKVWDQG�����OE��SOXV����OE��SHU�OHYHO�
RI�WKH�0DWKHPDWLFLDQ��7KH�SDQHV�KDYH�EXW�RQH�
VWUXFWXUDO�SRLQW�HDFK��DQG�LV�$&����ZLWK�D����ER�
QXV�WR�$&�IRU�HYHU\�WKLUG�OHYHO�DERYH�WKUHH��7KH�
SDQHV�DUH�DOZD\V�KRUL]RQWDOO\�RULHQWHG��(DFK�
SDQH�FDQ�EH�DUUDQJHG�LQ�DQ\�PDQQHU�WKH�0DWKH�
PDWLFLDQ��WKXV�WKH�ZDONZD\�FDQ�WDNH�����WXUQV�
LQ�LWV�SDWK��,I�PRUH�WKDQ�RQH�SDQH�LV�VXPPRQHG��
WKHQ�HDFK�SDQH�PXVW�WRXFK��GLDJRQDO�WDQJHQWV�
DUH�SHUPLWWHG��$�PDSSLQJ�IXQFWLRQ�LV�RIWHQ�XVH�
IXO�ZKHQ�FDOOLQJ�XSRQ�WKLV�SRZHU��$�:DONZD\�
PXVW�DOZD\V�EH�IODW��,I�D�YHUWLFDO�FRPSRQHQW�LV�
QHHGHG��WKHQ�WKH�0DWKHPDWLFLDQ�PXVW�LPSOH�
PHQW�D�*HRPHWULF�6WDLUFDVH��

3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

HRPHWULF�6SKHUH�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJ�

PHQWV�
$UHD�RI�(IIHFW��6SKHUH��ô���
GLDPHWHU�SHU�OHYHO�
5DQJH������SHU�OHYHO�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW�������
7KH�*HRPHWULF�6SKHUH�LV�XVHG�
SULPDULO\�DV�D�GHIHQVLYH�FRP�
EDW�IXQFWLRQ��2IWHQ�LW�LV�XVHG�
WR�FDSWXUH�HQHPLHV�DQG�FRQ�
WDLQ�WKHP��7KH�6SKHUH�KDV�D�
ô���GLDPHWHU�SHU�OHYHO��7KH�
VSKHUH�LV�JDV�SHUPHDEOH��DQG�
VR�GRHV�QRW�FDXVH�DVSK\[LD�
WLRQ��0RUHRYHU��LW�FDXVHV�QR�
GDPDJH�WR�SDUWLDOO\�HQFORVHG�
FUHDWXUHV��L�H��D��
�WDOO�PDQ�
HQFORVHG�E\�D��
�GLDPHWHU�
VSKHUH�ZRXOG�XQGRXEWHGO\�EH�
LPPRELOL]HG��EXW�ZRXOG�RWKHU�
ZLVH�WDNH�QR�GDPDJH����$Q�
XQZLOOLQJ�WDUJHW�JHWV�D�VDYH�
YHUVXV�DUHD�HIIHFW�WR�DYRLG�
EHLQJ�HQFORVHG��/DUJH�
VSKHUHV�FDQ�HQFORVH�PRUH�
WKDQ�RQH�SHUVRQ�RU�REMHFW��
7KH�VSKHUH�FDQ�EH�PRYHG�DW�
WKH�0DWKHPDWLFLDQ
V�ZLOO�DW�D�
UDWH�HTXDO�WR�����WKH�FDVWHU
V�
EDVH�JURXQG�PRYHPHQW��/LNH�
PRVW��*HRPHWULF��IRUPXODH��
WKH�*HRPHWULF�6SKHUH�KDV�DU�
PRXU�FODVV�RI�$&����ZLWK�D����
ERQXV�WR�$&�IRU�HYHU\�WKLUG�
OHYHO�DERYH�OHYHO�WKUHH��DQG�
KDV�D�VLQJOH�VWUXFWXUDO�SRLQW��

HDW�DQG�
&RRO�2EMHFW��

7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQWV�
$UHD�RI�(IIHFW����SRXQGV�
SHU�OHYHO�
5DQJH������
*ODVV�UHTXLUHG��1R�
'XUDWLRQ����URXQGV�SHU�
OHYHO�
%�0�6�&RVW�������
7KLV�IRUPXOD�DOORZV�WKH�
0DWKHPDWLFLDQ�WR�DGMXVW�WKH�
LQWHUQDO�NLQHWLF�HQHUJ\�RI�
QRQOLYLQJ�REMHFWV��WKXV�DG�
MXVWLQJ�LWV�WHPSHUDWXUH��7KH�
XVHU�RI�WKLV�IRUPXOD�FDQ�
PRGLI\�WKH�WHPSHUDWXUH�RI�
XS�WR�ILYH�SRXQGV�RI�PDWHULDO�
SHU�OHYHO�RI�H[SHULHQFH��7KH�
GHJUHH�RI�FKDQJH�DOVR�LQ�
FUHDVHV�DV�WKH�0DWKHPDWL�
FLDQ�DGYDQFHV�LQ�OHYHO��

/HYHO� '7� 1HW�(IIHFW�
�³�� ����RU��[� $UPRXU�FDQ�EH�PDGH�XQFRPIRUWDEOH�����$&�����DOO�RWKHU�DFWLRQV���
�³�� ����RU��[� :HDSRQV�FDQ�EH�PDGH�WRR�KRW�WR�WRXFK��$UPRXU�FDXVHV�EXUQV�RU�

IURVWELWH����$&���G��GDPDJH�SHU�URXQG���/HDG�PHOWV��

��³��� ����RU��[� 6DPH�DV�DERYH��EXW�WRXFKLQJ�KHDWHG�REMHFWV�FDXVHV��G��GDP�
DJH��/HDWKHU�DQG�FORWKLQJ�DUH�UXLQHG��:RRG�GULHV�DQG�EHFRPHV�
EULWWOH��VWUXFWXUDO�LQWHJULW\�GHFUHDVHV�WR���SRLQWV�SHU�6W3���

��³��� ����RU��[� 7RXFKLQJ�KHDWHG�REMHFWV�FDXVH��G��GDPDJH��7RXFKLQJ�FRROHG�
REMHFWV�FDXVHV��G��LQ�FROG�GDPDJH��0HWDO�VRIWHQV����SRLQWV�SHU�
6W3�LQVWHDG�RI������:RRG�EHFRPHV�YHU\�EULWWOH����SRLQWV�SHU�6W3���
3DSHU�EXUQV��

���� ����RU��[� 7RXFKLQJ�KHDWHG�REMHFWV�FDXVH��G��GDPDJH��7RXFKLQJ�FRROHG�
REMHFWV�FDXVHV��G���LQ�FROG�GDPDJH��0XQGDQH�PHWDOV�PHOW��
ZKLOH�SRO\DOOR\�PHWDO�VRIWHQV����SRLQWV�SHU�6W3�LQVWHDG�RI������
:RRG�EXUQV��SDSHU�LQFLQHUDWHG��



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

DJQHWL]H�0HWDO�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJ�

PHQWV�
$UHD�RI�(IIHFW����SRXQGV�SHU�OHYHO�
5DQJH�����������SHU�OHYHO�
'XUDWLRQ����URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
7KLV�IXQFWLRQ�FDXVHV�D�VSHFLILHG�
TXDQWLW\�RI�LURQ�RU�VWHHO�WR�EH�
FRPH�KLJKO\�PDJQHWLF��2WKHU�PHW�
DOV�WKDW�FRPH�LQ�SK\VLFDO�FRQWDFW�
ZLWK�WKH�DIIHFWHG�VRXUFH�ZLOO�EH�
FRPH�HIIHFWLYHO\�JOXHG�WRJHWKHU�
IRU�WKH�GXUDWLRQ�RI�WKH�IXQFWLRQ��
7KXV�D�0DWKHPDWLFLDQ�FRXOG�PDJ�
QHWL]H�D�&DYDOLHU
V�VKHDWK�VR�WKDW�
KLV�VZRUG�FRXOG�QRW�EH�GUDZQ��RU�
D�*XQVOLQJHU
V�JXQ�VR�WKDW�EXOOHWV�
ILUHG�ZRXOG�EDFNILUH�LQVWHDG���
,I�WKH�WDUJHWHG�PHWDO�LV�QRW�LURQ�RU�
VWHHO��WKH�LWHP�V��FDQ�VWLOO�EH�
PDGH�PDJQHWLF��EXW�WKH�FRPSXWD�
WLRQ�WLPH�LV�GRXEOHG��DQG�WKH�
TXDQWLW\�DIIHFWHG�LV�KDOYHG�DQG�
WKH�GXUDWLRQ�LV�KDOYHG��+RZHYHU��
WKH�SUHYLRXVO\�QRQPDJQHWLF�
VRXUFH�ZLOO�DWWUDFW�QRW�RQO\�LURQ�
DQG�VWHHO��EXW�WKH�DOVR�VXE�
VWDQFHV�RI�OLNH�NLQG��

7KLV�IXQFWLRQ�FUHDWHV�D�
WKURZLQJ�VWDU�RI�JUHDW�UDQJH�
DQG�DFFXUDWH�UHWXUQ��8SRQ�
LPSDFW��WKH�EDVH�GDPDJH�LV�
�G��DJDLQVW�QRQ�OLYLQJ�WDU�
JHWV���G����YHUVXV�IOHVK��
DQG��G����DJDLQVW�*HRPHW�
ULF�VSHOOV�DQG�&RQVWUXFWV��
$GGHG�WR�WKDW�GDPDJH�LV���
SRLQW�SHU�OHYHO�RI�WKH�0DWKH�
PDWLFLDQ��7KH�ZHDSRQ�WUDYHOV�
DW������ZLWK�0&�$��DQG�LV�
WDUJHWHG�E\�XVLQJ�D�5DQJHG�
7RXFK�$WWDFN�DJDLQVW�WKH�LQ�
WHQGHG�YLFWLP���,I�WKH�WDUJHW�LV�
PLVVHG��WKH�ZHDSRQ�GLVDS�

SHDUV�DQG�WKHQ�UHIRUPV�LQ�WKH�0DWKHPDWLFLDQ
V�KDQG�DW�WKH�HQG�RI�
WKH�URXQG�LQ�ZKLFK�LW�ZDV�ODXQFKHG��7KH�ZHDSRQ�KDV�DQ�LQLWLDWLYH�
GHOD\�RI�����

URWHFWLRQ�IURP�
'DUN�0DWWHU�

7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQW�
$UHD�RI�(IIHFW����SHUVRQ�
5DQJH��7RXFK�
'XUDWLRQ����URXQGV�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������
7KLV�IRUPXOD�LV�KHOSIXO�ZKHQ�
WUDYHOOLQJ�LQ�DUHDV�FRQWDPL�
QDWHG�E\�'DUN�0DWWHU��7KH�
VKLHOG�FDXVHV�DQ\�LQFRPLQJ�
GDPDJH�IURP�'DUN�0DWWHU�WR�EH�
TXDUWHUHG��$GGLWLRQDOO\��LW�SUH�
YHQWV�VPDOO�SDUWLFOHV�RI�'DUN�
0DWWHU�IURP�EHLQJ�LQKDOHG�LQWR�
WKH�ERG\��$V�D�VLGH�HIIHFW��WKH�
VKLHOG�DOVR�DEVRUEV���5�(�0��RI�
UDGLDWLRQ�SHU�URXQG��

FDWWHUHG�,PDJHV��
7LHU��6HFRQG��
&RPSXWDWLRQ����VHJ�

PHQWV��
$UHD�RI�HIIHFW��WKH�0DWKHPDWL�
FLDQ��
5DQJH��&HQWUHG�RQ�WKH�0DWKH�
PDWLFLDQ��
'XUDWLRQ����WXUQ�SHU�OHYHO��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�������
:LWK�WKLV�IRUPXOD��WKH�0DWKHPD�
WLFLDQ�EHQGV�VSDFH�LQ�VXFK�D�ZD\�
WKDW�OLJKW�LV�ZDUSHG�DQG�VFDW�
WHUHG�DERXW�KLP��2QFH�LQYRNHG��
�G������LPDJHV�IRU�HYHU\���OHY�
HOV�RI�WKH�FDVWHU�VSULQJ�LQWR�EH�
LQJ�ZLWKLQ�D���IRRW�UDGLXV�DURXQG�
KLP��7KH�ILJPHQWV�PLPLF�WKH�
0DWKHPDWLFLDQ
V�PRYHPHQWV�
H[DFWO\��FDVWLQJ�VSHOOV��WDNLQJ�
LQMXULHV��UXQQLQJ�DQG�DWWDFNLQJ��

RQRILODPHQW�
7KURZLQJ�6WDU�

7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQWV�
$UHD�RI�(IIHFW��6\QWKHVL]HG�,WHP�
5DQJH��/LQH�RI�6LJKW��577�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
6LQFH�WKH�LPDJHV�VKLIW�
SRVLWLRQ�DV�WKH�IROGV�LQ�
VSDFH�ZDUS�DQG�EHQG�
DURXQG�WKH�0DWKHPDWL�
FLDQ��LW�LV�LPSRVVLEOH�WR�
GHWHUPLQH�ZKLFK�LPDJH�
LV�UHDO�²�UROO�UDQGRPO\�WR�
GHWHUPLQH�LI�DQ\�DWWDFN�
RU�VSHOO�DFWXDOO\�VWULNHV�
WKH�0DWKHPDWLFLDQ���)RU�
H[DPSOH��ZLWK���ILJXUHV��
WKH�0DWKHPDWLFLDQ�
VKRXOG�KDYH�RQO\�D���LQ�
���FKDQFH�RI�EHLQJ�
VWUXFN����
,PDJHV�ZLOO�GLVDSSHDU�
ZKHQ�VXFFHVVIXOO\�VWUXFN�
²�WUHDW�WKHP�DV�KDYLQJ�
WKH�0DWKHPDWLFLDQV�UD�
FLDO�EDVH�$&��PRGLILHG�
IRU�'H[WHULW\�RQO\��$UHD�
HIIHFWV�FDQ�GHVWUR\�WKH�
LPDJHV��EXW�ILUVW�FKHFN�
WR�VHH�LI�WKH�0DWKHPDWL�
FLDQ�PDNHV�KLV�6DYH�YV��
WKH�HIIHFW��,I�KH�VXF�
FHHGV�DQG�VXIIHUV�QR�LOO�
HIIHFWV��QR�LPDJHV�DUH�
GHVWUR\HG��,I�WKHUH�LV�VWLOO�
VRPH�SHQDOW\�HYHQ�LI�WKH�
VDYLQJ�WKURZ�VXFFHHGV��
GHVWUR\�KDOI�RI�WKH�UH�
PDLQLQJ�LPDJHV��
URXQGHG�XS���
%OLQG�FUHDWXUHV�DUH�REYL�
RXVO\�QRW�DIIHFWHG�E\�WKLV�
SRZHU��VLPLODUO\��DQ\RQH�
PD\�FORVH�WKHLU�H\HV�WR�
DYRLG�VHHLQJ�WKH�LPDJHV��
EXW�WKLV�LV�UDUHO\�D�ZLVH�
FRXUVH�RI�DFWLRQ��1RWH�
WKDW�8QGHDG�DQG�&RQ�
VWUXFWV�VWLOO��VHH���DQG�
WKXV�DUH�DIIHFWHG�E\�WKLV�
VSHOO��$GGLWLRQDOO\��VRPH�
FUHDWXUHV�PD\�KDYH�H\HV�
EXW�GHSHQG�IDU�PRUH�

HFRQG�'HULYDWLYH�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQW�

*ODVV�UHTXLUHG��<HV�
%�0�6�&RVW�������
'XUDWLRQ��,QVWDQW�
$UHD�RI�(IIHFW��)RXU�RXQFHV�SHU�
OHYHO�
/LNH�WKH�)LUVW�'HULYDWLYH��WKLV�IRU�
PXOD�GRZQJUDGHV�D�FRPSOH[�
FKHPLFDO�LQWR�VLPSOHU�FRQVWLWX�
HQWV��8VLQJ�WKH�H[DPSOH�IURP�
)LUVW�'HULYDWLYH��ZDWHU��DOFRKRO��
SRLVRQ��DQG�SLJPHQW�FRXOG�EH�
GHULYHG�IRUP�D�JODVV�RI�SRLVRQHG�
ZLQH��3OXWRQLXP�FRXOG�EH�GRZQ�
JUDGHG�WR�XUDQLXP�WKHQ�GRZQ�
JUDGHG�DJDLQ�LQWR�OHDG��WKH�ILQDO�
VWDJH�RI�PRVW�KHDY\�UDGLRDFWLYH�
HOHPHQWV��7KH�0DWKHPDWLFLDQ�
PD\�ILQG�LI�KDQG\�WR�KDYH�EHDN�
HUV�RU�VPDOO�FRQWDLQHUV�ZLWK�
ZKLFK�VKH�PD\�VWRUH�WKH�GHULYHG�
FKHPLFDOV��
$JDLQ��WKLV�IRUPXOD�GRHV�QRW�
ZRUN�RQ�OLYLQJ�WLVVXH�XQOHVV�LW�LV�
WR�UHYHUVH�WKH�HIIHFWV�RI�DQ�,QWH�
JUDWLRQ��8QOLNH�WKH�)LUVW�'HULYD�
WLYH�IRUPXOD��WKLV�SRZHU�DOVR�UH�
VWRUHV�KLW�SRLQWV�ORVW�GXH�WR�WKH�
HIIHFWV�RI�,QWHJUDWLRQ��/LNH�)LUVW�
'HULYDWLYH��WKLV�IRUPXOD�GRHV�
KDYH�FRPEDW�XVHV��,W�FDQ�GDP�
DJH�VWRQH��PHWDO��RU�ZRRGHQ�
VWUXFWXUHV�VXFK�DV�EXLOGLQJV��
ERDWV��&RQVWUXFWV��DQG�WRROV��,W�
FDXVHV�D�VWUXFWXUDO�SRLQW�RI�
GDPDJH��DQG�WKH�VDYH�IRU�VXSHU�
QDWXUDO�PDJLFDO�HQKDQFHG�
LWHPV�LV�SHQDOL]HG�E\����EHFDXVH�
WKH�GHULYDWLYH�LV�GHHSHU��

HQVRU�6FDQ�
7LHU��6HFRQG�
&RPSXWDWLRQ����URXQG�

$UHD�RI�(IIHFW������[�����DUHD�
5DQJH�������������SHU�OHYHO�
'XUDWLRQ����WXUQ�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������
7KLV�IXQFWLRQ�FDXVHV�WKH�0DWKHPDWLFLDQ
V�
JODVV�WDEOHW�WR�GLVSOD\�HQYLURQPHQWDO�
SURSHUWLHV�RI�DQ�DUHD�IDU�DZD\��WKH�VHQVRU�
VZHHS�VHQVHV�D�����[�����DUHD��DQG�WKH�
DUHD�VFDQQHG�FDQ�EH�FRQWUROOHG�E\�WKH�
0DWKHPDWLFLDQ��6FDQQDEOH�SURSHUWLHV�LQ�
FOXGH��WHPSHUDWXUH��UDGLDWLRQ��ZLQG��PRLV�
WXUH��SRLVRQ��OLIH��PRWLRQ��LURQ�VWHHO��DQG�
PDJQHWLVP��7KH�VHQVRU�VFDQ�GRHV�QRW�OHW�
WKH�PDWKHPDWLFLDQ�VHH�LQWR�WKHVH�DUHDV��
LQVWHDG�LW�JLYHV�D�JHQHUDO�LQGLFDWLRQ�RI�WKH�
LQWHQVLW\�RI�WKH�SUHVHQFH�RI�WKH�SURSHUWLHV�
GHWHFWHG��7KH�VHQVRU�FDQ�VFDQ�WKURXJK�
ZRRG�DQG�DOXPLQLXP��XS�WR�������VWRQH��
RU�XS�WR��
�WKLFN�KHDYLHU�PHWDOV�VXFK�DV�
VWHHO��

WXQ�&RQVWUXFW�
7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQWV�

$UHD�RI�(IIHFW����&RQVWUXFW�
5DQJH������/LQH�RI�6LJKW�
'XUDWLRQ���G��URXQGV�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW�������
7KH�SRZHU�RI�WKLV�IRUPXOD�FDQ�WHPSRUDULO\�
LQWHUIHUH�ZLWK�WKH�IXQFWLRQLQJ�RI�D�7KHR�
UHWLFDO�(QJLQH��WKHUHE\�VWXQQLQJ�WKH�FRQ�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
VWUXFW��6WXQQHG�&RQVWUXFWV�FDQ�
RQO\�UHWUHDW�DQG�WDNH�GHIHQVLYH�
DFWLRQV��7R�GHWHUPLQH�LI�WKH�IRU�
PXOD�LV�VXFFHVVIXO��WKH�&RQVWUXFW�
PXVW�PDNH�DQ�LWHP�VDYH�YHUVXV�
KDUPRQLFV��,I�VXFFHVVIXO��WKH�IRU�
PXOD�KDV�QR�HIIHFW��RWKHUZLVH�WKH�
IRUPXOD�KDV�QRUPDO�HIIHFW��)RU�
/LYLQJ�&RQVWUXFWV��WKRVH�UDUH�&RQ�
VWUXFWV�WKDW�KDYH�EHHQ�JUDQWHG�D�
OLYLQJ�VRXO���WKLV�IRUPXOD�RQO\�WDU�
JHWV�WKH�7KHRUHWLFDO�(QJLQH��QRW�
WKH�&RQVWUXFW
V�PLQG��7KXV��LI�WKH�
VDYH�IDLOV��WKH�&RQVWUXFW�LV�UHQ�
GHUHG�IXOO\�GHIHQVLYH��EXW�VWLOO�KDV�
IXOO�XVH�RI�LWV�PHQWDO�IDFXOWLHV�DQG�
UHPDLQV�DZDUH��L�H��WKH�&RQVWUXFW�
LV�DEOH�WR�FRROO\�SORW�UHYHQJH�
ZKLOH�UHWUHDWLQJ���

3DJH���� 7KH�:RUOG�RI�*DLDQDU�

KLQ�/LQH�RI�5HD�
VRQ��
7LHU��6HFRQG�

&RPSXWDWLRQ����VHJPHQWV��
$UHD�RI�HIIHFW��VSHFLDO��
5DQJH��OLQH�RI�VLJKW��
'XUDWLRQ����URXQGV�����URXQG�SHU�
OHYHO��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�������
:KHQ�WKLV�SRZHU�LV�LQYRNHG��WKH�
0DWKHPDWLFLDQ�FDOOV�LQWR�EHLQJ�D�
EDUULHU�WKDW�PDQLIHVWV�LWVHOI�LQ�WKH�
PLQGV�RI�RWKHUV�DV�D�ORJLF�SX]]OH��
7KH�EDUULHU�FDQ�WDNH�WZR�IRUPV��$�
VWUDLJKW�ZDOO�ZLWK�OHQJWK�HTXDO�WR�
���IHHW�SHU�OHYHO�RI�WKH�0DWKHPD�
WLFLDQ��RU�D�FLUFOH�FHQWUHG�RQ�WKH�
0DWKHPDWLFLDQ�ZLWK�D�GLDPHWHU�RI�
��IHHW�SHU�OHYHO�RI�WKH�FDVWHU���
:KHQ�HQFRXQWHULQJ�WKLV�EDUULHU��

WKH�ORJLF�SX]]OH�LV�LPSODQWHG�LQ�WKH�
PLQGV�RI�DQ\�ZKR�FURVV�LW�²�WKH\�
PXVW�VROYH�WKH�SX]]OH�RU�EH�XQDEOH�
WR�SDVV��7LPH�UHTXLUHG�WR�VROYH�WKH�
SX]]OH�YDULHV�ZLWK�WKH�.QRZOHGJH�
VFRUH�RI�WKRVH�ZKR�DUH�DWWHPSWLQJ�
WR�VROYH�LW�DV�VKRZQ�EHORZ���
.QRZOHGJH�6FRUH�	�(IIHFW��
x� ��RU�OHVV�8QDEOH�WR�SDVV��
x� ��WR����0XVW�PDNH�D�VXFFHVVIXO�

.QRZOHGJH�&KHFN�RU�EH�XQDEOH�WR�
SDVV��,I�VXFFHVVIXO��WKH�SX]]OH�WKHQ�
WDNHV��G��URXQGV�WR�VROYH���

x� ���WR����2Q�D�VXFFHVVIXO�.QRZOHGJH�
FKHFN��WKH�SX]]OH�WDNHV��G��URXQGV�WR�
VROYH���

x� ���RU�KLJKHU�$XWRPDWLF�VXFFHVV��DQG�
SX]]OH�WDNHV�RQH�URXQG�WR�VROYH���

)DLOLQJ�D�.QRZOHGJH�FKHFN�KDV�QR�
QHJDWLYH�HIIHFWV�RWKHU�WKDQ�QRW�EH�
LQJ�DEOH�WR�WUDQVFHQG�WKH�EDUULHU��
PXOWLSOH�DWWHPSWV�DUH�DOORZHG��
1RWH�WKDW�WKH�0DWKHPDWLFLDQ�ZKR�
FUHDWHV�WKLV�EDUULHU�FDQ�FURVV�LW�LQ�
DQ\�GLUHFWLRQ�DW�ZLOO��DQG�DOO�DOOLHV�
RI�WKH�0DWKHPDWLFLDQ�FDQ�FURVV�
WKH�EDUULHU�DV�D�IXOO�URXQG�DFWLRQ���

XUQ�7R�'DUN�0DW�
WHU�
7LHU��6HFRQG�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW����LWHP�SHU�OHYHO�
5DQJH��7RXFK�
'XUDWLRQ���G��URXQGV�
*ODVV�5HTXLUHG��<HV��'DUN��
%�0�6�&RVW������
7KLV�IRUPXOD�LV�FUXFLDO�IRU�HQDEOLQJ�

WKH�0DWKHPDWLFLDQ�DQG�DOOLHV�
WKHUHRI�WR�DWWDFN�FUHDWXUHV�RI�
WKH�'DUN�0DWWHU��7KLV�IRUPXOD�
FDQ�WHPSRUDULO\�FRQYHUW�RQH�
RUGLQDU\�VKLHOG��ZHDSRQ��RU�
DUPRXU�WR�'DUN�0DWWHU�VR�
WKDW�LW�KDV�HIIHFWLYHQHVV�
DJDLQVW�'DUN�0DWWHU�FUHD�
WXUHV��7KH�0DWKHPDWLFLDQ�
FDQ�DIIHFW�RQH�VXFK�REMHFW�
SHU�OHYHO��7KH�IRUPXOD�DOVR�
HQVXUHV�WKDW�WKH�FRQYHUWHG�
LWHPV�KDYH�D�QRUPDO�PDWWHU�
LQWHUIDFH�VR�WKDW�WKH�ZLHOGHUV�
GR�QRW�WDNH�GDPDJH�IURP�XV�
LQJ�RU�ZHDULQJ�WKH�DIIHFWHG�
LWHPV��
$V�D�VHFRQG�XVH�IRU�WKLV�IRU�
PXOD��WKH�0DWKHPDWLFLDQ�FDQ�
FRQYHUW�D�QRUPDO�JODVV�WDEOHW�
LQWR�D��GDUN��WDEOHW��FDSDEOH�
RI�EHLQJ�XVHG�LQ�WKH�FRPSOH�
WLRQ�RI�IRUPXODH�WKDW�UHTXLUH�
GDUN�WDEOHWV��,Q�WKLV�FDVH��WKH�
FRQYHUVLRQ�LV�SHUPDQHQW�
UDWKHU�WKDQ��G��URXQGV��2E�
YLRXVO\�LI�WKH�REMHFW�LV�WR�
PDNH�D�GDUN�WDEOHW��RQH�GRHV�
QRW�DOUHDG\�QHHG�D�GDUN�WDE�
OHW�DV�D�UHTXLUHG�FRPSRQHQW��
$V�D�ILQDO�QRWH��WKLV�IRUPXOD�
FDQQRW�DIIHFW�OLYLQJ�WLVVXH��
7KXV��LW�FDQ�FRQYHUW�DQ�LWHP�
LQWR�D�GDUN�PDWWHU�LWHP��EXW�LW�
FDQQRW�WXUQ�D�QRUPDO�FUHD�
WXUH�LQWR�D�GDUN�PDWWHU�PRQ�
VWHU��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV� 3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
7KLV�IXQFWLRQ�
LQFUHDVHV�WKH�
VL]H�RI�WKH�YHF�
WRU�FUHDWHG�E\�
WKH�GHVLJQDWHG�
ZHDSRQ��7KXV�
VRIW�KLW�LV�PDGH�
LQWR�D�KDUGHU�
KLW��DQG�D�KDUG�
KLW�LV�PDGH�LQWR�
D�VWDJJHULQJ�
KLW��7KH�IXQF�
WLRQ�GRXEOHV�DOO�
GDPDJH�GHDOW�
E\�WKH�VHOHFWHG�

ZHDSRQ��EXW�MXVW�WKH�ZHDSRQ�GDPDJH��QRW�
6WUHQJWK�ERQXVHV�RU�VXSHUQDWXUDO�ERQXVHV����

7KLV�IRUPXOD�DOORZV�WKH�0DWKHPDWLFLDQ�
WR�FUHDWH�D�VWUXFWXUH�FRPSRVHG�RI�'DUN�
0DWWHU��7KH�VWUXFWXUH�FDQ�EH�DOPRVW�DQ\�
WKLQJ����D�GRRU��D�FROXPQ��D�VPDOO�FRW�
WDJH��HWF��7KH�FUHDWHG�REMHFWV�GR�KDYH�D�
VOLJKW�QRUPDO�PDWWHU�LQWHUIDFH�VR�WKDW�
WKH�XVHUV�FDQ�RSHUDWH�WKH�GHYLFHV�ZLWK�
RXW�KDUP��7KH�FUHDWHG�VWUXFWXUHV�KDYH�
WKH�HTXLYDOHQW�RI���VWUXFWXUDO�SRLQW�SHU�
OHYHO�RI�WKH�0DWKHPDWLFLDQ��DOEHLW�RQO\�DV�
LW�UHODWHV�WR�'DUN�0DWWHU��7KH�DUPRXU�
FODVV�RI�WKH�FUHDWHG�VWUXFWXUHV�LV�FDOFX�
ODWHG�DV���
$&� ������>�/HYHO�����@�
,I�D�GDUN�REMHFW�LV�EHLQJ�FUHDWHG��WKH�

0DWKHPDWLFLDQ�PXVW�XVH�D��GDUN��WDEOHW��+RZHYHU��D�0DWKHPDWLFLDQ�
FDQ�FUHDWH�D�GDUN�WDEOHW�ZLWK�WKLV�IRUPXOD�E\�XVLQJ�D�QRUPDO�FOHDU�WDE�
OHW�DQG�LQYRNLQJ�WKLV�IRUPXOD�XSRQ�LW��,Q�WKLV�SDUWLFXODU�LQVWDQFH��D�
GDUN�WDEOHW�LV�QRW�UHTXLUHG��DV�WKH�UHVXOW�RI�WKH�IRUPXOD�LV�WKH�FUHDWLRQ�
RI�D�GDUN�WDEOHW�

7KLV�IRUPXOD�FDXVHV�D�
ZKLUOZLQG�RI�'DUN�0DWWHU�
WR�FRDOHVFH�DURXQG�D�
VSHFLILHG�WDUJHW��7KH�HIIHFW�
RI�WKH�6WRUP�GHSHQGV�RQ�
WKH�FRPSRVLWLRQ�RI�WKH�
FUHDWXUH��,I�WKH�FUHDWXUH�LV�
FRPSRVHG�RI�QRUPDO�PDW�
WHU��WKH�6WRUP�LQIOLFWV��G��
GDPDJH�SOXV���5�(�0��RI�
UDGLDWLRQ�SHU�URXQG��(DFK�
URXQG�WKH�VSHOO�LV�DFWLYH��
DIIHFWHG�FUHDWXUHV�DUH�DO�
ORZHG�D�VDYH�YHUVXV�DUHD�
HIIHFW�IRU�KDOI�GDPDJH�DQG�
D�VDYH�YHUVXV�V\VWHP�

VKRFN�WR�DYRLG�UDGLDWLRQ�SRLVRQLQJ��$JDLQVW�FUHDWXUHV�RU�
VWUXFWXUHV�FRPSRVHG�RI�'DUN�0DWWHU��KRZHYHU��WKH�6WRUP�
LQIOLFWV��G��GDPDJH�SHU�URXQG�SOXV�DQ�DGGLWLRQDO��G��

SRLQWV�SHU�OHYHO�RI�WKH�0DWKHPD�
WLFLDQ��&RQVWUXFWV�FDQ�VWLOO�EH�
FRPH�FRQWDPLQDWHG�ZLWK�UDGLD�
WLRQ��EXW�WKH�GDPDJH�LV�QRW�VXIIL�
FLHQW�WR�FDXVH�WKH�ORVV�RI�VWUXF�
WXUDO�SRLQWV��

RUP�'DUN�0DW�
WHU�
7LHU��7KLUG�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW������&XEH�
5DQJH������
'XUDWLRQ����WXUQ�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�'DUN�
%�0�6�������
7KLV�IRUPXOD�LV�D�OHVV�SRZHUIXO�
�DQG�OHVV�H[SHQVLYH��YHUVLRQ�RI�
&UHDWH�0LQRU�'DUN�0DWWHU��8QOLNH�
WKH�IRUPHU�SRZHU��VWUXFWXUHV�FUH�
DWHG�LQ�WKLV�PHWKRG�DUH�WHPSRUDU\�
DQG�KDYH�RQO\�KDOI�WKH�QRUPDO�
VWUXFWXUDO�SRLQWV��

HFWRUHG�$W�
WDFN�

7LHU��6HFRQG�
&RPSXWDWLRQ����VHJPHQWV�
$UHD�RI�(IIHFW����ZHDSRQ�
5DQJH��7RXFK�
'XUDWLRQ����URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�

UHDWH�0LQRU�
'DUN�0DWWHU�

7LHU��7KLUG�
&RPSXWDWLRQ����KRXUV�
$UHD�RI�(IIHFW�����VSKHUH�
5DQJH������
'XUDWLRQ��3HUPDQHQW�
*ODVV�5HTXLUHG��<HV�
�VSHFLDO��
%�0�6�&RVW������

DUN�0DWWHU�
6WRUP�

7LHU��7KLUG�
&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW������FXEH�
5DQJH������SHU�OHYHO�
'XUDWLRQ����URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV��'DUN��
%�0�6�&RVW������

5HTXLUHPHQWV��,17�>�����/���,17�������/����)RUPXODH�
H[HFXWLRQ�UHTXLUHV�D�.QRZOHGJH�FKHFN��)RUPXODH�XVH�
%�0�6��

7KLUG�7LHU�)RUPXODH�
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UDFWDO�&RP�
SUHVVLRQ�
7LHU��7KLUG�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW����REMHFW�
5DQJH������SHU�WZR�OHYHOV��
OLQH�RI�VLJKW�
'XUDWLRQ����URXQGV�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
7KLV�LV�D�PRUH�SRZHUIXO�YHU�
VLRQ�RI�&RPSUHVVLRQ��:KLOH�
WKH�EDVH�FRPSUHVVLRQ�LV�
�������G���SHU�OHYHO�RI�WKH�
0DWKHPDWLFLDQ��WKH�RYHUDOO�
DUHD�RI�HIIHFW�LV�LQFUHDVHG�
WR����OE��SHU�OHYHO��DQG�FDQ�
DFFRPPRGDWH�D�FROOHFWLRQ�
RI�VLPLODU�LWHPV��DV�ZHOO�D�
VLQJXODU�LWHP��7KLV�SRZHU�LV�
QRW�ZLWKRXW�LWV�ULVNV��KRZ�
HYHU��:KHQ�WKH�REMHFW�RU�RE�
MHFWV�DUH�GHFRPSUHVVHG�EH�
ORZ������VRPH�NH\�LQIRUPD�
WLRQ�LV�DOZD\V�ORVW��)RU�H[DP�
SOH��D�ERRN�FRPSUHVVHG�E\�
WKLV�PHWKRG�PLJKW�GHFRP�
SUHVV�ZLWK�SDJHV�RXW�RI�RU�
GHU��RU�VRPH�ZRUGV�PLV�
VSHOOHG��D�EORFN�RI�VWRQH�
PLJKW�GHFRPSUHVV�ZLWK�PL�
QRU�FUD]LQJ�RU�ILVVXUHV��7\SL�
FDOO\�EXON�PDWHULDOV�OLNH�IRRG�
RU�ILUHZRRG�DUH�SULPH�RE�
MHFWV�IRU�WKLV�W\SH�RI�FRP�
SUHVVLRQ��$�SHUVRQ�RU�FUHD�
WXUH�FRPSUHVVHG�E\�WKLV�
PHWKRG�PXVW�VDYH�YHUVXV�
V\VWHP�VKRFN�RU�WDNH���
SRLQW�RI�GDPDJH�SHU����
FRPSUHVVLRQ�EH\RQG������$�

WDUJHW�FDQQRW�EH�VODLQ�E\�WKLV�
PHWKRG��KRZHYHU��7KH�FRPSUHV�
VLRQ�FHDVHV�SURJUHVV�LI�WKH�YLF�
WLP
V�KLW�SRLQWV�UHDFK����
0DJLFDO��HQKDQFHG��RU�VXSHUQDWX�
UDO�LWHPV�JHW�D�6DYH�YV��+DUPRQ�
LFV�LQ�RUGHU�WR�DYRLG�EHLQJ�
VKUXQNHQ��&RQVWUXFWV�DXWRPDWL�
FDOO\�FRXQW�DV�HQKDQFHG�LWHPV��
7KH�XSSHU�OLPLW�IRU�FRPSUHVVLRQ�
LV������WKXV�D�VZRUG�FDQQRW�EH�
VKUXQNHQ�LQWR�D�PLFURVFRSLF�
IRUP���,I�D�OLYLQJ�SHUVRQ�ZRXOG�EH�
KDUPHG�E\�WKLV�IRUPXOD��IRU�H[�
DPSOH��VKULQNLQJ�D�VXLW�RI�SODWH�
PDLO�WKDW�LV�FXUUHQWO\�EHLQJ�ZRUQ�
E\�D�ZDUULRU���WKH�VKULQNDJH�VWRSV�
RQFH�LW�KDV�PHW�ZLWK�UHVLVWDQFH�
E\�IOHVK��$�SHUVRQ�FRQVWULFWHG�LQ�
WKLV�ZD\�PLJKW�WDNH��G��GDPDJH�
DQG�KDYH�VLJQLILFDQW�FRPEDW�SHQ�
DOWLHV�����%$W&K�����,QLW��EXW�ZRXOG�
QRW�EH�FUXVKHG�WR�GHDWK��/LNH�
ZLVH��RQH�FRXOG�QRW�ORS�D�PDQ
V�
DUP�RII�E\�VKULQNLQJ�D�EUDFHOHW��

UDFWDO�7KRUQ�
9LQHV�
7LHU��7KLUG�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW������VTXDUH�SHU�
OHYHO�
5DQJH������SHU�OHYHO�
'XUDWLRQ��7ZR�URXQGV�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������
/LNH�WKH�)UDFWDO�9LQHV��WKH��7KRUQ�
9LQHV��YDULDQW�LPSHGHV�PRYH�
PHQW�DQG�FRPEDW�FDSDELOLW\��
+RZHYHU��EHFDXVH�WKH�YLQH�KDYH�

VKDUS�DQG�UDJJHG�WKRUQV��FUHDWXUHV�
FDXJKW�ZLWKLQ�WKH�DUHD�RI�HIIHFW�
PXVW�VXFFHVVIXOO\�SDUU\�HDFK�URXQG�
DJDLQVW�WKH�ZULWKLQJ�VSLNHG�UXQQHUV�
RU�HOVH�WDNH��G����GDPDJH��7KH�
SDUU\�LV�DJDLQVW�DQ�DWWDFN�UROO�EDVHG�
RQ�WKH�0DWKHPDWLFLDQ
V�%$W&K��

HRPHWULF�7XEH�
7LHU��7KLUG�
&RPSXWDWLRQ����VHJPHQWV�

$UHD�RI�(IIHFW��&\OLQGULFDO�YROXPH��
VHH�EHORZ�
5DQJH������SHU�OHYHO�
'XUDWLRQ����URXQGV�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW�������
7KLV�IRUPXOD�EULQJV�LQWR�H[LVWHQFH�D�
WXEH�ZKROH�OHQJWK�LV�����SHU�OHYHO�RI�
WKHLU�0DWKHPDWLFLDQ��DQG�ZKRVH�GLDPH�
WHU�LV��
�SOXV�D�PD[LPXP����
�SHU�WKUHH�
OHYHOV��7KH�WXEH�LV�VHJPHQWHG�LQWR�����
OHQJWKV�DQG�KDV�RQH�VWUXFWXUDO�SRLQW�
SHU�WKUHH�OHYHOV�RI�WKH�PDWKHPDWLFLDQ�
SHU�����VHJPHQW��7KH�WXEH�VKHOO�KDV�DQ�
DUPRXU�FODVV�RI���DQG�LV�LPSHUPHDEOH�
WR�JDV��OLTXLG�RU�VROLG�XQOHVV�LWV�VWUXF�
WXUDO�SRLQWV�DUH�RYHUFRPH��7KH�WXEH�FDQ�
EH�VXPPRQHG�LQWR�EHLQJ�ZLWK�ERWK�
HQGV�RSHQ��ERWK�HQGV�FORVHG��RU�RQH�
RSHQ�DQG�RQH�FORVHG��)RU�YHU\�ORQJ�
WXEHV��WKH�0DWKHPDWLFLDQ�FDQ�FRP�
PDQG�WKH�WXEH�WR�WXUQ�DW�SUHFLVH�����
DQJOHV�DW�����VHJPHQW�OHQJWKV��
7KLV�IRUPXOD�FDQQRW�EH�XVHG�WR�EUHDFK�
DQRWKHU�0DWKHPDWLFLDQ
V�*HRPHWULF�
6KLHOG�6SKHUH�:DONZD\��HWF��7KXV��LW�
FDQQRW�EHFRPH�DQ��LQVWDQW�SRUWDO��
WKURXJK�D�KDVWLO\�HUHFWHG�GHIHQFH��+RZ�
HYHU��LI�WKH�FDVWHU�ZLVKHV�WR�SODFH�D�
WXEH�SRUWDO�WKURXJK�D�VKLHOG�RI�KLV�RZQ�
FUHDWLRQ��WKHQ�WKDW�LV�SHUPLVVLEOH��
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HVVHU�,PDJLQDU\�
7UDQVODWLRQ�
7LHU��7KLUG�

&RPSXWDWLRQ����VHJPHQWV�
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�RU�REMHFW�
*ODVV�UHTXLUHG��<HV�
%�0�6�&RVW������
7KLV�SRZHUIXO�IRUPXOD�FDQ�WUDQVODWH�RQH�
SHUVRQ�RU�REMHFW��RI�WR�����SRXQGV��IURP�
WKH�UHDO�ZRUOG��JRYHUQHG�E\�ODZV�RI�SK\VLFV�
EDVHG�RQ�UDWLRQDO�PDWKHPDWLFV��LQWR�DQ�
LPDJLQDU\�UHDOP�LQ�ZKLFK�WKH�EDVH�VWUXF�
WXUDO�FRHIILFLHQW�RI�WKH�XQLYHUVDO�ODZV�LV�
WKH�VTXDUH�URRW�RI�QHJDWLYH�RQH��7KH�LPDJL�
QDU\�XQLYHUVH�LV�D�VWUDQJH�DQG�DOLHQ�SODFH��
,Q�WKH�LPDJLQDU\�UHDOP��RQH
V�WKRXJKWV�DQG�
LGHDV�KDYH�D�SURIRXQG�HIIHFW�RQ�RQH
V�VXU�
URXQGLQJV��DQG�WKH�VXEFRQVFLRXV�FDQ�EH�
FRPH�RQH
V�GHDGO\�HQHP\��0RUHRYHU��FUHD�
WXUHV�IRU�ZKRP�WKH�LPDJLQDU\�XQLYHUVH�LV�
KRPH�PD\�VHH�WKH�EDQLVKHG�SHUVRQ�DV�DQ�
XQZHOFRPH�DOLHQ�IRH�WR�EH�GHVWUR\HG��
7KH�RQO\�HVFDSH�IRU�D�EDQLVKHG�LQGLYLGXDO�
LV�WR�VRPHKRZ�UDWLRQDOL]H�KLV�RU�KHU�UHDO�
LW\�DQG�WKXV�VWHS�EDFN�IURP�WKH�LPDJLQDU\�
XQLYHUVH�LQWR�WKH�UHDO�XQLYHUVH��7KH�SURF�
HVV�LV�DUGXRXV�DQG�WLPH�FRQVXPLQJ��DQG�
UHTXLUHV�IDLWK�LQ�RQH
V�RZQ�SHUFHSWLRQV��,Q�
JHQHUDO��D�EDQLVKHG�SHUVRQ�LV�WUDSSHG�IRU�
RQH�WXUQ�SHU�OHYHO�RI�WKH�0DWKHPDWLFLDQ��
&HUWDLQ�PRGLILHUV�PD\�DLG�RU�KDUP�WKH�
YLFWLP��VHH�WDEOH���
1RWH�WKDW�QR�PDWWHU�KRZ�PDQ\�ERQXVHV�
WKH�YLFWLP�PD\�KDYH��L�H��VPDUW�PDWKHPD�
WLFLDQ�ZLWK�0DWKHPDWLFV�����WKH�PLQLPXP�
UDWLRQDOL]DWLRQ�WLPH�LV���URXQG��$OVR��LQ�
DQLPDWH�REMHFWV�DUH�EDQLVKHG�IRU�RQH�

&RQGLWLRQ� (IIHFW�

0DWKHPDWLFLDQ� 5DWLRQDOL]DWLRQ�WLPH�KDOYHG���

0DWKHPDWLFV�SURILFLHQF\�� ���URXQG�SHU�LQWHQVLW\�RI�WKH�NQRZOHGJH���

.QRZOHGJH������ ���URXQGV�SRLQW�DERYH�WKUHVKROG���

%RG\�0LQG�6SLULW������ ���URXQG�SRLQW�DERYH�WKUHVKROG���

%DUEDULDQ�RU�:LVKVLQJHU�� ���URXQG���

7DEOH��5DWLRQDOL]LQJ�´/HVVHU�,PDJLQDU\�7UDQVODWLRQµ�

6KDPDQ�RU�HTXLYDOHQW�� 5DWLRQDOL]DWLRQ�WLPH�GRXEOHG���

.QRZOHGJH������� ���URXQGV�SHU�SRLQW�EHORZ�WKUHVKROG���

%RG\�0LQG�6SLULW������ ���URXQG�SHU�SRLQW�EHORZ�WKUHVKROG���

2FFXOW�.QRZOHGJH�SURIL�
FLHQF\��

���URXQG�SHU�LQWHQVLW\�RI�WKH�NQRZOHGJH���

KRXU�SHU�OHYHO��VLQFH�WKH\�GRQ
W�WKLQN��7DUJHWHG�PDJLFDO�
LWHPV�JHW�D�VDYH�YHUVXV�KDUPRQLFV�WR�DYRLG�EHLQJ�WUDQV�
ODWHG��ZKLOH�SHUVRQV�RU�FUHDWXUHV�JHW�D�VDYH�YHUVXV�PDJLFDO�
ZHDSRQ�WR�DYRLG�EHLQJ�WUDQVODWHG��

LPLWV�
7LHU��7KLUG��
&RPSXWDWLRQ����

VHJPHQWV�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
RU�REMHFW�
5DQJH��,QWHUQDO�WR�WKH�
0DWKHPDWLFLDQ�
'XUDWLRQ����URXQG�SHU�OHYHO�
*ODVV�UHTXLUHG��<HV�
%�0�6�&RVW�������

7KLV�YHU\�SRZHUIXO�IRUPXOD�
VHWV�D�OLPLW�RQ�WKH�PRWLRQ�RI�
DQ�REMHFW��,I�WKH�0DWKHPDWL�
FLDQ�LV�DW�UHODWLYH�SRVLWLRQ�
]HUR��WKHQ�WKH�SRZHU�RI�WKH�
OLPLW�FDXVHV�REMHFW�;�WR�H[�
SHQG�DQ�H[SRQHQWLDOO\�LQ�
FUHDVLQJ�DPRXQW�RI�HQHUJ\��,Q�
HIIHFW��WKH�HQHUJ\�UHTXLUHG�
DSSURDFKHV�LQILQLW\�DV�REMHFW�
;�DSSURDFKHV�UHODWLYH�SRVLWLRQ�
]HUR��:KDW�KDSSHQV�WR�DQ�LQ�
DQLPDWH�REMHFW��VXFK�DV�D�EXO�
OHW�RU�D�VSHDU��LV�WKDW�WKH�NL�
QHWLF�HQHUJ\�LV�EOHG�RII�EHIRUH�
LW�FDQ�VWULNH�WKH�0DWKHPDWL�
FLDQ��$�SHUVRQ�WDUJHWHG�E\�
/LPLWV�ZRXOG�KDYH�WKH�VHQVD�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
WLRQ�RI�SXOOLQJ�DJDLQVW�DQ�HODVWLF�
FRUG�WKDW�JRW�SURJUHVVLYHO\�WLJKWHU�DV�
WKH�GLVWDQFH�EHWZHHQ�KH�DQG�WKH�
0DWKHPDWLFLDQ�GHFUHDVHG��%XW�QR�
PDWWHU�ZKDW�WKH�VWUHQJWK�RI�WKH�WDU�
JHW��KH�SUHYHQWHG�IURP�PDNLQJ�DF�
WXDO�SK\VLFDO�FRQWDFW�ZLWK�WKH�
0DWKHPDWLFLDQ��2I�FRXUVH��WKLV�IRU�
PXOD�GRHVQ
W�VWRS�D�KRVWLOH�WDUJHW�
IURP�UHVRUWLQJ�WR�HQHUJ\�ZHDSRQV�RU�
VSHOOV��

RQRILODPHQW�
:KLS�
7LHU��7KLUG�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW��6\QWKHVL]HG�,WHP�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
5DQJH��7RXFK�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������
%\�FRPSOHWLQJ�WKLV�IXQFWLRQ��D�ZKLS�
RI�RQH�SDUWLFOH�WKLFNQHVV�LV�FUHDWHG��
7KH�ZKLS�LQIOLFWV��G��GDPDJH�
DJDLQVW�IOHVK��DQG��G����DJDLQVW�
*HRPHWULF�&RQVWUXFW�WDUJHWV��2Q�D�
FULWLFDO�VXFFHVV�DJDLQVW�IOHVK�RU�
DJDLQVW�DQ�DQWKURSRPRUSKLF�&RQ�
VWUXFW��WKH�WDUJHW�PXVW�PDNH�D�VDYH�
YHUVXV�PDJLFDO�ZHDSRQ�RU�KDYH�WR�
WDNH�D�UROO�RQ�WKH��GUHDGIXO�ZRXQG�
LQJ��FKDUW��7KH�ZHDSRQ
V�%$W&K�ER�
QXVHV�DUH�LGHQWLFDO�WR�WKH�0RQRILOD�
PHQW�'DJJHU��,WV�VSHHG�DQG�UDQJH�LV�
HTXLYDOHQW�WR�D�EXOO�ZKLS��

XFOHDU�6WUHDP�

7LHU��7KLUG�
&RPSXWDWLRQ����VHJ�

PHQWV�
$UHD�RI�(IIHFW����3HUVRQ�2EMHFW�
5DQJH������SHU�/HYHO��/R6��577�
'XUDWLRQ��,QVWDQW�
*ODVV�5HTXLUHG��1R�
%�0�6������SHU�URXQG�
7KH�0DWKHPDWLFLDQ�UDLVHV�KLV�
KDQGV�DIWHU�LQLWLDOL]LQJ�IRUPXOD�
WLRQ��UHOHDVLQJ�D�UD\�RI�UDGLRDF�
WLYH�HQHUJ\�DJDLQVW�WKH�VHOHFWHG�
WDUJHW��7KLV�UD\��WKLQ�DQG�JORZLQJ�
JUHHQ�LQ�FRORXU��FDQ�GDPDJH�OLY�
LQJ�FUHDWXUHV�ZLWK�5(0V��
$JDLQVW�LQDQLPDWH�REMHFWV��WKH�
VWUHDP�LV�ODVHU�OLNH�LQ�IXQFWLRQ��
HQDEOLQJ�WKH�0DWKHPDWLFLDQ�WR�
VOLFH�WKURXJK�WKLQ�PHWDOV��OLNH�
VZRUGV�DQG�VKHHW�PHWDO��DQG�LW�
FRPSOHWHO\�REOLWHUDWHV�RUJDQLF�
PDWHULDOV�OLNH�ZRRG��7KH�DI�
IHFWHG�PHWDO�FXW�E\�WKH�1XFOHDU�
6WUHDP�JDLQV�D�VOLJKW�UDGLRDF�
WLYH�TXDOLW\�WKDW�HPLWV����5(0V�
DQG�KDV�D�KDOI�OLIH�RI���\HDUV��
)RU�$ZDNHQHG�RU�/LYLQJ�&RQ�
VWUXFWV��WKH�UDGLDWLRQ�KDOI�OLIH�LV�
RQO\�RQH�KRXU��GXH�WR�WKHLU�LQ�
QDWH�UHJHQHUDWLYH�FDSDELOLWLHV��
$JDLQVW�OLYLQJ�FUHDWXUHV�KRZ�
HYHU��WKH�ODVHU�LV�PXFK�PRUH�VLQ�
LVWHU��7KH�UD\�LQIOLFWV��G��GDP�
DJH�DQG�HPLWV�D����5�(�0��UD�
GLDWLRQ�SRLVRQ��,I�XVHG�DJDLQVW�D�
SUHJQDQW�ZRPDQ��WKHUH�LV�D�����
FKDQFH�WKH�IRHWXV�ZLOO�HLWKHU�GLH�
EHIRUH�ELUWK�RU�HQG�XS�KRUULEO\�
PXWDWHG��VL[�H\HV��ILYH�OLPEV��
HWF����$�VDYH�YHUVXV�SRLVRQ�ZLOO�

QXOOLI\�5�(�0�DFFXPXODWLRQ��
KRZHYHU�GDPDJH�UHPDLQV�
IXOO��7KH�0DWKHPDWLFLDQ�WDU�
JHWV�WKH�EHDP�DV�D�5DQJHG�
7RXFK�$WWDFN��
2UGLQDU\�PHWDO�LWHPV��VXFK�
DV�D�VZRUG��JHW�D�VDYH�YHUVXV�
ILUH�WR�DYRLG�EHLQJ�GDPDJHG�
E\�WKLV�IRUPXOD��6XSHUQDWXUDO�
LWHPV�JHW�D����VDYH�YHUVXV�
ILUH�IRU�HDFK�GHJUHH�RI�HQ�
FKDQWPHQW��

HLQIRUFH�
7LHU��7KLUG�
&RPSXWDWLRQ����

URXQGV�
$UHD�RI�(IIHFW������VTXDUH�
VXUIDFH�SHU�OHYHO�
5DQJH������������SHU�WZR�OHYHOV�
'XUDWLRQ��2QH�WXUQ�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
7KLV�IXQFWLRQ�WHPSRUDULO\�
VWUHQJWKHQV�DQ\�SODQHU�PDWH�
ULDO��E\��SODQHU���DQ\�LWHP�
ZKRVH�VXUIDFH�LV�UHODWLYHO\�
IODW�RU�VPRRWK��%RWK�D�FDVWOH�
ZDOO��JHRPHWULF�FRQVWUXFWLRQ��
RU�VKLS
V�VDLO�FRXOG�EH�FRQVLG�
HUHG�SODQHU��:KLOH�WKH�IXQF�
WLRQ�LV�LQ�HIIHFW��WKH�VXUIDFH�
VWUHQJWK�RI�WKH�DIIHFWHG�PD�
WHULDO�LV�WULSOHG��7KXV����
VWUXFWXUDO�SRLQW�FDVWOH�ZDOO�
ZRXOG�WHPSRUDULO\�KDYH����
VWUXFWXUDO�SRLQWV��,I�GDPDJH�
RFFXUV��WKH�WHPSRUDU\�KXOO�
SRLQWV�DUH�VXEWUDFWHG�ILUVW��2I�
FRXUVH��WKLV�VSHOO�FDQ�DOVR�
VWUHQJWKHQ�WKH�PDQ\�0DWKH�
PDWLFDO��6KLHOG��DQG�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

LJKW�RI�/RJLF�DQG�
5HDVRQ�
7LHU��7KLUG�

&RPSXWDWLRQ����WXUQ�
$UHD�RI�(IIHFW��7KH�*ODVV�7DEOHW�
5DQJH��7RXFK�
'XUDWLRQ����URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW�������
7KLV�IXQFWLRQ�DOORZV�WKH�0DWKHPDWLFLDQ�
WR�SHHU�WKURXJK�VWRQH��PHWDO��DQG�
ZRRG�DV�LI�LW�ZHUH�WKH�FOHDUHVW�JODVV��
6R�ORQJ�DV�WKH�VXUIDFH�LV�����WKLFN�RU�
OHVV��WKH�0DWKHPDWLFLDQ�FDQ�YLHZ�
WKURXJK�LW�E\�SODFLQJ�KLV�JODVV�WDEOHW�WR�
WKH�VWRQH��7KH�WDEOHW�IXQFWLRQV�DV�D�
YLHZSRUW�WKURXJK�ZKLFK�WKH�VWRQH�FDQ�
EH�YLHZHG��:KLOH�FOHDU�YLVLRQ�FDQ�EH�
DFFRPSOLVKHG�ZLWK�D�EDUULHU�DV�WKLFN�DV�
�����WKH�YLHZ�JHWV�SURJUHVVLYHO\�PXUN�
LHU�ZLWK�HDFK��
�DGGHG�WKLFNQHVV��WKXV�
DW������WKH�LPDJH�LV�GDUN�LQGHHG��
%HVLGHV�IXQFWLRQLQJ�OLNH�DQ�LQVWDQW�ZLQ�
GRZ��WKLV�VSHOO�KDV�RWKHU�XVHV�DV�ZHOO��
:KLOH�KH�LV�XVLQJ�WKLV�SRZHU��KH�JDLQV�
D�����ERQXV�WR�KLV�DELOLW\�WR�'HWHFW�
6WLOOSRLQWV�DQG�,OOXVLRQV��DQG�D�����ER�
QXV�WR�KLV�FKDQFH�WR�UHVLVW�,OOXVLRQV��
7KLV�LV�EHFDXVH�KH�FDQ�EDVLFDOO\�VHH�
WKH�6WLOOSRLQWV�DQG�LOOXVLRQV�WKURXJK�WKH�
WDEOHW�VL]HG�SRUWDO��+H�DOVR�JDLQV�D����
ERQXV�WR�3HUFHSWLRQ�&KHFNV�ZKHQ�
ORRNLQJ�WKURXJK�WKH�JODVV��)RU�WKHVH�
XVHV��WKH�����UDQJH�OLPLW�GRHV�QRW�DS�
SO\��EXW�LQVWHDG�LV�OLPLWHG�WR�WKH�0DWKH�
PDWLFLDQ
V�OLQH�RI�VLJKW��
7KLV�VSHOO�FDQ�EH�XVHG�LQ�LQVWDQFHV�
WKDW�UHTXLUH�WKH�XVH�RI�D�6HH�,QWR�6SLULW�
3ODQH�VSHOO��

XEYHUW�&RQ�
VWUXFW�
7LHU��7KLUG�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW����&RQVWUXFW�
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ����7XUQ�SHU���OHYHOV�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW�������
7KLV�IRUPXOD�DOORZV�D�0DWKH�
PDWLFLDQ�WR�WDNH�FRQWURO�RI�D�
&RQVWUXFW�IDVKLRQHG�E\�DQ�
RWKHU�0DWKHPDWLFLDQ��,I�D�
&RQVWUXFW�KDV�PRUH�6WUXF�
WXUDO�3RLQWV�WKDQ�WKH�DWWDFN�
LQJ�0DWKHPDWLFLDQ�KDV�OHY�
HOV��WKHQ�WKH�&RQVWUXFW�LV�HQ�
WLWOHG�WR�DQ�LWHP�VDYH�YHUVXV�
KDUPRQLFV�LQ�RUGHU�WR�DYRLG�
EHLQJ�VXEYHUWHG��,I�WKH�&RQ�
VWUXFW�LV�VXEYHUWHG��LW��ZLOO�
REH\�VLPSOH�FRPPDQGV�LV�
VXHG�E\�LWV�WHPSRUDU\�PDV�
WHU��EXW�WKH�&RQVWUXFW�ZLOO�
IXQFWLRQ�DW�KDOI�HIILFLHQF\�LQ�
DOO�FDSDELOLWLHV��$QG�ZKLOH�WKH�
0DWKHPDWLFLDQ�FDQ�IRUFH�WKH�
&RQVWUXFW�WR�DWWDFN�RWKHU�
SHRSOH��LW�FDQQRW�EH�IRUFHG�
WR�DWWDFN�LWV�WUXH�PDVWHU��/LY�
LQJ�&RQVWUXFWV��WKRVH�UDUH�
&RQVWUXFWV�WKDW�KDYH�VRPH�
KRZ�PDQDJHG�WR�EHFRPH�
HQGRZHG�ZLWK�D�OLYLQJ�VRXO��
DUH�LPPXQH�WR�WKLV�SRZHU��

UDFWDO�2UE��
7LHU��7KLUG�
&RPSXWDWLRQ����VHJ�

PHQWV��
$UHD�RI�HIIHFW�����IRRW�VSKHUH��
5DQJH������IHHW��
'XUDWLRQ��,QVWDQWDQHRXV��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�������
$�SRWHQW�WRRO�RI�WKH�0DWKHPD�
WLFLDQ��WKH�)UDFWDO�2UE�LV�WKH�
SUHIHUUHG�PHWKRG�RI�GHDOLQJ�
ZLWK�ODUJH�JURXSV�RI�HQHPLHV�
ZKR�DUH�VWLOO�D�GLVWDQFH�DZD\�
IURP�RQH
V�DOOLHV���
:KHQ�LQYRNHG��WKLV�SRZHU�
FDOOV�IRUWK�D�JOLPPHULQJ�RUE�
WKDW�IOLFNHUV�ZLWK�HYHU\�FRORXU�
RI�WKH�UDLQERZ��,W�IOLHV�VWUDLJKW�
DQG�WUXH�WR�LWV�WDUJHW�SRLQW�
DQG�WKHQ�HUXSWV�LQ�D�EODVW�RI�
WZR�GLPHQVLRQDO�VKDUGV�WKDW�
WHDU�WKURXJK�HYHU\WKLQJ�LQ�
WKHLU�SDWK��$Q�HDUO\�LPSDFW�
UHVXOWV�LQ�GHWRQDWLRQ��7KLV�
GHDGO\�ZHDSRQ�GHDOV��G��
SRLQWV�RI�PDJLFDO�GDPDJH�SHU�
OHYHO�RI�WKH�0DWKHPDWLFLDQ�XS�
WR�D�PD[LPXP�RI���G��SRLQWV�
RI�GDPDJH��9LFWLPV�JHW�D�6DYH�
YV��0DJLFDO�:HDSRQ�IRU�KDOI�
GDPDJH���
7KH�HUXSWLQJ�RUE�XQGHUJRHV�D�
FRORXU�VKLIW�DV�LW�H[SORGHV���LW�
VWDUWV�DW�SXUSOH�DQG�WKHQ�
ZRUNV�LWV�ZD\�WKURXJK�WKH�
VSHFWUXP�XQWLO�HQGLQJ�DW�GHHS�
UHG�MXVW�DV�WKH�VKDUGV�UHDFK�
WKH�HGJHV�RI�WKH�DUHD�RI�HI�
IHFW���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

DQGHULQJ�
:RUGV��
7LHU��7KLUG�

&RPSXWDWLRQ����VHJPHQWV��
$UHD�RI�HIIHFW����RU�PRUH�WDUJHWV�
ZLWKLQ����IHHW�RI�HDFK�RWKHU��
5DQJH��/LQH�RI�VLJKW��
'XUDWLRQ����URXQGV�SHU�OHYHO��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�������
7R�WKRVH�ZKR�GR�QRW�XQGHUVWDQG�
WKH�0DWKHPDWLFLDQ��WKHLU�OLYHV�
VHHP�WR�EH�D�EHZLOGHULQJ�PL[�RI�
ORQJ�KRXUV�RI�ERULQJ�VWXG\�DQG�
EULHI�PRPHQWV�RI�ZRQGURXV�
UHYHODWLRQV��WKLV�SRZHU�IRFXVHV�
RQ�WKH�PRUH�HVRWHULF�DVSHFWV�RI�
WKH�SURIHVVLRQ��:KHQ�WKLV�SRZHU�
LV�LQYRNHG��D�ORQJ�VSHHFK�EHJLQV��
PRXOGLQJ�LWVHOI�WR�ILW�ZKDWHYHU�
WRSLFV�DUH�RI�LQWHUHVW�WR�WKRVH�
XQGHU�LWV�HIIHFWV��,I�WKH�WDUJHWV�
IDLO�D�6DYH�YV��6OHHS�&KDUP��
WKH\�ZLOO�VWDQG�DQG�OLVWHQ�LQ�D�
WUDQFH�²�RQO\�E\�DWWDFNLQJ�WKH�
YLFWLPV�RU�RWKHUZLVH�VHYHUHO\�GLV�
WUDFWLQJ�WKHP�ZLOO�HQG�WKH�HIIHFW�
RI�WKLV�SRZHU���
7KH�VSHHFK�WKDW�WKH�0DWKHPDWL�
FLDQ�LQYRNHV�KDV�QR�UHDO�GLUHF�
WLRQ�RU�GHILQHG�HQG��\HW�LW�IDVFL�
QDWHV�WKRVH�ZKR�KHDU�LW�QRQHWKH�
OHVV��,QGHHG��WKH�0DWKHPDWLFLDQ�
DQG�KLV�DOOLHV�FDQ�OHDYH�RQFH�WKH�
VSHHFK�EHJLQV��DQG�WKRVH�XQGHU�
LWV�HIIHFWV�ZLOO�QRW�QRWLFH��2QFH�
WKH�VSHHFK�HQGV��WKRVH�HIIHFWHG�
E\�LW�PXVW�PDNH�D�VXFFHVVIXO�
6DYH�YV��6OHHS�&KDUP�RU�RQH�RI�

VHYHUDO�HIIHFWV�ZLOO�RFFXU�²�UROO�D�G��WR�GHWHUPLQH�RXWFRPH�DV�OLVWHG�
EHORZ���
x� ����1R�DGGLWLRQDO�HIIHFWV���
x� ����$WWDFN�QHDUHVW�SHUVRQ�DIIHFWHG�E\�WKH�VSHHFK�IRU�WKH�QH[W��G��

URXQGV���
x� ����%XUVW�LQWR�ODXJKWHU�RU�ZHHS�DW�RQH
V�RZQ�IRROLVKQHVV�IRU��G��

URXQGV���
1RWH�WKDW�,QWHOOLJHQFH�FDQ�DFWXDOO\�EH�D�SHQDOW\�ZKHQ�WDUJHWHG�E\�
WKLV�SRZHU��PLQGOHVV�FUHDWXUHV��VXFK�DV�PRVW�8QGHDG��$QLPDOV��DQG�
QRQ�VHQWLHQW�&RQVWUXFWV�FDQQRW�EH�GLVWUDFWHG�IURP�WKHLU�JRDOV��
&UHDWXUHV�RI�,QWHOOLJHQFH���RU�OHVV�FDQQRW�EH�DIIHFWHG�E\�WKLV�SRZHU���

5HTXLUHPHQWV��,17�>�����/����,17���������/����,17����
�����/���,17�������/����)RUPXODH�H[HFXWLRQ�UHTXLUHV�D�
.QRZOHGJH�FKHFN��)RUPXODH�XVH�%�0�6��

)RXUWK�7LHU�)RUPXODH�

:KHQ�WKLV�SRZHU�LV�LQYRNHG��WKH�
0DWKHPDWLFLDQ�FDOOV�IRUWK�DQ�LOOX�
VLRQDU\�EHDVW�RI�FKDRV�FRPSRVHG�
RI�EL]DUUH�VKDSHV�WKDW�IRUHYHU�UH�
SHDW�XSRQ�WKHPVHOYHV��7KH�FUHD�
WXUH�IRUPV�DQ\ZKHUH�ZLWKLQ����IHHW�
RI�WKH�0DWKHPDWLFLDQ�EXW�FDQ�
WUDYHO�DQ\�GLVWDQFH�LW�ZLVKHV�IURP�
WKH�RQH�ZKR�VXPPRQHG�LW��7KH�
URXQG�DIWHU�WKH�+RUURU�LV�FDOOHG�
IRUWK��WKH�0DWKHPDWLFLDQ�PXVW�WKHQ�
DWWHPSW�WR�JDLQ�FRQWURO�RI�WKH�+RU�
URU�ZLWK�D�VXFFHVVIXO�:LOOSRZHU�
&KHFN��,I�WKLV�FKHFN�LV�IDLOHG��WKH�
+RUURU�DWWDFNV�WKH�0DWKHPDWLFLDQ�
DQG�KLV�DOOLHV��DQG�WKH\�EHFRPH�

DIIHFWHG�E\�WKH�+RUURU�DV�LI�WKH\�ZHUH�LWV�HQHPLHV���
(QHPLHV�RI�WKH�+RUURU�ZLWK�DQ�,QWHOOLJHQFH�VFRUH�RI�DERYH����JHW�D�
6DYH�YV��6OHHS�&KDUP�WR�GLVEHOLHYH�WKH�LOOXVLRQ��EXW�VR�FRQYLQFLQJ�
LV�WKH�+RUURU�WKDW�WKH\�JHW�D�²��SHQDOW\�WR�WKHLU�6DYLQJ�7KURZ��7KRVH�
ZKR�GLVEHOLHYH�WKH�LOOXVLRQ�FDQQRW�DIIHFW�LW�RU�EH�KDUPHG�E\�LW��QRU�
FDQ�WKH\�FRQYLQFH�RWKHUV�WKDW�LW�LV�QRW�UHDO���
7KH�+RUURU�KDV�D�%$W&K�HTXDO�WR�D�:DUULRU�RI�WKH�VDPH�OHYHO�DV�WKH�
0DWKHPDWLFLDQ�ZKR�FUHDWHG�LW��D�PRYHPHQW�RI�����$&�����DQG�KDV���
KLW�SRLQWV�SHU�OHYHO�RI�WKH�0DWKHPDWLFLDQ��7KH�+RUURU�JHWV�WZR�VHSD�

UDFWDO�+RUURU��
7LHU��)RXU�
&RPSXWDWLRQ����URXQG��

$UHD�RI�HIIHFW��&HQWUHG�RQ�WKH�
0DWKHPDWLFLDQ��
5DQJH�����IHHW��
'XUDWLRQ����URXQG�SHU�OHYHO��
*ODVV�UHTXLUHG��<HV��'DUN���
%�0�6�FRVW������



%HFDXVH�WKH�GHVFHQW�LQWR�
XQUHDOLW\�LV�YROXQWDU\��WKH�
PDWKHPDWLFLDQ�JDLQV�D����
WR�KHU�SDQLF�FKHFN�XSRQ�
GHVFHQW��%HFDXVH�WKRVH�
WUDYHOOLQJ�ZLWK�WKH�0DWKH�
PDWLFLDQ�GR�QRW�JHW�WKLV�
ERQXV��LW�LV�UHFRPPHQGHG�
WKDW�WUDYHOOLQJ�FRPSDQLRQV�
EH�EOLQGIROGHG�VR�DV�WR�
HOLPLQDWH�WKH�SRVVLELOLW\�RI�
LQVDQLW\��7KH�WKUHDG�LV�
IUDJLOH��KRZHYHU��DQG�LV�
VHHQ�E\�LPDJLQDU\�
UHVLGHQW�FUHDWXUHV�DV�DQ�
DOLHQ�DUWHIDFW�WKDW�UHTXLUHV�
GHVWUXFWLRQ��7KXV�IRU�HYHU\�
ILYH�URXQGV�WUDYHOOHG��
WKHUH�H[LVWV�D����FKDQFH�
WKDW�WKH�WKUHDG�RI�UDWLRQDO�
LW\�ZLOO�EH�GHVWUR\HG��,Q�
WKDW�HYHQW��RQH�RI�IRXU�
WKLQJV�ZLOO�KDSSHQ��DV�
VHHQ�RQ�WKH�DFFRPSDQ\�
LQJ�WDEOH��
,I�IRU�VRPH�UHDVRQ�WKH�
0DWKHPDWLFLDQ�RYHUVWHSV�
KHU�UHDFK��L�H��UXQV�RXW�RI�
%RG\�0LQG�6SLULW�SULRU�WR�
DUULYLQJ�DW�WKH�HQG�RI�WKH�
WKUHDG�RI�UDWLRQDOLW\���WKH�
*DPH�PDVWHU�VKRXOG�WUHDW�

3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
UDWH�DWWDFNV�SHU�URXQG�ZLWK�LWV�FODZV��
ZKLFK�FRXQW�DV�����PDJLFDO�ZHDSRQV��
(DFK�FODZ�GHDOV��G�������SRLQWV�RI�
GDPDJH���
1RWH�WKDW�WKH�+RUURU�LV�DQ�LOOXVLRQ�DQG�
WKXV�FDQQRW�EH�KHDOHG�RU�HQFKDQWHG�LQ�
DQ\�ZD\��WKRXJK�QRQ�PDJLFDO�ZHDSRQV�
FDQ�KDUP�LW���

HRPHWULF�6WDLUFDVH�
7LHU��)RXUWK�
&RPSXWDWLRQ����URXQG�

$UHD�RI�(IIHFW��6HH�EHORZ�
5DQJH������SHU�OHYHO�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������
*UHDW�IRU�VLHJH�RSHUDWLRQV��WKLV�IXQF�
WLRQ�FUHDWHV�D�WHPSRUDU\�VWDLUFDVH�VR�
WKDW�KLJK�ZDOOV�PD\�EH�RYHUFRPH��(DFK�
VWHS�LQ�WKH�VWDLUFDVH�KDV�D�PLQLPXP�
GLPHQVLRQ�RI�ô
�KLJK��ó
�ZLGH��DQG�õ
�
GHHS��ZKLOH�WKH�PD[LPXP�VL]H�RI�HDFK�
VWHS�LV��
�KLJK���
�ZLGH��DQG��
�GHHS��
7KH�0DWKHPDWLFLDQ�FDQ�FUHDWH�WZR�
VWHSV�SHU�OHYHO��DQG�HDFK�VWHS�FDQ�
ZLWKVWDQG�D�PD[LPXP�RI�����SRXQGV�
SOXV����SRXQGV�SHU�OHYHO��(DFK�LQGLYLG�
XDO�VWHS�KDV�EXW�RQH�VWUXFWXUDO�SRLQW��
7KH�GHVWUXFWLRQ�RI�LQGLYLGXDO�VWHSV�
GRHV�QRW�FROODSVH�WKH�VWDLUFDVH��LQ�
VWHDG��WKH�VWHSV�DERYH�WKH�RQH�GH�
VWUR\HG�VOLGH�GRZQ�WR�ILOO�LQ�WKH�JDS��

PDJLQDU\�&RQ�
GXLW�
7LHU��)RXUWK�

&RPSXWDWLRQ����VHJPHQWV�
$UHD�RI�(IIHFW��6HOI����SHUVRQ�
SHU�WZR�OHYHOV�
5DQJH��,QWHUQDO�WR�WKH�0DWKHPD�
WLFLDQ�
'XUDWLRQ��6SHFLDO�
*ODVV�UHTXLUHG��<HV�
%�0�6�&RVW��������������SHU�
URXQG�
7KLV�IRUPXOD�LV�JHQHUDOO\�XVHG�LQ�
GHVSHUDWH�VLWXDWLRQV��7KH�
0DWKHPDWLFLDQ�EDQLVKHV�KHUVHOI�
WR�WKH�,PDJLQDU\�8QLYHUVH��ZLWK�
RQO\�D�WLQ\�WKUHDG�RI�UDWLRQDOLW\�
FRQQHFWLQJ�WZR�SRLQWV�LQ�UHDO�
VSDFH��%\�IROORZLQJ�WKLV�WKUHDG��
WKH�0DWKHPDWLFLDQ�PD\�WUDYHO�
IURP�RQH�ORFDWLRQ�WR�DQRWKHU�XQ�
VHHQ�DQG�XQGHWHFWDEOH��DV�ZHOO�
DV�FRPSUHVV�WKH�GLVWDQFH��,Q�
JHQHUDO��HDFK�URXQG�RI�WUDYHO�LQ�
WKH�LPDJLQDU\�XQLYHUVH�LV�WKH�
VDPH�DV�RQH�WXUQ�LQ�WKH�UHDO��

G���� 5ROO�5HVXOW��

����� 3DUW\�LV�WUDSSHG�LQ�WKH�,PDJLQDU\�UHDOP��DQG�PXVW�
UDWLRQDOL]H�DV�LI�7UDQVODWHG���

����� 3DUW\�HPHUJHV�LQ�D�UDQGRP�ORFDWLRQ�LQ�WKH�UHDO�
ZRUOG���

������ 3DUW\�HPHUJHV�DW�VRPH�SRLQW�EHWZHHQ�RULJLQDWLRQ�
DQG�GHVWLQDWLRQ���

��� �3DUW\�OXFNV�RXW�DQG�VRPHKRZ�HPHUJHV�DW�WKH�
GHVLUHG�GHVWLQDWLRQ���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

PSRVH�6LQH�:DYH�
7LHU��)RXUWK�
&RPSXWDWLRQ����URXQGV�

$UHD�RI�(IIHFW������6TXDUH�VXUIDFH�
SHU�WKUHH�OHYHOV�
5DQJH�������������SHU�OHYHO�
'XUDWLRQ����URXQGV�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
:KLOH�WKLV�IXQFWLRQ�FDQ�EH�XVHG�RQ�
ODQG��LW�LV�PRUH�RIWHQ�LPSOHPHQWHG�
DW�VHD��7KH�IXQFWLRQ�FDQ�EH�XVHG�WR�
FDOP�RU�DJLWDWH�WKH�VXUIDFH�RI�WKH�
VHD��IRU�HDFK�OHYHO�RI�WKH�0DWKHPD�
WLFLDQ��WKH�DYHUDJH�ZDYH�KHLJKW�FDQ�
EH�UDLVHG�RU�ORZHUHG�E\�WZR�IHHW��
7KLV�IXQFWLRQ�LV�SDUWLFXODUO\�XVHIXO�
IRU�VKLSV�FDXJKW�LQ�YLROHQW�VWRUPV��
:KLOH�LW�KDV�QR�HIIHFW�RQ�WKH�ZLQG��
WKH�VHD�PD\�EH�VXIILFLHQWO\�FDOPHG�
VR�WKDW�WKH�VKLS�LV�QRW�NHHOHG�RYHU��
&RQYHUVHO\��IRU�D�VKLS�FDXJKW�LQ�D�
6DUJDVVR�6HD�OLNH�PRUDVV��WKH�
IXQFWLRQ�FDQ�EH�XVHG�WR�SXVK�WKH�
VKLS�IUHH�E\�FUHDWLQJ�ZDYHV��
%HFDXVH�RI�WKH�UDQJH�RI�WKH�IXQF�
WLRQ��LW�FDQ�EH�XVHG�IRU�RIIHQVLYH�
SXUSRVHV��$Q�HQHP\�VKLS�FRXOG�EH�
VORZHG�E\�D�0DWKHPDWLFLDQ�VXP�
PRQLQJ�D�SDWFK�RI�YLROHQW�ZDWHU�LQ�
IURQW�RI�WKH�SXUVXHU��7KLV�ZDWHU�KD]�
DUG�LPSRVHV�D����WR�WKH�KRVWLOH�
VKLS
V�&60��&RPSRVLWH�6KLS�0D�
QRHXYUDELOLW\��YDOXH��/LNHZLVH��LI�WKH�
0DWKHPDWLFLDQ�KDV�D�VNLOO�LQ�VKLS�
KDQGOLQJ��KH�RU�VKH�PD\�XVH�WKLV�
IXQFWLRQ�WR�DGG����WR�KLV�RZQ�VKLS
V�
&60��,Q�WKH�HYHQW�RI�KRVWLOH�XVH��
WKH�HQHP\�VKLS�FDSWDLQ�JHWV�D�VDYH�
YHUVXV�DUHD�HIIHFW��DW�����WR�DYRLG�
EHLQJ�VXUURXQGHG�E\�KRVWLOH�ZDWHU��

QILQLWH�,PSURE�
DELOLW\��

7LHU��)RXUWK�
&RPSXWDWLRQ����VHJPHQWV��
$UHD�RI�HIIHFW������IRRW�
VSKHUH�DURXQG�0DWKHPDWL�
FLDQ��
5DQJH��&HQWUHG�RQ�WKH�
0DWKHPDWLFLDQ��
'XUDWLRQ����URXQG�SHU�OHYHO�
RI�WKH�0DWKHPDWLFLDQ��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�����
2QH�RI�WKH�PRUH�EL]DUUH�DUHDV�
RI�VWXG\�LQ�ZKLFK�WKH�0DWKH�
PDWLFLDQ�KDV�NQRZOHGJH�LV�
WKH�UHDOP�RI�SUREDELOLW\��%\�
JDLQLQJ�DQ�XQGHUVWDQGLQJ�RI�
WKH�ODZV�RI�FKDQFH��PXFK�RI�
WKH�VHHPLQJO\�UDQGRP�HYHQWV�
LQ�WKH�XQLYHUVH�JDLQ�JUHDWHU�
PHDQLQJ��0RUH�LPSRUWDQWO\��
WKURXJK�LQWHQVH�HIIRUW�DQG�
FRQFHQWUDWLRQ��WKH�0DWKHPD�
WLFLDQ�FDQ�VOLJKWO\�DOWHU�WKH�
ODZV�RI�SUREDELOLW\�IRU�D�VKRUW�
SHULRG�WKURXJK�XVH�RI�WKLV�
SRZHU���
7KH�IRUPXOD�ZDUSV�ORFDO�SURE�
DELOLW\�VR�WKDW�DOO�ZKR�DUH�DO�
OLHV�ZLWK�WKH�0DWKHPDWLFLDQ�
FDQQRW�H[SHULHQFH�D�FULWLFDO�
IDLOXUH�²�WKH\�DUH�LQVWHDG�
WUHDWHG�DV�QRUPDO�IDLOXUHV��
6LPLODUO\��DOO�ZKR�DUH�IRHV�RI�
WKH�0DWKHPDWLFLDQ�FDQQRW�
H[SHULHQFH�D�FULWLFDO�VXFFHVV�
²�WKH\�DUH�LQVWHDG�WUHDWHG�DV�
QRUPDO�VXFFHVVHV���

RQRILODPHQW�
3ULVRQ��
7LHU��)RXUWK�

&RPSXWDWLRQ����VHJPHQWV��
$UHD�RI�HIIHFW���������VSKHUH��
5DQJH��/LQH�RI�VLJKW��
'XUDWLRQ��0D[LPXP�RI���URXQG�SHU�
OHYHO�RI�WKH�0DWKHPDWLFLDQ��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�������
7KLV�IRUPXOD�FDOOV�LQWR�EHLQJ�D�
VKLPPHULQJ�VSKHUH�RI�PRQRILOD�
PHQW�ZLUHV�WKDW�FRPSOHWHO\�HQFDVH�
DOO�ZLWKLQ�WKH�DUHD�RI�HIIHFW�²�HDFK�
WDUJHW�RI�WKH�3ULVRQ�PXVW�PDNH�D�
6DYH�YV��$UHD�(IIHFW�ZLWK�D����SHQ�
DOW\�WR�SUHYHQW�EHLQJ�FDXJKW��'XU�
LQJ�HDFK�URXQG��WKH�VSKHUH�VORZO\�
FROODSVHV�LQZDUGV��WKXV�VOLFLQJ�WKH�
KHOSOHVV�YLFWLPV�ZLWK�UD]RU�WKLQ�
ILODPHQWV��2GGO\��WKH�ILODPHQWV�
RQO\�ZRUN�RQH�ZD\�²�REMHFWV�
SUHVVHG�DJDLQVW�WKH�RXWVLGH�RI�WKH�
VSKHUH�VXIIHU�QR�GDPDJH��QRU�GR�
WKH\�GHIRUP�WKH�ILODPHQWV���
6ROLG�FUHDWXUHV�FDQQRW�SK\VLFDOO\�
HVFDSH�WKH�VSKHUH�ZLWKRXW�EHLQJ�
WRUQ�WR�VKUHGV��WKRXJK�JDVHRXV�
DQG�QRQ�FRUSRUHDO�FUHDWXUHV�FDQ�
SDVV�WKURXJK�LW�DW�ZLOO��7KLV�DOVR�
PHDQV�WKDW�WKRVH�ZLWKLQ�WKH�
6SKHUH�FDQQRW�EH�LQMXUHG�RU�DLGHG�
E\�DOPRVW�DQ\�SK\VLFDO�PHDQV��
3RZHUV�RI�WHOHSRUWDWLRQ�DQG�WKH�
OLNH�PD\�DOORZ�D�SULVRQHU�WR�HV�
FDSH�EHIRUH�PHHWLQJ�D�JUXHVRPH�
GRRP��6XSHUQDWXUDO�SRZHUV��PDJL�
FDO�HIIHFWV��DQG�DUHD�HIIHFWV�FDQ�
SDVV�WKURXJK�WKH�VSKHUH�QRUPDOO\���



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
8SRQ�LWV�FUHDWLRQ��WKH�VSKHUH�
GHDOV��G��SRLQWV�RI�GDPDJH�
WR�DOO�WUDSSHG�ZLWKLQ�LW��$W�WKH�
EHJLQQLQJ�RI�HDFK�VXEVH�
TXHQW�URXQG��WKH�VSKHUH�
SXOOV�HYHQ�WLJKWHU�DURXQG�LWV�
YLFWLP��
x� 5RXQG�����G��GDPDJH�
x� 5RXQG�����G��GDPDJH�
x� 5RXQG������G��GDPDJH�
�7KH�3ULVRQ�ZLOO�YDQLVK�EHIRUH�
LWV�PD[LPXP�GXUDWLRQ�LI�LW�LV�
HPSW\�RU�DOO�LQVLGH�DUH�GHDG���
7KRXJK�SRZHUIXO��WKLV�FUHD�
WLRQ�LV�LQKHUHQWO\�XQVWDEOH��
IRU�HDFK�URXQG�SDVW�WKH�ILUVW��
WKHUH�LV�D�FXPXODWLYH����
FKDQFH�WKDW�WKH�VSKHUH�ZLOO�
IDOO�DSDUW�DQG�GLVVLSDWH�GXU�
LQJ�WKH�QH[W�URXQG�ZLWKRXW�
LQIOLFWLQJ�DQ\�DGGLWLRQDO�GDP�
DJH��5ROO�RQ�D�G���WR�VHH�LI�
WKH�VSKHUH�KDV�EURNHQ�DSDUW�
DW�WKH�EHJLQQLQJ�RI�HDFK�
URXQG�EHIRUH�WKH�3ULVRQ�
GHDOV�GDPDJH���
%HFDXVH�RI�WKH�FRQILQLQJ�QD�
WXUH�RI�WKH�VSKHUH��LW�LV�DO�
PRVW�LPSRVVLEOH�IRU�WKRVH�
WUDSSHG�ZLWKLQ�WR�LQLWLDWH�
FRPEDW�RU�XVH�DQ\�ZHDSRQV��
7KH\�PD\�VWLOO�KLGH�EHKLQG�
VKLHOGV��WKRXJK�WKH\�VXIIHU�D�
²��$&�SHQDOW\��DQG�FDQ�XVH�
VSLULWXDO�SRZHUV�WKDW�GR�QRW�
UHTXLUH�PXFK�PRYHPHQW���
$�QRWH�DERXW�VL]H��$OWHULQJ�
WKH�VL]H�RI�WKH�YLFWLPV�ZLOO�
QRW�DOWHU�WKH�DPRXQW�RI�GDP�
DJH�GHDOW�EHFDXVH�WKH�
VSKHUH�ZLOO�LPPHGLDWHO\�UH�
VKDSH�LWVHOI�WR�FRQIRUP�WKH�
FDSWLYHV
�QHZ�VL]H���

PDWLFLDQ�VSULQJV�LQWR�EHLQJ�DQ\ZKHUH�
ZLWKLQ����IHHW�RI�KLP��WKRXJK�WKH�LP�
DJH�FDQ�WUDYHO�DQ�XQOLPLWHG�GLVWDQFH��
$W�WKH�VDPH�WLPH��WKH�0DWKHPDWLFLDQ�
GLVDSSHDUV�IURP�VLJKW��FRPSOHWHO\�
LQYLVLEOH�DQG�XQGHWHFWDEOH�E\�PRVW�
PHDQV��7KH�LPDJH�KDV�WKH�VDPH�
QXPEHU�RI�KLW�SRLQWV�DV�WKH�0DWKH�
PDWLFLDQ�WKDW�FUHDWHG�LW��EXW�LW�LV�VWLOO�
MXVW�DQ�LOOXVLRQ�²�LW�FDQQRW�EH�KHDOHG�
RU�RWKHUZLVH�HQFKDQWHG�LQ�VXFK�D�
ZD\��7KH�LPDJH�KDV�QR�WUXH�LWHPV�RU�
SRZHUV�RI�LWV�RZQ�²�LW�FDQ�RQO\�XVH�
ZKDWHYHU�WKH�0DWKHPDWLFLDQ�GHFLGHV�
WR�XVH��,Q�VKRUW��QR�SRZHUV�RU�LWHPV�
DUH�GXSOLFDWHG�WKURXJK�WKH�LPDJH�²�
LQVWHDG��WKH\�DSSHDU�WR�EH�GLVSODFHG�
WR�D�VHSDUDWH�EHLQJ��+RZHYHU��QRWH�
WKDW�WKH�0DWKHPDWLFLDQ�FDQ�VWLOO�EH�
DIIHFWHG�E\�DUHD�HIIHFW�VSHOOV�DQG�
SRZHUV�ZKLOH�FRQWUROOLQJ�WKH�LPDJH��
6LPLODUO\��KH�FDQ�VWLOO�XVH�SRWLRQV�DQG�
SRZHUV�RQ�KLPVHOI�LQVWHDG�RI�RQ�WKH�
LPDJH�LI�KH�ZLVKHV�²�WKLV�LV�PRVWO\�
FRPPRQO\�WKH�FDVH�ZKHQ�XVLQJ�KHDO�
LQJ�SRWLRQV���
7KH�LPDJH�ZLOO�H[LVW�WKURXJK�WKH�
SRZHU
V�GXUDWLRQ�XQOHVV�UHGXFHG�WR�
]HUR�KLW�SRLQWV��GLVSHOOHG�LQ�VRPH�
ZD\��RU�GHVWUR\HG�WKURXJK�ORVV�RI�LWV�
FRQQHFWLRQ�ZLWK�WKH�0DWKHPDWLFLDQ��
7KLV�ZLOO�KDSSHQ�LI�WKH�FRQWUROOHU�RI�
WKH�LPDJH�LV�VHULRXVO\�GLVWUDFWHG�LQ�
VRPH�ZD\��SHUKDSV�WKURXJK�LQMXU\�RU�
GHFLGLQJ�WR�GLUHFWO\�SDUWLFLSDWH�LQ�
FRPEDW��1RWH�WKDW�D�0DWKHPDWLFLDQ�
FDQ�RQO\�KDYH�RQH�3URMHFWHG�,PDJH�LQ�
HIIHFW�DW�D�JLYHQ�WLPH���
1RWH�WKDW�WKH�LPDJH�LV�LPPXQH�WR�
FKDUP�HIIHFWV�DQG�WKXV�FDQQRW�EH�
WXUQHG�DJDLQVW�LWV�FRQWUROOHU��)LQDOO\��
VLQFH�LW�LV�DQ�LOOXVLRQ��VRPH�FUHDWXUHV�
RI�XQHDUWKO\�SRZHU�PD\�GLVEHOLHYH�LW��
EXW�PRVW�PRQVWHUV�DQG�KXPDQRLGV�
GR�QRW�JHW�D�FKDQFH�WR�GLVEHOLHYH�
ZKDW�WKH\�VHH���

RQRILODPHQW�
5DSLHU�
7LHU��)RXUWK�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW��6\QWKHVL]HG�,WHP�
5DQJH��7RXFK�
'XUDWLRQ���U������URXQG�SHU�OHYHO�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW������
7KLV�SDUWLFXODUO\�JULP�ZHDSRQ�LQIOLFWV�
�G��GDPDJH�YHUVXV�OLYLQJ�QRUPDO�
WDUJHWV��DQG��G��DJDLQVW�*HRPHWULF�
&RQVWUXFW�WDUJHWV��0RUHRYHU��HDFK�
URXQG�WKH�UDSLHU�FDQ�ODXQFK�D�PRQR�
ILODPHQW�SURMHFWLOH�WKDW�LQIOLFWV��G��
YHUVXV�QRUPDO�OLYLQJ�DQG��G��YHUVXV�
*HRPHWULF�&RQVWUXFWV��7KH�SURMHFWLOH
V�
UDQJHV�DUH�3%�������15�������/5
��������DQG�(5��������7KH�UDSLHU�KDV�
RQH�SURMHFWLOH�SHU�WZR�OHYHOV�RI�WKH�
0DWKHPDWLFLDQ��/LNH�DOO�0RQRILODPHQW�
ZHDSRQV��WKH�%$W&K�ERQXV�LQFUHDVHV�
DV�WKH�FKDUDFWHU�DGYDQFHV�LQ�OHYHOV��

URMHFWHG�,PDJH�
7LHU��)RXUWK�
&RPSXWDWLRQ����URXQG��

$UHD�RI�HIIHFW��&HQWUHG�RQ�WKH�
0DWKHPDWLFLDQ��
5DQJH��8QOLPLWHG��
'XUDWLRQ����URXQGV�����URXQG�SHU�
OHYHO��
*ODVV�UHTXLUHG��<HV��
%�0�6�FRVW�������
7KLV�SRZHU�EHQGV�VSDFH�LQ�VXFK�D�
ZD\�WKDW�DQ�LPDJH�RI�WKH�0DWKH�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

KDUG�6KLHOG��
7LHU��)RXUWK�
&RPSXWDWLRQ����VHJPHQWV��

$UHD�RI�HIIHFW��7KH�0DWKHPDWLFLDQ��
5DQJH��&HQWUHG�RQ�WKH�0DWKHPDWLFLDQ��
'XUDWLRQ����URXQG�SHU�OHYHO��
*ODVV�UHTXLUHG��<HV��
%�0�6�FRVW�������
:KHQ�LQYRNHG��WKLV�IRUPXOD�FUHDWHV�D�
ZKLUOLQJ�VSKHUH�RI�VLOYHU�DQG�EODFN�
GLPHQVLRQDO�VKDUGV�DURXQG�WKH�
0DWKHPDWLFLDQ��JUDQWLQJ�KLP�SURWHF�
WLRQ�IURP�FHUWDLQ�DWWDFNV��:KLOH�WKLV�
SRZHU�LV�LQ�HIIHFW��ZKHQHYHU�WKH�
0DWKHPDWLFLDQ�LV�WDUJHWHG�ZLWK�D�SUR�
MHFWLOH�ZHDSRQ�RU�VSLULWXDO�SRZHU��UROO�
D���VLGHG�GLH�WR�GHWHUPLQH�WKH�RXW�
FRPH���
x� ����0LVVLOH�ZHDSRQ�RU�VSHOO�SLHUFHG�WKH�

VKLHOG�DQG�DIIHFWV�WKH�0DWKHPDWLFLDQ�DV�
QRUPDO���

x� ����$�EODFN�VKDUG�ZDV�VWUXFN��7KH�PLV�
VLOH�ZHDSRQ�RU�VSHOO�LV�FRQVXPHG�ZLWK�
RXW�DQ\�DIIHFW�DQG�DSSHDUV�WR�YDQLVK�
IURP�VLJKW���

x� ����$�VLOYHU�VKDUG�ZDV�VWUXFN��7KH�PLV�
VLOH�ZHDSRQ�RU�VSHOO�LV�VWRSSHG�LQ�D�IODVK�
RI�OLJKW�DQG�WKHUH�LV�D�����FKDQFH�DQ\�
VSHOO�LV�UHIOHFWHG�EDFN�DW�LWV�FDVWHU���

:KLOH�WKLV�VKLHOG�GRHV�QRW�JUDQW�DQ\�
SURWHFWLRQ�IURP�PHOHH�DWWDFNV��DUHD�
HIIHFWV��RU�VSHOOV�WKDW�GLG�QRW�GLUHFWO\�
WDUJHW�WKH�FDVWHU��LW�FDQ��KRZHYHU��VWLOO�
GHIOHFW�LQFRPLQJ�SURMHFWLOHV�WKDW�ZHUH�
QRW�VSHFLILFDOO\�DLPHG�DW�WKH�0DWKH�
PDWLFLDQ��VXFK�DV�GHEULV�IURP�DQ�H[�
SORVLRQ���

$Q�REMHFW�ZHLJKLQJ�XS�WR����
SRXQGV�SHU�OHYHO�FDQ�EH�PRYHG�XS�
WR���PLOH�GLVWDQW�SHU�OHYHO�RI�WKH�
0DWKHPDWLFLDQ��)RU�YHU\�KLJK�OHYHO�
0DWKHPDWLFLDQV��WKH�ZHLJKW�
WKUHVKROG�PD\�HYHQ�DOORZ�WKH�
WUDQVODWLRQ�RI�D�OLYLQJ�SHUVRQ��,I�
OLYH�PDWWHU�LV�WUDQVPLWWHG��WKH�
FUHDWXUH�JHWV�D�VDYH�YHUVXV�PDJL�
FDO�ZHDSRQ�WR�DYRLG�WKH�HIIHFW��
$ZDNHQHG�&RQVWUXFWV�FRXQW�DV�
�LWHPV���ZKLOH��/LYLQJ��&RQVWUXFWV�
FRXQW�DV��FUHDWXUHV���7KH�IRUPXOD�
GRHV�QRW�DFWXDOO\�FDXVH�GDPDJH��
GRHV�KDYH�WKH�GHVLUHG�HIIHFW�RI�
PDNLQJ�SHRSOH�RU�WKLQJV��JR�DZD\��
IRU�D�ZKLOH���

7KLV�IRUPXOD�LV�D�PRUH�SRWHQW�YHU�
VLRQ�RI�6WXQ�&RQVWUXFW��,I�WKH�&RQ�
VWUXFW�IDLOV�DQ�LWHP�VDYH�YHUVXV�
KDUPRQLFV��WKH�GHYLFH�LV�UHQGHUHG�
LQHUW�IRU��G��GD\V�SHU�OHYHO�RI�WKH�
0DWKHPDWLFLDQ��,I�WKH�VDYLQJ�WKURZ�
LV�VXFFHVVIXO��WKH�&RQVWUXFW�LV�DI�
IHFWHG�DV�LI�E\�D�6WXQ�&RQVWUXFW�
IRUPXOD��
)RU�$ZDNHQHG�&RQVWUXFWV��WKRVH�
&RQVWUXFWV�WKDW�DUH�VHQWLHQW�DQG�
IUHH�ZLOOHG���WKH�VDYH�YHUVXV�KDU�
PRQLFV�KDV�D����ERQXV�SHU�WKUHH�
OHYHOV�RI�H[SHULHQFH�LQ�WKH�:DUULRU�
FODVV��,I�WKH�VDYH�LV�VXFFHVVIXO��
WKHQ�WKH�$ZDNHQHG�&RQVWUXFW�LV�
XQDIIHFWHG�E\�WKH�VSHOO��,I�WKH�VDYH�

LV�IDLOHG��WKHQ�WKH�&RQVWUXFW�LV�6XVSHQGHG�IRU��G��7XUQV��QRW�
�G��GD\V����
)RU�/LYLQJ�&RQVWUXFWV��L�H��&RQVWUXFWV�WKDW�DFWXDOO\�KDYH�D�VRXO���
WKLV�SRZHU�RQO\�WDUJHWV�WKH�7KHRUHWLFDO�(QJLQH��QRW�WKH�&RQ�
VWUXFW
V�PLQG��7KH�VDYH�ERQXV�LV�HTXDO�WR�WKDW�RI�DQ�$ZDNHQHG�
&RQVWUXFW��$�VXFFHVVIXO�VDYH�QHJDWHV�WKH�VSHOO��7KXV��LI�WKH�
VDYH�IDLOV��WKH�&RQVWUXFW�UHPDLQV�DOHUW�DQG�DZDUH��DQG�KDV�IXOO�
XVH�RI�LWV�PHQWDO�IDFXOWLHV��7KH�VXVSHQVLRQ�RI�PRYHPHQW�ODVWV�
�G��URXQGV���

SDWLDO�7UDQV�
ODWLRQ�

7LHU��)RXUWK�
&RPSXWDWLRQ����URXQGV�
$UHD�RI�(IIHFW����REMHFW�
5DQJH��/LQH�RI�6LJKW�
'XUDWLRQ��,QVWDQW�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW����

XVSHQG�&RQ�
VWUXFW�
7LHU��)RXUWK�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW����&RQVWUXFW�
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ���G��GD\V�SHU�
OHYHO�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
2QFH�WKLV�IRUPXOD�LV�
FRPSOHWH��D�VLQJOH�
WDUJHW�PXVW�PDNH�D�
6DYH�YV��6\VWHP�
6KRFN�3HWULIDFWLRQ�
ZLWK�D����SHQDOW\�RU�
EH�UHQGHUHG�DQ�LQHUW�
VWDWXH��:KLOH�WKH\�
GRQ
W�DFWXDOO\�FKDQJH�
WR�VWRQH��WKH\�DUH�
VKLIWHG�LQ�WLPH�VR�WKDW�
WKHLU�ERG\�WDNHV�RQ�
WKH�FKDUDFWHULVWLFV�RI�
JUDQLWH��WKRXJK�QRW�
WKH�DSSHDUDQFH��7KH\�
GR�QRW�DJH�RU�VXIIHU�

IURP�GLVHDVH��WKRXJK�WKH\�FDQ�EH�GDPDJHG�RU�GHVWUR\HG�LQ�
WKH�VDPH�PDQQHU�DV�VWRQH��7LPH�PD\�JULQG�WKHP�GRZQ��RU�
LOO�IDWH�PD\�EUHDN�WKHP�WR�SLHFHV��7KH\�DUH�QRW�DZDUH�RI�
WKHLU�HQYLURQPHQW��DQG�VSLULWXDO�SRZHUV�ZLOO�QRW�IXQFWLRQ�
ZKLOH�WUDSSHG�LQ�VWDVLV���
7KH�HIIHFWV�RI�WKLV�SRZHU�DUH�SHUPDQHQW�XQOHVV�WKH�IRU�
PXOD�IRU�7HPSRUDO�6WDVLV�LV�DJDLQ�XVHG��WDUJHWLQJ�WKH�
VWRQH�OLNH�YLFWLP��7KH�:LVKVRQJ��:6��7LHU����ZLOO�DOVR�IUHH�D�
SHUVRQ�WUDSSHG�LQ�E\�WKLV�VRQJ��DV�FDQ�5HPRYH�&XUVH��7KH�
WDUJHW�WR�EH�IUHHG�PXVW�PDNH�D�VXFFHVVIXO�6DYH�YV��6\V�
WHP�6KRFN�RU�LPPHGLDWHO\�WDNH��G��SRLQWV�RI�GDPDJH��
(YHQ�LI�WKH�6DYH�ZDV�VXFFHVVIXOO\��LW�ZLOO�VWLOO�WDNH��G��
KRXUV�IRU�WKH�YLFWLP�WR�UHWXUQ�WR�KLV�QRUPDO�VWDWH�GXULQJ�
ZKLFK�WLPH�KH�LV�EDUHO\�DEOH�WR�ZDON�RQ�KLV�RZQ��DQG�GDP�
DJH�GRQH�WR�WKH�YLFWLP�ZKLOH�SDUDO\]HG��VXFK�DV�GLVILJXUH�
PHQW��LV�SHUPDQHQW�XQOHVV�RWKHUZLVH�FXUHG���1RWH�DOVR�
WKDW�WKH�XVH�RI�WKH�6RQJ�RI�6KDWWHULQJ�ZLOO�LQVWDQWO\�VOD\�WKH�
SHUVRQ�WUDSSHG�E\�7HPSRUDO�6WDVLV��
7KH�0DWKHPDWLFLDQ�FDQ�XVH�WKLV�SRZHU�IRU�PHGLFDO�SXU�
SRVHV��)RU�LQVWDQFH��WKLV�VSHOO�FDQ�EH�XVHG�LQ�WKH�HYHQW�
WKDW�D�FRPUDGH�PD\�EH�SRLVRQHG�RU�VHYHUHO\�LQMXUHG�LQ�D�
UHPRWH�ORFDWLRQ�ZLWK�QR�3ULHVW�RU�SK\VLFLDQ�DYDLODEOH��,Q�
WKLV�FDVH��WKH�UHFLSLHQW�PD\�YROXQWDULO\�IDLO�WKH�VDYLQJ�
WKURZ�DQG�WKXV�LPPHGLDWHO\�HQWHU�D�VWDWH�RI�VXVSHQGHG�
DQLPDWLRQ��WKXV�HIIHFWLYHO\�VWRSSLQJ�WLPH�IRU�WKH�WDUJHW�XQ�
WLO�SURSHU�PHGLFDO�WUHDWPHQW�LV�DYDLODEOH��%HFDXVH�WKLV�
VSHOO�LV�XVHG�IRU�QRQ�KRVWLOH�SXUSRVHV��WKH�WDUJHW�RI�WKH�
VSHOO�GRHV�QRW�ULVN�WDNLQJ��G��GDPDJH�XSRQ�HPHUJLQJ�
IURP�WKH�IRUPXOD
V�HIIHFWV��7KH�WDUJHW�LV�VWLOO�IDWLJXHG�IRU�
�G��KRXUV��KRZHYHU����

�

HPSRUDO�6WDVLV��
7LHU��)RXUWK�
&RPSXWDWLRQ����VHJPHQWV��

$UHD�RI�HIIHFW��2QH�WDUJHW��
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ��3HUPDQHQW��
*ODVV�5HTXLUHG��1R��
%�0�6�FRVW�������

7KLV�IRUPXOD�FUHDWHV�D�ZDUGLQJ�ULQJ�
DJDLQVW�XQZDQWHG�WUDYHOOHUV�ZKR�DWWHPSW�
WR�EUHDFK�LWV�SHULPHWHU�E\�SDVVLQJ�
WKURXJK�WKH�,PDJLQDU\�5HDOP��ZRUP�
KROHV��WKH�VSLULWXDO�UHDOP��YLD�D�3ULHVW
V�
7HOHSRUW�VSHOO���RU�WKH�5HDOP�RI�6KDGRZ�
�WKH�SDWK�1HFURPDQFHU
V�XVH�WR�TXLFNO\�
FRYHU�GLVWDQFHV���,Q�VKRUW��DOO�IRUPV�RI�
WUDYHO�LQ�ZKLFK�WKH�WUDYHOOHU�GRHV�QRW�
QHHG�WR�FURVV�WKH�LQWHUYHQLQJ�GLVWDQFH�
RQ�WKLV�SODQH�RI�H[LVWHQFH�DUH�SUHYHQWHG�
ZLWKLQ�WKH�ZDUGHG�DUHD���
7KRVH�ZKR�DWWHPSW�WR�WHOHSRUW�WR�DQ\�
DUHD�ZLWKLQ�WKH�ZDUGHG�UHJLRQ�KDYH�WKHLU�
WUDYHO�FXW�VKRUW�DQG�DUH�GURSSHG�RII�DW�D�
UDQGRP�ORFDWLRQ�RQ�WKH�JURXQG�DORQJ�WKH�
RXWVLGH�SHULPHWHU�RI�WKH�ZDUGLQJ�ILHOG��
7KRVH�ZKR�DWWHPSW�WR�WHOHSRUW�ZKLOH�
ZLWKLQ�WKH�ZDUGLQJ�DUHD�DUH�XQDEOH�WR�GR�
VR���
1RWH�WKDW�WKLV�SRZHU�DIIHFWV�WKH�FDVWHU�
DQG�KLV�DOOLHV�LQ�WKH�VDPH�ZD\�DV�LW�DI�
IHFWV�HYHU\RQH�HOVH��7KH�EDUULHU�ZLOO�UHJ�
LVWHU�DV�IDLQWO\�PDJLFDO��EXW�WKHUH�LV�QR�
YLVLEOH�VLJQ�RI�LWV�H[LVWHQFH���

DUG�$JDLQVW�5HDOP�
7UDYHO��
7LHU��)RXUWK�

&RPSXWDWLRQ����WXUQ��
$UHD�RI�HIIHFW��&HQWUHG�RQ�FDVWHU��
5DQJH��8S�WR�D���PLOH�GLDPHWHU�VSKHUH��
'XUDWLRQ����GD\�SHU�OHYHO��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�����



5HTXLUHPHQWV��,17�>�����/����,17���������/����
,17���������/����,17�������/�����)RUPXODH�H[H�
FXWLRQ�UHTXLUHV�D�.QRZOHGJH�FKHFN��)RUPXODH�
XVH�%�0�6��

)LIWK�7LHU�)RUPXODH�
3DJH���� 7KH�:RUOG�RI�*DLDQDU�

7KLV�IRUPXOD�ILUHV�
IRUWK�D�KLJK�
GHQVLW\��JUHHQ�RU�
SXUSOH�FU\VWDO�EXO�
OHW�DW�D�VLJQLILFDQW�
IUDFWLRQ�RI�WKH�
VSHHG�RI�OLJKW��%H�
FDXVH�RI�LWV�
VSHHG��WKH�VPDOO�
EXOOHW�GRHV�DQ�DV�
WRXQGLQJ�DPRXQW�
RI�GDPDJH��
WKRXJK�LWV�UDQJH�
LV�VKRUW���
2QFH�ILUHG��WKH�
EXOOHW�ZLOO�WUDYHO�LQ�

D�SHUIHFWO\�VWUDLJKW�SDWK�XQWLO�LW�ZLQNV�RXW�RI�
H[LVWHQFH�DW�WKH�PD[LPXP�UDQJH�RI�WKLV�VSHOO��
,Q�QHDUO\�DOO�FDVHV��LW�VLPSO\�SLHUFHV�D�KROH�
WKURXJK�DQ\�REVWDFOH�LW�HQFRXQWHUV��WKRXJK�
VWURQJ�PDJLFDO�HIIHFWV�FRXOG�GHIOHFW�RU�EORFN�
LW��7UHDW�WKLV�SRZHU�DV�D�UDQJHG�VWULNH�WKDW�
DXWRPDWLFDOO\�KLWV�LWV�FKRVHQ�WDUJHWV�EHFDXVH�
RI�LWV�VSHHG��$Q\WKLQJ�VWUXFN�E\�WKLV�FU\VWDO�
VKDUG�WDNHV�D�VWDJJHULQJ���G��SRLQWV�RI�
GDPDJH�ZLWK�D�VDYH�YHUVXV�PDJLFDO�ZHDSRQ�
IRU�KDOI�GDPDJH���

7KLV�IRUPXOD�DWWDFNV�D�&RQ�
VWUXFW
V�7KHRUHWLFDO�(QJLQH�
DQG�GHVWUR\V�LV��IRUHYHU�UHQ�
GHULQJ�WKH�GHYLFH�DV�XVHOHVV�
MXQN��0RVW�0DWKHPDWLFLDQV�
ZRXOG�XVH�WKLV�IRUPXOD�RQO\�
DV�D�ODVW�UHVRUW��DQG�HYHQ�
WKHQ�ZLWK�JUHDW�UHJUHW��,I�WKH�
&RQVWUXFW�VXFFHVVIXOO\�
VDYHV�YHUVXV�KDUPRQLFV��
WKHQ�LW�LV�DIIHFWHG�DV�LI�E\�D�
6XVSHQG�&RQVWUXFW�IRUPXOD��
RWKHUZLVH�LW�LV�GHVWUR\HG��
,W�LV�KDUGHU�WR�GHVWUR\�DQ�
$ZDNHQHG�&RQVWUXFW��JLYHQ�
WKDW�WKH\�KDYH�IUHH�ZLOO��
7KHLU�VDYH�YHUVXV�KDUPRQ�
LFV�LV�PDGH�DW�D����ERQXV�
SHU�WKUHH�OHYHOV�RI�H[SHUL�

HQFH�LQ�WKH�:DUULRU�FODVV��,I�WKH�HYHQW�RI�VXFFHVV��WKH\�EHKDYH�
DV�LI�KLW�E\�D�6WXQ�&RQVWUXFW�IRUPXOD��
$�/LYLQJ�&RQVWUXFW�FDQQRW�EH�GHVWUR\HG�E\�WKLV�IRUPXOD��+RZ�
HYHU��LW�FDQ�EH�VHYHUHO\�LQFRQYHQLHQFHG��%HFDXVH�D�/LYLQJ�&RQ�
VWUXFW�LV�HQGRZHG�ZLWK�D�VRXO��LWV�OLIH�HQHUJ\�LV�LWV�VRXO��EXW�LWV�
PHFKDQLFDO�HQHUJ\�FRPHV�IURP�LWV�7KHRUHWLFDO�(QJLQH��7KXV��LI�
D�/LYLQJ�&RQVWUXFW
V�7KHRUHWLFDO�(QJLQH�LV�GHVWUR\HG��LW�,V�QRW�
UHQGHUHG�LQWR�MXQN��EXW�LW�LV�FRPSOHWHO\�SDUDO\]HG�XQWLO�WKH�
7KHRUHWLFDO�(QJLQH�FDQ�EH�UHSODFHG�E\�DQRWKHU�0DWKHPDWL�
FLDQ��,I�D�/LYLQJ�&RQVWUXFW�LV�SDUDO\]HG�E\�WKH�ORVV�RI�LWV�7KHR�
UHWLFDO�(QJLQH��LW�VWLOO�UHPDLQV�DZDUH�DQG�DOHUW��,W�VLPSO\�FDQQRW�
PRYH��

7KLV�LQWULJXLQJ�IRUPXOD�
JLYHV�WKH�0DWKHPDWLFLDQ�
WKH�DELOLW\�WR�FUHDWH�D�
VROLG����GLPHQVLRQDO�RE�
MHFW�RXW�RI�DQ�LPDJH�
GUDZQ�XSRQ�D���
GLPHQVLRQDO�VXUIDFH��7KH�
REMHFW�FUHDWHG�IURP�WKH�
LPDJHV�ZLOO�IXQFWLRQ�LQ�
ZKDWHYHU�ZD\�RQH�ZRXOG�
H[SHFW�IURP�ZKDWHYHU�WKH�
LPDJH�UHSUHVHQWV��$Q�([�
WUXGHG�LPDJH�RI�D�VZRUG�
ZRXOG�ZRUN�OLNH�D�GHFHQW�
VZRUG��$Q�([WUXGHG�PHDO�
ZRXOG�WDVWH�OLNH�ZKDWHYHU�
W\SH�RI�IRRG�ZDV�GUDZQ��

U\VWDO�%XO�
OHW��
7LHU��)LIWK��

&RPSXWDWLRQ����VHJPHQWV��
$UHD�RI�HIIHFW��2QH�EXOOHW�
5DQJH�����IHHW��
'XUDWLRQ��,QVWDQWDQHRXV��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�����

HVWUR\�&RQ�
VWUXFW�
7LHU��)LIWK�

&RPSXWDWLRQ����URXQGV�
$UHD�RI�(IIHFW����&RQVWUXFW�
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ��3HUPDQHQW�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW�������

[WUXGH�,PDJH��
7LHU��)LIWK��
&RPSXWDWLRQ����

URXQG��
$UHD�RI�HIIHFW����LPDJH�SHU�
OHYHO�
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ����KRXU�SHU�OHYHO��
*ODVV�UHTXLUHG��<HV��
%�0�6�FRVW�������

&RPPDQGHG��WKH�ZUHWFKHG�
6FD[DWKURP�3ULHVW�IRUFHG�KLPVHOI�WR�
VZDOORZ�WKH�WHSLG�VWHZ�KH�FOHDUO\�
KDG�QR�DSSHWLWH�IRU���+H�ORRNHG�DV�LI�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKRXJK�LW�ZRXOG�QRW�EH�SDUWLFX�
ODUO\�WDVW\���
1RWH�WKDW�WKLV�IRUPXOD�FDQQRW�FUH�
DWH�OLYLQJ�EHLQJV��&RQVWUXFWV��RU�
8QGHDG���LW�FDQ�RQO\�FUHDWH�PXQ�
GDQH�LQDQLPDWH�REMHFWV��,W�DOVR�LV�
RQO\�JXDUDQWHHG�WR�([WUXGH�DQ�
LPDJH�ZKHQ�WKH�RQH�ZKR�GUDZV�
WKH�LPDJHV�LQYRNHV�WKLV�SRZHU��
0DWKHPDWLFLDQV�KDYH�D����
FKDQFH�SHU�OHYHO�RI�EHLQJ�DEOH�WR�
H[WUXGH�RWKHU�LPDJHV�RI�DQ\�VRUW�
WKDW�WKH\�GLG�QRW�GUDZ���
:KLOH�FDVWLQJ�WKH�IRUPXOD�RQO\�
WDNHV���WXUQ��LW�WDNHV���URXQG�IRU�
WKH�0DWKHPDWLFLDQ�WR�GUDZ�DQ�
LPDJH�RI�KLJK�HQRXJK�TXDOLW\�IRU�
WKLV�VSHOO�WR�IXQFWLRQ�XSRQ�LW��,I�
WKH�0DWKHPDWLFLDQ�ZLVKHV�WR�([�
WUXGH�PXOWLSOH�LPDJHV��KH�PXVW�
WDNH�WKH�QHHGHG�WLPH�WR�GUDZ�
WKHP��,PDJHV�WKDW�KDYH�EHHQ�
GUDZ�WRR�TXLFNO\�RU�ZKLFK�GRQ
W�
FOHDUO\�UHSUHVHQW�DQ\WKLQJ�ZLWKLQ�
WKH�SRZHU�RI�WKLV�IRUPXOD�ZLOO�UH�
PDLQ�HYHQ�LI�WKRXJK�WKH�IRUPXOD�
ZLOO�IDLO���
7KH�([WUXGHG�REMHFWV�ZLOO�IXQFWLRQ�
DV�D�QRUPDO�REMHFW�RI�WKHLU�W\SH�
XQWLO�WKH�HQG�RI�WKH�VSHOOV�GXUD�
WLRQ��DW�ZKLFK�WLPH�WKH\�YDQLVK�
LQWR�ZLVSV�RI�IDLQW�VPRNH��1RWH�
WKDW�HIIHFWV�JHQHUDWHG�E\�WKHP�
GR�QRW�HQG�ZKHQ�WKH�REMHFWV�
FHDVH�WR�H[LVWV���ZRXQGV�LQIOLFWHG�
E\�DQ�([WUXGHG�VZRUG�UHPDLQ��DV�
GRHV�QRXULVKPHQW�SURYLGHG�E\�
([WUXGHG�IRRG���
2QH�FDQ�FUHDWH�PDJLFDO�LWHPV�
ZLWK�WKLV�IRUPXOD�LQ�RQH�FDVH���LI�
WKH�LQYRNHU�RI�([WUXGH�,PDJH�KDV�
DW�OHDVW���UDQNV�LQ�WKH�6NLOO�RI�$U�
WLVWLF�$ELOLW\�DQG�WDNHV�D�IXOO�WXUQ�
WR�GUDZ�WKH�LPDJH��,Q�WKHVH�
FDVHV��WKH�([WUXGHG�REMHFW�IXQF�

WLRQV�DW����LQ�DOO�ZD\V��DQ�([�
WUXGHG�VZRUG�ZRXOG�KDYH����WR�
KLW�DQG����WR�GDPDJH��([WUXGHG�
IRRG�ZRXOG�WDVWH�YHU\�JRRG��DQG�
VR�RQ���
1RWH�WKDW�WKLV�VSHOO�UHYHUVHV�WKH�
HIIHFWV�RI�7HVVHOODWLRQ��UHVWRULQJ�
WKH�YLFWLPV�WR�WKHLU�QRUPDO���
GLPHQVLRQDO�VWDWXV��WKRXJK�LW�
GRHV�QRW�FXUH�DQ\�LQMXULHV�WKDW�
WKH\�PD\�KDYH�VXIIHUHG�ZKLOH�LQ�D�
��GLPHQVLRQDO�VWDWH��$OVR��WKLV�
SRZHU�LQIOLFWV��G��GDPDJH�XSRQ�
DQ\�FUHDWXUHV�WKDW�DUH�QDWLYHO\���
GLPHQVLRQDO��VXFK�DV�(PSW\�6LO�

LUH�RI�D�7KRXVDQG�
6XQV��
7LHU��)LIWK�

&RPSXWDWLRQ����VHJPHQWV��
$UHD�RI�HIIHFW��&RQH��
5DQJH�����IHHW�������IHHW�SHU�
OHYHO��
'XUDWLRQ��,QVWDQWDQHRXV��
*ODVV�UHTXLUHG��<HV��
%�0�6�FRVW�����
:KHQ�WKLV�IRUPXOD�LV�FRPSOHWH��
WKH�0DWKHPDWLFLDQ�UDLVHV�KLV�
JODVV�KLJK�RYHU�KLV�KHDG��DQG�WKH�
EOD]LQJ�OLJKW�RI�D�WKRXVDQG�VWDUV�
LV�UHIUDFWHG�WKURXJK�LW��PLQJOLQJ�
LQWR�D�VZLUOLQJ�PDVV�RI�XQWROG�GH�
VWUXFWLYH�SRZHU�6RPH�DVSHFW�RI�
WKLV�FKDRWLF�VWRUP�ZLOO�VWULNH�DOO�
FUHDWXUHV�ZLWKLQ�WKH�FRQH�²�UROO�
DQ���VLGHG�GLH�WR�VHH�ZKLFK�FRO�
RXUHG�EHDP�RU�VKDUG�VWUXFN�
WKHP��$GGLWLRQDOO\��DOO�FUHDWXUHV�
ZLWK���+LW�'LFH�RU�OHVV�LQ�WKH�FRQH�

DUH�EOLQGHG�IRU��G��URXQGV���
�G��&RORXU�	�(IIHFW��
x� ��5HG���G���SRLQWV�RI�SK\VL�

FDO�GDPDJH��6DYH�YV��$UHD�
(IIHFW�IRU�KDOI�GDPDJH���

x� ��2UDQJH���G���SRLQWV�RI�ILUH�
GDPDJH��6DYH�YV��$UHD�(IIHFW�
IRU�KDOI�GDPDJH���

x� ��<HOORZ���G����RI�HOHFWULFDO�
GDPDJH��6DYH�YV��0DJLFDO�
:HDSRQ�IRU�KDOI�GDPDJH��

x� ��*UHHQ��%ODVW�RI�SRLVRQRXV�
DFLG��6DYH�YV��3RLVRQ�RU�VXIIHU�
LQW����SRLVRQ�DQG��VWURQJ��
DFLG��$�VXFFHVVIXO�6DYH�UH�
GXFHV�LW�WR�LQW����SRLVRQ�DQG�
�ZHDN��DFLG���

x� ��%OXH��&ROG�RI�6SDFH��6DYH�
YV��6\VWHP�6KRFN�RU�EHFRPH�
D�IUR]HQ��OLIHOHVV�VWDWXH��6XF�
FHVVIXO�6DYH�UHGXFHV�LW�WR�
�G����SRLQWV�RI�LFH�GDPDJH���

x� ��,QGLJR��5D\�RI�0DGQHVV��
6DYH�YV��6OHHS�&KDUP�RU�JDLQ�
D�UDQGRP�LQVDQLW\���

x� ��9LROHW��'LPHQVLRQDO�*DWH��
6DYH�YV��$UHD�(IIHFW�RU�EH�
VHQW�WR�DQRWKHU�GLPHQVLRQ���

x� ��%ODFN��)DWH�:RUVH�7KDQ�
'HDWK��6DYH�YV��'HDWK�0DJLF�
RU�GLH�DQG�ULVH�DV�D�=RPELH��
7KH�=RPELH�LV�RI�WKH�VDPH�
OHYHO�DQG�FODVV�DV�WKH�YLFWLP�
DQG�ODVWV���KRXU�SHU�OHYHO�RI�
WKH�0DWKHPDWLFLDQ��,W�ZLOO�
ILJKW�IRU�WKH�0DWKHPDWLFLDQ�
DQG�KLV�DOOLHV��EXW�LV�QRW�XQGHU�
KLV�FRQWURO���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

UHDWHU�,PDJLQDU\�7UDQV�
ODWLRQ�

7LHU��)LIWK�
&RPSXWDWLRQ����VHJPHQWV�
*ODVV�UHTXLUHG��<HV�
%�0�6�&RVW������
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�RU�REMHFW�
7KLV�SRZHUIXO�IRUPXOD�FDQ�WUDQVODWH�RQH�
SHUVRQ�RU�REMHFW��RI�WR�����SRXQGV��IURP�
WKH�UHDO�ZRUOG��JRYHUQHG�E\�ODZV�RI�SK\V�
LFV�EDVHG�RQ�UDWLRQDO�PDWKHPDWLFV��LQWR�
DQ�LPDJLQDU\�UHDOP�LQ�ZKLFK�WKH�EDVH�
VWUXFWXUDO�FRHIILFLHQW�RI�WKH�XQLYHUVDO�ODZV�
LV�WKH�VTXDUH�URRW�RI�QHJDWLYH�RQH��7KH�
LPDJLQDU\�XQLYHUVH�LV�D�VWUDQJH�DQG�DOLHQ�
SODFH��,Q�WKH�LPDJLQDU\�UHDOP��RQH
V�
WKRXJKWV�DQG�LGHDV�KDYH�D�SURIRXQG�HI�
IHFW�RQ�RQH
V�VXUURXQGLQJV��DQG�WKH�VXE�
FRQVFLRXV�FDQ�EHFRPH�RQH
V�GHDGO\�HQ�
HP\��0RUHRYHU��FUHDWXUHV�IRU�ZKRP�WKH�
LPDJLQDU\�XQLYHUVH�LV�KRPH�PD\�VHH�WKH�
EDQLVKHG�SHUVRQ�DV�DQ�XQZHOFRPH�DOLHQ�
IRH�WR�EH�GHVWUR\HG��
7KH�RQO\�HVFDSH�IRU�D�EDQLVKHG�LQGLYLGXDO�
LV�WR�VRPHKRZ�UDWLRQDOL]H�KLV�RU�KHU�UHDO�
LW\�DQG�WKXV�VWHS�EDFN�IURP�WKH�LPDJLQDU\�
XQLYHUVH�LQWR�WKH�UHDO�XQLYHUVH��7KH�SURF�
HVV�LV�DUGXRXV�DQG�WLPH�FRQVXPLQJ��DQG�
UHTXLUHV�IDLWK�LQ�RQH
V�RZQ�SHUFHSWLRQV��,Q�
JHQHUDO��D�EDQLVKHG�SHUVRQ�LV�WUDSSHG�IRU�
RQH�WXUQ�SHU�OHYHO�RI�WKH�0DWKHPDWLFLDQ��
&HUWDLQ�PRGLILHUV�PD\�DLG�RU�KDUP�WKH�
YLFWLP��
1RWH�WKDW�QR�PDWWHU�KRZ�PDQ\�ERQXVHV�
WKH�YLFWLP�PD\�KDYH��L�H��VPDUW�PDWKHPD�
WLFLDQ�ZLWK�0DWKHPDWLFV���WKH�PLQLPXP�
UDWLRQDOL]DWLRQ�WLPH�LV���URXQG�OHYHO�RI�
WKH�EDQLVKHU��$OVR��LQDQLPDWH�REMHFWV�DUH�

EDQLVKHG�IRU�RQH�GD\�SHU�OHYHO��VLQFH�WKH\�GRQ
W�WKLQN��7DU�
JHWHG�PDJLFDO�LWHPV�JHW�D�VDYH�YHUVXV�KDUPRQLFV�WR�DYRLG�
EHLQJ�WUDQVODWHG��ZKLOH�SHUVRQV�RU�FUHDWXUHV�JHW�D�VDYH�
YHUVXV�PDJLFDO�ZHDSRQ�WR�DYRLG�EHLQJ�WUDQVODWHG��

&RQGLWLRQ� (IIHFW�

0DWKHPDWLFLDQ� 5DWLRQDOL]DWLRQ�WLPH�KDOYHG��

0DWKHPDWLFV�SURIL�
FLHQF\��

���URXQG�SHU�WXUQ�SHU�LQWHQVLW\�RI�WKH�NQRZO�
HGJH���

.QRZOHGJH����� ����URXQGV�SHU�WXUQ�SHU�SRLQW�DERYH�WKUHVKROG���

%RG\�0LQG�6SLULW����� ����URXQG�SHU�WXUQ�SHU�SRLQW�DERYH�WKUHVKROG���

%DUEDULDQ�RU�:LVK�
VLQJHU�

����URXQG�SHU�WXUQ���

6KDPDQ�RU�HTXLYDOHQW� �5DWLRQDOL]DWLRQ�WLPH�GRXEOHG���

.QRZOHGJH������ ����URXQG�SHU�WXUQ�SHU�SRLQW�EHORZ�WKUHVKROG���

%RG\�0LQG�6SLULW����� ����URXQG�SHU�WXUQ�SHU�SRLQW�EHORZ�WKUHVKROG��

2FFXOW�.QRZOHGJH�SUR�
ILFLHQF\�

���URXQG�SHU�WXUQ�SHU�LQWHQVLW\�RI�WKH�NQRZO�
HGJH���

RQRILODPHQW�
6KDSH�(Q�
KDQFHPHQW�

7LHU��)LIWK�
&RPSXWDWLRQ����URXQGV�
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�LWHP�RU�
ZHDSRQ�
*ODVV�5HTXLUHG��<HV�
%�0�6����SHU��SOXV��

%HFDXVH�RI�WKH�IDWLJXLQJ�
QDWXUH�RI�WKLV�IRUPXOD��LW�
LV�UDUH�WKDW�RQH�LV�OXFN\�
HQRXJK�WR�JDLQ�WKH�
0DWKHPDWLFLDQ
V�VHU�
YLFHV�IRU�WKH�FDOFXODWLRQ��
7KLV�SRZHU�DOORZV�WKH�
PDWKHPDWLFLDQ�WR�ELQG�D�
PRQRILODPHQW�VKDSH�
LQWR�DQ�H[LVWLQJ�PHWDO�
ZHDSRQ�RU�LQVWUXPHQW��
7KH�0DWKHPDWLFLDQ�FDQ�
FKRRVH�WR�DGG�D����WR�
DWWDFN�SDUU\��RU�D����WR�
GDPDJH��RU�D����WR�LWHP�
VDYH��0RUH�SOXVVHV�FDQ�
EH�DGGHG��RI�FRXUVH��E\�
UHLQIRUFLQJ�WKH�6KDSH��
7KLV�UHLQIRUFHPHQW�FRVWV�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
PRUH�%RG\�0LQG�6SLULW��DQG�WKXV�
WKH�HQKDQFHPHQW�LV�OLPLWHG�WR�WKH�
PDWKHPDWLFLDQ
V�LQQHU�VWUHQJWK��$Q�
HQKDQFHG�LWHP�FDQ�WDNH�QR�PRUH�
WKDQ�IRXU�HQKDQFHPHQWV��5HIHU�WR�
WKH�JXLGHOLQHV�IRU�PDNLQJ�PDJLFDO��
VXSHUQDWXUDO��DQG�HQKDQFHG�LWHPV���
0RUH�WKDQ�ZHDSRQV�FDQ�EH�HQ�
KDQFHG��RI�FRXUVH��$�VFDOSHO�JLYHQ�
D�PDWKHPDWLFDO�6KDSH�ZLOO�JUDQW�
WKH�GRFWRU�D�����RU�PRUH��ERQXV�WR�
DQ\�VXUJLFDO�VNLOO�UROOV��$�WDLORU
V�
VFLVVRUV�FDQ�EH�HQKDQFHG��JLYLQJ�
VLPLODU�VNLOO�ERQXVHV�WKHUH��,Q�D�QXW�
VKHOO��WKLV�SRZHU�FDQ�EH�XVHG�WR�
PDNH�VKDUS�WKLQJV�VKDUSHU�DQG�
VWURQJ�WKLQJV�VWURQJHU��2QFH�WKH�
IRUPXOD�LV�FRPSOHWH��WKH�LWHP�PXVW�
PDNH�DQ�LWHP�VDYH�YHUVXV�HQFKDQW�
PHQW�RU�HOVH�WKH�LWHP�LV�GHVWUR\HG�
E\�WKH�HQKDQFHPHQW�DWWHPSW��
,WHPV�WKDW�DUH�DOUHDG\�VXSHUQDWX�
UDOO\�HQKDQFHG�E\�RWKHU�PHDQV�JDLQ�
D����ERQXV�WR�WKH�LWHP�VDYH��DV�WKH�
GHJUHH�RI�HQFKDQWPHQW�KDV�EHHQ�
LQFUHDVHG�E\�RQH��

QWHJUDWLRQ�
7LHU��)LIWK�
&RPSXWDWLRQ����URXQG�

5DQJH�������
'XUDWLRQ��,QVWDQW�
$UHD�RI�(IIHFW����
[��
[��
�FXEH�
*ODVV�UHTXLUHG��1R�
%�0�6�&RVW�������
7KLV�LV�RQH�RI�WKH�PRVW�JUXHVRPH�
IRUPXODV�LQ�WKH�0DWKHPDWLFLDQ
V�
UHSHUWRLUH��7KH�LQYHUVH�RI�'HULYD�
WLYH��WKLV�IRUPXOD�PDNHV�D�VLQJOH�
FRQVWUXFW�IURP�WKH�LWHPV�DQG�SHR�
SOH�FRQWDLQHG�ZLWKLQ�WKH�DUHD�RI�
HIIHFW��,I�XVHG�RQ�LQDQLPDWH�RE�

MHFWV��WKLV�IRUPXOD�FDQ�EH�TXLWH�
EHQHILFLDO��)RU�H[DPSOH��D�SLOH�RI�
EULFNV�FRXOG�EH�LQWHJUDWHG�LQWR�D�
VKHOWHU��RU�D�FROOHFWLRQ�RI�ODUJH�
VWRQHV�FRXOG�EH�PDGH�LQWR�D�
FUXGH�EULGJH��8VHG�DJDLQVW�SHR�
SOH��KRZHYHU��DQG�WKH�UHVXOW�LV�D�
QLJKWPDUH�EH\RQG�XQGHUVWDQG�
LQJ��7KH�ERGLHV�RI�WKRVH�FDXJKW�
ZLWKLQ�WKH�DUHD�RI�HIIHFW�DUH�
PHUJHG�LQWR�D�ZULWKLQJ��LQVDQH�
PXOWLOLPEHG�PHWD�EHLQJ��6XFK�
FRQVWUXFWV�ZLOO�DFWXDOO\�OLYH�LI�NHSW�
IHG��DQG�ZLOO�ILJKW�ZLWK�DOO�WKH�IH�
URFLW\�RI�D�UDELG�ZROI�RU�D�EORRG�
IUHQ]LHG�VKDUN��,I�WKH�0DWKHPDWL�
FLDQ�FKRRVHV�WR�LQWHJUDWH�WKH�OLY�
LQJ�ZLWK�WKH�LQDQLPDWH��LW�XVXDOO\�
UHVXOWV�LQ�GHDWK�IRU�WKH�YLFWLP��,Q�
WKH�WKLUG�FDVH��WKH�WDUJHW�PXVW�
ILUVW�PDNH�D�VDYH�YHUVXV�VSLULWXDO�
SRZHUV�WR�DYRLG�EHLQJ�WDUJHWHG�
E\�WKH�HIIHFW��,I�WKLV�VDYH�LV�IDLOHG��
WKHQ�WKH�YLFWLP�PXVW�PDNH�D�
VDYH�YHUVXV�V\VWHP�VKRFN�RU�VXI�
IHU��G���GDPDJH�IURP�D�IRUHLJQ�
ERG\�EHLQJ�PHUJHG�ZLWK�KLV�RZQ��
$�VXFFHVVIXO�VDYH�KDOYHV�WKH�
GDPDJH��,I�D�VHQWLHQW�EHLQJ�LV�
PHUJHG�ZLWK�D�ORZHU�OLIH�IRUP��KH�
PXVW�DJDLQ�VDYH�YHUVXV�V\VWHP�
VKRFN�RU�WDNH�RQ�WKH�FRPELQHG�
SURSHUWLHV�RI�ERWK�PDQ�DQG�EHDVW�
�VKDGHV�RI�7KH�)O\���
)RU�OLYLQJ�WDUJHWV��D�VDYH�YHUVXV�
6\VWHP�6KRFN�DOORZV�WKH�YLFWLP�
WR�HVFDSH�EHLQJ�LQWHJUDWHG��)RU�
PDJLFDO�RU�VXSHUQDWXUDO�LWHPV��D�
VDYH�YHUVXV�KDUPRQLFV��ZLWK�WKH�
XVXDO�ERQXVHV�GHSHQGHQW�XSRQ�
WKH�GHJUHH�RI�HQFKDQWPHQW��DO�
ORZV�WKH�LWHP�V��IURP�EHLQJ�DI�
IHFWHG��$�5HYHUVH�(QJLQHHU��'H�
ULYDWLYH��RU�6HFRQG�'HULYDWLYH�
VSHOO�ZLOO�XQGR�WKLV�SRZHU��

LTXHI\�0HWDO�
7LHU��)LIWK�
&RPSXWDWLRQ����

URXQG�
$UHD�RI�(IIHFW����SRXQGV�SHU�
OHYHO�
5DQJH�������
'XUDWLRQ�7ZR�WXUQV�
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������
7KLV�SRZHU�FDXVHV�WKH�DWRPV�
LQ�D�PHWDO�REMHFW�WR�EHFRPH�
XQQDWXUDOO\�H[FLWHG�DQG�WKXV�
EUHDN�IUHH�RI�WKH�FU\VWDO�ODW�
WLFH�WKDW�ELQGV�WKH�FRPSR�
QHQWV�RI�VROLG�REMHFWV�WR�
JHWKHU��7KH�DIIHFWHG�PHWDO�
DFWV�DV�LW�LW�LV�PROWHQ��H[FHSW�
WKDW�WKH�PHWDO�GRHV�QRW�JHW�
KRW��,QVWHDG��WKH�PHWDO�VRI�
WHQV��GURRSV��WKHQ�PHOWV�LQWR�
ULYXOHWV��HYHQWXDOO\�EHFRPLQJ�
FRPSOHWHO\�OLTXHILHG��,W�WDNHV�
ILYH�URXQGV�IRU�D�PHWDOOLF�RE�
MHFW�WR�PHOW�LQWR�D�OLTXLG�
VWDWH��WKHUHDIWHU�LW�UHPDLQV�
OLTXLG�IRU�D�WXUQ�DQG�WKHQ�
WDNHV�ILYH�URXQGV�WR�VROLGLI\�
DJDLQ��7KLV�SRZHU�LV�REYL�
RXVO\�XVHIXO�LQ�FUDIWLQJ�PHWDO�
ZHDSRQV��DV�FUXGH�ZHDSRQV�
FDQ�EH�VKDSHG�YLD�D�PRXOG�
WKHQ�UHILQHG�ODWHU�E\�D�FUDIWV�
PDQ��0RUHRYHU��LQ�FRPEDW�
WKLV�FDQ�EH�D�GHVWUXFWLYH�
SRZHU�WR�ZLHOG�DJDLQVW�DQ�
HQHP\
V�ZHDSRQV�DQG�DU�
PRXU��,Q�WKH�ODWWHU�FDVH��WDU�
JHWHG�LWHPV�JHW�D�VDYH�YHU�
VXV�KDUPRQLFV�WR�DYRLG�EHLQJ�
GHVWUR\HG��6XSHUQDWXUDO�
LWHPV�JHW�D����VDYH�SHU�GH�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
JUHH�RI�HQFKDQWPHQW��
:LWK�UHVSHFW�WR�&RQVWUXFWV��WKLV�IRUPXOD�KDV�D�
VRPHZKDW�GLIIHUHQW�HIIHFW��,I�D�VDYH�YHUVXV�KDUPRQ�
LFV�LV�IDLOHG��RU�VDYH�YV��V\VWHP�VKRFN��LQ�WKH�FDVH�
RI�D�/LYLQJ�&RQVWUXFW���WKH�FKDUDFWHU�GRHV�LQGHHG�
GURRS�LQWR�D�PHWDOOLF�SXGGOH�DQG�WKH�IROORZLQJ�SUR�
JUHVVLRQ�RFFXUV��
5RXQG����%$W&K������,QLW�����
5RXQG����%$W&K������,QLW������PRYHPHQW�KDOYHG��GDPDJH�
KDOYHG��
5RXQG����%$W&K�������LQLW�ODVW���PRYHPHQW�TXDUWHUHG��
GDPDJH�TXDUWHUHG��
5RXQG����&DQQRW�$WWDFN��0RYHPHQW�TXDUWHUHG��6SHOO�XVH�
VWLOO�SRVVLEOH��LI�DSSOLFDEOH��
5RXQG����&DQQRW�$WWDFN��&DQQRW�PRYH��6SHOO�XVH�VWLOO�
SRVVLEOH��LI�DSSOLFDEOH��
$W�URXQG����DQG�IRU�WKH�QH[W�WZR�WXUQV��WKH�&RQVWUXFW�
H[LVWV�DV�D�SXGGOH�RI�OLTXLG�PHWDO��+RZHYHU��WKH�&RQ�
VWUXFW�KDV��LQ�DFWXDOLW\��WDNHQ�QR�GDPDJH���
$W�WKH�HQG�RI�WKH�IRUPXOD
V�SRZHU��WKH�&RQVWUXFW�

7KLV�SRZHU�LV�VLPLODU�WR�
/LTXHI\�0HWDO�H[FHSW�
WKDW�LW�IXQFWLRQV�RQ�
VWRQH��8QOLNH�WKH�PHWDO�
DIIHFWLQJ�SRZHU��WKLV�
IXQFWLRQ�LV�PXFK�PRUH�
GLIILFXOW�EHFDXVH�VWRQH�
LV�D�PRUH�FRPSOH[�PDWH�
ULDO�WKDQ�PHWDO��0HWDO�
RIWHQ�LQYROYHV�RQO\�RQH�
RU�WZR�HOHPHQWV��ZKLOH�
VWRQH�LV�FRPSRVHG�RI�
PDQ\�HOHPHQWV�DQG�
FKHPLFDOV�
:LWK�UHVSHFW�WR�&RQ�
VWUXFWV��WKLV�IRUPXOD�KDV�
D�VRPHZKDW�GLIIHUHQW�

HIIHFW��,I�D�VDYH�YHUVXV�KDUPRQLFV�LV�IDLOHG��RU�VDYH�
YV��V\VWHP�VKRFN��LQ�WKH�FDVH�RI�D�/LYLQJ�&RQVWUXFW���
WKH�FKDUDFWHU�GRHV�LQGHHG�GURRS�LQWR�D�FRKHVLYH�
SXGGOH�DQG�WKH�IROORZLQJ�SURJUHVVLRQ�RFFXUV���

5RXQG����%$W&K������,QLW������
5RXQG����%$W&K������,QLW������PRYHPHQW�KDOYHG��GDP�
DJH�KDOYHG���
5RXQG����%$W&K�������LQLW�ODVW���PRYHPHQW�TXDUWHUHG��
GDPDJH�TXDUWHUHG���
5RXQG����&DQQRW�$WWDFN��0RYHPHQW�TXDUWHUHG��6SHOO�
XVH�VWLOO�SRVVLEOH��LI�DSSOLFDEOH���
5RXQG����&DQQRW�$WWDFN��&DQQRW�PRYH��6SHOO�XVH�VWLOO�
SRVVLEOH��LI�DSSOLFDEOH���
$W�URXQG����DQG�IRU�WKH�QH[W����URXQGV��WKH�&RQVWUXFW�
H[LVWV�DV�D�SXGGOH�RI�OLTXLG�VWRQH��+RZHYHU��WKH�&RQ�
VWUXFW�KDV��LQ�DFWXDOLW\��WDNHQ�QR�GDPDJH���
$W�WKH�HQG�RI�WKH�IRUPXOD
V�SRZHU��WKH�&RQVWUXFW�
JUDGXDOO\�DVVXPHV�LWV�ROG�VKDSH��WKDQNV�WR�WKH�
5HJHQHUDWLRQ�IHDWXUH�DOO�&RQVWUXFWV�SRVVHVV���

7KH�XOWLPDWH�PRQR�
ILODPHQW�ZHDSRQ��
WKH�5LIW�6ZRUG�VSHOOV�
XWWHU�GLVDVWHU�IRU�
DQ\�IRH��2QFH�WKLV�
IRUPXOD�LV�XVHG��D�
VSHFWUDO�VZRUG�
ZRYHQ�RI�WKH�GDUN�
HVW�QLJKW�DSSHDUV�D�
IHZ�IHHW�DZD\�IURP�
WKH�0DWKHPDWLFLDQ��
7KH�EODGH�RI�WKH�
ZHDSRQ�LV�DFWXDOO\�D�
GLPHQVLRQDO�ULIW�DQG�
WKXV�KDV�GHDGO\�HI�
IHFWV�XSRQ�LWV�YLF�
WLPV���$Q\RQH�VWUXFN�

E\�WKH�5LIW�6ZRUG�PXVW�DOVR�PDNH�D�VDYH�YHUVXV�
PDJLFDO�ZHDSRQ��ZLWK�D�����ERQXV�RU�EH�GLVLQWH�
JUDWHG��L�H����G���GDPDJH���,I�WKH�VDYH�LV�VXF�
FHVVIXO��WKHQ�WKH�YLFWLP�LQVWHDG�WDNHV��G���
SRLQWV�RI�GDPDJH��7KH�ZHDSRQ�LV�FRQVLGHUHG�WR�
KDYH�D��WK�GHJUHH�HQFKDQWPHQW��IRU�WKH�SXU�
SRVHV�RI�LWHP�VDYHV��DQG�IXQFWLRQV�DW����WR�KLW��
7KH�VZRUG�FDQ�IO\�DW�D�PRYHPHQW�UDWH�RI�����KDV�
D�PDQRHXYUDELOLW\�UDWLQJ�RI�%��DQG�LV�FRPSOHWHO\�
XQGHU�WKH�FRQWURO�RI�WKH�FDVWHU��7KH�ZHDSRQ�DW�

LTXHI\�
6WRQH�
7LHU��)LIWK�

&RPSXWDWLRQ����WXUQ�
$UHD�RI�(IIHFW����SRXQGV�
SHU�OHYHO�
'XUDWLRQ��7ZR�7XUQV�
5DQJH������
*ODVV�5HTXLUHG��<HV�
%�0�6�&RVW������

LIW�6ZRUG��
7LHU��)LIWK��
&RPSXWDWLRQ����

URXQG��
$UHD�RI�HIIHFW�������VSKHUH�
5DQJH��&HQWUHG�RQ�0DWKH�
PDWLFLDQ��
'XUDWLRQ����URXQG�SHU�OHYHO��
*ODVV�UHTXLUHG��1R��
%�0�6�FRVW�����



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WDFNV�RQ�WKH�0DWKHPDWLFLDQ
V�LQLWLDWLYH�URXQG�DQG�KDV�
D�%$W&K�HTXDO�WR�WKDW�RI�D�:DUULRU�RI�RQH�KDOI�RI�WKH�
FXUUHQW�OHYHO�RI�WKH�0DWKHPDWLFLDQ��7KH�VXPPRQHG�
ZHDSRQ�KDV���6WUXFWXUDO�3RLQWV�DQG�DQ�DUPRXU�FODVV�
RI����$GGLWLRQDOO\��RQO\�HQHUJ\�DWWDFNV��VSLULWXDO�SRZ�
HUV��RU�RWKHU�FRQVHFUDWHG�RU�PDJLFDO�ZHDSRQV�FDQ�
KDUP�LW���
7KH�ZHDSRQ�LV�XQGHU�WKH�GLUHFW�FRQWURO�RI�WKH�0DWKH�
PDWLFLDQ��EXW�LW�FDQ�IXQFWLRQ�LQGHSHQGHQWO\�DV�ZHOO��,I�
OHIW�DORQH��LW�ZLOO�VWULNH�RXW�DW�ZKDWHYHU�WDUJHW�DSSHDUV�
WR�EH�WKH�JUHDWHVW�WKUHDW�WR�WKH�0DWKHPDWLFLDQ�DQG�
ZLOO�DFW�ZLWK�WKH�LQWHOOLJHQFH�RI�D�UHDVRQDEO\�VPDUW�
GRJ��+RZHYHU��WKH�0DWKHPDWLFLDQ�PD\�DW�DQ\�WLPH�
JLYH�WKH�ZHDSRQ�D�FRPPDQG�RI�DURXQG�RQH�VHQWHQFH�
LQ�OHQJWK��DQG�LW�ZLOO�REH\�ZLWKRXW�TXHVWLRQ��*LYLQJ�D�
FRPPDQG�GRHV�UHTXLUH�PXFK�WLPH�RU�FRQFHQWUDWLRQ�
DQG�FDQ�EH�GRQH�HYHQ�LI�ERXQG��LQMXUHG��RU�RWKHUZLVH�
GLVWUDFWHG���
2WKHU�QRWHV�RQ�WKH�5LIW�6ZRUG��6LQFH�LW�LV�QRW�DOLYH��WKH�
ZHDSRQ�LV�LPPXQH�WR�&KDUP�6OHHS�HIIHFWV��DV�ZHOO�DV�
FHUWDLQ�RWKHU�IRUPV�RI�PDJLF�DQG�VSLULWXDO�SRZHUV�WKDW�
RQO\�DIIHFW�WKH�OLYLQJ��,I�WKH�6ZRUG�OHDYHV�WKH�DUHD�RI�

7KLV�IRUPXOD�LV�D�SHUPD�
QHQW�YHUVLRQ�RI�6XEYHUW�
&RQVWUXFW��,I�WKH�&RQ�
VWUXFW�IDLOV�D�VDYH�YHUVXV�
KDUPRQLFV��WKHQ�FRQWURO�
RI�LWV�7KHRUHWLFDO�(QJLQH�
LV�WUDQVIHUUHG�WR�WKH�
0DWKHPDWLFLDQ�LPSOH�
PHQWLQJ�WKLV�IRUPXOD��RWK�
HUZLVH�WKH�&RQVWUXFW�LV�
DIIHFWHG�DV�LI�E\�D�6XE�
YHUW�&RQVWUXFW�IRUPXOD��
/LYLQJ�&RQVWUXFWV�DUH�LP�
PXQH��
)RU�$ZDNHQHG�&RQ�
VWUXFWV��D�VXFFHVVIXO�VDYH�
QHJDWHV�WKH�HIIHFWV�RI�WKH�

IRUPXOD��)RU�OLYLQJ�&RQVWUXFWV��D�IDLOHG�VDYH�LQGLFDWHV�
WKDW�WKH\�DUH�6WXQQHG��ZKLOH�D�VXFFHVVIXO�VDYH�QH�
JDWHV��

7KLV�IRUPXOD�
ZRUNV�RQO\�LQ�FRQ�
MXQFWLRQ�ZLWK�D�
IODW�VXUIDFH�VXFK�
DV�D�ZDOO�RU�D�
SDYHG�ZDOO���7KH�
SRZHU�RI�WKH�IRU�
PXOD�FRQYHUWV�
WKUHH�GLPHQ�
VLRQDO�REMHFWV�
LQWR�WZR�GLPHQ�
VLRQDO�UHSUHVHQ�
WDWLRQV��7KH�HI�
IHFW�LV�SHUPDQHQW�
XQWLO�UHYHUVHG�E\�
WKH�RULJLQDO�
0DWKHPDWLFLDQ��
RU�XQWLO�D�5HYHUVH�
(QJLQHHU��RU�GLV�

SHO�PDJLF�OLNH�VSHOO��RU�([WUXGH�,PDJH�LV�FDVW��
:KLOH�WKH�YLFWLPV�RI�WKLV�SRZHU�DUH�QRW�
KDUPHG��WKH\�DUH�VHYHUHO\�LQFRQYHQLHQFHG��
7KH\�FDQ�VWLOO�WKLQN��VHH��KHDU��DQG�VPHOO��WKH\�
FDQ�PRYH�DORQJ�IODW�VXUIDFHV���EXW�WKH\�FDQQRW�
VSHDN��H[FHSW�IRU�VLJQ�ODQJXDJH��DQG�WKH\�
FDQQRW�FDVW�VSHOOV�RU�DWWDFN��7ZR�GLPHQVLRQDO�
OLYLQJ�EHLQJV�QR�ORQJHU�QHHG�WR�HDW�RU�EUHDWKH�
VLQFH�PRVW�RI�WKHLU�UHDO�ERG\�KDV�EHHQ�HIIHF�
WLYHO\�FRPSUHVVHG�EH\RQG�DOO�FRPSUHKHQVLRQ��
7KH�WDUJHW�JHWV�D�VDYH�YHUVXV�V\VWHP�VKRFN�WR�
DYRLG�WKH�HIIHFWV�RI�WKH�IRUPXOD��

WHDO�&RQ�
VWUXFW�
7LHU��)LIWK�

&RPSXWDWLRQ����URXQG�
$UHD�RI�(IIHFW����&RQVWUXFW�
5DQJH������/LQH�RI�6LJKW�
'XUDWLRQ��3HUPDQHQW�
*ODVV�5HTXLUHG��1R�
%�0�6�&RVW�������

HVVHOODWLRQ��
7LHU��)LIWK�
&RPSXWDWLRQ����

VHJPHQWV�
5DQJH������/LQH�RI�6LJKW�
$UHD�RI�(IIHFW����SHUVRQ�RU�
SHUVRQ�VL]HG�REMHFW�SHU�
OHYHO��
'XUDWLRQ��3HUPDQHQW�XQWLO�
GLVSHOOHG�
*ODVV�UHTXLUHG��<HV�
%�0�6�&RVW�����

KH�ZHUH�DERXW�WR�ZHHS�DJDLQ��DQG�KLV�
H\HV�JOLVWHQHG�ZHWO\�LQ�WKH�IOLFNHULQJ�
ILUHOLJKW���%XW�KH�FRQVXPHG�KLV�SODLQ�
UHSDVW�DQG�FUDZOHG�RII�WR�WKH�VPDOO�
WHQW�KH�KDG�EHHQ�SHUPLWWHG�WR�HUHFW�
IRU�KLPVHOI���+H�ZRXOG�VOHHS��EXW�,�
ZRQGHUHG�ZKDW�NLQG�RI�GUHDPV�KLV�
VOHHS�ZRXOG�EULQJ"�

�&RQWLQXHG�IURP�SDJH�����

�&RQWLQXHG�RQ�SDJH�����



*UDQWHG�3RZHUV�
$�0DWKHPDWLFLDQ�FDQ�GHWHFW�WKH�SUHVHQFH�RI�6WLOOSRLQWV�XS�WR������
DZD\��0RUHRYHU��ZKHQ�WKH�HYHQ�KRUL]RQ�RI�D�6WLOOSRLQW�LV�EXW�����DZD\��D�
0DWKHPDWLFLDQ�FDQ�GHWHUPLQH�WKH�QDWXUH�RI�WKH�GLVWRUWLRQ�FDXVHG�E\�WKH�
6WLOOSRLQW��7KLV�IXQFWLRQ�FDQ�EH�XVHG�WR�GHWHFW�RWKHU�NLQGV�RI�VSDWLDO�RU�
WHPSRUDO�GLVWRUWLRQV�DQG�DQRPDOLHV��7KH�SHUFHQWDJH�IRU�GHWHFWLRQ�LV�WKH�
0DWKHPDWLFLDQ·V�%RG\�0LQG�6SLULW�VFRUH������SHU�OHYHO���$�0DWKHPDWL�
FLDQ�DOVR�KDV�D����SHU�OHYHO�UHVLVWDQFH�WR�LOOXVLRQV��)RU�WKH�DFWLYH�GHWHF�
WLRQ�RI�LOOXVLRQV��D�PDWKHPDWLFLDQ�KDV�D�EDVH�FKDQFH�RI�KLV�,QWHOOLJHQFH�
SOXV����SHU�OHYHO��

/HYHO� 'HWHFW�6WLOOSRLQW
� 'HWHFW�,OOXVLRQ� 5HVLVW�,OOXVLRQ��
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�$GG�%RG\�0LQG�6SLULW�UDWLQJ�WR�WKLV�VFRUH���$GG�,QWHOOLJHQFH�UDWLQJ�WR�WKLV�VFRUH��

3DJH���� 7KH�:RUOG�RI�*DLDQDU�

7KH�HQFDPSPHQW�ZDV�
TXLHW�WKHQ���7KH�6HSXO�
FKUH�DQG�P\�FRQWURO�
OHU�GHPRQ�VWRRG�ZDWFK�
DJDLQVW�WKH�QLJKW���,W�
ZDV�OXGLFURXV��LQ�P\�
RSLQLRQ��VLQFH�,�KDG�
VHHQ�QRW�WKH�IDLQWHVW�
WUDFH�RI�DQ\�OLYLQJ�
WKLQJ�GXULQJ�WKH�SDVW�
IHZ�GD\V�MRXUQH\���%XW�
SHUKDSV�'HQL]HQ�KDG�
HQHPLHV�LQ�WKH�VSLULW�
ZRUOG��DQG�KLV�YLJL�
ODQFH�ZDV�SHUKDSV�
DJDLQVW�WKRVH�WKLQJV�
XQVHHQ�E\�PDQ����
5HJDUGOHVV��WKH�WLPH�RI�
QLJKW�FDPH�ZKHQ�WKH�
ILUH�VSLULW�GLPPHG�DQG�
VSXWWHUHG�RXW��DQG�WKH�
GHPRQ�WKDW�FRQWUROOHG�
P\�ERG\�IHOO�LQWR�WKDW�
FXULRXV�VWDWH�RI�WRUSRU���
$QG�P\�PLQG�ZDV�
TXLHW�IRU�WKDW�EOHVVHG�
DQG�DOO�WRR�EULHI�VWUHWFK�
RI�WLPH����
��

�&RQWLQXHG�IURP�SDJH�����



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

1HFURPDQFHU�
0DVWHUV�RI�WKH�GDUNHVW�VHFUHWV�DQG�PRVW�IULJKWHQLQJ�SRZHUV��1HFURPDQ�
FHUV�DUH�D�VLOHQW�\HW�HYHU�SUHVHQW�IRUFH�LQ�*DLDQDU��DQG�WKHLU�LQIOXHQFH�LV�
YDVW�²�HYHQ�EH\RQG�WKH�YHLO�RI�'HDWK�LWVHOI��1HFURPDQFHUV�GHOLJKW�LQ�WKH�
NQRZOHGJH�RI�/LIH�DQG�'HDWK��DQG�WKH\�JDLQ�WKHLU�VWUHQJWK�IURP�LQWHQVLYH�
VWXG\�RI�WKH�YHU\�SRZHU�RI�/LIH�DQG�WKH�VSLULW�LWVHOI��+RZHYHU��WKHLU�SURIHV�
VLRQ�LV�RIWHQ�PLVXQGHUVWRRG�²�PDQ\�DVVXPH�WKDW�DOO�1HFURPDQFHUV�DUH�
ILHQGV�ZKR�UDLVH�8QGHDG�OHJLRQV�DQG�WHUURUL]H�WKH�ODQGV��7KLV�LV�DQ�XQIDLU�
VWDWHPHQW��EXW�LW�LV�WUXH�WKDW�QHXWUDO�DOLJQHG�1HFURPDQFHUV�PXVW�DYRLG�
WKH�WHPSWDWLRQV�RI�WHUULEOH�DQG�JKDVWO\�SRZHU�DV�WKH\�ZDON�ZKHUH�PRVW�
PRUWDOV�IHDU�WR�WUHDG���
1HFURPDQFHUV�PD\�OHDUQ�WKHLU�VNLOOV�LQ�UHFOXVLYH�VFKRROV�RU�IURP�IDQDWLFDO�
FXOWV��EXW�WKH\�DOZD\V�VWXG\�LQ�VPDOO�QXPEHUV�DQG�IDU�IURP�WKH�ZDWFKIXO�
H\HV�RI�]HDORWV�ZKR�ZRXOG�VHHN�WR�GHVWUR\�WKHP��,Q�PRVW�FLYLOL]HG�UHDOPV��
1HFURPDQF\�LV�GLVFRXUDJHG��GHVSLWH�WKH�IDFW�WKDW�WKH�NQRZOHGJH�WKDW�
FRPHV�ZLWK�WKH�SURIHVVLRQ�LV�QRW�LQKHUHQWO\�HYLO��8QIRUWXQDWHO\��VRPH�1HF�
URPDQFHUV�WXUQ�WR�GDUNQHVV�DV�WKHLU�SRZHU�JURZV��DQG�WKXV�WKH�LJQRUDQW�
DQG�IHDUIXO�DUH�LQFOLQHG�WR�MXGJH�WKHP�DOO�E\�WKH�DFWLRQV�RI�WKH�PLQRULW\���
0RVW�1HFURPDQFHUV�DUH�DW�KRPH�ZLWK�QDWXUH�DQG�VKDUH�VRPHZKDW�RI�D�
NLQVKLS�ZLWK�5DQJHUV��WKH\�ERWK�DYRLG�FLYLOL]DWLRQ��WKRXJK�IRU�GLIIHUHQW�UHD�
VRQV��$GGLWLRQDOO\��'HDWK�LV�PHUHO\�D�SDUW�RI�/LIH��DQG�WKXV�D�\RXQJ�1HFUR�
PDQFHU�PXVW�ILUVW�XQGHUVWDQG�/LIH�EHIRUH�YHQWXULQJ�EH\RQG�LWV�ERXQGD�
ULHV��:KLOH�OHDUQLQJ�WKHLU�VNLOOV��PDQ\�1HFURPDQFHUV�ZLOO�WUDYHO�ZLWK�%DU�
EDULDQV��5DQJHUV�RU�RWKHU�ZLOG�PHQ��DQG�LW�LV�FRPPRQ�IRU�1HFURPDQFHUV�
WR�JDLQ�WKHLU�ILUVW�XQGHUVWDQGLQJ�RI�VXSHUQDWXUDO�IRUFHV�E\�ZDWFKLQJ�D�
WULEDO�6KDPDQ�SHUIRUP�KLV�FHUHPRQLHV��'HVSLWH�WKLV��1HFURPDQFHUV�KDYH�
YHU\�OLWWOH�IDLWK�DV�D�JURXS��VLQFH�WKHLU�URXWLQH�VWXGLHV�RI�/LIH�DQG�'HDWK�
PDNH�DQ\�JRG�RU�DIWHUOLIH�LUUHOHYDQW���

&ODVV�)HDWXUHV�
1HFURPDQFHUV�GR�QRW�UHO\�
XSRQ�)DLWK�RU�WKH�VXSHUQDWXUDO��
6LQFH�1HFURPDQFHUV�URXWLQHO\�
GHDO�ZLWK�/LIH��'HDWK��DQG�
VWDWHV�LQ�EHWZHHQ��WKH�FRQFHSW�
RI�ZRUVKLSLQJ�JRGV�DQG�DZDLW�
LQJ�DQ�DIWHUOLIH�UDSLGO\�ORVHV�
PHDQLQJ�WR�WKHP��'HDWK�LV�
PHUHO\�DQRWKHU�VWDWH�RI�EHLQJ��

DQG�JRGV�²�LI�WKH\�H[LVW�²�DUH�
PRGHOV�RI�SRZHU�DQG�ZLVGRP�WR�
EH�HPXODWHG��QRW�ZRUVKLSHG��
7KXV��LQVWHDG�RI�6SLULWXDO�3RLQWV��
1HFURPDQFHUV�XVH�%RG\�0LQG�
6SLULW�SRLQWV�ZKHQ�XVLQJ�WKHLU�
SRZHUV���
1HFURPDQFHUV�DUH�OLPLWHG�WR�
QDWXUDO�DUPRXU��/LNH�5DQJHUV��
1HFURPDQFHUV�SUHIHU�WR�ZHDU�DU�
PRXU�WKDW�LV�PRVWO\�FRPSRVHG�RI�
RUJDQLF�PDWHULDO��7KXV��WKH�KHDYL�

HVW�QRUPDO�DUPRXU�D�1HFURPDQ�
FHU�FDQ�ZHDU�LV�VWXGGHG�OHDWKHU��
6LPLODUO\��1HFURPDQFHUV�ZLOO�QRW�
XVH�KHDY\�PHWDO�VKLHOGV���
5HVWULFWLRQV�XSRQ�ZHDSRQV��DV�
ZLWK�WKH�5DQJHU��DUH�OLJKWHU��$�
1HFURPDQFHU�ZLOO�KDYH�QR�SURE�
OHP�XVLQJ�FRPPRQ�VZRUGV��
PDFHV��ERZV��DQG�VR�RQ��EXW�D�
WZR�KDQGHG�VZRUG�RU�KDOEHUG�LV�
RXW�RI�WKH�TXHVWLRQ���

2YHUYLHZ³���

7LHU�2QH³���

7LHU�7ZR³���

7LHU�7KUHH³���

7LHU�)RXU³���

7LHU�)LYH³���

7LHU�6L[³�����

7LHU�6HYHQ³����

$IIHFW�8QGHDG³����



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
1HFURPDQFHUV�FDQ�GHWHFW�WKH�8Q�
GHDG��1HFURPDQFHUV�KDYH�D�EDVH�
SHUFHQWLOH�FKDQFH�RI�GHWHFWLQJ�
8QGHDG�IRUFHV�LQ�WKH�ORFDO�DUHD�
HTXDO�WR�WKHLU�%�0�6�VFRUH��7KLV�
FKDQFH�RI�GHWHFWLRQ�LQFUHDVHV�DQ�
DGGLWLRQDO����IRU�HYHU\�OHYHO�WKH�
1HFURPDQFHU�JDLQV��7KXV��D�OHYHO�
��1HFURPDQFHU�ZLWK�D�%�0�6�RI�
���ZRXOG�KDYH�D�����FKDQFH�RI�
GHWHFWLQJ�8QGHDG�IRUFHV��7KLV�
SRZHU�JLYHV�WKH�1HFURPDQFHU�WKH�
JHQHUDO�GLUHFWLRQ�DQG�GLVWDQFH�RI�
WKH�8QGHDG��DV�ZHOO�DV�D�VHQVH�RI�
KRZ�SRZHUIXO�DQG�QXPHURXV�WKH\�
DUH��7KH�UDQJH�RI�WKLV�SRZHU�LV�
����SOXV�����SHU�WZR�OHYHOV�RI�H[�
SHULHQFH��7KH�XVH�RI�WKLV�SRZHU�
FRVWV�ô�SRLQW�RI�%RG\�0LQG�6SLULW���
1HFURPDQFHUV�KDYH�UHVLVWDQFH�WR�
'HDWK�0DJLF��1HFURPDQFHUV�KDYH�
D�����UHVLVWDQFH�WR�DOO�'HDWK�
0DJLF�HIIHFWV��7KLV�UHVLVWDQFH�LQ�
FUHDVHV�DW�D�UDWH�RI����IRU�HYHU\�
OHYHO�WKH�1HFURPDQFHU�JDLQV��
7KXV��D�OHYHO���1HFURPDQFHU�KDV�
D�����FKDQFH�RI�UHVLVWLQJ�²�DQG�
WKXV�LJQRULQJ�²�'HDWK�0DJLF���
1HFURPDQFHUV�KDYH�D�UHVLVWDQFH�
WR�'LVHDVH��%HFDXVH�RI�WKH�JUXH�
VRPH�DQG�RIWHQ�ELRORJLFDOO\�KD]�
DUGRXV�QDWXUH�RI�WKHLU�ZRUN��DOO�
1HFURPDQFHUV�KDYH�D�����
FKDQFH�WR�UHVLVW�DQ\�GLVHDVH��,Q�
WUXWK��WKH�1HFURPDQFHUV�ZKR�
ZHUH�XQDEOH�WR�GHYHORS�WKLV�QDWX�
UDO�UHVLVWDQFH�GLGQ
W�ODVW�YHU\�ORQJ�
LQ�WKH�SURIHVVLRQ���
1HFURPDQFHUV�FDQ�$IIHFW�8Q�
GHDG��%HFDXVH�RI�WKHLU�NQRZOHGJH�
RI�WKH�IRXO�8QGHDG��1HFURPDQ�
FHUV�FDQ�DIIHFW�WKHVH�FUHDWXUHV�
ZLWK�DQ�HIIHFWLYH�SRWHQF\�VRPH�
ZKDW�OHVV�WKDQ�WKDW�RI�D�3ULHVW
V����

Acquisition of Powers �
1HFURPDQFHUV��PXFK�OLNH�3ULHVWV��
KDYH���OHYHOV�RI�VSLULWXDO�SRZHUV�²�RU�
VSHOOV��DV�VRPH�FDOO�WKHP��$OO�1HFUR�
PDQFHUV�JDLQ�DFFHVV�WR�D�QHZ�OHYHO�
RI�SRZHUV�DW�HYHU\�RWKHU�FKDUDFWHU�
OHYHO��UHJDUGOHVV�RI�FKDUDFWHU�DELOLW\�
VFRUHV��$OO�OHYHO���DQG���1HFURPDQ�
FHU�FDQ�RQO\�DFFHVV�/HYHO���SRZHUV��
ZKLOH�D�OHYHO���1HFURPDQFHU�KDV�DF�
FHVV�WR�ERWK�OHYHO���DQG�OHYHO���SRZ�
HUV���
�
Instruments of Focus and 
Hit-point Cost �
6RPH�RI�D�1HFURPDQFHU
V�SRZHUV�
UHTXLUH�DQ�DUFDQH�IRFXV�²�D�WRRO�
XVHG�IRU�FRQFHQWUDWLQJ�WKH�1HFUR�
PDQFHU
V�WKRXJKWV�DQG�VWUHQJWK�RI�
ZLOO��7KLV�LWHP�LV�DOZD\V�D�V\PERO�RI�
'HDWK��DQG�FDQ�EH�DQ\WKLQJ�IURP�D�
VNXOO�WR�D�ERQH�ZDQG�RU�D�YLDO�RI�
IUHVK�EORRG��EXW�LW�PXVW�EH�DW�OHDVW�
SDUWLDOO\�RUJDQLF�LQ�QDWXUH��7KLV�LWHP�
LV�QRW�FRQVXPHG�ZKHQ�XVLQJ�D�
SRZHU��DQG�WKH�1HFURPDQFHU�KDV�QR�
VSHFLDO�ERQG�WR�D�VSHFLILF�IRFDO�GH�
YLFH�²�LW�FDQ�EH�UHSODFHG�LI�QHHGHG��$�
QHZ�RQH�FDQ�EH�FRQVWUXFWHG�LI�WKH�
DSSURSULDWH�WRROV�DQG�UHVRXUFHV�DUH�
DYDLODEOH��EXW�LW�ZLOO�QRW�IXQFWLRQ�XQWLO�
WKH�1HFURPDQFHU�KDV�GHGLFDWHGO\�
ZRUNHG�XSRQ�LW�IRU�DW�OHDVW�D�ZHHN
V�
ZRUWK�RI�WLPH��(YHU\�IRFDO�GHYLFH�LV�
GLIIHUHQW��DQG�LW�WDNHV�WLPH�WR�XVH�D�
GLIIHUHQW�WRRO�WR�DFFRPSOLVK�D�JLYH�
WDVN���
6RPH�RI�D�1HFURPDQFHU
V�VSLULWXDO�
SRZHUV�ZLOO�UHTXLUH�D�SRUWLRQ�RI�WKH�
FDVWHU
V�RZQ�OLIH�HQHUJ\��7KLV�ZLOO�EH�
PHQWLRQHG�DV�DQ�DGGLWLRQDO�FRVW�WR�
XVLQJ�WKH�SRZHU��7KLV�LV�XVXDOO\�RQO\�
D�IHZ�KLW�SRLQWV��EXW�VRPH�VSHOOV�UH�

7KH�6FD[DWKURP�
3ULHVW�FRPPDQGHG�
WKH�WKUHH�UHPDLQLQJ�
]RPELHV�WR�DWWDFN�
%UHWWRQ�RI�+RXVH�
(YHQVWDU���WKRXJK�
WKH�*XQVOLQJHU�KDG�
H[SHQGHG�DOO�KLV�
VKHOOV�DJDLQVW�WKH�
RWKHU�GHQL]HQV�RI�
+HOO��KH�ZDV�QRW�
ZLWKRXW�DWWDFN��
%UHWWRQ�KHOG�RXW�KLV�
KDQG�DQG�SUR�
QRXQFHG��7KH�XQ�
ULJKWHRXV�VKDOO�LQ�
KHULW�WKH�ZKLUOZLQG����
$QG�D�VPDOO�F\FORQH�
FRDOHVFHG��EHJLQQLQJ�
DV�WKH�VL]H�RI�%UHW�
WRQ
V�ILVW��EXW�TXLFNO\�
JURZLQJ�WR������WDOO����
7KH�DQJU\�WHPSHVW�
ODXQFKHG�DJDLQVW�WKH�
ILUVW�RI�WKH�=RPELHV��
VOLFLQJ�LW�WR�VKUHGV��
ZKLOH�%UHWWRQ�EHDW�
WKH�6FD[DWKURP�
3ULHVW�WR�D�EORRG\�
SXOS�E\�KLV�RZQ�EDUH�
KDQGV��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

5HTXLUHPHQWV��$Q\�OHYHO��.QRZOHGJH�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�%�0�6��

)LUVW�7LHU�6SHOOV�

7KLV�SRZHU�LV�ERWK�VLP�
SOH�DQG�EUXWDO��:KHQ�
FDVW��WKH�1HFURPDQFHU�
ODXQFKHV�D�VWUHDP�RI�
UD]RU�VKDUS�ERQH�VKDUGV�
DW�KLV�WDUJHW��ZKLFK�VODVK�
WKURXJK�IOHVK�DQG�SLHUFH�
DUPRXU��7KLV�GHDGO\�
EODVW�RI�ERQH�GHDOV��G��
SRLQWV�RI�SK\VLFDO�SLHUF�
LQJ�GDPDJH�IRU�HYHU\���
OHYHOV�RI�WKH�1HFURPDQ�
FHU���G��PD[LPXP�GDP�
DJH���7KLV�LV�D�UDQJHG�
WRXFK�DWWDFN���

7KLV�JUXHVRPH�VSHOO�
JUDQWV�WKH�1HFURPDQFHU�
D�XVHIXO�WRRO�IRU�VFRXWLQJ�
DQG�VS\LQJ��:KHQ�FDVW��
WKH�1HFURPDQFHU�UH�
PRYHV�DQ�H\H�IURP�D�
IUHVK�FRUSVH��WKH�H\H�
WKHQ�EHFRPHV�FU\VWDOOLQH�
LQ�QDWXUH�DQG�HIIHFWLYHO\�
DFWV�DV�D�JKDVWO\�FU\VWDO�
EDOO��7KH�(\H�ODVWV�XQWLO�
WKH�HQG�RI�WKH�VSHOO
V�GX�
UDWLRQ��DW�ZKLFK�SRLQW�LW�
FUXPEOHV�LQWR�GXVW��$�
1HFURPDQFHU�PD\�DOVR�
WHUPLQDWH�WKH�H[LVWHQFH�

RI�KLV�FXUUHQW�(\H�DV�D�IXOO�URXQG�DFWLRQ��$�1HFURPDQ�
FHU�PD\�RQO\�SRVVHVV�RQH�(\H�DW�D�WLPH��,I�XVHG�IRU�
VS\LQJ��WKH�(\H�PRYHV�DW������0F�$��DQG�FDQ�WUDYHO�XS�
WR���PLOH�SHU�OHYHO�RI�WKH�1HFURPDQFHU��$�VLPSOH�'LV�
SHO�0DJLF�FDQ�GLVUXSW�WKH�H\H���
7KH�(\H�KDV�D�OLQN�ZLWK�WKH�1HFURPDQFHU�ZKR�FUHDWHG�

LW��WKXV�OHWWLQJ�KLP�VHH�WKURXJK�LW�DV�LI�LW�ZHUH�
RQH�RI�KLV�RZQ��+H�FDQ�DW�DQ\�WLPH�WXUQ�WKLV�
DELOLW\�RQ�RU�RII�DV�KH�VHHV�ILW��WKRXJK�QR�RQH�
HOVH�FDQ�VHH�WKURXJK�WKH�(\H�XQOHVV�KH�DO�
ORZV�LW�DQG�LV�ORRNLQJ�WKURXJK�LW��7KH�(\H�FDQ�
ORRN�LQ�D�IXOO�����GHJUHHV�ZLWKRXW�EHLQJ�
PRYHG��WKRXJK�LW
V�ILHOG�RI�YLVLRQ�LV�WKH�VDPH�
DV�DQ�DYHUDJH�KXPDQ
V��7KH�TXDOLW\�RI�WKH�
(\H
V�YLVLRQ�LV�DOVR�WKDW�RI�DQ�DYHUDJH�KX�
PDQ
V��DOWKRXJK�WKH�1HFURPDQFHU�FDQ�HQ�
KDQFH�LWV�SRZHU�ZLWK�PDJLFDO�GHYLFHV��,I�WKH�
1HFURPDQFHU�KDV�WKH�DELOLW\�WR�VHH�LQ�WKH�
GDUN��VR�GRHV�WKH�(\H�ZKLOH�KH�LV�XVLQJ�LW���
8VLQJ�WKH�(\H�FDQ�EH�ULVN\�VLQFH�WKH�1HFUR�
PDQFHU�LV�VXEMHFW�WR�DQ\�JD]H�DWWDFNV�
WKURXJK�LW��VKRXOG�KH�IRROLVKO\�ORRN�XSRQ�D�
0HGXVD��KH�ZLOO�ULVN�EHLQJ�WXUQHG�WR�VWRQH��
+RZHYHU��IRU�VLPSOH�EOLQGLQJ�DQG�OLJKW�EDVHG�
DIIHFWV��WKH�(\H�LV�D�VHSDUDWH�WDUJHW��-XVW�EH�
FDXVH�WKH�(\H�LV�KLGGHQ�LQ�GDUNQHVV�RU�
EOLQGHG�ZLWK�D�IODVK�RI�OLJKW�GRHVQ
W�PHDQ�
WKDW�WKH�1HFURPDQFHU�FDQQRW�VHH���
$Q\�1HFURPDQFHU�PD\�FUHDWH�RU�XVH�DQ�(\H��
HYHQ�ZKLOH�KH�LV�WHPSRUDULO\�RU�SHUPDQHQWO\�
EOLQGHG��7KH�RQO\�H[FHSWLRQ�LV�WKDW�WKRVH�ZKR�
DUH�EOLQG�IURP�ELUWK�ZLOO�QRW�EH�DEOH�WR�XQGHU�
VWDQG�ZKDW�WKH\�VHH��DQRWKHU�SHUVRQ�ZLOO�
KDYH�WR�LQWHUSUHW�WKH�VLJKWV�IRU�WKHP���

RQH�6KDUGV��
7LHU��)LUVW�
&DVWLQJ�7LPH����

VHJPHQWV��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������577�
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������

\H�RI�WKH�
'HDG��
7LHU��)LUVW�

&DVWLQJ�7LPH����WXUQ��
$UHD�RI�(IIHFW����H\H��
5DQJH��7RXFK��
'XUDWLRQ����GD\�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��

%UHWWRQ�(YHQVWDU��WKH�:LVKVLQJHU�3DU�
5H
1H���DQG�WKH�6KDPDQ�&LUHD�RI�&ODQ�
$UURZIDOO�IDFHG�GRZQ�D�SRZHUIXO�&U\VWDO�
OLQ�/HJLRQ�&DSWDLQ���%UHWWRQ
V�ZKLUOZLQG�
SDVVHG�WKURXJK�WKH�/HJLRQ�DV�LI�KH�ZDVQ
W�
WKHUH���3DU
V�VSDUNLQJ�ILQJHUV�JURXQGHG�RXW�
RQ�WKH�/HJLRQ
V�DUPRXU���%XW�WKH�WULR�
NQHZ�WKH\�ZHUH�LQ�WURXEOH�ZKHQ�WKH�6KD�
PDQ
V�VXPPRQHG�ERXOGHU�FROODSVHG�LQWR�
KDUPOHVV�JUDYHO�RQ�WKH�/HJLRQ
V�KHDG��
�1RZ���WKH�/HJLRQ�JORDWHG�ZKLOH�XQVKHDWK�
LQJ�KLV�ORQJVZRUG���,I�\RX
UH�ILQLVKHG�ZLWK�
WKH�SUHOLPLQDULHV��ZH�FDQ�EDWWOH�IRU�UHDO���



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
7KH�1HFURPDQWLF�
SURIHVVLRQ�LV�D�
JKDVWO\�RQH�LQ�WKH�
H\HV�RI�PDQ\��DQG�
DOO�ZKR�EHFRPH�
1HFURPDQFHUV�
KDYH�D�GHHS�XQGHU�
VWDQGLQJ�RI�IHDU��IRU�
LW�LV�WKH�ILUVW�HQHP\�
WKH\�PXVW�RYHU�
FRPH�LQ�WKHLU�WUDLQ�
LQJ��:KHQ�FDOOHG�
XSRQ��WKLV�SRZHU�
LQYRNHV�D�GHHS�
VHQVH�RI�WHUURU�LQ�
WKH�YLFWLP��+H�PXVW�

PDNH�D�VDYH�YHUVXV�VOHHS�FKDUP�RU�UXQ�LQ�IHDU�
IRU�WKH�GXUDWLRQ�RI�WKH�VSHOOV�HIIHFW��7KLV�VDYLQJ�
WKURZ�LV�PDGH�ZLWK�D�²��SHQDOW\�IRU�HYHU\���OHY�
HOV�RI�WKH�1HFURPDQFHU��7KLV�VSHOO�KDV�QR�HIIHFW�
XSRQ�8QGHDG�DQG�PRVW�&RQVWUXFWV���

7KLV�VSHOO�LQVWLOV�WKH�
WRXFK�RI�GHDWK�
ZLWKLQ�D�VLQJOH�PH�
OHH�ZHDSRQ��HQ�
FKDQWLQJ�LW�ZLWK�D�
IDLQW��FROG�EOXH�
DXUD��)RU�WKH�GXUD�
WLRQ�RI�WKH�VSHOO��
DQ\RQH�VWUXFN�E\�
WKLV�PHOHH�ZHDSRQ�
PXVW�PDNH�D�VDYH�
YHUVXV�V\VWHP�
VKRFN�RU�VXIIHU�DQ�
DGGLWLRQDO��G��
SRLQWV�RI�FROG�GDP�
DJH�DQG�D�%$W&K�
SHQDOW\�RI�²���7KLV�

SHQDOW\�LV�FXPXODWLYH�ZLWK�LWVHOI�DQG�HQGV�RQFH�
WKLV�VSHOO
V�GXUDWLRQ�UXQV�RXW��7KLV�VSHOO�KDV�QR�
HIIHFW�XSRQ�8QGHDG�RU�&RQVWUXFWV��

7KLV�VSHOO�DOORZV�WKH�
VRXO�RI�WKH�GHDG�WR�SDVV�
RXW�RI�WKLV�ZRUOG�DQG�
LQWR�WKH�QH[W��WKXV�IUHH�
LQJ�LW�IURP�WKH�GDUN�LQ�
WHQWLRQV�RI�RWKHU�ZKR�
ZRXOG�DQLPDWH�WKH�ERG\�
DV�DQ�8QGHDG��7KLV�
SRZHU�RQO\�ZRUNV�RQ�
WKH�ERGLHV�RI�WKH�GHDG��
7KH�VRXO�PXVW�KDYH�DO�
UHDG\�GHSDUWHG��DQG�
FDQQRW�FRQWDLQ�DQ�RXW�
VLGH�VSLULW�RU�DQLPDWLQJ�
IRUFH��L�H��7KH�GHDG�SHU�
VRQ�FDQQRW�DOUHDG\�EH�
8QGHDG����
7KH�H[DFW�PDQLIHVWDWLRQ�

RI�WKLV�SRZHU�LV�VRPHWKLQJ�RI�D�P\VWHU\��6RPHKRZ��WKH�
ERG\�ODLG�WR�UHVW�EHFRPHV�VR�LQHUW�WKDW�QRW�RQO\�LV�LW�GHYRLG�
RI�WKH�VSDUN�RI�OLIH��LW�EHFRPHV�LPSRVVLEOH�IRU�QHZ�OLIH�WR�
WDNH�KROG�RI�WKH�ERG\��7KH�ERG\�EHFRPHV�LQHUW��7KXV��ZKLOH�
WKLV�SRZHU�PDNHV�LW�LPSRVVLEOH�WR�UDLVH�D�ERG\�DV�DQ�8Q�
GHDG�VHUYDQW��LW�LV�DOVR�LPSRVVLEOH�WR�XVH�D�5DLVH�'HDG�
LQYRFDWLRQ��$�SHUVRQ�/DLG�WR�5HVW�LV�LQGHHG�ODLG�WR�UHVW���
,I�XVHG�DJDLQVW�DQ�8QGHDG��WKLV�VSHOO�IXQFWLRQV�DV�D�WRXFK�
EDVHG�DWWDFN��6R�ORQJ�DV�WKH�1HFURPDQFHU�FDQ�KLW�DW�OHDVH�
$&�����ZLWK�KLV�EDUH�KDQGV��L�H��D�VLPSOH�WRXFK�DWWDFN���WKH�
DIIHFWHG�8QGHDG�LQFXUV��G��GDPDJH�DV�LWV�IOHVK�LV�PDGH�
LQHUW��

7KLV�SRZHU�LV�RQH�RI�WKH�
PRVW�EDVLF�VSHOOV�D�
1HFURPDQFHU�OHDUQV��,W�
ILUHV�DQ�RUE�RI�OLIH�
VWHDOLQJ�HQHUJ\�WKDW�
GUDLQV�DZD\�SDUW�RI�WKH�
HVVHQFH�RI�LWV�WDUJHW��
7KH�WDUJHW�WDNHV��G��
SRLQWV�RI�GDPDJH�IRU�
HYHU\���OHYHOV�RI�WKH�
1HFURPDQFHU���G��
PD[LPXP�GDPDJH���
7KHQ��LI�WKH�WDUJHW�IDLOV�
D�VDYH�YHUVXV�GHDWK�
PDJLF��WKH�1HFURPDQ�
FHU�JDLQV�OLIH�HTXDO�WR�
WKH�DPRXQW�ORVW�E\�WKH�

WDUJHW��0RUHRYHU��LI�WKH�VDYH�UHVXOWV�LQ�D�FULWLFDO�IXP�

RUHERGLQJ��
7LHU��)LUVW��
&DVWLQJ�7LPH����

VHJPHQWV��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH������IHHW��
'XUDWLRQ����URXQGV��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������

UHH]LQJ�
7RXFK�
7LHU��)LUVW��

&DVWLQJ�7LPH����VHJPHQWV��
$UHD�RI�(IIHFW����PHOHH�
ZHDSRQ��
5DQJH��7RXFK��
'XUDWLRQ����KRXU�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��

D\�WR�5HVW��
7LHU��)LUVW�
&DVWLQJ�7LPH����VHJ�

PHQWV��
$UHD�RI�(IIHFW����WDUJHW�SHU�
OHYHO��
5DQJH�������
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW���������

LQRU�/LIH�
'UDLQ��
7LHU��)LUVW�

&DVWLQJ�7LPH����VHJPHQWV��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
EOH��WKHQ�WKH�KLW�SRLQWV�DUH�ORVW�
XQWLO�WKH�YLFWLP�JRHV�XS�LQ�
OHYHO��UHFHLYHV�D�5HPRYH�&XUVH�
W\SH�VSHOO��RU�UHFHLYHV�DQ�,P�
EXH�:LWK�/LIH�(QHUJ\�FODVV�
VSHOO��7KH�1HFURPDQFHU�FDQQRW�
H[FHHG�KLV�PD[LPXP�KLW�SRLQWV�
ZLWK�WKLV�VSHOO�DQG�WKRXJK�8Q�
GHDG�DQG�&RQVWUXFWV�FDQ�EH�
GDPDJHG�E\�WKLV�VSHOO��WKH�
1HFURPDQFHU�JDLQV�QR�OLIH�
IURP�WKHP���

HSDLU�7RSLFDO�
:RXQGV��

7LHU��)LUVW�
&DVWLQJ�7LPH����VHJPHQWV��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH��7RXFK��
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������SHU�KLW�SRLQW��
1HFURPDQFHUV�KROG�D�JUHDW�
XQGHUVWDQGLQJ�RI�OLIH�DQG�
GHDWK��DQG�DV�WKH�JXDUGLDQV�RI�
VXFK�NQRZOHGJH��LW�LV�RQO\�ILW�
WLQJ�WKDW�WKH\�FDQ�KHDO�DV�ZHOO�
DV�GHVWUR\��7KLV�VSHOO�KHDOV���
KLW�SRLQW�SHU�����SRLQW�RI�%�0�
6��,Q�RWKHU�ZRUGV��D�SRLQW�RI�%�
0�6�UHVXOWV�LQ���SRLQWV�RI�KHDO�
LQJ��,W�FDQQRW�KHDO�8QGHDG��
&RQVWUXFWV��DQG�FHUWDLQ�RWKHU�
FUHDWXUHV��2I�FRXUVH��LW�GRHV�
QRW�SUHYHQW�IXWXUH�LQMXU\��QRU�
GRHV�LW�FXUH�SRLVRQV�RU�'HDWK�
0DJLF�VLGH�HIIHFWV���

KURXG�RI�
'DUNQHVV��
7LHU��)LUVW��

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW������IRRW�
VSKHUH��
5DQJH������IHHW��
'XUDWLRQ����URXQGV�����
URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������
:LWK�WKLV�SRZHU�FRPHV�WKH�
VKURXG�RI�WKH�JUDYH�²�D�WKLFN�
FORDN�RI�GHHS�GDUNQHVV�IDOOV�
XSRQ�D�SRLQW�RI�WKH�1HFUR�
PDQFHU
V�FKRRVLQJ��WXUQLQJ�
WKH�ZRUOG�LQWR�D�GUHDGIXO�
QLJKW��7KLV�GDUNQHVV�LV�QHDUO\�
DEVROXWH�DQG�WKXV�WKH�VWDQ�
GDUG�SHQDOWLHV�IRU�VXSHUQDWX�
UDO�GDUNQHVV�DSSO\�WR�HYHU\�
RQH�LQ�WKH�DUHD�RI�HIIHFW��
+RZHYHU��1HFURPDQFHUV�DUH�
LPPXQH�WR�WKH�QHJDWLYH�HI�
IHFWV�RI�WKHLU�RZQ�6KURXG�RI�
'DUNQHVV�VLQFH�WKH\�FDQ�VHH�
SDVW�WKLV�DVSHFW�RI�'HDWK��
3URWHFWRUV��DOVR�KDYLQJ�D�VX�
SHUQDWXUDO�YLVLRQ��DUH�LP�
PXQH�WR�WKLV�VSHOO���
,W�VKRXOG�EH�QRWHG�WKDW�WKLV�
VSHOO�RQO\�LQWHUIHUHV�ZLWK�YLV�
XDO�WDVNV��$�)H\
V�'HWHFW�0R�
WLRQ�9HFWRUV�DQG�D�&RQVWUXFW�
HTXLSSHG�ZLWK�UDGDU�ZLOO�VWLOO�
EH�DEOH�WR�XVH�WKHVH�VHQVRU\�
IHDWXUHV��

7KLV�UDWKHU�
XQXVXDO�
SRZHU�OHWV�
D�1HFUR�
PDQFHU�
HQFKDQW�D�
VRXUFH�RI�
OLJKW��VXFK�
DV�D�WRUFK��
ERQILUH��RU�
ODQWHUQ�
ZLWK�D�
SRZHU�WKDW�
RIIHUV�GH�
WHFWLRQ�RI�
8QGHDG��
2QFH�WKH�

VSHOO�LV�FDVW��WKH�HQFKDQWHG�VRXUFH�RI�
OLJKW�FDQQRW�EH�H[WLQJXLVKHG�RU�GLV�
UXSWHG�E\�QRUPDO�PHDQV�²�D�VSODVK�RI�
ZDWHU�ZLOO�QRW�GURZQ�DQ�HQFKDQWHG�
WRUFK��MXVW�DV�D�JXVW�RI�ZLQG�ZLOO�QRW�SXW�
RXW�D�FDPSILUH�RU�PDNH�LW�EXUQ�RXW�RI�
FRQWURO��7KH�HQFKDQWHG�OLJKW�VRXUFH�ZLOO�
WXUQ�EOXH�ZKHQ�8QGHDG�RI�DQ\�VRUW�DUH�
ZLWKLQ�����IHHW�RI�LW��7KLV�VSHOO�RQO\�
ZRUNV�RQ�ILUH�EDVHG�LOOXPLQDWLRQ�²�
WHFKQRORJLFDO�RU�VXSHUQDWXUDO�REMHFWV�
WKDW�HPLW�OLJKW�FDQQRW�EH�DIIHFWHG���

SHDN�ZLWK�'HDG��
7LHU��)LUVW�
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW����WDUJHW��
5DQJH��7RXFK��
'XUDWLRQ��6SHFLDO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
8QOLNH�WKH�$QFHVWRU�:RUVKLS�VSHOO�WKDW�
ZRXOG�DOORZ�WKH�3ULHVW�WR�FRQWDFW�WKH�

RXO�&DQGOH��
7LHU��)LUVW��
&DVWLQJ�7LPH����

VHJPHQWV��
$UHD�RI�(IIHFW����VRXUFH�RI�
LOOXPLQDWLRQ�SHU�OHYHO��
5DQJH�����IHHW��
'XUDWLRQ����KRXU�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
VSLULW�RI�WKH�GHDG��WKLV�
SRZHU�DFWXDOO\�DWWHPSWV�
WR�UHDG�WKH�FKHPLFDO�
LPSULQW�OHIW�ZLWKLQ�WKH�
SK\VLFDO�EUDLQ�RI�D�GHDG�
SHUVRQ��%HFDXVH�RI�WKLV��
WLPLQJ�RI�WKH�VSHOO�LV�
SDUDPRXQW��7KH�GH�
FHDVHG�FDQQRW�EH�GHDG�
PRUH�WKDQ�WHQ�GD\V��)RU�
HDFK�GD\�GHDG��WKH�
VSHOO�KDV�D�����FKDQFH�
RI�IDLOXUH��GXH�WR�WKH�
IDFW�WKDW�WKH�EUDLQ�KDV�
GHFRPSRVHG�WRR�PXFK�
IRU�WKLV�SRZHU�WR�H[WUDFW�
LQIRUPDWLRQ����
:KHQ�WKLV�VSHOO�LV�FDVW��
WKH�1HFURPDQFHU�PXVW�
EH�LQ�FRQWDFW�ZLWK�VRPH�
DVSHFW�RI�WKH�GHDG�SHU�
VRQ�RU�EHLQJ�ZLWK�ZKLFK�
KH�LV�WU\LQJ�WR�FRPPXQL�
FDWH��7KLV�LV�XVXDOO\�D�
SDUW�RI�WKH�ERG\�RI�WKH�
GHFHDVHG��VXFK�DV�D�
FRUSVH��VNXOO��RU�ERQH��
+RZHYHU��WKH�GHDG�FDQ�
VRPHWLPHV�EH�UHDFKHG�
ZKHQ�WKH�1HFURPDQFHU�
FDOOV�XSRQ�WKHP�
WKURXJK�D�SRVVHVVLRQ�
WKDW�ZDV�YHU\�VSHFLDO�RU�
LPSRUWDQW�WR�WKHP�LQ�
OLIH��7KLV�PLJKW�EH�
VRPHWKLQJ�DV�VLPSOH�DV�
DQ�DPXOHW�KROGLQJ�D�SLF�
WXUH�RI�WKH�IDPLO\�RI�WKH�
GHSDUWHG��RU�SHUKDSV�
WKH�EDWWHUHG�VWDII�RI�D�
ORQJ�GHDG�6KDPDQ���
2QFH�WKH�VSHOO�LV�FDVW��
WKH�1HFURPDQFHU�PXVW�
PDNH�D�.QRZOHGJH�
FKHFN�WR�VHH�LI�KH�KDV�
VXFFHVVIXOO\�HVWDE�

OLVKHG�FRQWDFW�ZLWK�WKH�UHPQDQW�PLQG�RI�WKH�
GHFHDVHG��,I�VXFFHVVIXO��KH�PD\�WKHQ�FRQYHUVH�
ZLWK�WKH�GHDG��+H�PD\�DVN�RQH�TXHVWLRQ�SHU�
HDFK�OHYHO�KH�KDV�REWDLQHG��:KHQ�DVNHG��WKH�
PHQWDO�UHPQDQW�PXVW�PDNH�D�NQRZOHGJH�
FKHFN��PRGLILHG�DW����SHU�GD\�GHDG��WR�VHH�LI�LW�
FDQ�DQVZHU���
:KLOH�D�PHQWDO�UHPQDQW�ZLOO�DOZD\V�DWWHPSW�WR�
DQVZHU�WUXWKIXOO\��LWV�NQRZOHGJH�PD\�EH�LQFRP�
SOHWH��GLVWRUWHG��RU�MXVW�SODLQ�ZURQJ��7KH�1HFUR�
PDQFHU�VKRXOG�EH�DZDUH�RI�WKLV�ZKHQ�FDVWLQJ�
WKLV�VSHOO���

5HTXLUHPHQWV���UG�OHYHO��.QRZOHGJH�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�%�0�6��

6HFRQG�7LHU�6SHOOV�

VSHFW�RI�8QGHDWK��
7LHU��6HFRQG�
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ����KRXU�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������
7KLV�VSHOO�DOORZV�WKH�1HFURPDQFHU�WR�EHVWRZ�
D�VWDWH�RI�8QGHDWK�XSRQ�D�VLQJOH�WDUJHW��ZKLFK�
RIIHUV�D�YDULHW\�RI�EL]DUUH�DQG�FUHDWLYH�XVHV��,I�
WKH�WDUJHW�IDLOV�D�VDYH�YHUVXV�GHDWK�PDJLF��LW�
ZLOO�FRXQW�DV�8QGHDG�IRU�DOO�LQWHQWV�DQG�SXU�
SRVHV�LQ�DGGLWLRQ�WR�ZKDWHYHU�RWKHU�FUHDWXUHV�
LW�PLJKW�FRXQW�DV��7KLV�PHDQV�WKH�YLFWLP�FDQ�
EH�7XUQHG�DQG�5HEXNHG��EXW�KH�LV�DOVR�LP�
PXQH�WR�&KDUP�HIIHFWV��SRLVRQV��DQG�FHUWDLQ�
RWKHU�SRZHUV��$V�D�VLGH�HIIHFW�RI�WKLV�VSHOO��
WKH�WDUJHW�ZLOO�IHHO�VRPHZKDW�VOXJJLVK�DQG�
GLVRULHQWHG��WKXV�JLYLQJ�WKHP�D�²��SHQDOW\�WR�

WKHLU�%$W&K��7KLV�VSHOO�KDV�
QR�JODULQJ�YLVXDO�HIIHFWV�
XSRQ�WKH�WDUJHW��WKRXJK�
WKH\�PD\�ORRN�VRPHZKDW�
SDOH�ZKLOH�DIIHFWHG�E\�LW��
7KLV�VSHOO�KDV�QR�HIIHFW�
XSRQ�H[LVWLQJ�8QGHDG��
WKRXJK�LW�FDQ�PDNH�&RQ�
VWUXFWV�FRXQW�DV�8QGHDG�
�DOWKRXJK�D�&RQVWUXFW
V�
DSSHDUDQFH�GRHV�QRW�
FKDQJH����

XUQLQJ�
%ORRG��
7LHU��6HFRQG�

&DVWLQJ�7LPH����VHJPHQWV�
$UHD�RI�(IIHFW����WDUJHW�SHU�
OHYHO��
5DQJH�������
'XUDWLRQ����URXQG�SHU�
OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������
7KLV�WZLVWHG�SRZHU�LJQLWHV�
WKH�EORRG�RI�WKH�1HFUR�
PDQFHU
V�HQHPLHV��OLWHUDOO\�
FRQVXPLQJ�WKHP�ZLWK�ILUH��
$Q\�EOHHGLQJ�ZRXQG�LPPH�
GLDWHO\�FRPEXVWV��ZKLOH�
ODUJH�LQMXULHV�EXUVW�LQWR�
HQJXOILQJ�IODPHV��7KH�
GDPDJH�GHDOW�E\�WKLV�VSHOO�
GHSHQGV�XSRQ�WKH�SK\VL�
FDO�FRQGLWLRQ�RI�HDFK�WDU�
JHW��7KH�1HFURPDQFHU�FDQ�
WDUJHW�XS�WR�RQH�FUHDWXUH�
SHU�OHYHO��DQG�WKHUH�LV�QR�
VDYLQJ�WKURZ��+RZHYHU��
WKLV�VSHOO�LV�ILUH�EDVHG��DQG�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKXV�KDV�DOO�UHODWHG�OLPLWD�
WLRQV��ILUH�UHVLVWDQFH�KHOSV�
UHGXFH�WKH�GDPDJH��DQG�LW�
ZLOO�QRW�ZRUN�XQGHUZDWHU���
�,I�WKH�WDUJHW�KDV�PRUH�WKDQ�
KDOI�LWV�WRWDO�KLW�SRLQWV�DQG�
KDV�QRW�EHHQ�GDPDJHG�
VLQFH�WKH�ODVW�WLPH�LW�KDV�
UHVWHG��WKLV�VSHOO�GHDOV�QR�
GDPDJH�²�WKHLU�ZRXQGV�DUH�
DVVXPHG�WR�KDYH�VWRSSHG�
EOHHGLQJ���
�,I�WKH�WDUJHW�KDV�IXOO�KLW�
SRLQWV��WKLV�VSHOO�GHDOV�QR�
GDPDJH���
�,I�WKH�WDUJHW�KDV�PRUH�WKDQ�
KDOI�LWV�KLW�SRLQWV�UHPDLQLQJ��
DQG�WKH�FKDUDFWHU�KDV�EHHQ�
ZRXQGHG�VLQFH�WKH�ODVW�UHVW�
SHULRG��WKLV�VSHOO�GHDOV��G��
SRLQWV�RI�GDPDJH�SHU�URXQG���
�,I�WKH�WDUJHW�KDV�OHVV�WKDQ�
KDOI�LWV�KLW�SRLQWV�UHPDLQLQJ��
DQG�WKH�FKDUDFWHU�KDV�EHHQ�
ZRXQGHG�VLQFH�WKH�ODVW�UHVW�
SHULRG��WKLV�VSHOO�GHDOV��G��
SRLQWV�RI�GDPDJH�SHU�URXQG���
2EYLRXVO\��WKLV�VSHOO�FDQ�UH�
GXFH�D�WDUJHW
V�KLW�SRLQWV�
EHORZ�WKH�KDOIZD\�PDUN��
WKXV�FDXVLQJ�WKH�YLFWLP�WR�
VXIIHU�HYHQ�JUHDWHU�GDPDJH�
HDFK�URXQG��7KLV�VSHOO�GRHV�
QRW�DIIHFW�DQ\�FUHDWXUH�ZLWK�
RXW�YLWDO�ERGLO\�IOXLGV��VXFK�
DV�8QGHDG��PRVW�&RQ�
VWUXFWV��HWKHUHDO�FUHDWXUHV��
DQG�VR�RQ��,W�FDQ��KRZHYHU��
LJQLWH�WKH�VDS�LQ�SODQWV��RU�
WKH�IOXLGV�LQ�RR]HV��IRU�H[�
DPSOH���
7KLV�VSHOO�FDQ�DOVR�LJQLWH�OLT�
XLG�EORRG��VXFK�DV�WKDW�QHDU�
D�ERG\�RU�LQ�D�YLDO��7UHDW�WKLV�

RUSVH�7RXFK��
7LHU��6HFRQG�
&DVWLQJ�7LPH����VHJ�

PHQWV��
$UHD�RI�(IIHFW����PHOHH�
ZHDSRQ�SHU���OHYHOV��
5DQJH��������
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW������
$�PRUH�SRWHQW�YHUVLRQ�RI�
)UHH]LQJ�7RXFK��WKLV�VSHOO�HQ�
FKDQWV�D�PHOHH�ZHDSRQ�ZLWK�D�
EODFN�IUHH]LQJ�DXUD�RI�XQKRO\�
SRZHU��$Q\RQH�VWUXFN�E\�WKH�
HQFKDQWHG�ZHDSRQ�PXVW�
PDNH�D�VDYH�YHUVXV�V\VWHP�
VKRFN�RU�EH�UHQGHUHG�SDUD�
O\]HG�DQG�KHOSOHVV�IRU�WKH�QH[W�
�G��URXQGV��7KLV�SRZHU�KDV�
QR�HIIHFW�XSRQ�8QGHDG�RU�&RQ�
VWUXFWV���

HDWK�:DUG��
7LHU��6HFRQG��
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW������UDGLXV��
5DQJH��&HQWUHG�RQ�1HFURPDQ�
FHU��
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW������
7KLV�GHIHQVLYH�VSHOO�JUDQWV�
VWUHQJWK�DJDLQVW�'HDWK�0DJLF�

WR�WKH�1HFURPDQFHU�DQG�DOO�KLV�DOOLHV�
ZKR�DUH�ZLWKLQ�WKH�DUHD�RI�HIIHFW��7KH\�
JDLQ�D����ERQXV�WR�WKHLU�VDYH�YHUVXV�
GHDWK�PDJLF��DV�ZHOO�DV�����UHVLV�
WDQFH�WR�'HDWK�0DJLF��7KLV�VSHOO�LV�QRW�
FXPXODWLYH�ZLWK�LWVHOI�LI�FDVW�E\�WKH�
VDPH�1HFURPDQFHU��WKRXJK�PXOWLSOH�
1HFURPDQFHUV�FDQ�FDVW�FRQFXUUHQWO\�LQ�
RUGHU�WR�JDLQ�DGGLWLYH�EHQHILWV��8QGHDG�
PRQVWHUV�FDQQRW�JDLQ�UHVLVWDQFH�WR�

DGGHQLQJ�)HDU��
7LHU��6HFRQG�
&DVWLQJ�7LPH����VHJPHQWV�

$UHD�RI�(IIHFW��2QH�HQHP\�SHU�OHYHO�
5DQJH�������
'XUDWLRQ����URXQGV�����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������
7KLV�VSHOO�LV�VLPLODU�WR�)RUHERGLQJ��H[�
FHSW�WKDW�LW�FDQ�WDUJHW�PXOWLSOH�YLFWLPV��
XS�WR�RQH�LQGLYLGXDO�SHU�OHYHO�RI�WKH�
1HFURPDQFHU��7KLV�SRZHU�LQYRNHV�D�
GHHS�VHQVH�RI�WHUURU�ZLWKLQ�LWV�YLFWLPV��
FDXVLQJ�WKHP�WR�SDQLF�DQG�IOHH��$OO�
IRHV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�PXVW�
PDNH�D�VDYH�YHUVXV�VOHHS�FKDUP�RU�
UXQ�LQ�IHDU�IURP�WKH�1HFURPDQFHU�IRU�
WKH�GXUDWLRQ�RI�WKH�VSHOO��7KLV�SRZHU�
KDV�QR�HIIHFWV�XSRQ�8QGHDG�RU�PRVW�
&RQVWUXFWV���

7KH�(OYHQ�,QYHVWLJDWRU��<HPL��KDG�WKH�
PXJJHU�FRUQHUHG�ZKHQ�VXGGHQO\�KLV�
SUH\�LQYRNHG�D�EXEEOH�VKLHOG���%XW�WKH�
,QYHVWLJDWRU�SRLQWHG�DW�WKH�VKLHOG�DQG�
FRQFHQWUDWHG���:LWK�D�IOLFN�RI�KLV�ZULVW��
WKH�VKLHOG�FROODSVHG���1RZ�WKH�ERXQW\�
ZDV�DVVXUHG��
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UHVHUYDWLRQ��
7LHU��6HFRQG�
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW��VSHFLDO��
5DQJH��7RXFK��
'XUDWLRQ����GD\�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������
1HFURPDQFHUV�KDYH�D�JUHDW�XQ�
GHUVWDQGLQJ�RI�WKH�IRUFHV�RI�GH�
FD\��DQG�WKXV�KDYH�VRPH�OLPLWHG�
FRQWURO�RYHU�WKHP��:KHQ�FDVW��
WKLV�SRZHU�DOORZV�D�1HFURPDQFHU�
WR�SUHVHUYH�RUJDQLF�PDWWHU�IURP�
GHFD\�IRU�D�OLPLWHG�DPRXQW�RI�
WLPH��7KLV�SRZHU�FDQ�HIIHFW�XS�WR�
���FXELF�IRRW�RI�RUJDQLF�PDWWHU�
SOXV���DGGLWLRQDO�FXELF�IRRW�SHU�
OHYHO�RI�WKH�1HFURPDQFHU��:KLOH�
XQGHU�WKH�HIIHFWV�RI�WKLV�SRZHU��
WKH�RUJDQLF�PDWWHU�ZLOO�QRW�GHFD\��
WKRXJK�RWKHU�HIIHFWV��VXFK�DV�ILUH��
FDQ�VWLOO�KDUP�LW�DV�XVXDO��7KLV�
SRZHU�LV�HVSHFLDOO\�XVHIXO�IRU�SUH�
VHUYLQJ�WKH�ERG\�RI�D�IULHQG�XQWLO�
KH�FDQ�EH�5DLVHG��WKH�WLPH�OLPLWD�
WLRQ�RI�5DLVH�'HDG�LV�WHPSRUDULO\�
VXVSHQGHG�ZKLOH�WKLV�SRZHU�LV�LQ�
HIIHFW���RU�NHHSLQJ�IRRG�IURP�JR�
LQJ�EDG�RQ�D�ORQJ�MRXUQH\��1RWH�
WKDW�WKLV�SRZHU�FDQ�RQO\�EH�VXF�
FHVVIXOO\�XVHG�RQFH�RQ�D�JLYHQ�
WDUJHW���
,I�WKLV�VSHOO�LV�XVHG�LQ�FRQMXQFWLRQ�
ZLWK�/D\�WR�5HVW��WKH�ERG\�RI�WKH�
GHFHDVHG�ZLOO�QRW�URW�IRU��G���
\HDUV�SHU�OHYHO�RI�WKH�1HFURPDQ�
FHU��&RPELQLQJ�WKH�WZR�VSHOOV�WR�
JHWKHU�FDQ�DOVR�EH�XVHG�IRU�WD[L�
GHUP\�SURMHFWV���

DSLG�'HFD\��
7LHU��6HFRQG�
&DVWLQJ�7LPH����

URXQG��
$UHD�RI�(IIHFW��VSHFLDO��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������
1HFURPDQFHUV�DUH�DOO�YHU\�
IDPLOLDU�ZLWK�WKH�SRZHUV�RI�
GHFD\�²�WKH�IRUFHV�RI�WLPH�
HDW�IOHVK��URW�ZRRG��DQG�
WXUQ�PHWDO�WR�UXVW��7KLV�
SRZHU�JLYHV�WKH�1HFURPDQ�
FHU�WKH�DELOLW\�WR�LQGXFH�
GHFD\�LQWR�D�QHDUE\�QRQ�
OLYLQJ�REMHFW�²�JHQHUDOO\��
RUJDQLF�PDWHULDO�LV�DIIHFWHG�
ZLWK�GHYDVWDWLQJ�UHVXOWV��
7KH�GHWDLOV�RI�WKH�HIIHFWV�
XSRQ�HDFK�LWHP�DUH�GH�
VFULEHG�EHORZ��7KH�1HFUR�
PDQFHU�FDQ�DIIHFW����FX�
ELF�IHHW�RI�PDWHULDO������
FXELF�IRRW�SHU�OHYHO�ZLWK�
WKLV�VSHOO���
x� �)RRG��GULQNV��DQG�ERG�

LHV�DOZD\V�GHFD\�LQ�DQ�
REYLRXV�IDVKLRQ�ZRRG��
FORWK��OHDWKHU��DQLPDO�
KLGHV��HWF��6DYH�YV��
0DJLF�ZLWK�D�²��SHQ�
DOW\�RU�ORVH�ó�WKHLU�
VWUXFWXUDO�SRLQWV��$I�
IHFWHG�LWHPV�DSSHDU�
ZRUQ�DQG�XQUDYHOOHG���

x� �0HWDOV�LWHPV�6DYH�YV��
0DJLF�RU�ORVH�ó�WKHLU�

LQWHJULW\�DQG�VWUXFWXUDO�SRLQWV��
$IIHFWHG�LWHPV�DSSHDU�WDUQLVKHG�
RU�UXVW\���

x� �6WRQH�LWHPV�6DYH�YV��0DJLF�ZLWK�
D����ERQXV�RU�ORVH�ó�RI�LWV�VWUXF�
WXUH�SRLQWV��$IIHFWHG�REMHFWV�DS�
SHDU�FKLSSHG�DQG�HURGHG���

x� �3ODVWLF�RU�%RQH�LWHPV�6DYH�YV��
0DJLF�ZLWK�D����ERQXV�RU�ORVH�ô�
RI�LWV�VWUXFWXUDO�SRLQWV��$IIHFWHG�
LWHPV�EHFRPH�EULWWOH����

x� *HPV��FU\VWDOV��JODVV��HWF��1R�HI�
IHFW���

1RWH�WKDW�WKLV�VSHOO�FDQ�EH�FDVW�PXOWL�
SOH�WLPHV�RQ�WKH�VDPH�REMHFW��EXW�
ZLWK�WKH�REYLRXV�GLPLQLVKLQJ�UHWXUQV��

SHDN�ZLWK�8QGHDG��
7LHU��6HFRQG�
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW��6SHFLDO��
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ����URXQGV�����URXQG�SHU�
OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������
7KLV�XQXVXDO�SRZHU�OHWV�WKH�1HFUR�
PDQFHU�FRPPXQLFDWH�WR�D�OLPLWHG�
GHJUHH�ZLWK�WKH�8QGHDG��7KLV�FDQ�OHW�
KLP�GHWHUPLQH�WKHLU�PRWLYHV��VXFK�DV�
LI�WKH\�DUH�JXDUGLQJ�D�WUHDVXUH��DV�
ZHOO�DV�DWWHPSW�WR�FRQIXVH�WKHP�LQWR�
WKLQNLQJ�WKDW�WKHLU�PDVWHU�RU�FUHDWRU�
KDV�UHWXUQHG���
2QFH�FDVW��WKH�1HFURPDQFHU�FDQ�XQ�
GHUVWDQG�WKH�WKRXJKWV�RI�WKH�8QGHDG�
ZLWKLQ�WKH�UDQJH�RI�WKH�VSHOO��7KRXJK�



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKH�8QGHDG�DUH�RIWHQ�VLPSOH�
PLQGHG��WKLV�FDQ�OHW�WKH�1HF�
URPDQFHU�GHWHUPLQH�WKHLU�
PRWLYHV��3HUKDSV�WKH\�DUH�
JXDUGLQJ�D�JUDYH�VLWH��RU�
PD\EH�WKH\�DUH�MXVW�VHHNLQJ�
IOHVK�WR�GHYRXU��7KH�1HFUR�
PDQFHU�PXVW�EH�DEOH�WR�VHH�
WKH�FUHDWXUH�IRU�WKLV�VSHOO�WR�
ZRUN���
2QFH�SHU�URXQG��WKH�1HFUR�
PDQFHU�PD\�DWWHPSW�WR�FRQ�
IRXQG�D�VLQJOH�QRQ�VHQWLHQW�
8QGHDG�E\�VSHDNLQJ�WR�WKH�
EHDVW��7KH�8QGHDG�PXVW�
PDNH�D�VDYH�YHUVXV�VSLULWXDO�
SRZHU�RU�EH�XQDEOH�WR�DWWDFN�
WKH�1HFURPDQFHU�RU�KLV�DOOLHV�
IRU�WKH�QH[W��G��URXQGV��7KLV�
FRQIXVLRQ�UHVXOWV�EHFDXVH�
WKH�8QGHDG�ZLOO�PLVWDNH�WKH�
1HFURPDQFHU�IRU�WKHLU�PDV�
WHU�RU�FUHDWRU�VLQFH�WKH\�DUH�
QRUPDOO\�WKH�RQO\�RQHV�ZKR�
FDQ�VSHDN�WR�WKHP��

DVWLQJ�
'LVHDVH��
7LHU��6HFRQG�

&DVWLQJ�7LPH����VHJPHQWV�
$UHD�RI�(IIHFW����WDUJHW��
5DQJH������IHHW��
'XUDWLRQ����KRXU�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW������
:KHQ�WKLV�VSHOO�LV�FRPSOHWH��
WKH�FDVWHU�VWULNHV�GRZQ�D�VLQ�
JOH�WDUJHW�ZLWK�D�ZDVWLQJ�GLV�
HDVH�WKDW�DIIHFWV�ERWK�PLQG�

DQG�ERG\��,I�WKH�YLFWLP�GRHV�QRW�PDNH�D�VXFFHVVIXO�VDYH�YHUVXV�V\VWHP�
VKRFN��KH�RU�VKH�LPPHGLDWHO\�ORVHV��G��SRLQWV�IURP�DOO�WKHLU�DWWULEXWHV��
'LVHDVH�UHVLVWDQFH��VXFK�DV�IURP�KLJK�&RQVWLWXWLRQ�RU�IURP�EHLQJ�D�3ULHVW��
3DODGLQ��RU�1HFURPDQFHU��DOVR�IDFWRUV��1RWH�WKDW�WKLV�VSHOO�FDQQRW�UHGXFH�
D�YLFWLP�WR�OHVV�WKDQ���SRLQW�LQ�DQ\�DWWULEXWH��DQG�LW�KDV�QR�HIIHFW�LI�FDVW�
PXOWLSOH�WLPHV�XSRQ�WKH�VDPH�WDUJHW��$GGLWLRQDOO\��WKH�WDUJHW�LV�VWULFNHQ�
ZLWK�ZHDNQHVV��FRXJKLQJ��DQG�JDJJLQJ�IRU��G��URXQGV��WKXV�UHQGHULQJ�
WKHP�XQDEOH�WR�DWWDFN�LQ�DQ\�ZD\���
)RUWXQDWHO\�IRU�WKH�YLFWLPV�RI�WKLV�SRZHU��LWV�HIIHFWV�DUH�QRW�SHUPDQHQW��
2QFH�WKH�VSHOO�GXUDWLRQ�H[SLUHV��ORVW�DWWULEXWH�SRLQWV�DUH�UHFRYHUHG�DW�D�
UDWH�RI���SHU�GD\��1RWH�WKDW�EHFDXVH�RI�WKH�PDJLFDO�QDWXUH�RI�WKLV�GLVHDVH��
8QGHDG�DQG�&RQVWUXFWV�ZLOO�ORVH�DWWULEXWH�SRLQWV��EXW�WKH\�ZLOO�QRW�VXIIHU�
DQ\�RWKHU�HIIHFWV���
$�&XUH�'LVHDVH�RU�VLPLODU�SRZHU�ZLOO�FDQFHO�WKLV�SRZHU��&KDUDFWHUV�ZKRVH�
&RQVWLWXWLRQ�LV�VR�KLJK�WKDW�WKH\�KDYH�D�GLVHDVH�UHVLVWDQFH�SHUFHQWLOH�FDQ�
UROO�WKDW�SHUFHQWLOH�WR�DYRLG�WKH�SRZHU�RI�WKLV�VSHOO��3ULHVWV�DQG�3DODGLQV�
ZLWK�GLVHDVH�UHVLVWDQFH�DOVR�PD\�HVFDSH�KDUP���

5HTXLUHPHQWV���WK�OHYHO��.QRZOHGJH�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�%�0�6��

7KLUG�7LHU�6SHOOV�

:KHQ�FRPSOHWH��WKLV�VSHOO�FUHDWHV�D�ELOORZLQJ�
FORXG�RI�VLFNO\��FKRNLQJ�YDSRXUV�WKDW�UHHN�RI�
URW�DQG�ILOWK��$OO�ZLWKLQ�WKH�FORXG�WDNH��G��
SRLQWV�RI�DFLG�GDPDJH�SHU�URXQG��WKRXJK�8Q�
GHDG�DQG�&RQVWUXFWV�RQO\�WDNH���SRLQW�RI�GDP�
DJH�SHU�URXQG��DQG�,QFRUSRUHDO�FUHDWXUHV�WDNH�
QR�GDPDJH��(DFK�URXQG��WKRVH�ZLWKLQ�WKH�DUHD�
RI�HIIHFW�PXVW�PDNH�D�VDYH�YHUVXV�SRLVRQ�RU�
EH�VLFNHQHG�DQG�XQDEOH�WR�DWWDFN�RU�XVH�VSLUL�
WXDO�SRZHUV�IRU�WKH�QH[W�URXQG��$JDLQ��&RQ�
VWUXFWV�DQG�8QGHDG�GR�QRW�QHHG�WR�PDNH�
WKHVH�VDYLQJ�WKURZV��1HFURPDQFHUV�JHW�D����
ERQXV�WR�WKHLU�VDYH�YHUVXV�SRLVRQ�LI�WKH\�
VRPHKRZ�FDVW�WKLV�VSHOO�WRR�FORVH�WR�WKHP�
VHOYHV���
/LNH�DOO�FORXG�EDVHG�DWWDFNV��WKLV�SRZHU�FDQ�EH�
GLVVLSDWHG�ZLWK�ZLQG�DQG�ZHDWKHU�HIIHFWV��,W�LV�
QRW�GHQVH�HQRXJK�WR�REVFXUH�YLVLRQ��WKRXJK�

WKH�JDVHV�DUH�IODPPDEOH��,I�D�WRUFK�VL]H�RU�ODUJHU�ILUH�LV�SODFHG�ZLWKLQ�WKH�
&ORXG��LW�EXUVWV�LQWR�WKH�IODPHV�DQG�GLVVLSDWHV�GXULQJ�WKH�QH[W�URXQG��$OO�
ZLWKLQ�WDNH��G��SRLQWV�RI�ILUH�GDPDJH��ZLWK�D�VDYH�YHUVXV�DUHD�HIIHFW�IRU�KDOI�
GDPDJH��

KRNLQJ�
&ORXG��
7LHU��7KLUG��

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW������UDGLXV�
VSKHUH��
5DQJH�������
'XUDWLRQ����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
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HDWK
V�9HLO��
7LHU��7KLUG�
&DVWLQJ�7LPH����

URXQG��
$UHD�RI�(IIHFW����WDUJHW�IRU�
HYHU\���OHYHOV��
5DQJH��������
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������
:LWK�D�WKLV�SRZHU��WKH�1HFUR�
PDQFHU�FDQ�GUDZ�WKH�9HLO�RI�
'HDWK�RYHU�D�VHULHV�RI�WDUJHWV��
WKXV�PDNLQJ�WKHP�DSSHDU�WR�
KDYH�SDVVHG�EH\RQG�WKH�
HGJHV�RI�WKLV�OLIH��+H�FDQ�WDU�
JHW�RQH�ZLOOLQJ�LQGLYLGXDO�
ZLWKLQ�WKH�VSHOO·V�UDQJH�IRU�
HYHU\�OHYHO�RI�H[SHULHQFH�KH�
KDV��DQG�FDQ�EH�GLVPLVVHG�E\�
DQ\�WDUJHW�DW�ZLOO��7KLV�VSHOO�
FDQQRW�DIIHFW�XQZLOOLQJ�WDU�
JHWV��
:KLOH�LQ�WKH�GHDWKOLNH�VWDWH��
ZRXQGV�ZLOO�QHLWKHU�KHDO�QRU�
JURZ�ZRUVH��QRU�ZLOO�SRLVRQV�RU�
GLVHDVHV�SURJUHVV��$GGLWLRQ�
DOO\��WKRVH�LQ�WKLV�VWDWH�ZLOO�
WDNH�XSRQ�WKH�DSSHDUDQFH�RI�
GHDWK��SDOH�VNLQ��FROG�WRXFK��
QR�DSSDUHQW�KHDUW�EHDW��$Q\�
RQH�ZKR�LV�DWWHPSWLQJ�WR�GH�
WHUPLQH�WKH�DFWXDO�OLYLQJ�RU�
GHDG�VWDWXV�RI�VXFK�D�FUHDWXUH�
PXVW�PDNH�D�3HUFHSWLRQ�
&KHFN�ZLWK�D�²��SHQDOW\��2I�
FRXUVH��D�6HH�,QWR�6SLULW�3ODQH��
D�&KDQJHOLQJ
V�6HQVH�3UHV�
HQFH��RU�RWKHU�OLIH�GHWHFWLQJ�
VSHOOV�ZLOO�VWLOO�UHYHDO�WKDW�WKH�
DSSDUHQWO\�GHDG�ERGLHV�VWLOO�
KRXVH�OLYLQJ�VSLULWV��

1RWH�WKDW�WKRVH�DIIHFWHG�E\�
WKLV�SRZHU�ZLOO�QRW�UHHN�RI�
WKH�JUDYH��VR�HQHPLHV�FRXOG�
JURZ�TXLWH�VXVSLFLRXV�LI�WKH\�
QRWLFH�WKDW�WKH�FRUSVHV�
GRQ·W�VWLQN��7KLV�FDQ�DOORZ�
IRU�DGGLWLRQDO�3HUFHSWLRQ�
&KHFNV�RU�VLPSOH�GLVEHOLHI�
RI�WKLV�UXVH�LI�ZDU�UDQWHG�E\�
WKH�*0��$GGLWLRQDOO\��'LVSHO�
0DJLF��5HPRYH�&XUVH��DQG�
DZDNHQLQJ�HIIHFWV�ZLOO�LQ�
VWDQWO\�UHPRYH�WKLV�VWDWH��

HFHLYH�8Q�
GHDG��
7LHU��7KLUG�

&DVWLQJ�7LPH����VHJPHQWV��
$UHD�RI�(IIHFW����WDUJHW�SHU�
OHYHO��
5DQJH������
'XUDWLRQ����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������
:KHQ�FDVW��WKLV�VSHOO�DO�
ORZV�WKH�1HFURPDQFHU�DQG�
KLV�DOOLHV�WR�SDVV�E\�WKH�
8QGHDG�ZLWKRXW�WKH�IRXO�
FUHDWXUHV�EHLQJ�IXOO\�DZDUH�
RI�WKHLU�SUHVHQFH��7KLV�LV�
DFFRPSOLVKHG�E\�VXSSUHVV�
LQJ�WKH�OLIH�IRUFH�UDGLDWLRQ�
RI�WKH�WDUJHWV��WKLV�PHDQV�
WKDW�WKLV�SRZHU�ZLOO�DOVR�
WXUQ�DVLGH�DQ\�VSHOOV�RU�
GHYLFHV�WKDW�GHWHFW�OLIH�
IRUFH�UDGLDWLRQ�ZLWKRXW�GH�
SHQGLQJ�XSRQ�VHQVHV�WKDW�
DUH�PRUH�FRQYHQWLRQDO���

7KLV�VSHOO�LV�XVHIXO�IRU�ERWK�VOLSSLQJ�SDVW�
8QGHDG��DV�ZHOO�DV�DWWDFNLQJ�WKHP�LQ�EDW�
WOH��,Q�EDWWOH��WKH�8QGHDG�JHW�D�²��SHQDOW\�
WR�WKHLU�%$W&K��D�²��WR�WKHLU�LQLWLDWLYH��DV�
ZHOO�DV�²��WR�GDPDJH�LI�DWWDFNLQJ�D�WDUJHW�
DIIHFWHG�E\�WKLV�SRZHU��'LVSHO�0DJLF�DQG�
VLPLODU�HIIHFWV�ZLOO�GHVWUR\�WKLV�SURWHFWLRQ�
²�D�1HFURPDQFHU�ZKR�VHHV�KLV�IRHV�FDQ�
GLUHFW�KLV�KHQFKPHQ�WR�DWWDFN�WKHP��,I�
WKH�8QGHDG�DUH�EHLQJ�GLUHFWHG�E\�VRPH�
RWKHU�VRXUFH��WKH\�RQO\�JHW�D�²��WR�WKHLU�
%$W&K��DQG�D�²��WR�WKHLU�LQLWLDWLYH���
$V�D�VLGH�HIIHFW�RI�WKLV�VSHOO·V�OLIH�IRUFH�
PDVNLQJ�SURSHUWLHV��LW�DOVR�KDV�WKH�HIIHFW�
RI�PDNLQJ�WKH�XVHUV�WUDQVSDUHQW�WR�D�
&KDQJHOLQJ·V�6HQVH�3UHVHQFH�OLIH�GHWHF�
WLRQ�SRZHU���

7KLV�PRUH�
SRWHQW�OLIH�
GUDLQLQJ�
VSHOO�LQIOLFWV�
�G��SRLQWV�
RI�GDPDJH�
SHU�OHYHO�RI�
WKH�1HFUR�
PDQFHU�
XSRQ�D�VLQ�
JOH�WDUJHW�
�PD[LPXP�
GDPDJH�RI�
��G����7KHQ��
LI�WKH�WDUJHW�
IDLOV�D�VDYH�
YHUVXV�GHDWK�
PDJLF��WKH�

1HFURPDQFHU�JDLQV�OLIH�HTXDO�WR�WKH�
DPRXQW�RI�GDPDJH�GHDOW��WKRXJK�KH�FDQQRW�
JDLQ�PRUH�OLIH�WKDQ�KLV�FXUUHQW�PD[LPXP���
2Q�D�FULWLFDOO\�IDLOHG�VDYH����SRLQW�RI�GDP�
DJH�GHDOW�E\�HDFK�GDPDJH�GLH�LV�SHUPD�
QHQW�XQWLO�DQ�HIIHFW�OLNH�5HPRYH�&XUVH�LV�
XVHG�RQ�WKH�WDUJHW��1RWH�WKDW�WKRXJK�8Q�
GHDG�DQG�&RQVWUXFWV�VWLOO�WDNH�GDPDJH�
IURP�WKLV�VSHOO��WKH�1HFURPDQFHU�FDQQRW�
JDLQ�OLIH�IURP�WKHP��

UHDWHU�/LIH�
'UDLQ��
7LHU��7KLUG�

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

QYLVLELOLW\�WR�8Q�
GHDG��
7LHU��7KLUG�

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW����WDUJHW�SHU�OHYHO��
5DQJH�����IHHW��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������

ROG�8QGHDG��
7LHU��7KLUG�
&DVWLQJ�7LPH����VHJ�

PHQWV��
$UHD�RI�(IIHFW��6SHFLDO��
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ��7ZR�URXQGV�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW������
7KLV�VSHOO�KROGV�XS�D�JURXS�RI�8Q�
GHDG�ULJLGO\�LPPRELOH�IRU�LWV�GXUD�
WLRQ��7KH�HIIHFW�LV�FHQWUHG�XSRQ�D�
VLQJOH�WDUJHW��DQG�ZLOO�DIIHFW�DOO�8Q�
GHDG�ZLWK����IHHW�RI�WKDW�WDUJHW��
(DFK�8QGHDG�PXVW�PDNH�D�VDYH�
YHUVXV�VSLULWXDO�SRZHU�RU�EH�KHOG�
ULJLG�DQG�KHOSOHVV�IRU�WKH�GXUDWLRQ�RI�
WKLV�SRZHU��6HQWLHQW�8QGHDG�JDLQ�D�
���ERQXV�WR�WKLV�VDYLQJ�WKURZ���
7KH�8QGHDG�KHOG�DUH�VWLOO�DZDUH�RI�
WKHLU�VXUURXQGLQJV�DQG�FDQ�VWLOO�XVH�
DQ\�LQQDWH�SRZHUV�RU�PDJLFDO�LWHPV�

:KHQ�FDVW��WKLV�VSHOO�DOORZV�WKH�
1HFURPDQFHU�DQG�KLV�DOOLHV�WR�
SDVV�E\�WKH�8QGHDG�ZLWKRXW�WKH�
IRXO�FUHDWXUHV�EHLQJ�DZDUH�RI�WKHLU�
SUHVHQFH��7KLV�LV�DFFRPSOLVKHG�E\�
VXSSUHVVLQJ�WKH�OLIH�IRUFH�UDGLDWLRQ�
RI�WKH�WDUJHWV��WKLV�PHDQV�WKDW�WKLV�
SRZHU�ZLOO�DOVR�WXUQ�DVLGH�DQ\�
VSHOOV�RU�GHYLFHV�WKDW�GHWHFW�OLIH�
IRUFH�UDGLDWLRQ�ZLWKRXW�GHSHQGLQJ�
XSRQ�VHQVHV�WKDW�DUH�PRUH�FRQ�
YHQWLRQDO���
7KLV�VSHOO�LV�XVHIXO�IRU�ERWK�VOLS�
SLQJ�SDVW�8QGHDG��DV�ZHOO�DV�DW�
WDFNLQJ�WKHP�LQ�EDWWOH��,Q�EDWWOH��
WKH�8QGHDG�JHW�D�²��SHQDOW\�WR�
WKHLU�%$W&K��D�²��WR�WKHLU�LQLWLDWLYH��
DV�ZHOO�DV�²��WR�GDPDJH�LI�DWWDFN�
LQJ�DQ�LQYLVLEOH�WDUJHW��$�'LVSHO�
0DJLF�DQG�VLPLODU�HIIHFWV�ZLOO�GH�
VWUR\�WKLV�SURWHFWLRQ��DV�ZHOO�DV�
FRQYHQWLRQDO�VHQVHV�²�D�1HFUR�
PDQF\�ZKR�VHHV�WKH�LQYLVLEOH�IRHV�
FDQ�GLUHFW�KLV�KHQFKPHQ�WR�DWWDFN�
WKHP��,I�WKH�8QGHDG�DUH�EHLQJ�GL�
UHFWHG�E\�VRPH�RWKHU�VRXUFH��WKH\�
RQO\�JHW�D�²��WR�WKHLU�%$W&K��DQG�D�
²��WR�WKHLU�LQLWLDWLYH���

DYHQ·V�:LQJV�
7LHU��7KLUG�
&DVWLQJ�7LPH����VHJPHQWV��

$UHD�RI�(IIHFW��6HOI��
5DQJH��6HOI��
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������
:KHQ�FDVW��WKH�1HFURPDQFHU�
JDLQV�D�VHW�RI�VKDGRZ\��UDYHQ�
OLNH�ZLQJV��7KHVH�ZLQJV�DOORZ�WKH�
1HFURPDQFHU�WR�IO\�DW�D�VSHHG�RI�

�����ZLWK�D�PDQRHXYUDELOLW\�
FODVV�RI�&��FDQQRW�KRYHU���:LWK�
WKLV�SRZHU��WKH�1HFURPDQFHU�
FDQ�VRDU�RYHU�WKH�EDWWOH�ILHOG��
UDLQLQJ�GHDWK�XSRQ�KLV�HQH�
PLHV�OLNH�D�'DUN�$QJHO��%XW�
ZRH�WR�WKH�1HFURPDQFHU�ZKR�
IDLOV�WR�ODQG�EHIRUH�KLV�ZLQJV�
YDQLVK��IRU�WKLV�SRZHU�GRHV�
QRW�ODVW�ORQJ���

SHOOURW��
7LHU��7KLUG��
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW����WDUJHW��
5DQJH������IHHW��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������
7LPH�FDQ�GHVWUR\�WKH�IRUFHV�RI�
PDJLF�MXVW�DV�LW�GHVWUR\V�
PHWDO�DQG�VWRQH��:LWK�WKLV�
SRZHU��WKH�1HFURPDQFHU�
VWULSV�DZD\�DOO�WUDFH�RI�PDJL�
FDO�SRZHU�XSRQ�KLV�WDUJHW��
0DJLFDO�LWHPV�DQG�ZHDSRQV�
ORVH�WKHLU�DELOLWLHV��DQG�SURWHF�
WLYH�PDJL�FDO�VSHOOV�YDQLVK��
7KH�WDUJHW�GRHV�JHW�D�VDYH�
YHUVXV�VSLULWXDO�SRZHU�WR�SUH�
YHQW�WKLV�HIIHFW��,I�WKH�WDUJHW�LV�
D�QRW�D�EHLQJ��EXW�LQVWHDG�DQ�
LWHP��LW�PXVW�PDNH�D�VDYH�YHU�
VXV�PDJLF�WR�SUHYHQW�WKLV�
SRZHU·V�HIIHFW��,Q�PDQ\�ZD\V��
WKLV�SRZHU�LV�HTXLYDOHQW�WR�
'LVSHO�0DJLF�ZLWK�D�WLPH�GXUD�
WLRQ���
1RWH�WKDW�WKLV�VSHOO�GRHV�QRW�
SUHYHQW�WKH�WDUJHW�IURP�FDVW�
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LQJ�VSHOOV�RU�XVLQJ�PDJLFDO�SRZ�
HUV�²�LW�VLPSO\�UHPRYHV�DOO�
PDJLFDO�HIIHFWV�XSRQ�WKH�WDU�
JHW��DV�ZHOO�DV�GLVDEOLQJ�WKH�
PDJLFDO�SURSHUWLHV�RI�DQ\�
ZHDSRQV��DUPRXU��LWHPV��DQG�
VR�RQ���
2QFH�WKLV�SRZHU·V�GXUDWLRQ�LV�
FRPSOHWH��DQ\�PDJLFDO�HIIHFWV�
ZKRVH�GXUDWLRQ�RXWODVWV�WKDW�RI�
WKLV�VSHOO�UHWXUQ�LQ�IXOO�IRUFH��$OO�
ZHDSRQV��DUPRXU��DQG�LWHPV�
LPPHGLDWHO\�UHJDLQ�WKHLU�SURS�
HUWLHV�DV�ZHOO���
:KLOH�WKLV�VSHOO�UHPRYHV�WKH�
PDJLFDO�SURSHUWLHV�RI�REMHFWV��
WKH\�VWLOO�FRXQW�DV�PDJLFDO�
LWHPV��$GGLWLRQDOO\��WKLV�VSHOO�
GRHV�QRW�GHVWUR\�PDJLF�EDVHG�
FUHDWXUHV��

DOO�RI�%RQH��
7LHU��7KLUG��
&DVWLQJ�7LPH����

URXQG��
$UHD�RI�(IIHFW��VSHFLDO��
5DQJH�������
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
:LWK�WKLV�LQFDQWDWLRQ��WKH�1HF�
URPDQFHU�FDOOV�IRUWK�D�YDVW�ZDOO�
RI�EOHDFKHG�ERQHV��7KH�:DOO�
FDQ�WDNH�WZR�IRUPV��$�VWUDLJKW�
ZDOO�ZLWK�OHQJWK�HTXDO�WR����
IHHW�SHU�OHYHO�RI�WKH�1HFURPDQ�
FHU��RU�D�FLUFOH�FHQWUHG�RQ�WKH�
1HFURPDQFHU�ZLWK�D�GLDPHWHU�
RI���IHHW�SHU�OHYHO�RI�WKH�FDVWHU��
7KH�ZDOO�FDQ�EH�XS�WR����IHHW�
WDOO��7R�SXQFK�D�PDQ�VL]H�KROH�
LQ�WKH�ZDOO�UHTXLUHV�FXWWLQJ�

WKURXJK���VWUXFWXUDO�SRLQWV�²�ODUJHU�FUHDWXUHV�ZLOO�QHHG�WR�PDNH�PXOWLSOH�
EUHDFKHV�LQ�WKH�ZDOO�WR�JHW�WKURXJK��1RWH�WKDW�ZKLOH�WKH�ZDOO�LV�TXLWH�VROLG�
DQG�SURRI�DJDLQVW�PRVW�DWWDFNV��LW�LV�QRW�DLUWLJKW��6KRXOG�D�FRPEDWDQW�WU\�
WR�EDWWHU�GRZQ�WKH�ZDOO��WKH�EDUULHU�KDV�$&�����*DVHV��LQVHFWV��DQG�HYHQ�
VPDOO�FUHDWXUHV��VXFK�DV�UDWV��FDQ�ILQG�D�ZD\�WKURXJK�WKH�ERQHV�WR�WKH�
RWKHU�VLGH�LQ��G��URXQGV���
$Q\�FUHDWXUHV�WKDW�ODFN�DUPRXU�DQG�DWWDFN�WKH�ZDOO�ZLWK�ILVWV�RU�FODZV�
WDNH��G��SRLQWV�RI�GDPDJH�IURP�WKH�VKDUS�ERQHV�HDFK�WLPH�WKH\�VWULNH�LW��
7KH�VDPH�KROGV�WUXH�IRU�DQ\�FUHDWXUHV�WKDW�DWWHPSW�WR�FOLPE�WKH�ZDOO�ZLWK�
SRRUO\�SURWHFWHG�IHHW�RU�KDQGV���

:LWK�D�IODVK�RI�GDUN�
HQHUJ\��WKH�GHDG�FDQ�
EH�WHPSRUDULO\�DQL�
PDWHG�ZLWK�IDOVH�OLIH�WR�
VHUYH�WKH�1HFURPDQ�
FHU��7KLV�VSHOO�FDQ�

UDLVH�WKH�FRUSVH�RI�DQ\�FUHDWXUH�ZLWKLQ�LWV�
UDQJH�LI�WKH�FRUSVH�LV�DW�OHDVW�����RI�LWV�
IOHVK�LQWDFW��DQG�PXVW�VWLOO�KDYH�D�KHDG���
7KH�ULVHQ�8QGHDG�ZLOO�KDYH�RQH�OHVV�KLW�GLH�
WKDQ�LW�GLG�LQ�OLIH��7KRVH�FUHDWXUHV�WKDW�KDG�
RQO\�RQH�KLW�GLH�ZKLOH�OLYLQJ�FDQ�VWLOO�EH�
UDLVHG��EXW�WKH\�ZLOO�KDYH�EXW�D�VLQJOH�KLW�
SRLQW���
8QOLNH�WKH�6FD[DWKURP�RU�,OOXWKLHOLWH�
PHWKRG�RI�DQLPDWLQJ�WKH�GHDG��WKLV�VSHOO�
GRHV�QRW�EULQJ�DQ�HYLO�GHPRQLF�VSLULW�WR�
LQKDELW�WKH�FRUSVH��QRU�GRHV�LW�LQIXVH�WKH�
FUHDWXUH�ZLWK�'HDWK�0DJLF��,QVWHDG��WKH�
FRUSVH
V�QHUYRXV�V\VWHP�LV�DUWLILFLDOO\�
VWLPXODWHG�DQG�WKXV�IRUFHV�LW�LQWR�D�VKDP�
EOLQJ�H[LVWHQFH���PXFK�OLNH�KRZ�D�OLIHOHVV�
GROO�FDQ�EH�JLYHQ�PRWLRQ�WKURXJK�WKH�XVH�
RI�SXSSHWHHU
V�VWULQJV��7KH�FUHDWXUH
V�VDF�

ULILFHG�KLW�GLH�SURYLGHV�VRPH�RI�WKH�SRWHQWLDO�HQHUJ\�IRU�WKH�VSHOO��ZKLOH�
WKH�1HFURPDQFHU
V�H[SHQGLWXUH�RI�WKUHH�SRLQWV�RI�%�0�6�SURYLGH�WKH�UHVW���
$�1HFURPDQWLF�8QGHDG�ZLOO�VWLOO�EH�DEOH�WR�ZLHOG�ZKDWHYHU�ZHDSRQV�WKH\�
KDG�LQ�OLIH��,I�WKH\�KDG�DQ\�RWKHU�PDJLFDO�LWHPV��WKH\�ZLOO�VWLOO�IXQFWLRQ�DQG�
WKH�8QGHDG�ZLOO�XVH�WKHP�LI�SRVVLEOH��7KH�ULVHQ�GHDG�ZLOO�QRW�KDUP�WKH�
1HFURPDQFHU�RU�KLV�DOOLHV��XQOHVV�KH�FRPPDQGV�WKHP�RWKHUZLVH���
:KHQ�WKLV�VSHOO�LV�FDVW��D�PD[LPXP�RI��G�����8QGHDG�DUH�UDLVHG��EXW�
WKHUH�PXVW�EH�ERGLHV�ZLWKLQ�UDQJH�IRU�WKLV�VSHOO�WR�ZRUN��1RWH�WKDW�WKH�
1HFURPDQFHU�GRHVQ
W�KDYH�WR�WDUJHW�VSHFLILF�ERGLHV��WKRXJK�KH�FDQ�LI�KH�
ZLVKHV��$GGLWLRQDOO\��WKH�1HFURPDQFHU�PXVW�EH�JHQHUDOO\�DZDUH�WKDW�WKH�
ERGLHV�DUH�SUHVHQW�ZKHQ�FDVWLQJ�WKLV�VSHOO��&UHDWXUHV�ZLWK�YDVWO\�GLIIHUHQW�

QLPDWH�
'HDG��
7LHU��)RXUWK�

&DVWLQJ�7LPH����URXQGV��
$UHD�RI�(IIHFW��VSHFLDO��
5DQJH������IHHW�LQ�DOO�GL�
UHFWLRQV��
'XUDWLRQ����KRXU�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������

5HTXLUHPHQWV���WK�OHYHO��.QRZOHGJH�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�%�0�6��

)RXUWK�7LHU�6SHOOV�
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$V�D�PDV�
WHU�RI�WKH�
SK\VLFDO�
ERG\��WKH�
1HFURPDQ�
FHU�FDQ�
XVH�KLV�
VNLOOV�WR�
WHPSRUDU�
LO\�RYHUULGH�
WKH�PDJL�
FDO�SRZHUV�
WKDW�JUDQW�
WKH�8Q�
GHDG�WKHLU�
GDUN�SDU�
RG\�RI�OLIH��
7KLV�VSHOO�

LV�FDVW�XSRQ�D�VLQJOH�8QGHDG�WDUJHW��EXW�ZLOO�
DIIHFW�DOO�8QGHDG�ZLWKLQ����IHHW�RI�WKDW�WDU�
JHW��7KH�YLFWLPV�PXVW�PDNH�D�VDYH�YHUVXV�
VSLULWXDO�SRZHU�RU�FRPH�XQGHU�FRQWURO�RI�WKH�
1HFURPDQFHU�IRU�WKH�VSHOO·V�GXUDWLRQ��7KH�
EDVLF�HIIHFW�LV�WKDW�WKH�1HFURPDQFHU·V�
SRZHU�VWLPXODWHV�WKH�UHPQDQW�QHUYRXV�V\V�
WHP�RI�WKH�FRUSVH��FDXVLQJ�WKH�FUHDWXUH�WR�
FRPH�LQ�FRQIOLFW�ZLWK�WKH�IRUFHV�RI�'HDWK�
0DJLF�WKDW�ZRXOG�RWKHUZLVH�GRPLQDWH�LWV�
H[LVWHQFH��7KH�QHW�UHVXOW�LV�WKDW�WKH�1HFUR�
PDQFHU�FDQ�WKHQ�LVVXH�WKH�8QGHDG�VLPSOH�
FRPPDQGV��WKRXJK�KH�FDQQRW�RUGHU�WKHP�WR�
VLPSO\�GHVWUR\�WKHPVHOYHV�RU�WKH�SHUVRQ�
FUHDWXUH�WKDW�RULJLQDOO\�LPEXHG�LW�ZLWK�'HDWK�
0DJLF���
,I�PXOWLSOH�1HFURPDQFHUV�DWWHPSW�WR�FRQWURO�
WKH�VDPH�WDUJHWV��WKH\�PXVW�ERWK�PDWFK�
WKHLU�:LOOSRZHU�RQ�WKH�8QLYHUVDO�0DWUL[�WR�
GHWHUPLQH�ZKR�JDLQV�FRQWURO��7KH�VDPH�FRQ�
FHSW�KROGV�WUXH�LI�WKLV�SRZHU�LV�FRPSHWLQJ�
ZLWK�WKH�7XUQLQJ�RU�5HEXNLQJ�RI�8QGHDG��,I�
QHLWKHU�VLGH�PDNHV�WKH�&KHFN��WKH�8QGHDG�
DFW�DV�URJXH�8QGHDG�²�DWWDFNLQJ�DQ\�DOO�OLY�
LQJ�WKLQJV�QHDU�WKHP�²�XQWLO�DQRWKHU�DWWHPSW�
LV�PDGH�WR�FRQWURO�WKHP���
1RWH�WKDW�LI�WKLV�SRZHU�LV�XVHG�DJDLQVW�VHQ�
WLHQW�8QGHDG��WKH\�JDLQ�D����ERQXV�WR�WKH�
LQLWLDO�VDYH�YHUVXV�VSLULWXDO�SRZHU�WR�UHVLVW�
WKH�1HFURPDQFHU·V�DWWHPSWV�WR�FRQWURO�
WKHP��

7KLV�VSHOO�OHWV�
WKH�1HFURPDQ�
FHU�FDOO�IRUWK�D�
VZDUP�RI�
QLJKW�VWDONLQJ�
FUHDWXUHV�²�
HLWKHU�UDWV�RU�
EDWV��GHSHQG�
LQJ�XSRQ�WKH�
GLH�UROO��7KHVH�
DQLPDOV�DS�
SHDU�LQ�D�FORXG�
RU�VZDUP�ZLWK�
D����IRRW�UD�
GLXV�ZLWKLQ����
IHHW�RI�WKH�
1HFURPDQFHU�
DQG�VZDUP�WR�
ZDUGV�WKH�WDU�
JHWV�WKDW�WKH�
1HFURPDQFHU�
FRPPDQGV�
WKHP�WR�DWWDFN�
��WKH\�PRYH����

IHHW�SHU�URXQG�DV�WKH�1HFURPDQFHU�GLUHFWV�WKHP�
WR�DQ\�VSHFLILHG�ORFDWLRQ�ZLWKLQ�UDQJH��$Q\�ZKR�
DUH�HQJXOIHG�E\�WKH�FUHDWXUHV�WDNH��G��SRLQWV�RI�
GDPDJH�SHU�URXQG��$GGLWLRQDOO\��WKHUH�LV�D�
FKDQFH�ZKHQ�RI�IDLOXUH�ZKHQ�LQYRNLQJ�D�6SLULWXDO�
RU�,QQDWH�3RZHU�ZKLOH�ZLWKLQ�WKH�+RUGH��YLFWLPV�
RI�WKH�+RUGH�PXVW�PDNH�D�:LOOSRZHU�FKHFN�LQ�
RUGHU�WR�PDLQWDLQ�HQRXJK�FRQFHQWUDWLRQ�WR�FDVW�
VSHOOV�RU�LQYRNH�LQQDWH�SRZHUV��7KH�+RUGH�LV�YHU\�
KDUG�WR�GLVSHUVH��WKRXJK�ILUH�ZLOO�VFDWWHU�LW��DQG�
DUHD�HIIHFWV��VXFK�DV�D�WR[LF�FORXG�DQG�H[�
SORVLYHV�ZLOO�ZRUN�ZHOO�DJDLQVW�LW��$VVXPH�WKH�
KRUGH�KDV����FUHDWXUHV��HDFK�ZLWK���KLW�SRLQW�
DQG�$&������
7KRXJK�WKH�1HFURPDQFHU�FDQ�JLYH�WKH�UDWV�DQG�
EDWV�D�JHQHUDO�VHULHV�RI�WDUJHW�WR�DWWDFN��KH�FDQ�
QRW�FRPPDQG�WKHP�WR�DWWDFN�VSHFLILHG�WDUJHWV�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��:KHQ�FDVW��UROO��G��WR�
GHWHUPLQH�WKH�VXPPRQHG�FUHDWXUHV����WR��� �
UDWV���� �EDWV�%DWV�FDQ�DOVR�IO\��EXW�DUH�LQ�DOO�
RWKHU�ZD\V�LGHQWLFDO�WR�D�VZDUP�RI�UDWV��7KLV�
GRHV��KRZHYHU��PDNH�WKHP�KDUGHU�WR�VWRS�RU�
HVFDSH�VLQFH�WKH\�FDQ�IO\�RYHU�EDUULHUV���
%RWK�UDWV�DQG�EDWV�DUH�QRWRULRXV�GLVHDVH�FDUUL�
HUV��,I�WKH�YLFWLP�WDNHV�GDPDJH�LQ�H[FHVV�RI�KLV�
KHU�&RQVWLWXWLRQ��WKH�YLFWLP�PXVW�PDNH�D�VDYH�
YHUVXV�V\VWHP�VKRFN��GLVHDVH�UHVLVWDQFH�DS�
SOLHV��RU�HOVH�FRQWUDFW�D�UDQGRPO\�UROOHG�PLOG�
GLVHDVH��

RPPDQG�
8QGHDG��

7LHU��)RXUWK�
&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW��6SHFLDO��
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������

VWUXFWXUHV��
VXFK�DV�
VOLPHV��SODQWV��
DQG�VR�RQ��
FDQQRW�EH�
UDLVHG��&UHD�
WXUHV�PDGH�
8QGHDG�YLD�
WKH�6FD[DWKUR�
PLWH�
,OOXWKLHOLWH�
PHWKRG�FDQ�
QRW�EH�UDLVHG��
QRU�FDQ�&RQ�
VWUXFWV���
2QFH�WKH�1HF�
URPDQFHU�
UHDFKHV���WK�
OHYHO��KH�FDQ�
FKRVH�WR�UDLVH�
D�VLQJOH�=RP�
ELH�:DUULRU�
/RUG�IURP�WKH�
FRUSVHV��7KLV�
FUHDWXUH�KDV�
WKH�VDPH�JHQ�
HUDO�VWDWV�DV�D�
QRUPDO�=RP�
ELH��EXW�WKH\�
DUH�LPPXQH�WR�
PXQGDQH�
ZHDSRQV��$G�
GLWLRQDOO\��DQ\�
ZHDSRQV�WKDW�
WKH�ULVHQ�GHDG�
KDYH�²�HYHQ�
EDUH�KDQGV�²�
ZLOO�VWULNH�DV�
���HQFKDQWHG�
ZHDSRQ���

UHDWXUHV�RI�
WKH�1LJKW��

7LHU��)RXUWK�
&DVWLQJ�7LPH����URXQGV��
$UHD�RI�(IIHFW��6ZDUPV�D�
����UDGLXV�
5DQJH�������
'XUDWLRQ����URXQGV�SHU�
OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
7KLV�FUXHO�VSHOO�LQIOLFWV�
WKH�KRUULEOH�IDWH�RI�
8QGHDWK�XSRQ�D�VLQ�
JOH�YLFWLP��:LWK�WKH�
1HFURPDQFHU
V�SRZHU�
RYHU�WKH�ERG\��VKH�
FDQ�FDXVH�WKH�VSRQWD�
QHRXV�JHQHUDWLRQ�RI�
WKH�8QGHDG�6SLUDO�GLV�
HDVH�LQ�WKH�YLFWLP
V�
EORRGVWUHDP��8QOLNH�
WKH�VWDQGDUG�GLVHDVH��
WKLV�1HFURPDQWLF�YDUL�
DQW�LV�KLJKO\�DJJUHV�
VLYH�DQG�IDVW�DFWLQJ��
7KLV�VSHOO�LV�WDUJHWHG�
XVLQJ�D�5DQJHG�7RXFK�
$WWDFN��
2QFH�FDVW��WKH�WDUJHW�

PXVW�PDNH�D�VXFFHVVIXO�(QGXUDQFH�&KHFN��DQG�GLV�
HDVH�UHVLVWDQFH��LI�DSSOLFDEOH��RU�WKH\�EHFRPH�LQ�
IHFWHG�ZLWK�WKH�GLVHDVH��,I�WKLV�KDSSHQV��GXULQJ�WKH�
QH[W��G������URXQGV��WKH�YLFWLP�LV�XQDEOH�WR�DWWDFN�
RU�LQYRNH�VSLULWXDO�SRZHUV�EHFDXVH�RI�WKH�GLVHDVH·V�
UDSLG�SURJUHVVLRQ��7KH\�WKHQ�ORVH���SRLQW�RII�HDFK�RI�
WKHLU�SULPDU\�DWWULEXWHV�DW�WKH�UDWH�RI���SRLQW�SHU�
URXQG��'XULQJ�WKLV�SHULRG�RI�GHFOLQH��D�&XUH�'LVHDVH�
RU�VLPLODU�SRZHU�FRXOG�FDQFHO�WKLV�VSHOO���
2QFH�RQH�RI�WKH�YLFWLP·V�DWWULEXWHV�UHDFKHV����WKH�
KH�RU�VKH�PXVW�DJDLQ�PDNH�DQ�(QGXUDQFH�&KHFN�RU�
WKH�GLVHDVH�HQWHUV�LWV�ILQDO�SKDVH��,I�WKH\�IDLO�WKLV�
FKHFN��WKH\�IDOO�LQWR�D�GHDWKOLNH�VWDWH�IRU��G������
KRXUV�ZKLOH�WKHLU�IOHVK�ZLWKHUV�DQG�GHFD\V��$W�WKH�
HQG�RI�WKH�ILQDO�SKDVH��WKH\�ULVH�XS�DV�D�URJXH�=RP�
ELH����KXQJU\�IRU�VHQWLHQW�IOHVK�DQG�XQGHU�QR�RQH·V�
FRQWURO���
7KLV�VSHOO�ZLOO�QRW�ZRUN�RQ�DOUHDG\�H[LVWHQW�8QGHDG��
QRU�ZLOO�LW�DIIHFW�&RQVWUXFWV�RU�FUHDWXUHV�ZLWK�QR�UHDO�
8QGHDG�IRUP��VXFK�DV�DUWLILFLDO�LQWHOOLJHQFHV��URERWV��
DQG�PLQGOHVV�OLIH�IRUPV�VXFK�DV�SODQWV��VOLPHV��DQG�
VR�RQ���,I�WKH�GLVHDVH�IDLOV�WR�FRQYHUW�WKH�WDUJHW��ORVW�
DWWULEXWH�SRLQWV�DUH�UHFRYHUHG�DW�D�UDWH�RI���SRLQW�LQ�
HDFK�DWWULEXWH�SHU�GD\���
,I�WKH�WDUJHW�IDLOV�WKH�ILUVW�(QGXUDQFH�&KHFN��WKH\�
FDQQRW�EH�WDUJHWHG�E\�WKLV�SRZHU�DJDLQ�XQWLO�FXUHG�
RI�WKH�ILUVW�LQIHFWLRQ��

1HFURPDQFHUV�
KDYH�D�GHHS�XQ�
GHUVWDQGLQJ�RI�
WKH�QDWXUH�RI�WHU�
URU��DQG�WKLV�VSHOO�
EULQJV�DQ�DVSHFW�
RI�WKDW�IHDU�WR�D�
YLFWLP·V�GUHDPV�
E\�WXUQLQJ�WKHP�
LQWR�QLJKWPDUHV�
RI�WKH�GDUNHVW�
IRUPV��7KH�YLFWLP�
JHWV�QR�VDYH�
DJDLQVW�WKLV�DW�
WDFN��EXW�LQVWHDG�
PD\�RQO\�UROO�KLV�

RU�KHU�HPSDWKLF�UHVLVWDQFH�LQ�RUGHU�WR�HOXGH�WKH�
SRZHU·V�HIIHFWV���
:KHQ�VOHHS�FRPHV�WR�WKH�WDUJHW��WKH�QLJKWPDUHV�EH�
JLQ�LQ�IXOO�IRUFH��7KH�IDFW�WKDW�WKH�QLJKWPDUHV�SUR�
GXFH�DQ�H[WUHPHO\�XQ�UHVWIXO�VOHHS�KDV�VHYHUDO�FRQ�
VHTXHQFHV�IRU�WKH�YLFWLP��WKH�WDUJHW�GRHV�QRW�UHFRYHU�
KLW�SRLQWV��%�0�6��RU�DQ\�RWKHU�DWWULEXWH�WKDW�KDG�
EHHQ�GHSOHWHG�IURP�H[HUWLRQ��0RUHRYHU��WKH�QLJKW�
PDUH�LPDJHU\�KDXQWV�WKH�YLFWLP�IRU�WKH�UHVW�RI�WKH�
GD\��PDNLQJ�FRQFHQWUDWLRQ�GLIILFXOW��$OO�QRQFRPEDW�
VNLOOV�DUH�SHQDOL]HG�E\�����FRPEDW�VNLOOV�DUH�DW�����
ZKLOH�LQYRNLQJ�VXSHUQDWXUDO�SRZHUV�DUH�SHQDOL]HG�DW�
�����
:KHQ�FDVW��WKH�1HFURPDQFHU�KDV�VHYHUDO�IRUPV�RI�
QLJKW�PDUHV�IURP�ZKLFK�KH�PD\�FKRVH��7KHLU�QDPHV�
DUH�EDVHG�XSRQ�WKH�JHQHUDO�VHQVH�WKH\�LQVWLO�LQ�WKH�
YLFWLP���
�:DUSHG�5HDOLW\��7KHVH�QLJKWPDUHV�DUH�VR�UHDO�WKDW�
WKH�YLFWLP�KDV�WURXEOH�WHOOLQJ�WKHP�DSDUW�IURP�UHDOLW\��
(DFK�WLPH�WKH�YLFWLP�DZDNHQV�KH�PXVW�PDNH�D�VXF�
FHVVIXO�3HUFHSWLRQ�&KHFN�RU�EH�XQDEOH�WR�WHOO�WKH�
HYHQWV�LQ�WKH�GUHDP�DSDUW�IURP�WKH�UHDO�ZRUOG��$GGL�
WLRQDOO\��DW�WKH�HQG�RI�WKLV�VSHOOV�GXUDWLRQ��WKH�YLFWLP�
PXVW�PDNH�D�VXFFHVVIXO�3DQLF�&KHFN�RU�VXIIHU�IURP�
$FWLYH�6FKL]RSKUHQLD�IRU�WKH�QH[W��G��ZHHNV���
�'UHDP�.LOOHU��,Q�WKLV�QLJKWPDUH��WKH�YLFWLP�LV�VWDONHG�
E\�VRPH�GDUN�DQG�QDPHOHVV�NLOOHU�LQ�D�KRUULEOH�KXQW�
WKDW�VHHPV�WR�ODVW�IRUHYHU�DQG�KDV�QR�HVFDSH��7KLV�
UHVXOWV�LQ�VWUHVV�XSRQ�WKH�YLFWLP·V�ERG\�GXULQJ�WKH�
GUHDP��WKXV�FDXVLQJ�WKHP��G��SRLQWV�RI�GDPDJH�LI�

XUVH�RI�
8QGHDWK��
7LHU��)RXUWK�

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������577�
'XUDWLRQ��6SHFLDO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������

UHDPVWDONHU��
7LHU��)RXUWK�
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������
'XUDWLRQ����GD\�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKH\�IDLO�D�3DQLF�
&KHFN�ZKHQ�WKH�
GUHDP�EHJLQV��7KH\�
FDQ�RQO\�WDNH�GDP�
DJH�LQ�WKLV�IDVKLRQ�
RQFH�SHU�VOHHS�SH�
ULRG��$GGLWLRQDOO\��LI�
WKH�YLFWLP�HQFRXQ�
WHUV�WKH�1HFURPDQ�
FHU�ZKR�JDYH�KLP�
WKHVH�QLJKWPDUHV�
GXULQJ�WKH�VSHOO·V�HI�
IHFW��KH�PXVW�PDNH�D�
VXFFHVVIXO�3DQLF�
&KHFN�RU�UXQ�LQ�DEVR�
OXWH�WHUURU��FRQYLQFHG�
WKDW�WKH�1HFURPDQ�
FHU�LV�WKH�NLOOHU�LQ�KLV�
GUHDPV���
�6XGGHQ�'HDWK��
7KHVH�QLJKWPDUHV�
VWDUW�DV�YDJXH�LP�
DJHV�RI�GDUNQHVV��
EXW�VXGGHQO\�FKDQJH�
LQWR�VRPHWKLQJ�RI�
XQLPDJLQDEOH�KRUURU��
7KH�YLFWLP�PXVW�
PDNH�D�3DQLF�&KHFN�
ZLWK�D�²��SHQDOW\�RU�
DZDNHQ��VFUHDPLQJ�
LQ�WHUURU��$GGLWLRQDOO\��
LI�WKH\�IDLO�WKH�&KHFN��
WKH\�WDNH��G��SRLQWV�
RI�GDPDJH�DQG�FDQ�
QRW�UHWXUQ�WR�VOHHS�
IRU�WKH�UHVW�RI�WKH�
QLJKW���
2EYLRXVO\��WKLV�VSHOO�
KDV�QR�HIIHFW�XSRQ�
FUHDWXUHV�WKDW�FDQ�
QRW�GUHDP��VXFK�DV�
8QGHDG��&RQVWUXFWV��
DV�ZHOO�DV�PRVW�
SODQWV�DQG�ORZHU�DQL�
PDOV��,I�LW�LV�FDVW�LW�
PRUH�WKDQ�RQFH�XSRQ�
WKH�VDPH�WDUJHW��LW�
ZLOO�QRW�SURGXFH�PXO�
WLSOH�QLJKWPDUHV��

%\�FDOOLQJ�
XSRQ�WKH�
IRUFHV�RI�
GHDWK��WKH�
1HFURPDQ�
FHU�FDQ�FUH�
DWH�D�KXJH��
GLVHPERG�
LHG�KDQG�WR�
IUHH]H�WKH�
OLIH�RI�KLV�
IRHV��7KH�
VSHOO�EHJLQV�
DV�D�UXVK�
LQJ�EODVW�RI�
VXPPRQHG�
LFH�WKDW�LP�
PHGLDWHO\�
GHDOV��G��

SRLQWV�RI�FROG�GDPDJH�WR�WKH�WDUJHW��1H[W��
WKH�FROG�PLVW�IRUPV�LQWR�D�VNHOHWDO��VSHF�
WUDO�KDQG�RI�EOXLVK�HQHUJ\��7KLV�+DQG�RI�
'HDWK�LPPHGLDWHO\�JULSV�WKH�WDUJHW��WU\LQJ�
WR�GUDLQ�DOO�WKH�ZDUPWK�IURP�WKH�ERG\��%H�
FDXVH�WKH�1HFURPDQFHU�PXVW�GLUHFW�WKH�
+DQG��WDUJHWLQJ�LV�DFFRPSOLVKHG�YLD�
5DQJHG�7RXFK�$WWDFN���
(DFK�URXQG��WKH�WDUJHW�PXVW�PDNH�D�VXF�
FHVVIXO�VDYH�YHUVXV�GHDWK�PDJLF�WR�ILJKW�
RII�WKH�QXPELQJ��GHDGO\�WRXFK�RI�WKH�
+DQG��,I�WKH\�IDLO�WKH�6DYH��WKH\�DUH�KHOS�
OHVV�IRU�WKDW�URXQG�DQG�WDNH��G��SRLQWV�RI�
LFH�GDPDJH�IURP�EHLQJ�FDXJKW�LQ�WKH�
FODZV�RI�WKH�+DQG��,I�WKH\�PDNH�WKH�VDYH��
WKH\�KDYH�GRGJHG�WKH�+DQG�IRU�WKH�PR�
PHQW��EXW�WKH\�VWLOO�JR�ODVW�LQ�WKH�QH[W�
URXQG·V�LQLWLDWLYH���
7KH�LQLWLDO�UXVKLQJ�EODVW�GRHV�DIIHFW�8Q�
GHDG�DQG�&RQVWUXFWV��DV�WKH�ZLQG�YRUWH[�
LQIOLFWV�SK\VLFDO�GDPDJH��+RZHYHU��WKH�
VHFRQGDU\�HIIHFW�RI�GUDLQLQJ�LQWHUQDO�WKHU�
PDO�HQHUJ\�KDV�QR�HIIHFW�GXH�WR�WKH�IDFW�
WKDW�FUHDWXUHV�RI�WKHVH�WZR�FODVVLILFDWLRQV�
GR�QRW�JHQHUDWH�LQWHUQDO�HQHUJ\��7KH\�VWLOO�
PXVW�VDYH�YHUVXV�DUHD�HIIHFW��QRW�GHDWK�
PDJLF��RU�HOVH�EH�WUDSSHG�E\�WKH�+DQG�DQG�
LPPRELOL]HG��0XOWLSOH�+DQGV�FDQQRW�EH�
FDVW�XSRQ�WKH�VDPH�WDUJHW��

HVVHU�6SLULW�$UPRXU��
7LHU��)RXUWK��
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW��&HQWUHG�RQ�WKH�1HFUR�
PDQFHU��
5DQJH��7KH�1HFURPDQFHU��
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW������
2WKHU�&RVWV����KLW�SRLQW�ZKHQ�FDVW��
7KH�VSHOO�DOORZV�WKH�1HFURPDQFHU�WR�
UHGLUHFW�KHU�RZQ�OLIH�HQHUJ\�LQ�WKH�
IRUP�RI�D�IDLQWO\�VKLPPHULQJ�HQHUJ\�
VKLHOG��7KLV�DXUD�RI�SURWHFWLRQ�XQFRQ�
GLWLRQDOO\�DEVRUEV�WKH�ILUVW����SRLQWV�
RI�LQFRPLQJ�GDPDJH��%HFDXVH�LW�LV�
FRPSRVHG�RI�ERG\��PLQG��DQG�VSLULW��
WKH�VKLHOG�ZRUNV�DJDLQVW�SK\VLFDO�
EORZV��PHQWDO�RU�HPSDWKLF�DWWDFNV��
DQG�VSLULWXDO�DWWDFNV�LQFOXGLQJ�'HDWK�
0DJLF��,I�DQ�DWWDFN�LV�QRW�PHDVXUHG�LQ�
KLW�SRLQWV��VXFK�DV�HPSDWKLF�PDQLSX�
ODWLRQ��FRQVLGHU�WKH�´GDPDJHµ�DE�
VRUEHG�WR�EH�WKH�HPSDWKLF�DWWDFNHU·V�
VHQG���PLQXV�WKH�1HFURPDQFHU·V�
HPSDWKLF�UHVLVWDQFH�����
,I�WRR�PXFK�GDPDJH�LV�GHDOW�LQ�D�VLQ�
JOH�EORZ��WKH�VKLHOG�ZLOO�VWLOO�DEVRUE�
WKH�ZKROH�EORZ�DQG�WKHQ�FROODSVH��
+RZHYHU��LI�WKH�H[FHVV�LV�JUHDWHU�WKDQ�
ó�WKH�1HFURPDQFHU·V�UHPDLQLQJ�KLW�
SRLQWV��VKH�ZLOO�KDYH�WR�PDNH�D�VXF�
FHVVIXO�6DYH�YHUVXV�6\V�WHP�6KRFN�RU�
VXIIHU�WKH�H[FHVV�GDPDJH��,I�WKH�H[�
FHVV�GDP�DJH�ZRXOG�KDYH�NLOOHG�WKH�
1HFURPDQFHU�LI�VKH�KDG�QRW�EHHQ�
SURWHFWHG��VKH�PXVW�PDNH�D�VDYH�YHU�
VXV�V\VWHP�VKRFN�DW����WR�SUHYHQW�
GURSSLQJ�WR�]HUR�KLW�SRLQWV��

DQG�RI�
'HDWK�

7LHU��)RXUWK��
&DVWLQJ�7LPH����VHJPHQWV��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������577��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������



3DJH���� 7KH�:RUOG�RI�*DLDQDU�

:DONHU�RI�
1LJKW��
7LHU��)RXUWK�
&DVWLQJ�7LPH����VHJPHQWV��
$UHD�RI�(IIHFW��6SHFLDO�
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������
7KLV�VSHOO�DOORZV�WKH�1HFUR�
PDQFHU�WR�ZDON�DPLG�WKH�
VKDGRZV�RI�WKH�ZRUOG��
SDVVLQJ�IURP�RQFH�SODFH�WR�
DQRWKHU�LQ�VHHPLQJO\�DQ�
LQVWDQW��:KHQ�FDVW��WKH�
1HFURPDQFHU�VWHSV�LQWR�D�
GDUN�GRRUZD\�DQG�YDQ�
LVKHV��+H�WKHQ�UHDSSHDUV�DW�
DQ\�SRLQW�ZLWKLQ�WKH�VSHOO·V�
UDQJH�RQ�KLV�LQLWLDWLYH�LQ�WKH�
QH[W�URXQG��1RWH��KRZHYHU��
WKDW�WKH�GHVWLQDWLRQ�PXVW�
EH�DW�OHDVW�SDUWLDOO\�LQ�
VKDGH�RU�GDUNQHVV�IRU�WKH�
VKDGRZ�JDWHZD\V�WR�ZRUN��
7KH�1HFURPDQFHU�FDQQRW�
DWWDFN�RU�FDVW�DQRWKHU�VSHOO�
GXULQJ�WKH�VDPH�URXQG�KH�
UHDSSHDUHG��WKRXJK�KH�FDQ�
VWLOO�SDUU\��$OVR��LOOXPLQDWLQJ�
WKH�GHVWLQDWLRQ�RQFH�WKH�
GRRUZD\�KDV�EHHQ�RSHQHG�
GRHV�QRW�KLQGHU�WKH�WHOH�
SRUWLQJ�HIIHFW���
7KH�1HFURPDQFHU�PD\�
WUDQVSRUW�XS�WR���RWKHU�SHR�
SOH�DQG�WKHLU�HTXLSPHQW�
ZLWK�KLP��RU�DSSUR[LPDWHO\�
����OE��RI�PDWHULDO��ZKHQ�

5HTXLUHPHQWV���WK�OHYHO��.QRZOHGJH�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�%�0�6��

)LIWK�7LHU�6SHOOV�

'DUN�(QHUJ\�5D\��
7LHU��)LIWK�
&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW����WDUJHW�SHU�URXQG��
5DQJH�������
'XUDWLRQ��0D[LPXP�RI���URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������SHU�URXQG��
7KLV�SRZHU�XQOHDVKHV�D�ORQJ�UD\�RI�GDUN�HQ�
HUJ\�IURP�WKH�1HFURPDQFHU·V�DUFDQH�IRFXV��
7KLV�UD\�GHDOV��G��SRLQWV�RI�GDPDJH�SHU�OHYHO�
RI�WKH�1HFURPDQFHU�WR�DQ\�OLYLQJ�PDWWHU�LW�
WRXFKHV�ZLWK�D�VXFFHVVIXO�VDYH�YHUVXV�GHDWK�
PDJLF�IRU�KDOI�GDPDJH��7KH�PD[LPXP�GDP�
DJH�GHDOW�SHU�URXQG�LV���G���2Q�D�FULWLFDOO\�
IDLOHG�VDYH����SRLQW�RI�GDPDJH�GHDOW�E\�HDFK�
GDPDJH�GLH�LV�SHUPDQHQW�XQWLO�DQ�HIIHFW�OLNH�
5HPRYH�&XUVH�LV�XVHG�RQ�WKH�WDUJHW���
7KH�1HFURPDQFHU�PD\�NHHS�WKLV�UD\�LQ�HIIHFW�
IRU�D�PD[LPXP�SHULRG�RI���URXQG�SHU�OHYHO�RI�
H[SHULHQFH��+H�PD\�VZHHS�WKH�UD\�XS�WR����
GHJUHHV�SHU�URXQG��WKRXJK�LW�ZLOO�RQO\�VWULNH���
WDUJHW�SHU�URXQG�²�IRFXVLQJ�WKH�UD\�XSRQ�WKH�
WDUJHW��QRW�PHUHO\�VZHHSLQJ�RYHU�LW��GRHV�WKH�
GDPDJH��1RWH�WKH�1HFURPDQFHU�PXVW�PDNH�D�
.QRZOHGJH�&KHFN�ZLWK�D����ERQXV�WR�PDLQ�
WDLQ�WKH�EHDP�HDFK�DGGLWLRQDO�URXQG�KH�XVHV�
LW���
1RWH�WKDW�WKLV�VSHOO�KDV�QR�HIIHFW�XSRQ�&RQ�
VWUXFWV��DQG�ZLOO�DFWXDOO\�GHDO�QHJDWLYH�GDP�
DJH�WR�8QGHDG��WKXV�KHDOLQJ�WKHP�LQVWHDG�RI�
KDUPLQJ�WKHP��8QGHDG�FDQQRW�JDLQ�PRUH�KLW�
SRLQWV�WKDQ�WKHLU�FXUUHQW�PD[LPXP���

*UHDWHU�6SLULW�
$UPRXU��
7LHU��)LIWK�
&DVWLQJ�7LPH����VHJ�
PHQWV��
$UHD�RI�(IIHFW��&HQWUHG�
RQ�WKH�1HFURPDQFHU��
5DQJH��7KH�1HFURPDQ�
FHU��
'XUDWLRQ����WXUQ�SHU�
OHYHO�$UFDQH��
)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
2WKHU�&RVWV����KLW�SRLQWV�
ZKHQ�FDVW��
$�PRUH�SRZHUIXO�IRUP�RI�
WKH�/HVVHU�6SLULW�$UPRXU��
WKLV�ELQGV�WKH�HVVHQFH�RI�
WKH�1HFURPDQFHU�WR�FUH�
DWH�D�PRUH�IRUP�RI�
JKRVWO\�DUPRXU��7KH�
VSLULW�DUPRXU�DEVRUEV�
WKH�ILUVW����SRLQWV�RI�
GDPDJH�GHDOW�DJDLQVW�
WKH�1HFURPDQFHU�EHIRUH�
EHLQJ�WRUQ�DVXQGHU��

.DOYHGXV�EURXJKW�KLV�
PLJKW\�D[H��*RVVDPHU��
GRZQ�ILUPO\�EHWZHHQ�
WKH�&U\VWDOOLQ
V�H\HV���
6KH�YDQLVKHG�LQ�D�SXII�
RI�KD]H��RQO\�KHU�HYLO�
ODXJKWHU�UHPDLQLQJ�WR�
KDXQW�KLP��



3DJH����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

DQWOH�RI�
7HUURU��
7LHU��)LIWK�

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW��&HQWUHG�RQ�
WKH�1HFURPDQFHU��
5DQJH��7KH�1HFURPDQFHU��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV�
%�0�6�&RVW�������
2QH�RI�WKH�PRVW�SRWHQW�IHDU�
LQGXFLQJ�VSHOOV��WKLV�SRZHU�
FDOOV�IRUWK�D�0DQWOH�RI�7HU�
URU��7KRXJK�WKH�FORDN�LWVHOI�
LV��LQ�WKHRU\��LQYLVLEOH�WR�DOO�
EXW�WKH�NHHQHVW�PDJLFDO�
SRZHUV��LWV�HIIHFWV�DUH�GHY�
DVWDWLQJ�WR�DOO�ZKR�EHKROG�
WKH�1HFURPDQFHU��,Q�UHDOLW\��
WKH�FORDN�LV�YLVLEOH��EXW�WKH�
KRUURU�RI�WKH�FORDN�LV�VR�
JUHDW�WKDW�WKH�YLHZHU
V�PLQG�
EORFNV�WKH�LPDJH�IURP�
PHPRU\��WKXV�PDNLQJ�WKH�
FORDN�HIIHFWLYHO\�LQYLVLEOH��
$Q\�IRH�ORRNLQJ�XSRQ�WKH�
1HFURPDQFHU�DW�DQ\�WLPH�
GXULQJ�WKH�VSHOO·V�GXUDWLRQ�
PXVW�PDNH�D�VDYH�YHUVXV�
VSLULWXDO�SRZHU�ZLWK�D�²��
SHQDOW\�RU�UXQ�IURP�KLP�LQ�
DEVROXWH�WHUURU��RIWHQ�GURS�
SLQJ�LWHPV�LQ�KDQG��VXFK�DV�
ZHDSRQV�RU�LQVWUXPHQWV��DV�
WKH\�IOHH������FKDQFH���
(YHQ�LI�WKH�LQWHQGHG�YLFWLPV�
DYHUW�WKHLU�H\HV��WKH\�VWLOO�
DUH�DIIHFWHG�DV�GHVFULEHG�
DERYH�LI�WKH�1HFURPDQFHU�
FRPHV�ZLWKLQ����IHHW�RI�
WKHP��7UXO\�VLJKWOHVV�FUHD�

WXUHV��KRZHYHU��KDYH�RQO\�D�
´VHQVHµ�RI�WKH�WHUURU��DQG�WKXV�
VDYH�DW������
$W�WKH�FRPSOHWLRQ�RI�WKLV�VSHOO��
DQ\RQH�ZKR�ZDV�DIIHFWHG�E\�LW�
PXVW�PDNH�D�VXFFHVVIXO�3DQLF�
&KHFN�RU�EHFRPH�DIIHFWHG�E\�D�
UDQGRP�LQVDQLW\�IRU�WKH�QH[W��G��
GD\V��)RU�DQ\�ZKR·V�3DQLF�&KHFN�
ZDV�D�FULWLFDO�IXPEOH��WKH�LQVDQLW\�
LV�SHUPDQHQW�XQOHVV�WUHDWHG�RU�
FXUHG���
7KLV�VSHOO�KDV�QR�HIIHFW�XSRQ�DO�
OLHV�RI�WKH�1HFURPDQFHU�XQOHVV�
KH�GHVLUHV�LW�WR�GR�VR��DQG�8Q�
GHDG�DQG�PRVW�&RQVWUXFWV�DUH�QRW�
DIIHFWHG��$GGLWLRQDOO\��RQO\�VHQ�
WLHQW�FUHDWXUHV�FDQ�EH�DIIHFWHG�E\�
WKH�SRWHQWLDO�LQVDQLW\���
:KLOH�WKH�0DQWOH�LV�LQ�HIIHFW��D�
6HH�,QWR�6SLULW�3ODQH�RU�VLPLODU�
VSHOO�ZLOO�UHYHDO�WKH�QDWXUH�RI�WKH�
KRUULILF�JDUE��DQG�YLHZHUV�XVLQJ�
WKLV�VSHOO�RU�HIIHFW�DUH�QRW�KDUPHG�
E\�WKH�VLJKW���7KH�1HFURPDQFHU�
ZLOO�DSSHDU�WR�EH�FODG�LQ�D�
KRRGHG�FORDN�PDGH�RI�IORZLQJ�
EORRG��

6RXO�5HQG��
7LHU��)LIWK��
&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV�
%�0�6�&RVW��������
:KHQ�WKLV�GDUN�VSHOO�LV�FRPSOHWH��
WKH�1HFURPDQFHU�XQOHDVKHV�D�

EROW�RI�OLIH�VWHDOLQJ�SRZHU��7KLV�VSHOO�
GUDLQV�DZD\�WKH�YHU\�DVSHFW�RI�OLIH�RI�LWV�
WDUJHW��GHVWUR\LQJ�WKH�ERG\��PLQG��DQG�
VSLULW�DOO�DW�RQFH��7KH�1HFURPDQFHU�
PXVW�PDNH�D�UDQJHG�WRXFK�DWWDFN��
ZKLOH�WKH�YLFWLP�PXVW�PDNH�D�6DYH�YV��
'HDWK�0DJLF�ZLWK�D�²��SHQDOW\�RU�ORVH���
OHYHO��RU�KLW�GLFH�LI�WKH�FUHDWXUH�KDV�QR�
OHYHOV��IRU�HYHU\�IRXU�OHYHOV�RI�WKH�
FDVWHU��,I�D�YLFWLP�UHDFKHV�]HUR�OHYHOV��
KH�PXVW�PDNH�D�VDYH�YHUVXV�V\VWHP�
VKRFN�RU�GLH�RXWULJKW��$�VXFFHVVIXO�VDYH�
VWLOO�OHDYHV�WKH�YLFWLP�KHOSOHVV���
7KDQNIXOO\��WKLV�VSHOO
V�HIIHFWV�DUH�QRW�
SHUPDQHQW�²�ORVW�OHYHOV�EHJLQ�WR�UH�
FRYHU�RQFH�WKH�VSHOO
V�HIIHFW�UXQV�RXW�DW�
D�UDWH�RI���SHU�KRXU��:KLOH�WKLV�ZLOO�QRW�
DOORZ�D�]HUR�OHYHO�YLFWLP�WR�UHWXUQ�WR�OLIH��
LW�ZLOO�DOORZ�KLP�WR�EH�UDLVHG�RQFH�KH�
ZRXOG�KDYH�QRUPDOO\�UHJDLQHG�DW�OHDVW���
OHYHO��8QGHDG�DQG�&RQVWUXFWV�DUH�LP�
PXQH�WR�WKLV�VSHOO���

6SLULWXDO�0DUNHU��
7LHU��)LIWK�
&DVWLQJ�7LPH����WXUQ��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
2WKHU�FRVWV����KLW�SRLQWV�IURP�WKH�1HF�
URPDQFHU�DQG���IURP�WKH�WDUJHW��
7KLV�SRZHU�DOORZV�WKH�1HFURPDQFHU�WR�
NHHS�JXDUG�RYHU�KLV�DOOLHV�RU�ZDWFK�
RYHU�KLV�HQHPLHV��:KHQ�FDVW��WKH�1HF�
URPDQFHU�PL[HV�D�ELW�RI�KLV�EORRG�ZLWK�
WKDW�RI�WKH�WDUJHW�DQG�WKHQ�WUDFHV�RXW�
D�UXQH�XSRQ�WKH�SHUVRQ�KH�ZLVKHV�WR�
JXDUG�RU�WUDFN��2EYLRXVO\��WKLV�VSHOO�



3DJH���� 7KH�:RUOG�RI�*DLDQDU�
FDQQRW�EH�XVHG�LQ�WKH�KHDW�RI�EDWWOH��
WKRXJK�LW�FDQ�EH�XVHG�XSRQ�ERXQG�
WDUJHWV�LI�GHVLUHG��2QFH�FRPSOHWH��
WKH�VPDOO��EORRG�KXHG�UXQH�FDQ�RQO\�
EH�UH�PRYHG�E\�PDJLFDO�PHDQV��VXFK�
DV�'LVSHO�0DJLF���
7KH�1HFURPDQFHU�DOZD\V�KDV�D�JHQ�
HUDO�VHQVH�RI�WKH�ORFDWLRQ�RI�DOO�ZKR�
EHDU�D�UXQH�ZLWK�KLV�EORRG�LQ�LW��7KLV�
LV�XVHIXO�IRU�NHHSLQJ�WUDFN�RI�DOOLHV��
SUHYHQWLQJ�VODYHV�IURP�HVFDSLQJ��RU�
WUDFNLQJ�D�SRWHQWLDO�WDUJHW�IRU�DVVDV�
VLQDWLRQ��1RWH�WKDW�WKH�SHUVRQ�ZLWK�
WKH�0DUN�KDV�QR�VLPLODU�DZDUHQHVV�
RI�WKH�1HFURPDQFHU���
3HUKDSV�WKH�PRVW�LQWHUHVWLQJ�SRZHU�
WKH�0DUN�FRQYH\V�LV�WKDW�LW�DOORZV�WKH�
1HFURPDQFHU�WR�WHOHSRUW�WR�DLG�WKH�RI�
WKH�0DUNHG�SHUVRQ�LI�WKHLU�KLW�SRLQWV�
IDOO�WR�]HUR�RU�OHVV��7KLV�WHOHSRUWDWLRQ�
KDV�QR�UDQJH�OLPLW��WKRXJK�DQWL�PDJLF�
ILHOGV�FDQ�SUHYHQW�LW��DQG�LW�ZLOO�RQO\�
ZRUN�LI�WKH�1HFURPDQFHU�DQG�WKH�WDU�
JHW�DUH�RQ�WKH�VDPH�SODQH�RI�H[LV�
WHQFH��,I�WKH�1HFURPDQFHU�LV�DEOH�WR�
WHOHSRUW�WR�WKH�YLFWLP��KH�ZLOO�DSSHDU�
LQ�DQ\�FOHDU�DUHD�ZLWKLQ����IHHW�RI�
KLP��2QFH�WKH�]HUR�KLW�SRLQW�FRQGL�
WLRQ�LV�WULJJHUHG��WKH�1HFURPDQFHU�
KDV����URXQGV�LQ�ZKLFK�WR�GHFLGH�WR�
FRPH�WKH�YLFWLP·V�DLG��1RWH�WKDW�WKLV�
DELOLW\�LV�WULJJHUHG�HDFK�WLPH�WKH�YLF�
WLP�UHDFKHV�]HUR�KLW�SRLQWV���
$�1HFURPDQFHU�PD\�UHPRYH�DQ\�
0DUN�WKDW�KH�KDV�FUHDWHG�DV�D���
URXQG�DFWLRQ��DQG�KH�PD\�DWWHPSW�WR�
UHPRYH�0DUNV�FUHDWHG�E\�RWKHU�1HF�
URPDQFHUV��7KLV�UHTXLUHV�WKH�1HFUR�
PDQFHU�WR�PDWFK�KLV�OHYHO�DJDLQVW�
WKDW�RI�WKH�RULJLQDO�FUHDWRU�RI�WKH�
0DUN�DV�ZHOO�DV�OD\LQJ�KDQGV�XSRQ�
WKH�0DUNHG�SHUVRQ��$�VXFFHVV�GLV�
SHOV�WKH�0DUN��ZKLOH�D�IDLOXUH�SUH�
YHQWV�WKH�1HFURPDQFHU�IURP�WU\LQJ�
DJDLQ�WR�UHPRYH�LW�XQWLO�KH�KDV�
JDLQHG�DQRWKHU�OHYHO�RI�H[SHULHQFH���
$�5DQJHU�PD\�DOVR�DWWHPSW�WR�UH�

PRYH�WKLV�PDUN��$V�WKH\��WRR��
KDYH�WKH�DELOLW\�WR�0DUN�SHR�
SOH��%HFDXVH�WKH�6SLULW�0DUN�LV�
VRPHZKDW�GLIIHUHQW�WKDQ�D�)RU�
HVW�)RH�0DUN��WKH�5DQJHU�IXQF�
WLRQV�DW�D�²��OHYHO�GLVDGYDQ�
WDJH�ZKHQ�DWWHPSWLQJ�WR�UH�
PRYH�WKH�0DUN���
$�*XQVOLQJHU�FDQ�DOVR�DWWHPSW�
WR�UHPRYH�WKH�0DUN�XVLQJ�WKH�
UHYHUVH�RI�´0DUN�RI�/DZµ��,Q�
WKLV�FDVH��WKH�VSHOO�LV�OHVV�VLPL�
ODU��WKXV�WKH�*XQVOLQJHU�KDV�D�
²��OHYHO�GLVDGYDQWDJH�ZKHQ�
DWWHPSWLQJ�WR�UHPRYH�WKH�
0DUN��

\PERO�RI�
6OD\LQJ��

7LHU��)LIWK�
&DVWLQJ�7LPH����URXQGV��
$UHD�RI�(IIHFW�����UDGLXV�
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������
%\�WUDFLQJ�LQ�WKH�DLU�D�UXQH�RI�
GDUN�PDJLF��WKH�1HFURPDQFHU�
FDQ�OD\�D�GHDGO\�WUDS�IRU�KLV�
IRHV��2QFH�FRPSOHWH��WKLV�
V\PERO�EULHIO\�VKLPPHUV�LQ�
WKH�WDUJHWHG�DUHD�DQG�IDGHV�
LQWR�WKH�EDFNJURXQG��EHFRP�
LQJ�YHU\�GLIILFXOW�WR�GHWHFW��
7KRVH�QHDU�LW�ZLOO�RQO\�QRWLFH�
WKH�6\PERO�LI�WKH\�PDNH�D�
VXFFHVVIXO�3HUFHSWLRQ�&KHFN�
ZLWK�D�²��SHQDOW\��7KH�6\PERO�
GRHV�UDGLDWH�PDJLF��KRZHYHU���

$Q\RQH�ZKR�FRPHV�ZLWKLQ����IHHW�
RI�WKH�6\PERO�WULJJHUV�LW�²�WKH�
UXQH�XQOHDVKHV�D�EODVW�RI�HQHUJ\�
WKDW�WDUJHWV�WKH�YLFWLPV
�FHQWUDO�
QHUYRXV�V\VWHPV��GHDOLQJ��G��
SRLQWV�RI�GDPDJH�SHU�OHYHO��PD[�
RI���G���WR�HYHU\RQH�ZLWKLQ�WKH�
DUHD�RI�HIIHFW��$�VXFFHVVIXO�VDYH�
YHUVXV�V\VWHP�VKRFN�ZLOO�KDOYH�
WKH�GDPDJH���

UDS�WKH�
6RXO��
7LHU��)LIWK�

&DVWLQJ�7LPH����VHJPHQWV�
$UHD�RI�(IIHFW����WDUJHW��
5DQJH������
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
3HUKDSV�WKH�PRVW�KRUULILF�RI�WKH�
1HFURPDQFHU·V�SRZHUV��WKLV�
VSHOO�DOORZV�KLP�WR�WUDS�WKH�OLIH�
HVVHQFH�RI�D�FUHDWXUH��WKXV�ELQG�
LQJ�WKH�YLFWLP·V�VRXO�WR�D�SULVRQ�
OLNH�JHPVWRQH��7KH�1HFURPDQFHU�
FDQ�WKHQ�XVH�WKH�WUDSSHG�VRXO�WR�
IXHO�KLV�RWKHU�SRZHUV��HQVXULQJ�D�
VORZ�DQG�WRUWXUHG�GHDWK�IRU�WKH�
YLFWLP��)URP�D�1HFURPDQWLF�VWDQG�
SRLQW��WKH�´VRXOµ�LV�WKH�WDUJHW·V�
%RG\�0LQG�6SLULW�UDWLQJ���
:KHQHYHU�D�OLYLQJ�FUHDWXUH�
UHDFKHV�]HUR�RU�IHZHU�KLW�SRLQWV��
WKLV�VSHOO�PD\�EH�FDVW�XSRQ�LW�WR�
LPPHGLDWHO\�VHYHU�LWV�VRXO�IURP�
WKH�ERG\��,I�D�FUHDWXUH�LV�GHDG��
WKLV�VSHOO�PXVW�EH�FDVW�ZLWKLQ���
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URXQGV�RI�GHDWK�WR�WUDS�WKH�GH�
SDUWLQJ�VRXO��2QFH�FDVW��WKH�KHOS�
OHVV�VSLULW�FDQQRW�HVFDSH�²�LW�LV�
LPPHGLDWHO\�GUDZ�LQWR�WKH�SULVRQ�
JHPVWRQH��ZKLFK�PXVW�EH�DQ\�UHD�
VRQDEO\�WUDQVSDUHQW�VWRQH��JHP��
RU�FU\VWDO�ZLWK�D�YDOXH�RI�DW�OHDVW�
���JROG�SLHFHV��,I�WKH�VWRQH�LV�QRW�
YDOXDEOH�HQRXJK��WKH�VRXO�ZLOO�QRW�
EH�FDSWXUHG�DQG�WKH�JHP�VKDW�
WHUV���
7UDSSHG�VRXOV�ZLOO�UHPDLQ�LQ�WKH�
JHPVWRQH�IRU�HWHUQLW\�²�D�KRUULEOH�
IDWH�VLQFH�WKH\�DUH�VWLOO�DZDUH�RI�
WKHLU�VXUURXQGLQJV��$GGLWLRQDOO\��
RQFH�WKH�VRXO�RI�D�FUHDWXUH�LV�
WUDSSHG��WKHLU�ERG\�FDQQRW�EH�
UDLVHG�RU�UHVXUUHFWHG�XQWLO�WKH�
VRXO�LV�IUHHG�IURP�WKH�SULVRQ�JHP��
7KH�SULVRQ�JHPV�UDGLDWH�PDJLF�
DQG�VHHP�WR�IOLFNHU�ZLWK�DQ�HHULH�
OLJKW��DOPRVW�OLNH�WKDW�RI�D�EHDWLQJ�
KHDUW��6LQFH�WKH�JHP�LV�D�FRQVLG�
HUHG�D�VXSHUQDWXUDO�LWHP�ZKLOH�
KROGLQJ�D�VRXO��LW�ZLOO�EH�KDUGHU�WR�
GHVWUR\�WKDQ�D�QRU�PDO�JHP�²�
WUHDW�LW�DV�KDYLQJ�DQ�HQFKDQWPHQW�
GHJUHH�RI����RQH�GHJUHH�IRU�LW�KDY�
LQJ�WKH�7UDS�WKH�6RXO�VSHOO�FDVW�
XSRQ�LW��DQG�DQRWKHU�GHJUHH�IRU�
DFWXDOO\�KRXVLQJ�D�VRXO��IRU�WKHVH�
SXUSRVHV���
7KH�SULPDU\�SXUSRVH�RI�WKLV�VSHOO�
LV�WR�HQDEOH�WKH�1HFURPDQFHU�WR�
H[SDQG�KLV�RU�KHU�UHVHUYH�RI�DYDLO�
DEOH�%RG\�0LQG�6SLULW��,QVWHDG�RI�
WKH�1HFURPDQFHU�XVLQJ�KLV�RZQ�%�
0�6�IRU�D�VSHOO��KH�FDQ�LQVWHDG�
GUDZ�XSRQ�WKH�JHPVWRQH·V�%�0�6��
7KH�1HFURPDQFHU�PXVW�WDNH�FDX�
WLRQ�QRW�WR�IXOO\�GUDLQ�WKH�JHP�
VWRQH��KRZHYHU��,I�VXFK�D�WKLQJ�
RFFXUV��WKH�JHP�VKDWWHUV�DQG�WKH�
VRXO�LI�IUHH�WR�PLJUDWH�WR�ZKDWHYHU�
DIWHUOLIH�LW�KDV�HDUQHG���
1HFURPDQFHUV�PD\�XVH�DQ\�
WUDSSHG�VRXOV�WKH\�ILQG��EXW�WKH\�

PD\�RQO\�WUDS�WKH�OLIH�IRUFH�RI�
RQH�FUHDWXUH�SHU�WZR�OHYHOV�RI�
H[SHULHQFH��$GGLWLRQDOO\��LI�D�
1HFURPDQFHU�ZLVKHV��KH�PD\�
IUHH�WKH�WUDSSHG�VRXO�DV�D�RQH�
URXQG�DFWLRQ��,I�SRVVLEOH��WKH�
VRXO�ZLOO�UHWXUQ�WR�LWV�SK\VLFDO�
IRUP��EXW�LI�WKDW�LV�LPSRVVLEOH��
LW�ZLOO�GLVVLSDWH�IRUHYHU�LQ���
URXQGV�DIWHU�EHLQJ�IUHHG���
2QFH�IUHHG��KRZHYHU��WKH�IRU�
PHUO\�WUDSSHG�VRXOV�XVXDOO\�UH�
SD\�WKHLU�FDSWRU�ZLWK�DQ�DW�
WHPSW�DW�ERGLO\�SRVVHVVLRQ��
7KH�1HFURPDQFHU�PXVW�LPPH�
GLDWHO\�GHIHQG�KLPVHOI�LQ�IRU�
PDO�VSLULW�FRPEDW��PDWFKLQJ�
KLV�:LOOSRZHU�DJDLQVW�WKDW�RI�
WKH�VSLULW·V��,I�WKH�1HFURPDQFHU�
GHIHDWV�WKH�VSLULW��WKHQ�WKH�UH�
OHDVHG�VRXO�FRQWLQXHV�LWV�MRXU�
QH\�WR�ZKDWHYHU�DIWHUOLIH�LW�KDV�
HDUQHG��,I�WKH�1HFURPDQFHU�LV�
GHIHDWHG��KRZHYHU��WKH�VSLULW�
SRVVHVVHV�KLP�XQWLO�LW�YROXQWDU�
LO\�UHOLQTXLVKHV�WKH�ERG\��RU�
XQWLO�LW�LV�FDVW�RXW�XVLQJ�D�5H�
PRYH�3RVVHVVLRQ�RU�VLPLODU�
SRZHU��'XULQJ�WKH�WLPH�RI�SRV�
VHVVLRQ��WKH�1HFURPDQFHU�LV�
DZDUH�RI�KLV�HQYLURQPHQW�EXW�
FDQQRW�WDNH�DQ\�DFWLRQV���
0RVW�SRVVHVVLQJ�VSLULWV�ZLOO�
EHKDYH�LQ�D�YHQJHIXO�PDQQHU��
DQG�WKH�QDWXUH�RI�WKH�UHYHQJH�
PD\�GHSHQG�RQ�DQ�DOLJQPHQW�
RI�WKH�VSLULW��)RU�H[DPSOH��DQ�
HYLO�VSLULW�PD\�FRPPLW�D�QRWRUL�
RXV�FULPH�XVLQJ�WKH�1HFURPDQ�
FHU·V�ERG\��WKXV�HQVXULQJ�WKH�
1HFURPDQFHU�D�OHQJWK\�SULVRQ�
VHQWHQFH��$�JRRG�DOLJQHG�VSLULW�
PD\�GR�VRPHWKLQJ�WUXO\�LQFRQ�
YHQLHQW��VXFK�DV�ZLWKGUDZ�WKH�
1HFURPDQFHU·V�OLIH�VDYLQJV�
DQG�GRQDWH�LW�WR�FKDULW\���

DLO�RI�
:UDLWKV��
7LHU��)LIWK�

&DVWLQJ�7LPH����VHJPHQWV��
$UHD�RI�(IIHFW����WDUJHW�SHU���OHYHOV��
5DQJH������UDGLXV�VSKHUH�FHQWUHG�
RQ�FDVWHU��
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
:LWK�WKLV�SRZHU��WKH�1HFURPDQFHU�
XQOHDVKHV�D�KRUULG�ZDLOLQJ�FU\�IXOO�
RI�WRUPHQW�DQG�DQJXLVK���D�VFUHDP�
IURP�EH\RQG�WKH�JUDYH�WKDW�FKLOOV�
WKH�VRXO�DQG�VWRSV�WKH�KHDUW��7KLV�
SRZHU�GRHV��G��SRLQWV�RI�GDPDJH�
SHU�OHYHO����G��PD[LPXP�GDPDJH��
WR�WKH�WDUJHWHG�HQHPLHV�ZKR�JHW�D�
VDYH�YHUVXV�VSLULWXDO�SRZHU�IRU�KDOI�
GDPDJH��7KH�1HFURPDQFHU�FDQ�WDU�
JHW�RQH�IRH�IRU�HYHU\�WKUHH�OHYHOV�RI�
H[SHULHQFH��1RWH�WKDW�WKLV�SRZHU�
KDV�QR�DIIHFW�XSRQ�PRVW�&RQ�
VWUXFWV��8QGHDG��DQG�FUHDWXUHV�WKDW�
FDQQRW�KHDU�WKH�:DLO���$OO�ZKR�KHDU�
WKH�:DLO�DUH�GHDIHQHG�IRU���URXQG�
DQG�PXVW�PDNH�D�VXFFHVVIXO�3DQLF�
&KHFN�RU�EH�XQDEOH�WR�DWWDFN�WKH�
1HFURPDQFHU�IRU�WKH�QH[W�URXQG�
EHFDXVH�RI�IHDU��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

5HTXLUHPHQWV����WK�OHYHO��.QRZO�
HGJH�&KHFN�WR�DFWLYDWH��6SHOOV�
XVH�%�0�6��

6L[WK�7LHU�6SHOOV�

:LWK�WKLV�
SRZHU��WKH�
DUHD�DURXQG�
WKH�1HFUR�
PDQFHU�LV�
ILOOHG�ZLWK�D�
VXGGHQ�EODVW�
RI�GDUNQHVV�²�
WKLV�GHYRXULQJ�
QLJKW�VSUHDGV�
LQ�D�VSKHUH�
RXWZDUGV�
IURP�WKH�1HF�
URPDQFHU�IR�
FXV�LQ�DQ�LQ�
VWDQW��VOD\LQJ�
KLV�WDUJHWHG�
IRH�LQ�D�IODVK�
RI�HQHUJ\�WKDW�

VKXWV�GRZQ�WKH�YLFWLP
V�QHUYRXV�V\VWHP��
7KH�1HFURPDQFHU�WDUJHWV�WKLV�VSHOO�DV�D�
5DQJHG�7RXFK�$WWDFN��7R�DYRLG�WKH�HIIHFWV��
WKH�WDUJHW�PXVW�PDNH�D�VDYH�YHUVXV�V\V�
WHP�VKRFN�RU�VXIIHU�LPPHGLDWH�FDUGLDF�DU�
UHVW���
&KDUDFWHUV�VODLQ�E\�WKLV�VSHOO�FDQ�EH�UH�
YLYHG�E\�VRPHRQH�ZLWK�WKH�$GYDQFHG�0HGL�
FDO�SURILFLHQF\��VLQFH�WKH\�FDQ�GR�&35���
$GGLWLRQDOO\��D�FKDUDFWHU�ZLWK�WKH�LQQDWH�
SRZHU�6SDUN�)LQJHUV�RU�&RQYXOVLRQ�7RXFK�
FDQ�UHYLYH�D�SHUVRQ�VODLQ�E\�WKLV�VSHOO�VLQFH�
WKH�HOHFWULFDO�HQHUJ\�FDQ�MXPS�VWDUW�WKH�
YLFWLP
V�KHDUW��WKH�WDUJHW�VWLOO�WDNHV�GDP�
DJH�IURP�WKH�LQQDWH�SRZHUV
�HIIHFWV��KRZ�
HYHU���$GGLWLRQDOO\��DQ\�VPDOO��FRQWUROOHG��
HOHFWULFDO�GLVFKDUJH�LQWR�WKH�YLFWLP
V�ERG\�
KDV�D�����FKDQFH�RI�UHYLYLQJ�WKH�YLFWLP��
2WKHUZLVH��RQO\�D�5DLVH�'HDG�RU�VLPLODU�
SRZHU�FDQ�UHVWRUH�WKH�YLFWLP��7KLV�VSHOO�KDV�
QR�HIIHFW�XSRQ�8QGHDG�RU�&RQVWUXFWV���

7KH�VSHOO�DOO�HYLO�1HFURPDQ�
FHUV�ZLVK�WR�OHDUQ��WKLV�SRZHU�
DOORZV�WKH�FUHDWLRQ�RI�SHUPD�
QHQW�8QGHDG�VHUYDQWV�DQG�
KHQFKPHQ��,W�LV�JHQHUDOO\�
WKURXJK�XVH�RI�WKLV�VSHOO�RU�
VLPLODU�RQHV�WKDW�WKH�PLJKWL�
HVW�1HFURPDQFHUV�FUHDWH�DU�
PLHV�RI�WKH�8QGHDG���
:KLOH�$QLPDWH�'HDG�LQVWLOV�D�
WHPSRUDU\�VWDWH�RI�OLIH�XSRQ�
WKH�ULVHQ�FRUSVHV��WKLV�VSHOO�
DOORZV�WKH�1HFURPDQFHU�WR�
SHUPDQHQWO\�JUDQW�WKH�GHDG�D�
OLIH�RI�WKHLU�RZQ��7KLV�SURFHVV�
LV�QRW�ZLWKRXW�LWV�FRVWV��ERWK�
H[SHULHQFH�DQG�OLIH�HQHUJ\�
PXVW�EH�VDFULILFHG�WR�JUDQW�
DQ�8QGHDG�WKH�DELOLW\�WR�LPL�
WDWH�WKH�OLYLQJ��$GGLWLRQDOO\��
ZKLOH�WKLV�VSHOO�FDQ�EH�FDVW�
DQ\ZKHUH��WKH�1HFURPDQFHU�

PXVW�QRW�EH�GLVWXUEHG�GXULQJ�WKH�ULWXDO��7KH�H[SHULHQFH�LV�
GUDLQHG�IURP�WKH�1HFURPDQFHU�MXVW�DV�WKH�QHZ�8QGHDG�LV�
FUHDWHG��DQG�WKH�ODVW�VWHS�LQ�WKH�ULWXDO�UHTXLUHV�WKH�1HFUR�
PDQFHU�WR�SRXU�KLV�RZQ�EORRG�LQWR�WKH�PRXWK�RI�WKH�FRUSVH��
2QFH�WKH�8QGHDG�LV�FUHDWHG��LW�PD\�EH�DUPHG�LQ�ZKDWHYHU�
PDQQHU�WKH�1HFURPDQFHU�GHVLUHV�²�DVVXPH�WKH�8QGHDG�LV�
SURILFLHQW�ZLWK�ZKDWHYHU�ZHDSRQ�LW�LV�JLYHQ���
8QGHDG�FUHDWHG�LQ�WKLV�IDVKLRQ�DUH�ERXQG�WR�WKH�ZLOO�RI�WKH�
RQH�ZKR�PDGH�WKHP��7KH\�ZLOO�QRW�WXUQ�DJDLQVW�WKHLU�PDVWHU�
XQOHVV�VRPH�RXWVLGH�SRZHU�IRUFHV�WKHP�WR�GR�VR��DQG�WKH\�
ZLOO�QRW�KDUP�WKH�1HFURPDQFHU
V�DOOLHV�LI�KH�VR�FRPPDQGV�LW��
1RQHWKHOHVV��WKH�8QGHDG�DUH�QRW�YHU\�LQWHOOLJHQW�DQG�ZLOO�
JHQHUDOO\�RQO\�GR�ZKDWHYHU�LV�DVNHG�RI�WKHP��7KHUH�LV�QR�OLP�
LWHG�WR�WKH�QXPEHU�RI�8QGHDG�WKDW�FDQ�EH�FUHDWHG�LQ�WKLV�
IDVKLRQ��DVVXPLQJ�WKH�1HFURPDQFHU�FDQ�SD\�WKH�KLW�SRLQW�
DQG�H[SHULHQFH�FRVWV�LQYROYHG��7KH�1HFURPDQFHU�FDQQRW�
VDFULILFH�VR�PXFK�H[SHULHQFH�WKDW�KH�RU�VKH�ORVHV�D�OHYHO��
KRZHYHU��,I�D�VDFULILFH�ZRXOG�FDXVH�D�OHYHO�ORVV��WKH�VSHOO�
DXWRPDWLFDOO\�IDLOV�DQG�WKH�H[SHULHQFH�UHPDLQV�ZLWK�WKH�1HF�
URPDQFHU��,I�WKH�FUHDWRU�RI�WKH�8QGHDG�LV�UHPRYHG�IURP�KLV�
VHUYDQWV�IRU�PRUH�WKDQ�D�\HDU�WKURXJK�HYHQWV�VXFK�DV�LPSULV�
RQPHQW�RU�DGYHQWXULQJ��WKHUH�LV�D�FXPXODWLYH����FKDQFH�
HDFK�PRQWK�WKDW�WKH�8QGHDG�ZLWK�ZKLFK�KH�KDV�QR�FRQWDFW�
ZLOO�UHYHUW�WR�EHLQJ�URJXH�8QGHDG��,I�WKLV�RFFXUV��WKH\�ZLOO�UH�
WXUQ�WR�WKH�W\SLFDO�8QGHDG�VWDWH�RI�GHVWUR\LQJ�WKH�OLYLQJ�²�
HYHQ�WKHLU�FUHDWRU�²�ZKHQHYHU�WKH\�JHW�WKH�FKDQFH���

UHDWH�8Q�
GHDG��
7LHU��6L[WK�

&DVWLQJ�7LPH����KRXU��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
2WKHU�FRVW����KLW�SRLQWV�DQG�
����H[SHULHQFH�SRLQWV�SHU�
8QGHDG�FUHDWHG���

DUGLDF�
$UUHVW�
7LHU��6L[WK�

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW����SHUVRQ�
5DQJH������577�
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

HDWK�6SKHUH��
7LHU��6L[WK�
&DVWLQJ�7LPH����VHJPHQWV��

$UHD�RI�(IIHFW������VSKHUH�FHQWUHG�
RQ�FDVWHU��
5DQJH��&HQWUHG�RQ�FDVWHU��
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������

:KHQ�WKLV�KRUULG�VSHOO�LV�
FRPSOHWH��WKH�1HFURPDQ�
FHU·V�KDQGV�JORZ�ZLWK�OLIH�
VWHDOLQJ�SRZHU��7KLV�GHDGO\�
SRZHU�GUDLQV�DZD\�WKH�OLIH�
RI�LWV�WDUJHW��GHVWUR\LQJ�WKH�
ERG\��PLQG��DQG�VSLULW�DOO�DW�
RQFH��7KRXJK�VKRUW�
UDQJHG��WKLV�VSHOO�DOZD\V�
VWULNHV�WKH�WDUJHW��7KH�YLF�
WLP�LPPHGLDWHO\�ORVHV�WZR�
OHYHOV��RU�KLW�GLFH�LI�WKH�
FUHDWXUH�KDV�QR�OHYHOV��LI�D�
VXFFHVVIXO�VDYH�YHUVXV�
GHDWK�PDJLF�LV�QRW�PDGH��,I�
D�YLFWLP�UHDFKHV�]HUR�OHY�
HOV��KH�LV�VODLQ�RXWULJKW�DQG�
FDQQRW�EH�UDLVHG�IURP�WKH�
GHDG�XQOHVV�KLV�HVVHQFH�LV�

ILUVW�UHVWRUHG�YLD�DQ�,PEXH�ZLWK�/LIH�(QHUJ\�RU�VLPLODU�SRZHU���
7KH�HIIHFWV�RI�WKLV�VSHOO�DUH�SHUPDQHQW�DQG�FDQQRW�EH�UH�
PRYHG�WKURXJK�'LVSHO�0DJLF��5HPRYH�&XUVH��RU�DQ\�VLPLODU�
SRZHU��2QO\�VSHOOV�WKDW�VSHFLILFDOO\�VWDWH�WKDW�WKH\�UHVWRUH�ORVW�
OHYHOV��VXFK�DV�,PEXH�ZLWK�/LIH�(QHUJ\��RU�6RQJ�RI�/LIH�0DJLF��
DQG�3XUJH�'DUN�(QHUJ\��FDQ�QHJDWH�WKLV�GDUN�SRZHU��7KH�RQO\�
RWKHU�RSWLRQ�LV�WR�UHJDLQ�D�VLQJOH�OHYHO�RI�H[SHULHQFH�WKURXJK�
DGYHQWXULQJ��DQG�XSRQ�JDLQLQJ�D�QHZ�OHYHO��WKH�ORVW�PHPRULHV�
DUH�UHVWRUHG�DQG�WKH�YLFWLP�IXQFWLRQV�QRUPDOO\�WKHUHDIWHU��8Q�
GHDG�DQG�&RQVWUXFWV�DUH�LPPXQH�WR�WKLV�VSHOO��

XUJH�'DUN�(Q�
HUJ\��
7LHU��6L[WK�

&DVWLQJ�7LPH����WXUQ�
$UHD�RI�(IIHFW����WDUJHW��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��1R�
%�0�6�&RVW�������
:LWK�WKLV�KHDOLQJ�SRZHU��WKH�1HFUR�
PDQFHU�SXUJHV�DOO�'DUN�(QHUJ\�IURP�
WKH�YLFWLP��WKXV�UHVWRULQJ�DQ\�ORVW�
H[SHULHQFH�OHYHOV��KLW�SRLQWV��DWWULE�
XWH�SRLQWV��RU�VNLOOV�WKDW�WKH�8QGHDG�
KDG�WDNHQ��7KLV�SRZHU�DOVR�UHPRYHV�
DQ\�PHPRU\�ORVV�RU�GLVHDVHV�DVVRFL�
DWHG�ZLWK�DWWDFNV�IURP�WKH�8QGHDG��
7KLV�VSHOO�LV�IXQFWLRQDOO\�HTXLYDOHQW�
WR�,PEXH�ZLWK�/LIH�(QHUJ\�DQG�6RQJ�
RI�/LIH�0DJLF��

HVLVW�'HDWK�
0DJLF��
7LHU��6L[WK�

&DVWLQJ�7LPH����VHJPHQWV�
$UHD�RI�(IIHFW������VSKHULFDO�UHJLRQ�
DURXQG�1HFURPDQFHU�
5DQJH��&HQWUHG�RQ�1HFURPDQFHU�
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������

:LWK�WKLV�SRZHU��WKH�DUHD�
DURXQG�WKH�1HFURPDQFHU�LV�
ILOOHG�ZLWK�D�VZLUOLQJ�JOREH�
RI�GDUNQHVV�WKDW�FUHDWHV�D�
GHVWUXFWLYH�ILHOG�RI�HQHUJ\�
DURXQG�WKH�1HFURPDQFHU��
7KLV�VSKHUH�GRHV��G��
SRLQWV�RI�GDPDJH�WR�DOO�
HQHPLHV�RI�WKH�1HFURPDQ�
FHU�ZKR�DUH�ZLWKLQ�LW�HDFK�
URXQG��7KLV�VSHOO�GRHV�QRW�
VWDFN�ZLWK�LWVHOI��7KHUH�LV�
QR�VDYH��EXW�WKLV�SRZHU�ZLOO�
QRW�GDPDJH�&RQVWUXFWV�RU�
8QGHDG�

DVVDFUH�RI�
6RXOV��
7LHU��6L[WK�

&DVWLQJ�7LPH����VHJPHQWV�
$UHD�RI�(IIHFW����WDUJHW��
5DQJH������
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��<HV�
%�0�6�&RVW�������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
7KLV�GHIHQVLYH�VSHOO�JUDQWV�VWUHQJWK�
DJDLQVW�'HDWK�0DJLF�WR�WKH�1HFURPDQFHU�
DQG�DOO�KLV�DOOLHV�ZKR�DUH�ZLWKLQ�WKH�DUHD�
RI�HIIHFW��7KH\�JDLQ�D����ERQXV�WR�WKHLU�
6DYH�YV��'HDWK�0DJLF��DV�ZHOO�DV�����
UHVLVWDQFH�WR�'HDWK�0DJLF��VKRXOG�WKH�
UHVLVWDQFH�FKHFN�IDLO���7KLV�VSHOO�LV�QRW�
FXPXODWLYH�ZLWK�LWVHOI�LI�FDVW�E\�WKH�VDPH�
1HFURPDQFHU��WKRXJK�PXOWLSOH�1HFUR�
PDQFHUV�FDQ�HDFK�FDVW�WKLV�VSHOO�WR�
JUHDWO\�VWUHQJWK�WKHLU�FRPSDQLRQV��7KH�
LQFUHDVHG�UHVLVWDQFH�WR�'HDWK�0DJLF�LV�
FXPXODWLYH�ZLWK�DQ\�SHUFHQWLOH�VFRUH�WKDW�
WKH�UHFLSLHQW�PD\�KDYH�GXH�WR�KLJK�)DLWK��
1RWH�WKDW�WKLV�VSHOO�GRHV�QRW�EHQHILW�8Q�
GHDG�RU�&RQVWUXFWV��

KDGRZILUH��
7LHU��6L[WK�
&DVWLQJ�7LPH����VHJPHQWV��

$UHD�RI�(IIHFW����PHOHH�ZHDSRQ�SHU���
OHYHOV��
5DQJH�������
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������
7KLV�SRZHU�FDOOV�IRUWK�FROG��EODFN�IODPHV�
XSRQ�WKH�PHOHH�ZHDSRQV�FKRVHQ�E\�WKH�
FDVWHU��7KLV�VSHOO�JUDQWV�WKH�ZHDSRQV�D�
GDPDJH�ERQXV�RI��G��SRLQWV�RI�LFH�GDP�
DJH��$GGLWLRQDOO\��WDUJHWV�VWUXFN�E\�WKH�
6KDGRZILUH�HQFKDQWHG�ZHDSRQV�PXVW�
PDNH�D�VDYH�YHUVXV�PDJLFDO�ZHDSRQ�RU�
JR�ODVW�LQ�WKH�QH[W�URXQG·V�LQLWLDWLYH��7KLV�
VSHOO�LV�QRW�FXPXODWLYH�ZKHQ�FDVW�PXOWL�
SOH�WLPHV�XSRQ�WKH�VDPH�ZHDSRQ��8Q�
GHDG�DQG�&RQVWUXFWV�FDQQRW�EH�SDUD�
O\]HG��EXW�VWLOO�WDNH�WKH�DGGLWLRQDO�GDP�
DJH��

5HTXLUHPHQWV����WK�OHYHO��.QRZOHGJH�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�%�0�6��

6HYHQWK�7LHU�6SHOOV�

�
7KLV�GHDGO\�SRZHU�GHVWUR\V�WKH�
DQLPDWLQJ�IRUFH�ZLWKLQ�WKH�8Q�
GHDG��7KH�WDUJHW�PXVW�PDNH�D�
VDYH�YHUVXV�VSLULWXDO�SRZHU�
ZLWK�D�²��SHQDOW\�RU�EH�GH�
VWUR\HG��$V�WKH�8QGHDG�IDOOV��
LWV�ERG\�ZLOO�WXUQ�WR�GXVW��IRU�
HYHU�SUHYHQWLQJ�DQ\�SRZHU�
IURP�UH�DQLPDWLQJ�LW��(YHQ�LI�
WKH�6DYH�LV�VXFFHVVIXO��WKH�WDU�
JHW�VWLOO�WDNHV��G��SRLQWV�RI�
GDPDJH��7KH�RQO\�HIIHFW�WKLV�
VSHOO�KDV�XSRQ�OLYLQJ�WDUJHWV�
DQG�&RQVWUXFWV�LV�WKDW�RI�VWXQ�
QLQJ�WKHP�IRU��G��URXQGV��

:LWK�WKH�ULJKW�ZRUGV�DQG�FRP�
PDQGV��WKH�1HFURPDQFHU�VHWV�
XS�D�FRQWLQJHQF\�HIIHFW�WKDW�
FDQ�VDYH�KLV�OLIH��(DFK�WLPH�
WKLV�VSHOO�LV�FDVW��WKH�1HFUR�
PDQFHU�XVHV�D�ELW�RI�KLV�RZQ�
EORRG�WR�IRUP�D�ERQG�ZLWK�D�
VLQJOH�LWHP�RU�FUHDWXUH�E\�
GUDZLQJ�RXW�D�VPDOO�WDWWRR�
XSRQ�WKH�WDUJHW��2QFH�FRP�
SOHWH��WKH�VPDOO��EORRG�KXHG�
UXQH�FDQ�RQO\�EH�UHPRYHG�E\�
PDJLFDO�PHDQV��VXFK�DV�'LV�
SHO�0DJLF��5HPRYH�&XUVH��RU�
D�*XQVOLQJHU�5DQJHU�SRZHU�
WKDW�UHPRYHV�0DUNV��$�1HFUR�
PDQFHU�PD\�IRUP�D�ERQG�ZLWK�
RQH�LWHP�RU�FUHDWXUH�IRU�HYHU\�
��OHYHOV�RI�H[SHULHQFH���

7KH�1HFURPDQFHU�DOZD\V�KDV�D�JHQHUDO�VHQVH�RI�WKH�ORFD�
WLRQ�RI�DOO�SHRSOH�RU�LWHPV�WKDW�EHDU�D�UXQH�ZLWK�KLV�EORRG�LQ�
LW��1RWH�WKDW�WKH�ERQGHG�LWHP�RU�FUHDWXUH�KDV�QR�VLPLODU�

RQHV�WR�
'XVW��
7LHU��6HYHQWK�

&DVWLQJ�7LPH����URXQG��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������

HDWK
V�*DWH��
7LHU��6HYHQWK�
&DVWLQJ�7LPH����KRXU�

SHU�WDUJHW��
$UHD�RI�(IIHFW����WDUJHW�SHU�OHYHO��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW�������SRLQWV��
2WKHU�FRVWV����KLW�SRLQWV�SHU�
WDUJHW��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
DZDUHQHVV�RI�WKH�1HFURPDQFHU���
7KH�WUXH�SRZHU�RI�WKLV�VSHOO�LV�WKDW�WKH�
1HFURPDQFHU�PD\�VHW�XS�D�FHUWDLQ�FRQ�
GLWLRQ�IRU�DQ\�RU�DOO�PDUNHG�LWHPV�RU�
SHRSOH�WR�WHOHSRUW�WR�KLV�DLG��7KLV�DVSHFW�
RI�WKH�VSHOO�GRHV�QRW�UHTXLUH�DQ\�FRVW�
DQG�FDQ�EH�GRQH�HYHQ�LI�WKH�1HFURPDQ�
FHU�LV�G\LQJ�RU�RWKHUZLVH�KHOSOHVV���
2QO\�RQH�FRQWLQJHQF\�HIIHFW�FDQ�EH�LQ�
SODFH�DW�D�JLYHQ�WLPH�IRU�DOO�WKH�LWHPV�
WKH�1HFURPDQFHU�KDV�PDUNHG��DQG�WKH�
FXUUHQW�WULJJHU�FDQ�RQO\�EH�FKDQJHG�
RQFH�SHU�GD\��2QFH�WKH�HIIHFW�LV�WULJ�
JHUHG��WKH�1HFURPDQFHU�PD\�FKRVH�
ZKDW�LWHPV�RU�SHRSOH�ZLOO�WHOHSRUW�WR�KLP�
²�WKH\�ZLOO�WKHQ�DSSHDU�ZLWKLQ�D����IRRW�
UDGLXV�RI�WKH�1HFURPDQFHU�RU�LQ�D�JLYHQ�
ORFDWLRQ�LI�KH�VSHFLILHG�LW�EHIRUHKDQG��
7KLV�ZRXOG�LQVXUH�WKDW�D�ZDQG�RU�
ZHDSRQ�ZRXOG�DSSHDU�LQ�KLV�KDQGV��IRU�
H[DPSOH��,W�WDNHV��G��URXQGV�IRU�DOO�WKH�
LWHPV�WR�DSSHDU���
7KH�SRVVLEOH�WULJJHU�FRQGLWLRQV�DUH�DV�
IROORZV���
x� 1HDU�GHDWK��:KHQ�WKH�1HFURPDQFHU�

KDV���RU�IHZHU�KLW�SRLQWV����SRLQWV�LQ�
D�SULPDU\�DWWULEXWH��RU���OHYHOV�RI�
H[SHULHQFH�UHPDLQLQJ���

x� +HOSOHVV��:KHQ�WKH�1HFURPDQFHU�
KDV�IHZHU�WKDQ�KDOI�KLV�KLW�SRLQWV�RU�
OHYHOV�RI�H[SHULHQFH�UHPDLQLQJ�DQG�
LV�XQDEOH�WR�WDNH�DQ\�DFWLRQV�EH�
FDXVH�KH�LV�XQFRQVFLRXV�RU�RWKHU�
ZLVH�KHOSOHVV���

7KLV�WHOHSRUWDWLRQ�KDV�QR�UDQJH�OLPLW��
WKRXJK�DQWL�PDJLF�ILHOGV�FDQ�SUHYHQW�LW��
DQG�LW�ZLOO�RQO\�ZRUN�LI�WKH�1HFURPDQFHU�
DQG�WKH�ERQGHG�WDUJHWV�DUH�RQ�WKH�
VDPH�SODQH�RI�H[LVWHQFH��1RWH�WKDW�
WKRVH�ERQGHG�E\�WKLV�SRZHU�FDQQRW�UH�
VLVW�EHLQJ�WHOHSRUWHG��DOWKRXJK�WKH\�PD\�
FKRVH�QRW�WR�KHOS�WKH�1HFURPDQFHU�
RQFH�WKH\�DUULYH�DW�WKHLU�GHVWLQDWLRQ���

2QH�RI�WKH�PRVW�WHUULEOH�RI�
SRZHUV��WKLV�DOORZV�WKH�1HFUR�
PDQFHU�WR�GHYRXU�WKH�VRXO�RI�
KLV�YLFWLP��:KHQ�FDVW��WKH�
1HFURPDQFHU�PXVW�PHUHO\�
WRXFK�WKH�WDUJHW��DQG�WKLV�
SRZHU�ZLOO�SDVV�WKURXJK�DU�
PRXU��7KH�YLFWLP�PXVW�PDNH�

D�6DYH�YV��'HDWK�0DJLF�
ZLWK�D�²��SHQDOW\�RU�LPPH�
GLDWHO\�GLH��(YHQ�LI�WKH�6DYH�
LV�PDGH��WKH�YLFWLP�VWLOO�
WDNHV��G��SRLQWV�RI�GDP�
DJH���
$V�WKH�VRXO�GHSDUWV�WKH�
ERG\��WKH�1HFURPDQFHU�
IRUFHV�LW�WR�FKDQQHO�WKURXJK�
WKH�1HFURPDQFHU·V�ERG\�RQ�
LWV�ZD\�WR�ZKDWHYHU�DIWHUOLIH�
DZDLWV�LW��,W�LV�GXULQJ�WKLV�
VRXO�WR�VRXO�FRQ�WDFW�WKDW�
WKH�1HFURPDQFHU�JDLQV�KLW�
SRLQWV�HTXDO�WR�WKH�YLFWLP·V�
OLIH�WRWDO�EHIRUH�GHDWK��DO�
WKRXJK�WKH�1HFURPDQFHU�
FDQ�QRW�JDLQ�PRUH�KLW�
SRLQWV�WKDQ�KLV�FXUUHQW�
PD[LPXP��QRU�FDQ�KH�ORVH�
KLW�SRLQWV��0RUHRYHU��WKH�
1HFURPDQFHU�FDQ�DFFHVV�
DOO�NQRZOHGJH�WKH�GH�
FHDVHG�RQFH�KDG���

DLQ�RI�%RQH��
7LHU��6HYHQWK�
&DVWLQJ�7LPH����

URXQGV�
$UHD�RI�(IIHFW������UDGLXV�
F\OLQGHU�
5DQJH�������
'XUDWLRQ����URXQG�SHU���OHY�
HOV�
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW��������
:KHQ�DOO�HOVH�IDLOV��WKH�1HF�
URPDQFHU�FDQ�EULQJ�'HDWK�WR�
WKH�PDVVHV�ZLWK�WKLV�VSHOO��
:KHQ�WKLV�SRZHU�LV�FDVW��WKH�

HYRXU�6RXO��
7LHU��6HYHQWK�
&DVWLQJ�7LPH����

URXQG��
$UHD�RI�(IIHFW����WDUJHW��
5DQJH��7RXFK��
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW�������

VNLHV�DERYH�GDUNHQ�DQG�
XQOHDVK�D�UDLQ�RI�ERQH�XSRQ�
WKH�ODQG�²�JULQQLQJ�VNXOOV��
EURNHQ�OLPEV��DQG�D�KDLO�OLNH�
EODVW�RI�ERQH�VKDUGV�IDOO�
IURP�WKH�KHDYHQV��$�KDUP�
OHVV�GUL]]OH�RI�EORRG�DF�
FRPSDQLHV�WKH�ERQH�UDLQ���
(YHU\RQH�ZLWKLQ�WKH�DUHD�RI�
HIIHFW�²�IULHQG�DQG�IRH�DOLNH�
²�WDNHV���G��SRLQWV�RI�GDP�
DJH�SHU�URXQG��(DFK�URXQG��
KRZHYHU��WKH\�FDQ�PDNH�D�
VDYH�YV��DUHD�HIIHFW�WR�KDOI�
WKH�GDPDJH�GHDOW�LQ�WKDW�
URXQG��:KLOH�WKLV�VSHOO�ZLOO�
KDUP�8QGHDG��&RQVWUXFWV��
DQG�PRVW�RWKHU�FUHDWXUHV��
FUHDWXUHV�ZLWKRXW�D�VROLG�
IRUP�PLJKW�QRW�EH�KDUPHG�
E\�LW��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

DLVH�'HDG��
7LHU��6HYHQWK��
&DVWLQJ�7LPH����KRXU��

$UHD�RI�(IIHFW����WDUJHW��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UFDQH�)RFXV�UHTXLUHG��<HV��
%�0�6�&RVW����SRLQWV��
2WKHU�FRVWV����KLW�SRLQWV��
7KLV�SRZHU�LV�LQ�PRVW�ZD\V�LGHQWL�
FDO�WR�WKDW�RI�WKH�3ULHVW�VSHOO�RI�
WKH�VDPH�QDPH��WKRXJK�WKH�FRVWV�
YDU\�VLQFH�D�1HFURPDQFHU�GHULYHV�
KLV�SRZHUV�IURP�RWKHU�VRXUFHV��
7KLV�VSHOO�DOORZV�D�GHDG�SHUVRQ
V�
ERG\�DQG�VSLULW�WR�EH�UHXQLWHG��
WKXV�JUDQWLQJ�WKH�ULVHQ�LQGLYLGXDO�
IXOO�IDLWK��PHPRU\��DQG�DELOLWLHV��
+RZHYHU��WKH�ULVHQ�SHUVRQ�PXVW�
PDNH�D�VXFFHVVIXO�VDYH�YHUVXV�
V\VWHP�VKRFN�RU�ORVH���SRLQW�RI�
&RQVWLWXWLRQ�SHUPDQHQWO\�²�WKLV�
&RQVWLWXWLRQ�ORVV�FDQQRW�EH�
UDLVHG�HYHQ�E\�:LVKHV��DQG�D�SHU�
VRQ�ZLWK�D�&RQVWLWXWLRQ�RI�]HUR�
GLHV�LPPHGLDWHO\���
+LW�SRLQWV��VSLULWXDO�SRLQWV��DQG�
%RG\�0LQG�6SLULW�SRLQWV�DUH�RQO\�
DW�RQH�TXDUWHU�RI�WKHLU�PD[LPXP��
DQG�WKH\�ZLOO�UHWXUQ�RYHU�D�ZHHN�
RI�UHVW��:KLOH�WKLV�SRZHU�GRHV�QRW�
UHVWRUH�ORVW�OLPEV��LW�ZLOO�VHDO�WKH�
ZRXQGV��DV�ZHOO�DV�FXUH�DQ\�GLV�
HDVHV�RU�SRLVRQV�WKH�YLFWLP�PLJKW�
KDYH��IRU�WKH�H[FHSWLRQ�RI�UDGLD�
WLRQ�SRLVRQLQJ��ZKLFK�LV�UHGXFHG�
WR�KDOI�WR[LFLW\����

OD\�/LYLQJ��
7LHU��6HYHQWK�
&DVWLQJ�7LPH����URXQG��

$UHD�RI�(IIHFW����WDUJHW��
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ��,QVWDQWDQHRXV��
$UFDQH�)RFXV�UHTXLUHG��1R��
%�0�6�&RVW��������
7KLV�VLPSOH��\HW�GHYDVWDWLQJ��VSHOO�
VQXIIV�RXW�WKH�YLFWLP·V�OLIH�IRUFH��
7KH�WDUJHW�PXVW�PDNH�D�VDYH�YHU�
VXV�GHDWK�PDJLF�ZLWK�D�²��SHQDOW\�
RU�EH�VWUXFN�GHDG��(YHQ�LI�WKH�
6DYH�LV�VXFFHVVIXO��WKH�WDUJHW�VWLOO�
WDNHV��G��SRLQWV�RI�GDPDJH��7KH�
RQO\�HIIHFW�WKLV�VSHOO�KDV�XSRQ�8Q�
GHDG�DQG�RUGLQDU\�&RQVWUXFWV�LV�
WKDW�RI�VWXQQLQJ�WKHP�IRU��G��
URXQGV��
,Q�WKH�FDVH�RI�D�/LYLQJ�&RQVWUXFW�
�L�H��WKH�YHU\�UDUH�&RQVWUXFW�WKDW�
DFWXDOO\�KDV�D�VRXO���WKH�&RQVWUXFW�
FDQ�EH�UHGXFHG�IURP��/LYLQJ��
VWDWXV�GRZQ�WR�PHUHO\��$ZDNHQHG��
LI�WKH�VDYH�YHUVXV�V\VWHP�VKRFN�LV�
QRW�PDGH��,Q�WKH�FDVH�RI�/LYLQJ�
&RQVWUXFWV��KRZHYHU��WKH\�GR�QRW�
LQFXU�D����SHQDOW\�WR�WKHLU�VDYH��
6LQFH�DOO�&RQVWUXFWV�DUH�SRZHUHG�
E\�7KHRUHWLFDO�(QJLQHV��WKH�ORVV�RI�
D�/LYLQJ�&RQVWUXFW
V�VRXO�LV�JUDYH�
EORZ�LQGHHG��EXW�QRW�D�IDWDO�RQH��,W�
FDQ�DOZD\V�WU\�WR�DFTXLUH�DQRWKHU�
VRXO��

$IIHFW�8QGHDG�
7KH�1HFURPDQFHU��EHLQJ�D�
VWXGHQW�RI�ERWK�OLIH�DQG�GHDWK��
GRHV�KDYH�VRPH�DELOLW\�WR�DI�
IHFW�8QGHDG��:KLOH�D�1HFUR�
PDQFHU·V�DELOLW\�LV�OHVV�WKDQ�D�
3ULHVW·V�LQ�WKLV�IXQFWLRQ��PHP�
EHUV��RI�WKLV�FODVV�GR�KDYH�
PRUH�SRZHU�RYHU�8QGHDG�
FUHDWXUHV�WKDQ�PRVW��
$�1HFURPDQFHU�FDQ�PDNH�D�
7XUQLQJ�DWWHPSW�RQFH�SHU�GD\�
SHU�OHYHO�RI�H[SHULHQFH��+H�RU�
VKH�PD\�DIIHFW�RQH�FUHDWXUH�
SHU�WZR�OHYHOV��DQG�WKH�HIIHFW�
ODVWV�IRU�RQH�URXQG�SHU�WZR�
OHYHOV�RI�H[SHULHQFH��/LNH�D�
3ULHVW��WKH�1HFURPDQFHU�KDV�D�
%70�YDOXH�RI����DQG�D�&RPEL�
QDWLYH�$GGLWLRQ��&�$GG��IDFWRU�
RI����
8QOLNH�D�3ULHVW��WKH�1HFUR�
PDQFHU�GRHV�QRW�KDYH�WR�
EUDQGLVK�D�KRO\�V\PERO��+H�
GRHV��KRZHYHU��KDYH�WR�IDFH�
WKH�8QGHDG�FUHDWXUHV�LQ�D�
EROG�DQG�EUDYH�IDVKLRQ��

<HPL��WKH�,QYHVWLJDWRU��
KDG�FRUQHUHG�KLV�QH[W�
EDLO�MXPSHU���+H�FRXOG�
DOUHDG\�WDVWH�WKH�����
&3�WKLV�MRE�ZRXOG�SD\���
%XW�ZKHQ�WKH�IXJLWLYH�
EDOOHG�KLV�ILVWV�DQG�
PDGH�KLV�VNLQ�WXUQ�OLNH�
IODPH��<HPL�KDG�RQO\�
RQH�WKRXJKW���³7KH�KHOO�
ZLWK�WKLV�´�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

HD 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 

1HD 14 11 7 4 0 -4 -7 -11 -14 -18 -21 -25 -28 -32 -35 -39 -42 -46 -49 -53 

2HD 17 14 10 7 3 -1 -4 -8 -11 -15 -18 -22 -25 -29 -32 -36 -39 -43 -46 -50 

3HD 20 17 13 10 6 3 -1 -5 -8 -12 -15 -19 -22 -26 -29 -33 -36 -40 -43 -47 

4HD 23 20 16 13 9 6 2 -2 -5 -9 -12 -16 -19 -23 -26 -30 -33 -37 -40 -44 

5HD 26 23 19 16 12 9 5 2 -2 -6 -9 -13 -16 -20 -23 -27 -30 -34 -37 -41 

6HD 29 26 22 19 15 12 8 5 1 -3 -6 -10 -13 -17 -20 -24 -27 -31 -34 -38 

7HD 32 29 25 22 18 15 11 8 4 1 -3 -7 -10 -14 -17 -21 -24 -28 -31 -35 

8HD 35 32 28 25 21 18 14 11 7 4 0 -4 -7 -11 -14 -18 -21 -25 -28 -32 

9HD 38 35 31 28 24 21 17 14 10 7 3 -1 -4 -8 -11 -15 -18 -22 -25 -29 

10 
HD 

41 38 34 31 27 24 20 17 13 10 6 3 -1 -5 -8 -12 -15 -19 -22 -26 

11 
HD 

44 41 37 34 30 27 23 20 16 13 9 6 2 -2 -5 -9 -12 -16 -19 -23 

12 
HD 

47 44 40 37 33 30 26 23 19 16 12 9 5 2 -2 -6 -9 -13 -16 -20 

13 
HD 

50 47 43 40 36 33 29 26 22 19 15 12 8 5 1 -3 -6 -10 -13 -17 

14 
HD 

53 50 46 43 39 36 32 29 25 22 18 15 11 8 4 1 -3 -7 -10 -14 

15 
HD 

56 53 49 46 42 39 35 32 28 25 21 18 14 11 7 4 0 -4 -7 -11 

16 
HD 

59 56 52 49 45 42 38 35 31 28 24 21 17 14 10 7 3 -1 -4 -8 

17 
HD 

62 59 55 52 48 45 41 38 34 31 27 24 20 17 13 10 6 3 -1 -5 

18 
HD 

65 62 58 55 51 48 44 41 37 34 30 27 23 20 16 13 9 6 2 -2 

19 
HD 

68 65 61 58 54 51 47 44 40 37 33 30 26 23 19 16 12 9 5 2 

20+ 71 68 64 61 57 54 50 47 43 40 36 33 29 26 22 19 15 12 8 5 

Level of Necromancer  



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

DODGLQ�
7KH�3DODGLQ�LV�WKH�RUGDLQHG�6ZRUG�RI�WKH�&KXUFK��:KHQHYHU�WKH�
DUPLHV�RI�HYLO�DQG�GDUNQHVV�JDWKHU�WR�ZDJH�ZDU�DJDLQVW�WKH�JRRG��
WKH�KRO\��DQG�WKH�LQQRFHQW��RQH�FDQ�UHVW�DVVXUHG�WKDW�WKHVH�KRO\�
ZDUULRUV�ZLOO�PHHW�WKH�FKDOOHQJH�KHDG�RQ���
3DODGLQV�SUHIHU�´WUDGLWLRQDOµ�ZHDSRQV��VXFK�DV�VZRUGV��PDFHV��
GDJJHUV��PRUQLQJ�VWDUV�DQG�WKH�OLNH��7KH\�DUH�ORDWKH�WR�XVH�ILUH�
DUPV�DQG�KLJK�WHFK�ZHDSRQU\��7KLV��WKH\�IHHO��UREV�FRPEDW�RI�LWV�
JORU\���
$�3DODGLQ�KDV�D�VHOHFWLRQ�RI�FRPEDW�DQG�GHIHQVLYH�LQYRFDWLRQV�
WKDW�DLG�KLP�LQ�WKH�TXHVW�WR�YDQTXLVK�HYLO�DQG�IXUWKHU�WKH�FDXVH�RI�
JRRG��7KH\�DOVR�KDYH�D�PRGHVW�FDSDFLW\�WR�DIIHFW�8QGHDG��DO�
WKRXJK�QRW�DV�3RZHUIXO�DV�D�3ULHVW·V��+RZHYHU��PRVW�3DODGLQV�
ZRXOG�SUHIHU�WR�FKRS�VXFK�DERPLQDWLRQV�LQWR�TXLYHULQJ�VXVKL�
FXEHV���
/LNH�WKH�3ULHVW��D�3DODGLQ�PXVW�SUD\�DW�OHDVW�DQ�KRXU�HDFK�GD\�LQ�
RUGHU�WR�UHFHLYH�UHQHZHG�VSLULW�SRLQWV��7KH\�PXVW�XVH�D�KRO\�V\P�
ERO�ZKHQ�XVLQJ�LQYRFDWLRQV�RU�UHEXNLQJ��WXUQLQJ��8QGHDG���
$�3DODGLQ�PXVW�DOZD\V�UHPDLQ�6DLQWO\��6PDOO�WUDQVJUHVVLRQV�IURP�
WKLV�DOLJQPHQW�ZLOO�UHVXOW�LQ�D�WHPSRUDU\�ORVV�RI�SRZHUV�DQG�PD\�
UHTXLUH�DWRQHPHQW��$�GHILQLWLYH�DOLJQPHQW�FKDQJH�ZLOO�FDXVH�WKH�
3DODGLQ�WR�IRUHYHU�ORVH�KLV�VWDWXV��

DOO�8SRQ�+RO\�
:HDSRQ�

&RQFHQWUDWLRQ����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
$UHD�RI�(IIHFW��7KH�3DODGLQ
V�SULPDU\�
ZHDSRQ�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
�:KHQ�D�3DODGLQ�FDOOV�XSRQ�WKLV�

SRZHU��KLV�RU�KHU�KRO\�ZHDSRQ�
ZLOO�JORZ�VXGGHQO\�ZLWK�D�VLOYHU�
OLJKW�WKDW�LOOXPLQDWHV�D�����UD�
GLXV��$OO�8QGHDG�RU�GHPRQLF�
HQWLWLHV��L�H��WKRVH�EHLQJV�GL�
UHFWO\�VXPPRQHG�E\�D�
6FD[DWKURP�3ULHVW�RU�VLPLODU�
VXPPRQHU��FDXJKW�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�VXIIHU�D�SHQDOW\�
RI����WR�KLW�DQG����WR�GDPDJH��
)XUWKHUPRUH��ZKLOH�WKH�SRZHU�
LV�LQ�HIIHFW��WKH�3DODGLQ�KDV�WKH�
SRZHU�WR�UHEXNH�8QGHDG�DV�LI�
RQH�OHYHO�KLJKHU��:KLOH�WKH�
VZRUG�JORZV��QR�8QGHDG�RI�
IHZHU�KLW�GLFH�WKDQ�WKH�3DODGLQ�
PD\�DWWHPSW�SK\VLFDO�FRQWDFW�

&DOO�8SRQ�+RO\�:HDSRQ³����

&LUFOH�RI�*RRG³����

&UHDWH�+RO\�:HDSRQ³����

'HWHFW�*RRG�	�(YLO³����

+RO\�)LUH³����

/D\�2Q�+DQGV³����

3URWHFWLRQ�)URP�6SLULWXDO�$W�

:RUG�RI�&RPPDQGLQJ�7UXWK³

3LHUFH�,OOXVLRQV³����

9DQTXLVK�6KDGRZV³����

&UHDWH�&KRVHQ�:HDSRQ³����

&DOO�8SRQ�&KRVHQ�:HDSRQ³����

&ODVV�3RZHUV³����

$IIHFW�8QGHDG�������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

LUFOH�RI�*RRG�
&RQFHQWUDWLRQ����URXQG��
6SLULW�&RVW�����SRLQWV�

5DQJH��,QWHUQDO�WR�WKH�3DODGLQ�
$UHD�RI�(IIHFW������5DGLXV�SHU�
WZR�OHYHOV�
'XUDWLRQ����URXQGV�SHU�OHYHO�
&ODVVLILFDWLRQ��'HIHQFH�
�%\�WKLV�SUD\HU��WKH�3DODGLQ�SUR�
MHFWV�D�KRO\�DXUD��WKXV�LQWHUIHULQJ�
ZLWK�DWWDFNV�PDGH�E\�HYLO�FUHD�
WXUHV���+RVWLOH�DFWLRQV�E\�DI�
IHFWHG�FUHDWXUHV�DUH�DW����WR�KLW�
DQG����WR�GDPDJH��/LNHZLVH��8Q�
GHDG�PXVW�VDYH�YHUVXV�VSLULWXDO�
SRZHUV�WR�EH�DEOH�WR�HQWHU�WKH�
FLUFOH�RI�SRZHU��DQG�8QGHDG�RI�
OHVV�WKDQ���KLW�GLFH�VDYH�DW������

UHDWH�+RO\�
:HDSRQ�

&RQFHQWUDWLRQ����KRXU��
6SLULW�&RVW�����
5DQJH��7RXFK�
$UHD�RI�(IIHFW��7KH�3DODGLQ
V�
ZHDSRQ�
'XUDWLRQ��3HUPDQHQW�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
�%\�WKLV�ULWXDO��D�3DODGLQ
V�SUL�
PDU\�ZHDSRQ�LV�WUDQVIRUPHG�
LQWR�D�+RO\�:HDSRQ��7R�DFFRP�
SOLVK�WKLV��WKH�3DODGLQ�PXVW�
KDYH�DW�OHDVW�IRXU�VNLOO�VORWV�
GHGLFDWHG�WR�WKH�XVH�RI�D�PHOHH�
ZHDSRQ�VNLOO�IRU�WKH�ZHDSRQ�
WKDW�ZLOO�EHFRPH�WKH�+RO\�
:HDSRQ��6HFRQG��WKH�3DODGLQ�
PXVW�KDYH�%ODFNVPLWK�����RU�
:RRGFUDIW�����DQG�DOVR�KDYH�
:HDSRQFUDIW�����LQ�RUGHU�WR�
PDNH�D�ZHDSRQ�ZRUWK\�RI�UH�
FHLYLQJ�WKLV�HQFKDQWPHQW��)L�
QDOO\��WKH�3DODGLQ�PXVW�KDYH�
SHUIRUPHG�RQH�DFW�RI�EUDYHU\�
DQG�JRRG�LQ�WKH�VHUYLFH�RI�WKH�
/LJKW��8VXDOO\�VXFK�D�GHHG�LQ�
YROYHV�WKH�FRPSOHWLRQ�RI�D�GDQ�
JHURXV�DQG�FULWLFDO�PLVVLRQ��
:KLOH�LW�WDNHV�D�ZHHN�WR�PDNH�
WKH�ZHDSRQ��LW�LV�WKLV�ILQDOO\�
EOHVVLQJ�WKDW�WDNHV�DQ�KRXU�WR�
FRPSOHWH��$OWKRXJK�WKH�&DOO�
8SRQ�+RO\�:HDSRQ�JUDQWV�VHY�
HUDO�SRZHUV�WR�WKH�GHYLFH��WKLV�
ULWXDO�FRXQWV�DV�RQO\�RQH�HQ�
KDQFHPHQW��DV�PRVW�LWHPV�FDQ�
WDNH�D�PD[LPXP�RI�IRXU�VXSHU�
QDWXUDO�HQKDQFHPHQWV���

HWHFW�*RRG�DQG�
(YLO�
&RQFHQWUDWLRQ����VHJPHQWV��

6SLULW�&RVW����SRLQWV�
5DQJH��7RXFKHG�E\�+RO\�:HDSRQ��RU�
����OLQH�RI�VLJKW��
$UHD�RI�(IIHFW��2QH�SHUVRQ�RU�2EMHFW�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��:RUG�RI�.QRZOHGJH�
�$�3DODGLQ�FDQ�GHWHFW�WKH�HPDQD�
WLRQV�RI�HYLO��RU�JRRG��E\�HLWKHU�
WRXFKLQJ�KLV�+RO\�:HDSRQ�WR�D�SHU�
VRQ�RU�REMHFW�RU�E\�SRLQWLQJ�KLV�
+RO\�:HDSRQ�DW�D�SHUVRQ�RU�REMHFW�
ZLWKLQ�D�����OLQH�RI�VLJKW��,I�D�3DOD�
GLQ�ZLVKHV�WR�VFDQ�D�FLUFXODU�DUHD��
KH�FDQ�VSHQG�DQ�HQWLUH�URXQG�UR�
WDWLQJ�KLV�VZRUG�DURXQG�LQ�D�PDQ�
QHU�DSSUR[LPDWLQJ�D�OLJKWKRXVH��2I�
FRXUVH��LI�WKH�3DODGLQ�FKRRVHV�WR�
XVH�WKH�OLQH�RI�VLJKW�RSWLRQ��DQ\�
FUHDWXUH�GHWHFWLQJ�JRRG�ZLOO�GHWHFW�
WKLV�SRZHU�HPDQDWLRQ��XVLQJ�WKLV�
SRZHU�DW�WRXFK�UDQJH�GRHV�QRW�H[�
SRVH�WKH�3DODGLQ�WR�GHWHFWLRQ�E\�
RWKHUV��

ZLWK�WKH�3DODGLQ��RU�FRXUVH��WKDW�
GRHVQ
W�SUHYHQW�OHVVHU�8QGHDG�
IURP�LPSOHPHQWLQJ�PLVVLOH�
ZHDSRQV�RU�VSHOOV���)LQDOO\��
RQFH�SHU�GD\��WKH�3DODGLQ
V�KRO\�
ZHDSRQ�FDQ�EH�FRPPDQGHG�WR�
JORZ�ZLWK�WKH�IXOO�OLJKW�RI�WKH�
VXQ��WKHUHE\�GDPDJLQJ�DOO�8Q�
GHDG�ZLWKLQ�WKH�DUHD�RI�HIIHFW�
IRU��G����SHU�OHYHO�RI�WKH�3DOD�
GLQ��7KH�VXQOLJKW�FDQ�RQO\�GDP�
DJH�8QGHDG�DQG�QRW�RWKHU�W\SHV�
RI�FUHDWXUHV�XQOHVV�LW�LV�D�FUHD�
WXUH�WKDW�LV�VSHFLILFDOO\�LQMXUHG�
E\�VXQOLJKW��7KH�DUHD�RI�HIIHFW�LV�
D�FRQH�VKDSHG�YROXPH�����ORQJ�
SHU�OHYHO�RI�WKH�3DODGLQ��

0LNDO�+HOOLRQ�VQHHUHG�ZLWK�
VDWLVIDFWLRQ�DV�KLV�FURVVERZ�
EROW�LPSDOHG�WKH�/HJLRQ¶V�
KHDUW���7KH�VWULFNHQ�&U\VWDO�
OLQ�PDGH�D�VWUDQJH�JHVWXUH�
DQG�VXGGHQO\�WKH�EROW�ZDV�
YDQLVKHG�DQG�KLV�DUPRXU�
XQWRXFKHG���WKH�/HJLRQ�
VQHHUHG�EDFN���7KLV�FDQQRW�
EH���+HOOLRQ�FXUVHG��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

RO\�)LUH�
&RQFHQWUDWLRQ����VHJPHQWV�
6SLULW�&RVW����SRLQWV�

5DQJH��7RXFK�
$UHD�RI�(IIHFW��7KH�3DODGLQ
V�+RO\�:HDSRQ�
'XUDWLRQ����URXQG�SHU���OHYHOV�
&ODVVLILFDWLRQ��(OHPHQWDO�ILUH���6SLULWXDO�:DUIDUH�
7KLV�SRZHU�FDXVHV�WKH�3DODGLQ
V�KRO\�ZHDSRQ�WR�
HUXSW�LQ�EULJKW�ILUH��$W�WKH�3DODGLQ
V�ZLOO��WKH�WRQJXH�
RI�IODPH�H[WHQGV�LQ�D�VWUDLJKW�OLQH�XS�WR�����SHU�
OHYHO�RI�WKH�3DODGLQ��(YLO�FUHDWXUHV�VWUXFN�E\�WKH�
IODPH�PXVW�VDYH�YHUVXV�PDJLFDO�ZHDSRQ�RU�WDNH�
�G���GDPDJH��D�VXFFHVVIXO�VDYH�KDOYHV�WKH�GDP�
DJH��1HXWUDO�FUHDWXUHV�WDNH�KDOI�GDPDJH�DQG�*RRG�
FUHDWXUHV�WDNH�QR�GDPDJH�DW�DOO���2I�FRXUVH��D�SDUD�
QRLG�3DODGLQ�FRXOG�XVH�WKLV�DV�D�IDLUO\�H[WUHPH�VXE�
VWLWXWH�IRU�D��'HWHFW�$OLJQPHQW��LQYRFDWLRQ��

D\�RQ�+DQGV�
&RQFHQWUDWLRQ����VHJPHQW��
6SLULW�&RVW��6SHFLDO�

5DQJH��7RXFK�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
'XUDWLRQ��3HUPDQHQW�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
%\�WKLV�SUD\HU��WKH�3DODGLQ�LV�DEOH�FRQIHU�KHDOLQJ�RI�
SK\VLFDO�GDPDJH�WR�DQ\RQH�KH�RU�VKH�OD\V�KDQGV�
XSRQ��)RU�HDFK�WZR�VSLULWXDO�SRLQWV�H[SHQGHG��RQH�
KLW�SRLQW�RI�KHDOLQJ�FDQ�EH�DFFRPSOLVKHG��$�3DODGLQ�
FDQ�KHDO�ZRXQGV�DW�D�UDWH�RI�RQH�KLW�SRLQW�SHU�VHJ�
PHQW��WKXV�D�3DODGLQ�FDQ�KHDO�XS�WR�WZHQW\�KLW�
SRLQWV�HDFK�URXQG��SURYLGHG�KH�KDV�VXIILFLHQW�VSLUL�
WXDO�SRLQWV��

URWHFWLRQ�IURP�6SLULWXDO�
$WWDFNV�

&RQFHQWUDWLRQ����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
$UHD�RI�(IIHFW������UDGLXV�DURXQG�UHFLSLHQW�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��'HIHQFH�
�%\�WKLV�DFW��WKH�3DODGLQ��RU�WKH�UHFLSLHQW��LV�SUR�
WHFWHG�IURP�HYLO�PDJLF�DQG�HYLO�VSLULWV��:LWKLQ�WKH�
VSKHUH�RI�LQIOXHQFH��DOO�VDYHV�YHUVXV�VSLULWXDO�
SRZHUV�DUH�DW����SHU�WKUHH�OHYHOV�RI�WKH�3DODGLQ��
$GGLWLRQDOO\��WKH�UHFLSLHQW��RQO\��JDLQV����WR�VSLULW�
FRPEDW�GHIHQFH�SHU�WKUHH�OHYHOV�RI�WKH�3DODGLQ��

RUG�RI�&RPPDQGLQJ�
7UXWK��
&RQFHQWUDWLRQ����VHJPHQW��

6SLULW�&RVW������
5DQJH��/LQH�RI�6LJKW��
$UHD�RI�(IIHFW����WDUJHW��
'XUDWLRQ��VSHFLDO��
&ODVVLILFDWLRQ��:RUG�RI�.QRZOHGJH��
7KLV�SRZHU�LQYRNHV�WKH�WHUURU�RI�WKH�2QH�LQ�WKH�
YLFWLP�LI�KH�RU�VKH�IDLOV�D�3DQLF�FKHFN��ZLWK�HYLO�
DOLJQHG�FUHDWXUHV�UHFHLYLQJ�D�²��SHQDOW\�DQG�
JRRG�DOLJQHG�FUHDWXUHV�UHFHLYLQJ�D����ERQXV��,I�
WKH�3DQLF�FKHFN�LV�IDLOHG��WKH�YLFWLP�PXVW�DQVZHU�
WKH�QH[W�TXHVWLRQ�WKH�3DODGLQ�DVNV�RI�KLP�RU�KHU�
DV�WUXWKIXOO\�DV�SRVVLEOH��7KH�TXHVWLRQ�DVNHG�FDQ�
RQO\�UHTXLUH�D�VLPSOH�DQVZHU��SUHIHUDEO\�D�VHQ�
WHQFH�RU�OHVV�²�RQH�FDQQRW�DVN�D�YLFWLP�WR�H[�
SODLQ�FRPSOH[�DQG�GHWDLOHG�SODQV�WKURXJK�XVH�RI�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKLV�SRZHU���
2I�FRXUVH��WKLV�GRHV�QRW�IRUFH�WKH�YLFWLP�WR�
YROXQWHHU�DGGLWLRQDO�NQRZOHGJH��DQG�LI�WKH�
WDUJHW�LV�XQGHU�WKH�HIIHFWV�RI�PLQG�FRQWURO�RI�
DQ\�VRUW��KH�RU�VKH�PD\�EHOLHYH�VRPHWKLQJ�LV�
WUXH�HYHQ�LI�LW�LV�QRW��1RWH�WKDW�WKH�3DODGLQ�
ZLOO�VHQVH�LI�WKH�YLFWLP�LV�KROGLQJ�VRPHWKLQJ�
EDFN��EXW�ZLOO�QRW�NQRZ�LI�PLQG�FRQWURO�LV�DO�
WHULQJ�WKH�YLFWLP
V�EHOLHIV�RU�UHVSRQVHV���
$�3DODGLQ�PD\�RQO\�XVH�WKLV�SRZHU�RQFH�SHU�
GD\��DQG�WKH�VDPH�SHUVRQ�FDQQRW�EH�IRUFHG�
WR�DQVZHU�PRUH�WKDQ�RQH�TXHVWLRQ�LQ�WKLV�
IDVKLRQ�RQFH�SHU�GD\��$GGLWLRQDOO\��XVH�RI�
WKLV�SRZHU�IRU�WUXO\�HYLO�RU�SXUHO\�VHOI�VHUYLQJ�
GHVLUHV��VXFK�DV�WU\LQJ�WR�VWHDO�WUHDVXUH�IURP�
WKH�LQQRFHQW�RU�JDLQLQJ�IDFWV�WR�EODFNPDLO�
VRPHRQH�WR�LPSURYH�RQH
V�RZQ�JORU\��ZLOO�EH�
SXQLVKHG�E\�ORVLQJ�WKLV�DELOLW\�IRU�KRZHYHU�
ORQJ�WKH�*DPH�0DVWHU�GHFLGHV��8VXDOO\��DF�
FLGHQWDO�RIIHQFHV�UHVXOW�LQ�WHPSRUDU\�ORVV��
EXW�D�3DODGLQ�WKDW�KDV�WDNHQ�D�GDUN�SDWK�LQ�
OLIH�ZLOO�VRRQ�ORVH�WKLV�SRZHU�IRUHYHU���

LHUFH�,OOXVLRQV��
&RQFHQWUDWLRQ����URXQGV��
6SLULW�&RVW������

5DQJH��7KH�3DODGLQ��
$UHD�RI�(IIHFW�����IHHW�VSKHUH�DURXQG�WKH�
3DODGLQ��
'XUDWLRQ����URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��:RUG�RI�.QRZOHGJH��
3DODGLQV�VHHN�7UXWK�LQ�WKHLU�TXHVWV��DQG�
WULFNHU\�LV�OLWWOH�EXW�D�YHLO�IRU�HYLO�LQ�WKHLU�
H\HV��7KLV�SRZHU�DOORZV�WKH�3DODGLQ�WR�VHH�
WKURXJK�DOO�LOOXVLRQV�LQ�WKH�DUHD�RI�HIIHFW��
WKXV�EULQJLQJ�WKH�7UXWK�WR�WKH�XQIDLWKIXO��
)UDFWDO�EHDVWV��KLGGHQ�FUHDWXUHV��DQG�IDOVH�
UHDOLWLHV�DUH�FDVW�DVLGH��OHWWLQJ�WKH�/LJKW�
SLHUFH�WKH�VKDGRZV�DQG�GHVWUR\�WKH�ZLFNHG���

DQTXLVK�$OO�6KDGRZV��
&RQFHQWUDWLRQ����VHJPHQWV��
6SLULW�&RVW������

5DQJH��7KH�3DODGLQ��
$UHD�RI�(IIHFW��,QWHUQDO�WR�WKH�3DODGLQ��
'XUDWLRQ����URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��'HIHQFH��
:KLOH�XVLQJ�WKLV�SRZHU��WKH�3DODGLQ�FDQQRW�VXIIHU�WKH�
HIIHFWV�RI�OLIH�GUDLQLQJ�SRZHUV��IRU�D�VKLPPHULQJ�VKLHOG�
RI�/LJKW�JORZV�DERXW�KLP��:KLOH�GDPDJH�IURP�VXFK�DW�
WDFNV�VWLOO�RFFXUV�DV�QRUPDO��WKH�ORVV�RI�D�OHYHO��'HDWK�
0DJLF�'DPDJH��DQG�DWWULEXWH�ORVV�GRHV�QRW�RFFXU��1RWH�
WKDW�WKLV�SRZHU�PLJKW�QRW�IXQFWLRQ�RQ�RWKHU�SODQHV�RU�LQ�
SODFHV�RI�H[WUHPH�HYLO���

�)RU�PRVW�3DODGLQV��WKLV�
LV�D�SRZHU�XVXDOO\�GUDZQ�
XSRQ�RQO\�RQFH�LQ�D�OLIH�
WLPH��7KH�IRUFH�RI�WKLV�
SRZHU�XSJUDGHV�WKH�
IXQFWLRQ�RI�WKH�+RO\�
:HDSRQ��7R�LQYRNH�WKLV�
SRZHU��WKH�3DODGLQ�PXVW�
ILUVW�QDPH�WKH�EODGH��LI�
VKH�KDV�QRW�DOUHDG\�
GRQH�VR�ZKHQ�WKH�&UHDWH�
+RO\�:HDSRQ�ZDV�SHU�
IRUPHG���7KH�QDPH�FKR�
VHQ�PXVW�EH�D�QDPH�RI�
KHURLF��UHOLJLRXV��RU�
GHHSO\�V\PEROLF�YDOXH��
IRU�WKH�QDPH�FKRVHQ�

PD\�LQIOXHQFH�WKH�RXWFRPH�RI�WKH�SRZHU
V�HIIHFW��2QFH�
WKH�EODGH��RU�ZKDWHYHU�WKH�FKRVHQ�ZHDSRQ�PLJKW�EH��LV�
QDPHG��LW�JDLQV�D�SHUPDQHQW�VXSHUQDWXUDO�DXUD��DQG�
UDGLDWHV�DQ�DOLJQPHQW�LGHQWLFDO�WR�WKH�3DODGLQ
V��$GGL�
WLRQDOO\��WKH�EODGH�JDLQV�RQH�VSHFLDO�SRZHU�XVDEOH��G��
WLPHV�SHU�GD\��:KDW�WKLV�SRZHU�LV�PXVW�EH�QHJRWLDWHG�
EHWZHHQ�WKH�SOD\HU�DQG�WKH�JDPH�PDVWHU��LQ�DQ\�FDVH��
WKH�ZHDSRQ
V�QHZIRXQG�SRZHU�ZLOO�LQ�VRPH�ZD\�UHIOHFW�

UHDWH�&KRVHQ�
:HDSRQ�

&RQFHQWUDWLRQ����KRXUV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�FKRVHQ�
ZHDSRQ�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
WKH�QDPH�FKRVHQ�IRU�LW��DQG�
UHIOHFW�WKH�JHQHUDO�FKDUDFWHU�
RI�WKH�3DODGLQ��2QFH�WKH�ULWXDO�
LV�FRPSOHWHG��WKH�&KRVHQ�
:HDSRQ�ZLOO�IRUHYHUPRUH�UDGL�
DWH�HQHUJ\�WKDW�LV�GHWHFWDEOH�
E\�'HWHFW�6SLULWXDO�)RUFHV�RU�
6HH�,QWR�6SLULW�3ODQH��RU�RWKHU�
SRZHUV�RI�WKLV�VRUW��)XUWKHU�
PRUH��DQ\RQH�HOVH�WRXFKLQJ�
WKH�ZHDSRQ�ZLOO�LPPHGLDWHO\�
NQRZ�WKH�3DODGLQ
V�WUXH�QDPH�
�HYHQ�LI�WKLV�LV�QRW�WKH�KHU�
SXEOLF�RU�RSHQ�QDPH���%\�
�WRXFKHG���LW�VSHFLILFDOO\�H[�
FOXGHV�WKRVH�LQGLYLGXDOV�EHLQJ�
DWWDFNHG�E\�WKH�3DODGLQ�ZLWK�
WKLV�ZHDSRQ��

DOO�8SRQ�&KR�
VHQ�:HDSRQ�

&RQFHQWUDWLRQ��2QH�VHJPHQW��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�FKRVHQ�
ZHDSRQ�
&ODVVLILFDWLRQ��&RPEDW�
7KLV�SRZHU�LV�VLPLODU�WR�WKH�
:DUULRU
V�DELOLW\�&DOO�XSRQ�
&KRVHQ�:HDSRQ��7KLV�FDOOLQJ�
FDQ�EH�FRPELQHG�ZLWK�D�QRU�
PDO�DWWDFN�URXWLQH��7KH�IXQF�
WLRQV�RI�WKH�3DODGLQ
V�&KRVHQ�
:HDSRQ�DUH�GLVSOD\HG�LQ�WKH�
WDEOH�GLVSOD\HG�RQ�WKH�&KRVHQ�
:HDSRQ�3RZHUV��

Table: Call Upon Chosen Weapon (Paladin)  

Power Aspect Weapon 
Save 

Power Duration 

Boost special power special special 

+6 to parry/hit/damage -4 2 rounds 

+4 to parry/hit/damage -3 3 rounds 

+2 to parry/hit/damage -1 10 rounds 

Weapon speed to 1 -3 5 rounds 

Instant initiative -6 5 rounds 

+4 to initiative -2 5 rounds 

Shatter enemy’s weapon. Enemy 
weapon saves vs. Crushing Blow. 

0  

Extra attack -2 3 rounds 

Double damage -3 1 attack 

Triple damage -7 1 attack 

Turn Undead at +4 levels -3 1 attack 

Double Holy Weapon area of effect -2 See  Call upon Holy 
Weapon 

Abjure demonic entity (c.f. Priest’s 
Abjure) 

-8  1 attack  

1 attack  

*UDQWHG�3RZHUV�
7KH�SRZHUV�OLVWHG�EHORZ�FRVW�QRWKLQJ�WR�LQYRNH�DQG�RQFH�LQ�
YRNHG��VWD\�LQ�SODFH�LQ�IRUFH�XQWLO�WKH�3DODGLQ�VOHHSV�RU�EH�
FRPHV�LQFDSDFLWDWHG��
x� 3DODGLQ
V�$XUD��$�3DODGLQ��E\�YLUWXH�RI�KLV�)DLWK�DQG�6HUYLFH�

WR�WKH�/LJKW��SURMHFWV�D�VSLULWXDO�DPELDQFH�WKDW�LV�XQQHUYLQJ�
WR�VHUYDQWV�RI�(YLO��:LWKLQ�����RI�WKH�3DODGLQ��DOO�ZKRP�
KDYH�DQ�HYLO�DOLJQPHQW�DWWDFN�DQG�VDYH�DW�����ZKLOH�WKRVH�
RI�*RRG�DOLJQPHQW�DWWDFN�DQG�VDYH�DW������

x� 5HVLVW�'LVHDVH��$�3DODGLQ�KDV�D�����LPPXQLW\�WR�QDWXUDO��
ELRORJLFDO�GLVHDVHV���7KLV�UHVLVWDQFH�LV��RI�FRXUVH��FXPXOD�
WLYH�ZLWK�GLVHDVH�UHVLVWDQFH�GXH�WR�KLJK�&RQVWLWXWLRQ��$GGL�
WLRQDOO\��WKH�3DODGLQ�UHVLVWV�VXSHUQDWXUDO��RU�DFFXUVHG�GLV�
HDVHV�DW�����LPPXQLW\���



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

HD 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 

1HD 14 11 7 4 0 -4 -7 -11 -14 -18 -21 -25 -28 -32 -35 -39 -42 -46 -49 -53 

2HD 18 15 11 8 4 1 -3 -7 -10 -14 -17 -21 -24 -28 -31 -35 -38 -42 -45 -49 

3HD 22 19 15 12 8 5 1 -3 -6 -10 -13 -17 -20 -24 -27 -31 -34 -38 -41 -45 

4HD 26 23 19 16 12 9 5 2 -2 -6 -9 -13 -16 -20 -23 -27 -30 -34 -37 -41 

5HD 30 27 23 20 16 13 9 6 2 -2 -5 -9 -12 -16 -19 -23 -26 -30 -33 -37 

6HD 34 31 27 24 20 17 13 10 6 3 -1 -5 -8 -12 -15 -19 -22 -26 -29 -33 

7HD 38 35 31 28 24 21 17 14 10 7 3 -1 -4 -8 -11 -15 -18 -22 -25 -29 

8HD 42 39 35 32 28 25 21 18 14 11 7 4 0 -4 -7 -11 -14 -18 -21 -25 

9HD 46 43 39 36 32 29 25 22 18 15 11 8 4 1 -3 -7 -10 -14 -17 -21 

10 HD 50 47 43 40 36 33 29 26 22 19 15 12 8 5 1 -3 -6 -10 -13 -17 

11 HD 54 51 47 44 40 37 33 30 26 23 19 16 12 9 5 2 -2 -6 -9 -13 

12 HD 58 55 51 48 44 41 37 34 30 27 23 20 16 13 9 6 2 -2 -5 -9 

13 HD 62 59 55 52 48 45 41 38 34 31 27 24 20 17 13 10 6 3 -1 -5 

14 HD 66 63 59 56 52 49 45 42 38 35 31 28 24 21 17 14 10 7 3 -1 

15 HD 70 67 63 60 56 53 49 46 42 39 35 32 28 25 21 18 14 11 7 4 

16 HD 74 71 67 64 60 57 53 50 46 43 39 36 32 29 25 22 18 15 11 8 

17 HD 78 75 71 68 64 61 57 54 50 47 43 40 36 33 29 26 22 19 15 12 

18 HD 82 79 75 72 68 65 61 58 54 51 47 44 40 37 33 30 26 23 19 16 

19 HD 86 83 79 76 72 69 65 62 58 55 51 48 44 41 37 34 30 27 23 20 

20 HD 90 87 83 80 76 73 69 66 62 59 55 52 48 45 41 38 34 31 27 24 

Level of Paladin �

$IIHFWLQJ�8QGHDG�
3DODGLQV�FDQ�WXUQ�RQFH�SHU�GD\�SHU�WZR�OHYHOV�RI�H[SHULHQFH��7KH�GXUDWLRQ�RI�HDFK�WXUQ�LV�RQH�URXQG�SHU�
OHYHO��7KH�3DODGLQ�FDQ�WXUQ�RQH�FUHDWXUH�SHU�WZR�OHYHOV�RI�H[SHULHQFH��)RU�IDLWK�PDJLF��WZR�RU�PRUH�FOHU�
LFV�MRLQLQJ�IRUFHV�WR�PDNH�RQH�PDVVLYH�WXUQLQJ�DWWHPSW���WKH�3DODGLQ�KDV�D�&�$GG�YDOXH�RI����



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

ULHVW�
,Q�WKH�:RUOG�RI�*DLDQDU��WKHUH�DUH�RUGDLQHG�LQGLYLGXDOV�WKDW�
KHOS�VRFLHW\��DQG�WKRVH�ZKR�VHHN�LWV�GHVWUXFWLRQ���7KH�
*DPH�0DVWHU�VKRXOG�UHTXLUH�WKDW�SOD\HUV�ZKR�ZDQW�WR�SOD\�
3ULHVWV�VKRXOG�SOD\�WKH�IRUPHU��QRW�WKH�ODWWHU���
0RVW�DGYHQWXULQJ�3ULHVWV�IROORZ�WKH�7UXH�2QH��DV�WKDW�GHLW\�
LV�ERWK�D�IRUFH�RI�JRRG��DQG�RQH�WKDW�UHTXLUHV�+LV�FOHUJ\�WR�
HYDQJHOL]H���2WKHU�VXLWDEOH�FOHUJ\�LQFOXGH�IROORZHUV�RI�'HO�
7DQQRQ��ZDU�JRG���'RPPDORQ��KXQWHU�JRG���DQG�$EEHQ�
0RUW��URJXH�JRG���$�3ULHVW�PD\�DOVR�EH�D�IROORZHU�RI�(OH�
PHQWDO�SRZHUV��WKLV�W\SH�XVXDOO\�SOD\V�D�6KDPDQ��KRZ�
HYHU���/LNHZLVH��D�3ULHVW�ZKR�SUDFWLFHV�$QFHVWRU�:RUVKLS�LV�
SHUPLVVLEOH��DOWKRXJK�DJDLQ�WKLV�W\SH�XVXDOO\�SOD\V�D�6KD�
PDQ��
8QVXLWDEOH�SOD\HU�FKDUDFWHU�3ULHVWV�LQFOXGH�WKRVH�ZKR�IRO�
ORZ�6FD[DWKURP��JRG�RI�YLSHUV�DQG�GHVWUXFWLRQ���,OOXWKLHO�
�JRG�RI�8QGHDWK�DQG�W\UDQQ\���&KU\VDOLV��JRGGHVV�RI�OLHV�
DQG�LOOXVLRQ���&DORPDU��JRGGHVV�RI�KDWH���DQG�&KDUQDPDN�
�JRG�RI�GHFD\�DQG�HQWURS\���
3ULHVWV�JHW�WKHLU�SRZHU�IURP�D�GLYLQH�EHLQJ�RU�XQLYHUVDO�
IRUFH��7KH\�PXVW�SUD\�IRU�DW�OHDVW�DQ�KRXU�HDFK�GD\�LQ�RUGHU�
WR�KDYH�WKHLU�VSLULWXDO�SRLQWV�UHSOHQLVKHG��7KH\�PXVW�XVH�D�
KRO\��RU�XQKRO\��V\PERO�ZKHQ�FDOOLQJ�XSRQ�LQYRFDWLRQV�RU�
VSHOOV��
:KLOH�PDQ\�NLQGV�RI�JRRG�DOLJQHG�3ULHVWV�KDYH�WKH�DELOLW\�WR�
WXUQ�DZD\�8QGHDG��DQG�WKLV�FKDUDFWHU�FODVV�KDV�WKH�JUHDW�
HVW�DELOLW\���WKH�GDUNHU�FOHULFV�FDQ�XVXDOO\�FUHDWH�DQG�FRQ�
WURO��PRQVWHUV�RI�WKLV�W\SH��
$�3ULHVW�PXVW�SURPRWH�KLV�RU�KHU�GHLW\·V�JRDOV��GHVLUHV��DQG�
ZRUOGYLHZ��$�3ULHVW�ZKR�VWD\V�WRR�IDU�RU�WRR�RIWHQ�IURP�KLV�
JRG·V�HWKRV�PD\�ILQG�KLPVHOI�FXW�RII�IURP�KLV�JRG·V�SRZHU��

)LUVW�7LHU³����

6HFRQG�7LHU³����

7KLUG�7LHU³����

)RXUWK�7LHU³����

)LIWK³����

6L[WK³����

6HYHQWK³����

'HDFRQ�$GHSW³����

8QGHDG�0DWUL[³����

0LNDO�+HOOLRQ��&KLHI�
WDLQ��VDZ�KLV�&ODQV�
PDQ�LPSDOHG�RQ�D�
0DULDQ�VSHDU���+HOOLRQ�
VOHZ�WKH�RIIHQGHU�ZLWK�
KLV�FURVVERZ�WKHQ�
NQHOW�RYHU�KLV�VWULFNHQ�

�&RQWLQXHG�RQ�SDJH������
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5HTXLUHPHQWV���VW�OHYHO��)DLWK�&KHFN�
WR�DFWLYDWH��6SHOOV�XVH�6SLULW�3RLQWV��

)LUVW�7LHU�,QYRFDWLRQV�

�%\�WKLV�PLQRU�PLUDFOH��IRRG�WKDW�WKH�SULHVW�
GHHPV�TXHVWLRQDEOH�LQ�HGLELOLW\�LV�PDGH�VDIH�
WR�HDW��,I�WKH�IRRG�LV�VRPHZKDW�UDQFLG��L�H��LW�
ORRNV�RND\��EXW�WKH�SDUWDNHUV�PLJKW�JHW�IRRG�
SRLVRQLQJ���WKHUH�LV�����FKDQFH�WKDW�WKH�
IRRG�ZLOO�HLWKHU�EH�IUHVKHQHG��RU�WKDW�WKH�
IRRG
V�WDVWH�ZLOO�EH�DIIHFWHG��RQH�ELWH�ZLOO�EH�
HQRXJK�WR�NQRZ�LW
V�QR�JRRG���(LWKHU�ZD\��
IRRG�SRLVRQLQJ�ZLOO�EH�DYRLGHG��)RU�PDOLFLRXV�
SRLVRQLQJ��WKH�LQWHQVLW\�RI�DQ\�SRLVRQ�LQ�WKH�
IRRG�LV�UHGXFHG�E\�RQH��7KHUH�LV�D�����
FKDQFH�WKDW�WKH�WDVWH�RI�WKH�IRRG�ZLOO�EH�DI�
IHFWHG��VR�WKDW�SDUWDNHUV�VSLW�LW�RXW�LQ�GLVJXVW�
UDWKHU�WKDQ�HDW�SRLVRQHG�IRRG���%\�H[SHQGLQJ�
���VSLULWXDO�SRLQWV��WKH�SRWHQWLDO�SRLVRQ�LV�
UHGXFHG�E\�RQH�LQWHQVLW\�SHU�OHYHO�RI�WKH�
3ULHVW��

%\�WKLV�
SUD\HU��WKH�
UHFLSLHQW�
JDLQV�DVVLV�
WDQFH�IURP�
WKH�3ULHVW
V�
GHLW\�VSLULW�LQ�
FRPEDW��7KH�
RYHUDOO�HIIHFW�
LV�WKDW�SHU�
VRQV�EOHVVHG�
KDYH�D����
FKDQFH�WR�KLW�
DQG����WR�
:LOOSRZHU��,I�
DQ�HYLO�SHU�
VRQ�LV�
�EOHVVHG���
WKH�ERG\�

DUHD�WRXFKHG�E\�WKH�3ULHVW�LV�EXUQHG�DV�LI�E\�
VFDOGLQJ�ZDWHU��LQIOLFWLQJ��G��GDPDJH��2EYL�
RXVO\��KRZHYHU��QR�GDPDJH�LV�FRQIHUUHG�WR�DQ�
HYLO�UHFLSLHQW�LI�WKH�EOHVVLQJ�LV�SDUW�RI�D�UHSHQ�
WDQFH�ULWXDO��

RPELQHG�
3UD\HU�
7LHU��)LUVW�

3UD\HU��6SHFLDO��
6SLULW�&RVW����SRLQW�
5DQJH��7RXFK��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
%\�WKLV�PLUDFOH��WKH�3ULHVW��RU�
LQ�PDQ\�FDVHV��DQ�RUGLQDU\�
�LQLWLDWHG��EHOLHYHU��OHQGV�KLV�
KHU�SUD\HU�HQHUJ\�WR�WKH�FDOO�
LQJ�RI�VRPH�RWKHU�PLUDFOH��)RU�

HDFK�SHUVRQ�OHQGLQJ�DLG�
WR�WKH�3ULHVW�SHUIRUPLQJ�D�
GLIILFXOW�PLUDFOH�JDLQV�D�
���WR�)DLWK�IRU�LQYRFDWLRQ�
SXUSRVHV��$GGLWLRQDOO\��
WKH�SDUWLFLSDQWV�RI�WKLV�
LQYRFDWLRQ�FDQ�OHQG��D�
VLQJOH�VSLULWXDO�SRLQW�WR�
WKH�3ULHVW��WKXV�SRVVLEO\�
HQDEOLQJ�KLP�RU�KHU�WR�
SHUIRUP�D�PLUDFOH�KH�RU�
VKH�PLJKW�RWKHUZLVH�EH�
WRR�H[KDXVWHG�WR�SHUIRUP��

HWHFW�*RRG�
	�(YLO�
7LHU��)LUVW�

3UD\HU�����VHJPHQWV��
6SLULW�&RVW����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ����URXQG�
$UHD�RI�(IIHFW�������OLQH�RI�
VLJKW�
&ODVVLILFDWLRQ��:RUG�RI�
.QRZOHGJH�
%\�WKLV�SUD\HU��WKH�FOHULF
V�
GHLW\�HQKDQFHV�WKH�
DZDUHQHVV�RI�WKH�3ULHVW��
HQDEOLQJ�WKH�EDVLF�PRUDO�
LW\�RI�D�FUHDWXUH�RU�SHUVRQ�
WR�EH�XQGHUVWRRG��7KH�
LQIRUPDWLRQ�JDLQHG�E\�WKH�
3ULHVW�LV�OLPLWHG�WR�D�
NQRZOHGJH�RI�9HU\�*RRG��
*RRG��$SDWKHWLF��(YLO��DQG�
9HU\�(YLO��,QYLVLEOH�VSLUL�
WXDO�EHLQJV�DUH�QRW�GH�
WHFWDEOH�E\�WKH�3ULHVW��

OHVV�)RRG�
7LHU��)LUVW�
3UD\HU����VHJPHQW��

6SLULW�&RVW�����SRLQWV�
5DQJH�������
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�WDEOH�
VL]HG�DUHD��
&ODVVLILFDWLRQ��%HQHGLFWLRQV�

OHVV�3HUVRQ�
7LHU����
3UD\HU����VHJPHQWV��

6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
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HWHFW�2FFXOW�
3RZHUV��
7LHU��)LUVW��

3UD\HU����URXQG��
6SLULW�&RVW����SRLQW��
5DQJH������SHU�OHYHO��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UHD�RI�HIIHFW��&HQWUHG�RQ�WKH�
3ULHVW��
&ODVVLILFDWLRQ��.QRZOHGJH��
$V�OLJKW�EDQLVKHV�WKH�GDUNQHVV�DQG�
UHYHDOV�KLGGHQ�VHFUHWV�DQG�GHFHS�
WLRQ��VR�GRHV�WKLV�LQYRFDWLRQ�UHYHDO�
WKH�UHFHQW�RU�FXUUHQW�XVH�RI�HYLO�
SULHVWO\�RU�VKDPDQLF�SRZHUV��6SH�
FLILFDOO\��WKLV�SUD\HU�GHWHUPLQHV�LI���
x� $Q�HYLO�VSHOO�ZDV�XVHG�ZLWKLQ�

WKH�DUHD�RI�HIIHFW�ZLWKLQ�D����
KRXU�SHULRG��

x� ,I�WKDW�VSHOO�RU�SRZHU�LV�VWLOO�LQ�
HIIHFW��

x� 7KH�JHQHUDO�QDWXUH�DQG�SRZHU�
RI�WKH�VSHOO�WKDW�ZDV�XVHG��

)RU�WKLV�LQYRFDWLRQ�WR�EH�HIIHFWLYH��
DQ�HYLO�SULHVW�RU�VKDPDQ�ZKR�
VHUYHV�DQ�HYLO�GHLW\�PXVW�KDYH�FDVW�
WKH�GHWHFWHG�VSHOOV��7KXV��WKLV�
SUD\HU�ZRXOG�GHWHFW�DQ�,OOXWKLHOLWH�
(WHUQDO
V�LQYRFDWLRQV��EXW�QRW�D�
'RPPDOLWH�:D\ILQGHU
V���
2I�FRXUVH��3ULHVWV�RI�HYLO�GHLWLHV�
PD\�KDYH�DFFHVV�WR�D�GDUN�YDULDQW�
RI�WKLV�SUD\HU�WKDW�FDXVHV�WKHP�WR�
EH�DZDUH�RI�VSHOOV�FDVW�E\�JRRG�
DOLJQHG�FOHUJ\��7KLV�FODXVH�DV�
VXPHV�WKH�XVH�RI�WKH�RSWLRQDO�
&OHUJ\�RI�2WKHU�)DLWKV�UXOHV��

HWHFW�6SLULWXDO�
)RUFHV�
7LHU��)LUVW�

3UD\HU�����VHJPHQWV��
6SLULW�&RVW����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�DURXQG�
WKH�3ULHVW�
&ODVVLILFDWLRQ��.QRZOHGJH�
%\�WKLV�PLUDFOH��WKH�3ULHVW
V�DZDUH�
QHVV�RI�WKH�VSLULWXDO�UHDOP�LV�LQ�
FUHDVHG��DOORZLQJ�WKH�LQGLYLGXDO�WR�
VHQVH�WKH�SUHVHQFH�RI�GHPRQLF�HQ�
WLWLHV��,I�$QJHOLF�HQWLWLHV�DUH�ZLWKLQ�
WKH�DUHD�RI�HIIHFW��WKHLU�SUHVHQFH�
ZLOO�DOVR�EH�GHWHFWHG��$GGLWLRQDOO\��D�
3ULHVW�FDQ�GHWHFW�ZKHWKHU�DQ�LWHP�
KDV�EHHQ�FRQVHFUDWHG��DQG�LI�VR��
ZKHWKHU�LW�KDV�EHHQ�FRQVHFUDWHG�WR�
D�'DUN�RU�/LJKW�SRZHU��7KH�H[DFW�
GLUHFWLRQ�DQG�TXDQWLW\�RI�GHWHFWHG�
IUHH�URDPLQJ�HQWLWLHV�DUH�XQUHDG�
DEOH�WR�WKH�3ULHVW��7KH�3ULHVW�FDQQRW�
YLVXDOO\�VHH�DQ\�HQWLWLHV�GHWHFWHG�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��

QGXUH�7RUPHQW��
7LHU��)LUVW��
3UD\HU����URXQG��

6SLULW�&RVW����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ����KRXU�SHU�OHYHO��
$UHD�RI�HIIHFW��2QH�WDUJHW�SHU�
OHYHO��
&ODVVLILFDWLRQ��%HQHGLFWLRQV��

8QIRUWXQDWHO\��WKH�OLIH�RI�WKH�
PLVVLRQDU\�3ULHVW�LV�VRPH�
WLPHV�D�GDQJHURXV�DQG�WKDQN�
OHVV�RQH��DQG�3ULHVWV�DQG�
RWKHU�DOOLHV�RI�*RRG�RIWHQ�
PHHW�WHUULEOH�DQG�JKDVWO\�
IDWHV�LQ�WKH�GDUNHU�UHJLRQV�RI�
WKH�ZRUOG���
7KLV�LQYRFDWLRQ�DOORZV�WKH�
3ULHVW�DQG�KLV�DOOLHV�WR�UHWDLQ�
FODULW\�RI�WKRXJKW�UHJDUGOHVV�
RI�SK\VLFDO�SXQLVKPHQW��(YHQ�
WKRXJK�WRUWXUH�XVXDOO\�UH�
GXFHV�VWDWV�RU�FDXVHV�LQVDQ�
LW\��WKLV�SUD\HU�DOORZV�WKRVH�
DIIHFWHG�E\�LW�UHWDLQ�VDQLW\�DQG�
VWDWV��DOWKRXJK�WKH\�VWLOO�FDQ�
IHHO�WKH�SDLQ�RI�WRUWXUH�DQG�
FRXOG�VWLOO�GLH�IURP�ORVV�RI�KLW�
SRLQWV��7KLV�SRZHU�KDV�QR�DI�
IHFW�DJDLQVW�PDJLFDOO\�FDXVHG�
VWDW�ORVV�RU�LQVDQLWLHV���

DLWK�3UD\HU�
7LHU��)LUVW�
3UD\HU����VHJPHQWV��

6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ����DFWLRQ�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
$�VLPSOH�SUD\HU�FDQ�VRPHWLPHV�
DGG�FRQILGHQFH�WR�D�EHOLHYHU��2Q�
D�GLIILFXOW�PDQRHXYUH��WKHUH�LV�D�
����RU�����JUHDWHU�FKDQFH�SHU�
WKUHH�OHYHOV�RI�WKH�3ULHVW�WKDW�WKH�
UHFLSLHQW�RI�WKLV�EOHVVLQJ�ZLOO�VXF�
FHHG�LQ�KLV�RU�KHU�QH[W�DFWLRQ��
)DLWK�SUD\HU�LV�DSSOLFDEOH�LQ�FRP�
EDW��SUD\HU��UHEXNLQJ�8QGHDG��
DQG�PRVW�DQ\�PDQRHXYUH�WKDW�
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QKLELW�3RLVRQ�

7LHU��)LUVW�
3UD\HU����VHJPHQWV��

6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
%\�WKLV�VXSSOLFDWLRQ��WKH�
3ULHVW
V�GHLW\�LQWHUFHGHV�RQ�EH�
KDOI�RI�D�SRLVRQHG�LQGLYLGXDO��
FDXVLQJ�DQ\�SRLVRQV�ZLWKLQ�WKH�
ERG\�RI�WKH�UHFLSLHQW�WR�EH�GL�

HDO�6PDOO�
,QMXULHV�
7LHU��)LUVW�

3UD\HU����VHJPHQWV��
6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
%\�WKLV�SUD\HU��WKH�SRZHU�RI�WKH�
3ULHVW
V�GHLW\�LV�PDQLIHVWV��
FDXVLQJ��G����SRLQWV�RI�SK\VL�
FDO�ZRXQGV�WR�EH�KHDOHG�LQ�WKH�
ERG\�RI�WKH�SHUVRQ�WRXFKHG�E\�
WKH�SULHVW��7KLV�PLUDFOH�ZRUNV�
RQ�ZRXQGV�RQO\��LW�KDV�QR�HI�

IHFW�RQ�SRLQWV�ORVW�IURP�GLV�
HDVH��GHDWK�PDJLF��RU�SRLVRQ�
LQJ��
(YLO�FOHUJ\�FDQ�FDVW�WKH�UHYHUVH�
RI�WKLV�SRZHU��LQIOLFWLQJ�EUXLVHV�

DVW�5LWHV��
7LHU��)LUVW��
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ����KRXU�SHU�OHYHO��
$UHD�RI�HIIHFW��2QH�WDUJHW�SHU�OHYHO��
&ODVVLILFDWLRQ��%HQHGLFWLRQV��
:LWK�SUD\HU�DQG�EOHVVLQJV��WKH�
3ULHVW�PD\�EHVWRZ�D�VSHFLDO�
SURWHFWLRQ�XSRQ�D�VHYHUDO�SHR�
SOH�SHU�XVH�RI�WKLV�SRZHU��
7KRVH�UHFHLYLQJ�WKLV�EOHVVLQJ�
DUH�JUDQWHG�VSHFLDO�LPPXQL�
WLHV�WR�YDULRXV�IRUPV�RI�KRUULG�
IDWHV�WKDW�OLH�EH\RQG�WKH�
JUDYH��:KLOH�SURWHFWHG��WKH�
IROORZLQJ�EHQHILWV�DUH�JDLQHG���
,I�D�SHUVRQ�GLHV�ZKLOH�XQGHU�
WKH�HIIHFWV�RI�WKLV�SRZHU��WKDW�
SHUVRQ�PD\�QHYHU�EH�UDLVHG�DV�
DQ�8QGHDG�DIWHU�GHDWK��HYHQ�LI�
DQRWKHU�SRZHU�ZRXOG�FRP�
PDQG�WKHP�WR�GR�VR��7KH\�PD\�
DOVR�QRW�EH�FRQYHUWHG�LQWR�DQ�
8QGHDG�XSRQ�GHDWK��VXFK�DV�
ZLWK�D�9DPSLUH��$�SHUVRQ�DI�
IHFWHG�E\�WKLV�SRZHU�PD\�QRW�
GLH�GLUHFWO\�E\�OHYHO�GUDLQ�RU�
ORVV�RI�DWWULEXWH�SRLQWV��7KH\�
FDQQRW�EH�UHGXFHG�WR�D�OHYHO�
]HUR�FKDUDFWHU��QRU�FDQ�DQ\�RI�
WKHLU�VWDWV�EH�UHGXFHG�WR�]HUR�

RU�OHVV��7KH\�FDQ��KRZHYHU��VWLOO�GLH�
IURP�GDPDJH��7KRVH�DIIHFWHG�E\�WKLV�
SRZHU�ZLOO�SDVV�SHDFHIXOO\�LQWR�WKH�
QH[W�OLIH��UHJDUGOHVV�RI�WKH�FLUFXP�
VWDQFHV�RI�WKHLU�GHDWK��7KLV�SUD\HU�LV�
RIWHQ�XVHG�LQ�WLPHV�RI�GHVSHUDWLRQ�
ZKHQ�FRQWHQGLQJ�ZLWK�WKH�IRUFHV�RI�
WKH�8QGHDG��7KRXJK�LW�JUDQWV�QR�UHDO�
ERQXV�WR�WKH�OLYLQJ��LW�FDQ�VSDUH�RQH�
IURP�IDWHV�IDU�ZRUVH�WKHQ�GHDWK���
,I�WKH�3ULHVW�LV�HYLO��DQG�RQH�LV�XVLQJ�
WKH�RSWLRQDO�&OHUJ\�RI�2WKHU�)DLWKV�
UXOHV��WKHQ�WKH�/DVW�5LWHV�VSHOO�DFWX�
DOO\�FDXVHV�WKH�WDUJHW�WR�KDYH�D����
FKDQFH��SHU�OHYHO�RI�WKH�3ULHVW��RI�
VSRQWDQHRXVO\�UHDQLPDWLQJ�DV�D�8Q�
GHDG�FUHDWXUH�RI�KDOI�KLW�GLFH��

URWHFWLRQ�IURP�3RV�
VHVVLRQ�

7LHU��)LUVW�
3UD\HU����VHJPHQWV��
6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��'HIHQFH�
:KHQ�WKLV�PLUDFOH�LV�FDOOHG�XSRQ��
WKH�VSLULW�RI�WKH�3ULHVW
V�GHLW\�LQWHU�
FHGHV��ZDUGLQJ�WKH�UHFLSLHQW�DJDLQVW�
SRVVHVVLRQ�E\�HYLO�VSLULWXDO�HQWLWLHV��
7KH�HIIHFW�LV�WKDW�WKH�3ULHVW��RU�WKH�
UHFLSLHQW��JDLQV�D����ERQXV�WR�VSLUL�
WXDO�GHIHQFH�SHU�WKUHH�OHYHOV�RI�WKH�
3ULHVW�IRU�WKH�SXUSRVH�RI�VSLULW�FRP�
EDW��7KLV�VSHOO�LV�XVDEOH�RQO\�E\�JRRG�
DQG�QHXWUDO�3ULHVWV��DV�DQ�HYLO�3ULHVW�
�RU�RQH�ZKR�ZRUVKLSV�DQ�HYLO�GHLW\��
ZRXOG�YDOXH�UDZ�SHUVRQDO�SRZHU�DQG�
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%\�WKLV�KXPEOH�VXS�
SOLFDWLRQ��WKH�FOHULF
V�
GHLW\�LQWHUFHGHV��
FDXVLQJ�WKH�UHFLSLHQW�
WR�EH�UHVLVWDQW�WR�SRL�
VRQ��7KH�RYHUDOO�HI�
IHFW�LV�D����ERQXV�WR�
VDYH�YHUVXV�SRLVRQ�
XQWLO�DQ�D�VDYLQJ�
WKURZ�LV�UHTXLUHG�RU�
XQWLO�WKH�SRZHU�H[�
SLUHV��7KH�SRZHU�FDQ�
EH�FDVW�ZLWK�D�WLPH�
GXUDWLRQ�IRU����VSLUL�
WXDO�SRLQWV��RU�DV�DQ�
�XQWLO�GLVFKDUJHG��
VSHOO�IRU����VSLULWXDO�
SRLQWV��

7KLV�PLUDFOH�LQYRNHV�
WKH�KRO\�QDPH�RI�
3ULHVW
V�GHLW\�WR�VPLWH�
DQ�HYLO�SHUVRQ��FUHD�
WXUH��RU�VSLULW��7KH�
GDPDJH�DJDLQVW�VXFK�
FUHDWXUHV�LV��G��
SRLQWV�SOXV���H[WUD�
SRLQW�SHU�OHYHO�RI�WKH�
3ULHVW��$JDLQVW�QHX�
WUDO�FUHDWXUHV��WKH�
GDPDJH�LV�VLPSO\�
�G���7KLV�UHEXNH�KDV�
QR�HIIHFW�RQ�SHUVRQ�
DJHV�RU�FUHDWXUHV�RI�
JRRG�DOLJQPHQW��

2QFH�WKH�SRWHQWLDO�GDPDJH�UHDFKHV����SRLQWV��
FUHDWXUHV�DIIHFWHG�DUH�DOORZHG�D�VDYH�YV��PDJLFDO�
ZHDSRQ�IRU�KDOI�GDPDJH��,W�LV�QRW�UHFRPPHQGHG�
WKDW�WKH�3ULHVW�XVH�WKLV�SRZHU�DV�D��GUDPDWLF��YHU�
VLRQ�RI�DQ�DOLJQPHQW�GHWHFWLRQ�LQYRFDWLRQ��7KLV�
SRZHU�LV�QRW�DYDLODEOH�WR�HYLO�FOHUJ\��

:LWK�WKLV�SUD\HU��D�
SURWHFWLYH�EDUULHU�LV�
JLYHQ�WKDW�VKLHOGV�WKH�
UHFLSLHQW�IURP���KLW�
SRLQW�RI�GDPDJH�IURP�
LQFRPLQJ�PXQGDQH�
DWWDFNV�IRU�HYHU\�WZR�
OHYHO�RI�WKH�3ULHVW��
7KXV�D�VKLHOG��VXP�
PRQHG�E\�D��UG�OHYHO�
3ULHVW��ZLOO�DEVRUE�WKH�
ILUVW�WZR�SRLQWV�RI�
GDPDJH�IURP�DQ\�DW�
WDFN�WKDW�ZRXOG�FDXVH�
ORVV�RI�KLW�SRLQWV��7KH�
PD[LPXP�\LHOG�LW����
SRLQWV�SHU�DWWDFN��,W�
GRHV�QRW�DEVRUE�GDP�

DJH�IURP�VSHOOV�RI�IURP�WKH�HQKDQFHG�FRPSRQHQW�
RI�DQ\�QRUPDO�ZHDSRQ��7KXV��LI�D�3ULHVW�LV�KLW�E\�D�
VZRUG�����LQ�ZKLFK�WKH������LV�D�VXSHUQDWXUDO�HQ�
KDQFHPHQW���WKH������ZRXOG�JR�WKURXJK�WKH�VKLHOG��
EXW�RQH�SRLQW�ZRXOG�VWLOO�EH�VXEWUDFWHG�IURP�WKH�
VZRUG
V�EDVH�GDPDJH��

5HTXLUHPHQWV���UG�OHYHO��)DLWK�&KHFN�
WR�DFWLYDWH��6SHOOV�XVH�6SLULW�3RLQWV��

6HFRQG�7LHU�,QYRFDWLRQV�

:LWK�WKH�GLYLQH�DQ�
VZHULQJ�RI�WKLV�
SUD\HU��DQ\�DQG�DOO�
GLVHDVHV�ZLWKLQ�WKH�
ERG\�RI�WKH�UHFLSLHQW�
WR�EHFRPH�DUUHVWHG��
:KLOH�WKH�V\PSWRPV�
RI�WKH�GLVHDVH�ZLOO�
SHUVLVW��WKH�ORVV�RI�
KLW�SRLQWV�DQG�DWWULE�
XWHV�ZLOO�VWRS��7KH�
FRXUVH�RI�WKH�GLV�
HDVH�ZLOO�QRW�FRQ�
WLQXH��7KH�FRPPXQL�
FDELOLW\�RI�DQ�DU�
UHVWHG�GLVHDVH�LV�

URWHFWLRQ�
IURP�3RLVRQ�

7LHU��)LUVW�
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����>RU����
SRLQWV@�
5DQJH��7RXFK��
'XUDWLRQ����KRXU�SHU�OHYHO�
>RU�XQWLO�GLVFKDUJHG@�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��'HIHQFH��

HEXNH�
7LHU��)LUVW�
3UD\HU����VHJPHQW��

6SLULW�&RVW����SRLQWV�
5DQJH�������OLQH�RI�VLJKW�
'XUDWLRQ��,QVWDQW�
$UHD�RI�(IIHFW��2QH�HYLO�
FUHDWXUH��
&ODVVLILFDWLRQ��6SLULWXDO�

KLHOG�RI�
)DLWK�

7LHU��)LUVW�
3UD\HU����VHJPHQWV��
6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��'HIHQFH�

UUHVW�'LVHDVH�
7LHU��6HFRQG�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

OHVV�:DWHU�
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW����SRLQWV�
5DQJH�������
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW����IOXLG�RXQFHV�SHU�OHYHO�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
%\�WKLV�SUD\HU��RUGLQDU\�ZDWHU�LV�FRQYHUWHG�WR�
KRO\�ZDWHU��DQG�WKXV�DEOH�WR�GDPDJH�FUHD�
WXUHV�RI�HYLO�DOLJQPHQW�DQG�8QGHDG�VWDWXV��,I�
VSULQNOHG�RQ�D�SRVVHVVHG�SHUVRQ��WKH�SRV�
VHVVLQJ�GHPRQ
V�VSLULWXDO�GHIHQFH�LV�ZHDN�
HQHG�E\�RQH�SRLQW��,I�KRO\�ZDWHU�LV�LPELEHG�E\�
D�SHUVRQ�RI�JRRG�DOLJQPHQW��WKH�UHFLSLHQW�
JDLQV���KLW�SRLQW�LQ�KHDOWK���:KHQ�WKH�GXUD�
WLRQ�KDV�H[SLUHG��WKH�+RO\�ZDWHU�EHFRPHV�
PXQGDQH�RQFH�PRUH�XQOHVV�SUHVHUYHG�LQ�D�
FRQVHFUDWHG�IRQW��+RO\�ZDWHU�KDV�QR�HIIHFW�RQ�
FUHDWXUHV�RI�QHXWUDO�DOLJQPHQW��2QO\�JRRG�RU�
QHXWUDO�DOLJQHG�FOHULFV�RI�D�JRRG�DOLJQHG�GHLW\�
FDQ�DFFHVV�WKLV�LQYRFDWLRQ��

7KHVH�SUD\HUV�FRYHUV�WKH�
GD\�WR�GD\�DFWLYLWLHV�RI�D�
3ULHVW��7KLV�LQFOXGHV�0DU�
ULDJH�FHUHPRQLHV��)X�
QHUDO�&HUHPRQLHV��
SUHDFKLQJ��DQG�RWKHU�
FKXUFK�UHODWHG�FHUHPR�
QLHV��3HRSOH�VHHNLQJ�IRU�
JLYHQHVV�DQG�DWRQHPHQW�
FDQ�EH�IRUJLYHQ�E\�XVLQJ�
WKLV�LQYRFDWLRQ��/DVW�5LWHV�
DUH�LQFOXGHG�XQGHU�&HUH�
PRQ\��XVH�WKH�VSLULW�FRVW�
IRU�/DVW�5LWHV��QRW�&HUH�
PRQ\���DOWKRXJK�LW�FDQ�EH�
XVHG�DV�D�VHSDUDWH�VWDQG�
DORQH�LQYRFDWLRQ��

%\�WKLV�PLUDFOH��WKH�3ULHVW�
FKDQQHOV�VRPH�VPDOO�
IUDFWLRQ�RI�WKH�GHLW\
V�
SRZHU�DJDLQVW�D�JDWHZD\�
RI�VRPH�W\SH��'RRUV��ZLQ�
GRZV��RU�JDWHV��DQG�
JUDWHV�DUH�DOO�IDLU�WDUJHWV��
7KH�VWUXFWXUH�PXVW�PDNH�
DQ�LWHP�VDYH�YHUVXV�
FUXVKLQJ�EORZ�RU�WDNH�RQH�
VWUXFWXUDO�SRLQW�RI�GDP�
DJH�SHU�WZR�OHYHOV�RI�WKH�
3ULHVW���7KH�SURFHVV�RI�
IRUFLQJ�D�GRRU�ZLOO�XVXDOO\�
EUHDN�WKH�ORFN�DQG�EODVW�
WKH�GRRU�RII�LWV�KLQJHV��

0HWDO�EDUV��VXFK�DV�WKH�NLQG�WKDW�IRUP�JUDWHV��DUH�EHQW�
DQG�VQDSSHG�OLNH�OLTXRULFH�VWUDQGV��)RUFLQJ�D�ZLQGRZ�
ZLOO�XVXDOO\�VPDVK�WKH�JODVV�DQG�GHVWUR\�DQ\�UHLQIRUF�
LQJ�PDWHULDO��7KLV�SURFHVV�LV�IDU�IURP�VXEWOH�DQG�LV�LQ�
IDFW�DFFRPSDQLHG�E\�D�ERRP�QRW�FRPSOHWHO\�XQOLNH�DQ�
H[SORVLYH�EHLQJ�GHWRQDWHG��

UHGXFHG�E\������,Q�WUHDWLQJ�GLVHDVHV��WKH�
3ULHVW�LV�DW�QR�ULVN�ZKDWVRHYHU�RI�FRQWUDFWLQJ�
WKH�UHFLSLHQW
V�DLOPHQWV��

HUHPRQ\�
7LHU��6HFRQG�
3UD\HU��6SHFLDO��

6SLULW�&RVW����SRLQWV�
5DQJH��8VXDOO\�WRXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��9DULHV�
&ODVVLILFDWLRQ��%HQHGLF�
WLRQV�

RUFH�'RRU�
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��$�GRRU��
JUDWH��RU�ZLQGRZ�
&ODVVLILFDWLRQ��&RPEDW�

IULHQG���0LNDO�PXWWHUHG�D�SUD\HU�DV�KH�
WUDFHG�WKH�VLJLO�XVLQJ�WKH�ZRXQGHG�
PDQ¶V�RZQ�EORRG��WKHQ�VPHDUHG�PRUH�
EORRG�RQ�WKH�SLQH�FRQH�WRNHQ���7KH�
&KLHIWDLQ�KHOG�KLV�SDOPV�RYHU�WKH�RWKHU�
PDQ¶V�ZRXQG�DQG�IHOW�WKH�ULSSHG�IOHVK�
FORVH�WRJHWKHU��

�&RQWLQXHG�IURP�SDJH������
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HDO�0RGHUDWH�,Q�
MXULHV�
7LHU��6HFRQG�

3UD\HU����VHJPHQWV��
6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
7KLV�SUD\HU�LV�LGHQWLFDO�WR�+HDO�
0LQRU�,QMXULHV��H[FHSW�WKDW�WKH�
\LHOG�LV��G����SRLQWV�RI�SK\VL�
FDO�KHDOLQJ��7KLV�SUD\HU�DFW�LV�
HIIHFWLYH�RQ�ZRXQGV�RQO\��LW�
KDV�QR�HIIHFW�RQ�SRLQWV�ORVW�
IURP�GLVHDVH�RU�SRLVRQLQJ���
(YLO�FOHUJ\�FDQ�FDVW�WKH�UHYHUVH�
RI�WKLV�SRZHU��LQIOLFWLQJ�EUXLVHV�
WKDW�FDXVH��G����GDPDJH��,I�
WKLV�RSWLRQ�LV�XVHG��WKHQ�WKH�
HYLO�FOHULF�PXVW�PDNH�D�WRXFK�
DWWDFN��

RO\�:KLS�
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
%\�WKLV�VXSSOLFDWLRQ��WKH�3ULHVW�

EHVHHFKHV�KLV�GHLW\�IRU�DLG�LQ�
FRPEDW��7KLV�UHVXOWV�LQ�D�
KHDY\�EODFN�KRUVH�ZKLS�WR�DS�
SHDU�LQWR�WKH�KDQGV�RI�WKH�
3ULHVW��7KH�ZHDSRQ�KDV�WKH�
VDPH�VSHHG�DQG�UDQJH�DV�D�
EXOO�ZKLS��LQIOLFWV��G����GDP�
DJH��DQG�VWULNHV�DW����WR�KLW��
7KH�ZKLS�FDQ�EH�FUDFNHG�
WZLFH�SHU�URXQG�DQG�LQ�
FUHDVHG�LQ�GDPDJH�E\����SHU�
WZR�OHYHOV�RI�WKH�SULHVW��7KH�
ZKLS�GLVDSSHDUV�DIWHU�WKH�GX�
UDWLRQ�RI�WKH�PLUDFOH�KDV�H[�
SLUHG���

QYLVLELOLW\�WR�$QL�
PDOV�
7LHU��6HFRQG�

3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��'HIHQFH�
%\�WKLV�SRZHU��WKH�3ULHVW
V�GH�
LW\�VKLHOGV�WKH�UHFLSLHQW�IURP�
WKH�DZDUHQHVV�RI�KRVWLOH�DQL�
PDOV��$V�ORQJ�DV�WKH�UHFLSLHQW�
GRHV�QRW�DWWDFN�DQ\�DQLPDOV��
WKH�FUHDWXUHV�ZLOO�QRW�EH�DEOH�
WR�VHH��VPHOO��KHDU��RU�VHQVH�
LQ�DQ\�ZD\��WKH�SUHVHQFH�RI�
WKH�UHFLSLHQW�RI�WKH�PLUDFOH��
7KLV�SRZHU�LV�QRW�XVDEOH�E\�
3ULHVWV�ZKR�ZRUVKLS�GHDWK�RU�
8QGHDG�VSRQVRULQJ�GHLWLHV���

DFRE
V�/DGGHU�
7LHU��6HFRQG�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��3ULHVW
V�KDQGV��
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�LWHP�FUHDWHG�
&ODVVLILFDWLRQ��(OHPHQWV�RI�&UHDWLRQ�
7KURXJK�WKH�XVH�RI�WKLV�LQYRFDWLRQ��D�
VLPSOH��VWXUG\�URSH�ODGGHU�LV�EURXJKW�
LQWR�H[LVWHQFH��,WV�OHQJWK�LV���
�SHU�
OHYHO�RI�WKH�3ULHVW�DQG�ZLOO�ILUPO\�DG�
KHUH�LWVHOI�WR�DQ\�VXUIDFH��,I�WKH�3ULHVW�
LV�VWXFN�LQ�D�SLW�RU�QHHGV�WR�FOLPE�D�
YHUWLFDO�VXUIDFH��WKH�ODGGHU�ZLOO�XQ�
ZLQG�XSZDUGV�WR�WKH�OLPLW�RI�LWV�OHQJWK�
EHIRUH�DGKHULQJ�WR�WKH�YHUWLFDO�VXU�
IDFH��,WV�FDUU\LQJ�FDSDFLW\�LV�����
SRXQGV������SRXQGV�SHU�OHYHO�RI�WKH�
3ULHVW��

DVWHU�RI�'UHDPV��
7LHU��6HFRQG��
3UD\HU����WXUQV�

6SLULW�&RVW����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ�����KRXUV��
$UHD�RI�HIIHFW��2QH�WDUJHW�SHU�OHYHO�RI�
WKH�3ULHVW��
&ODVVLILFDWLRQ��6SLULWXDO�+HDOLQJ��
$Q\�UHFLSLHQW�RI�WKLV�EOHVVLQJ�LV�HQ�
VXUHG�D�QLJKW�RI�SHDFHIXO�VOHHS�DQG�
QHHG�RQO\�WR�UHVW�IRU�KDOI�DV�PXFK�
WLPH�DV�QRUPDO�WR�IHHO�IXOO\�UHVWHG�IRU�
WKH�QH[W�GD\��'LVHDVHV��SRLVRQV��
FXUVHV��DQG�RWKHU�LQMXULHV�RI�WKH�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
ERG\��PLQG��DQG�VSLULW�ZLOO�KDYH�QR�
HIIHFW�IRU�WKLV�RQH�QLJKW��7KH�SK\VL�
FDO�DQG�PHQWDO�VWDWH�RI�WKH�DI�
IHFWHG�SHUVRQ�ZLOO�QRW�ZRUVHQ��DQG�
WKH\�ZLOO�UHFRYHU�KLW�SRLQWV��VSLUL�
WXDO�SRLQWV��%06�SRLQWV��DQG�VSHOOV�
DV�QRUPDO��$GGLWLRQDOO\��WKH\�DUH�
VKLHOGHG�IURP�PHQWDO�DQG�GUHDP�
EDVHG�DWWDFNV��VXFK�DV�WKH�6KD�
PDQ
V�QLJKWPDUH�FXUVHV��ZKLOH�
VOHHSLQJ�IRU�WKLV�RQH�QLJKW���
$QRWKHU�DVSHFW�RI�WKLV�SRZHU�LV�
WKDW�WKH�3ULHVW�LV�JUDQWHG�WKH�DELO�
LW\�WR�EHWWHU�LQWHUSUHW�DQ\�GUHDPV�
WKDW�WKH�EOHVVHG�SHUVRQ�KDV�GXU�
LQJ�WKLV�QLJKW�RI�SHDFHIXO�VOHHS��
7KH�*0�GHWHUPLQHV�DQ\�ERQXVHV��
GUHDPV��DQG�VR�RQ���
1RWH�WKDW�WKLV�SRZHU�ZLOO�QRW�SUH�
YHQW�WKH�LQGLYLGXDO�IURP�EHLQJ�
DZRNHQ�E\�FRQYHQWLRQDO�PHWKRGV��
VXFK�DV�EDQGLW�DWWDFNV��+RZHYHU��
WKH�EOHVVHG�SHUVRQ�ZLOO�VWLOO�EH�
DEOH�WR�JHW�D�IXOO�QLJKW
V�VOHHS�DI�
WHUZDUGV�ZLWKRXW�QHHGLQJ�WR�PDNH�
XS�IRU�WKH�WLPH�ORVW�WR�FRPEDW���

HDFH�RI�WKH�6RXO��
7LHU��6HFRQG�
3UD\HU����URXQG��

6SLULW�&RVW����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ����KRXU�SHU�OHYHO��
$UHD�RI�HIIHFW��2QH�WDUJHW��
&ODVVLILFDWLRQ��%HQHGLFWLRQV��
:KLOH�WKLV�SRZHU�FDQQRW�FXUH�LQ�
VDQLW\��LW�FDQ�JUDQW�DW�OHDVW�D�WHP�
SRUDU\�UHVSLWH�WR�WKH�PHQWDOO\�LOO��
:KLOH�WKH�SRZHU�LV�LQ�HIIHFW��WKH�
UHFLSLHQW�RI�WKLV�EOHVVLQJ�FDQ�IXQF�

WLRQ�DV�LI�KH�VKH�VXIIHUHG�
IURP�QR�LQVDQLWLHV�DQG�
JDLQV�D����ERQXV�WR�3DQLF�
&KHFNV��&KDQJHOLQJV�DUH�
WKH�RQO\�H[FHSWLRQ�WR�WKLV�
SRZHU
V�IXQFWLRQ��WKHLU�
QDWXUDO�IHDU�RI�FORVHG�LQ�
VSDFHV�FDQ�QHYHU�EH�IXOO\�
VXSSUHVVHG��WKXV�LQVWHDG�
RI�WKDW�SDUWLFXODU�LQVDQLW\�
JRLQJ�GRUPDQW��WKH�
&KDQJHOLQJ�JDLQV�D����
3DQLF�&KHFN�ERQXV�
DJDLQVW�WKHLU�IHDU�RI�
FORVHG�VSDFHV�ZKLOH�WKH�
SRZHU�UHPDLQV�LQ�HIIHFW���

LHUFH�WKH�'DUN�
QHVV�
7LHU��6HFRQG�

3UD\HU����VHJPHQWV��
6SLULW�&RVW����SHU�WXUQ�
5DQJH������SHU�OHYHO��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW������UDGLXV�
DURXQG�WDUJHW�
&ODVVLILFDWLRQ��(OHPHQWV�RI�
&UHDWLRQ�
�%\�WKLV�PLUDFOH��DQ�RPQL�
GLUHFWLRQDO�OLJKW�LV�SUR�
GXFHG�LQ�D�����UDGLXV�
DURXQG�DQ�REMHFW�FKRVHQ�
E\�WKH�3ULHVW��7KH�OLJKW�LV�
����IXOO�GD\OLJKW��WKXV�
ZDONLQJ��UHDGLQJ��DQG�HWF��
LV�SRVVLEOH��EXW�LW�GRHV�QRW�
DIIHFW�8QGHDG��

URSKHV\�
7LHU��6HFRQG�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��:RUG�RI�.QRZOHGJH��
%\�WKLV�SUD\HU��WKH�3ULHVW�EHVHHFKHV�
KLV�GHLW\�IRU�DQ�DQVZHU�WR�D�TXHVWLRQ��
7KH�3ULHVW�PD\�DVN�RQH�\HV�RU�QR�
TXHVWLRQ�IRU�HDFK�IRXU�OHYHOV�RI�H[�
SHULHQFH��7KH�DQVZHU�WR�WKH�TXHV�
WLRQV�ZLOO�DOZD\V�EH�FRUUHFW���,PSURS�
HUO\�SKUDVHG�TXHVWLRQV�DUH�QRW�DQ�
VZHUHG��7KH�SOD\HU�SRUWUD\LQJ�WKH�
3ULHVW�VKRXOG�EH�IRUHZDUQHG�WKDW�WKH�
*DPH�0DVWHU�PD\�GHGXFW�H[SHULHQFH�
IRU�DEXVLQJ�WKLV�SRZHU��DIWHU�DOO��LI�WKH�
'HLW\�LV�GRLQJ�DOO�WKH�ZRUN�WKHQ�+H�
VKRXOG�JHW�WKH�H[SHULHQFH��QRW�WKH�
FKDUDFWHU���7KLV�SRZHU�LV�QRW�DYDLO�
DEOH�WR�GHLWLHV�WKDW�DUH�NQRZQ�IRU�LOOX�
VLRQ�DQG�IDOVHKRRG��VXFK�DV�WKH�&U\V�
WDO�0RWKHU�RU�,OOXWKLHO���

HPRYH�3RVVHVVLRQ�
7LHU��6HFRQG�
3UD\HU����URXQG�

6SLULW�&RVW�����
5DQJH��7RXFK�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��2QH�SRVVHVVHG�SHUVRQ�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
%\�WKLV�PLUDFOH��WKH�QDPH�RI�WKH�
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3ULHVW
V�GHLW\�LV�LQYRNHG��FDXVLQJ�
WKH�HYLO�VSLULW�ZLWKLQ�D�SRVVHVVHG�
LQGLYLGXDO�WR�EH�FDVW�RXW��(VVHQ�
WLDOO\��WKLV�SUD\HU�DOORZV�WKH�
SULHVW�WR�HQWHU�D�VWDWH�RI�SUR�
WHFWHG�VSLULW�FRPEDW��ZKHUH�HYHQ�
LI�WKH�3ULHVW
V�:LOOSRZHU�LV�
EURXJKW�WR�]HUR��WKH�3ULHVW�FDQ�
QRW�EH�SRVVHVVHG��7KLV�SRZHU�LV�
RQO\�DYDLODEOH�WR�FOHUJ\�WKDW�ZRU�
VKLS�6DLQWO\�2UGHUHG�GHLWLHV�
�VXFK�DV�WKH�7UXH�2QH�DQG�'HO�

HVLVW�7HPSWDWLRQ��
7LHU��6HFRQG��
3UD\HU����VHJPHQWV��

6SLULW�&RVW����SRLQWV��
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ����URXQG�SHU�OHYHO�RI�
WKH�3ULHVW��
$UHD�RI�HIIHFW������VSKHUH�
DURXQG�WKH�3ULHVW��
&ODVVLILFDWLRQ��'HIHQFH��
:LWK�WKLV�SUD\HU��WKH�3ULHVW�FDOOV�
XSRQ�WKH�IDLWKIXO�DURXQG�KLP�WR�
EH�VWURQJ�LQ�IDFH�RI�WHPSWDWLRQV�
RI�WKH�PLQG�DQG�ERG\��$OO�ZLWKLQ�
WKH�DUHD�RI�HIIHFW�JDLQ�D����ERQXV�
IRU�WKHLU�6DYH�YV��6OHHS�&KDUP�
DQG�:LOOSRZHU�&KHFNV��$GGLWLRQ�
DOO\��WKRVH�ZLWKLQ�WKH�DUHD�RI�HI�
IHFW�FDQQRW�KDYH�WKHLU�DOLJQPHQW�
IRUFLEO\�DOWHUHG�E\�DQ�RXWVLGH�
SRZHU���
1RWH�WKDW�ZKLOH�WKLV�SUD\HU�LQVWLOV�
IDLWK�LQ�RWKHUV��VRPH�PD\�VWLOO�WXUQ�
DJDLQVW�WKH�7UXWK�VKRZQ�E\�WKH�
3ULHVW�²�LI�VRPHRQH�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�ZLOIXOO\�VXFFXPEV�WR�
WHPSWDWLRQ��WKH\�ORVH�DOO�EHQHILWV�
RI�WKLV�SUD\HU�IRU�WKH�UHVW�RI�LWV�

DQFWXDU\�
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��'HIHQFH�
%\�WKLV�PLUDFOH��WKH�UHFLSL�
HQW�LV�IXOO\�SURWHFWHG�E\�WKH�
3ULHVW
V�GHLW\�IURP�DOO�NLQGV�
RI�SK\VLFDO�DWWDFN��7KH�
VDQFWXDU\�H[WHQGV�LQ�D�����
UDGLXV�DURXQG�WKH�UHFLSL�
HQW��WKXV�WKRVH�VWDQGLQJ�
EHKLQG�D�SHUVRQ�LQ�VDQFWX�
DU\�PD\�EH�LQGLUHFWO\�SUR�
WHFWHG���$Q�DWWDFN�UHVXOWLQJ�
LQ�D�FULWLFDO�VXFFHVV�ZLOO�
EUHDN�WKH�VDQFWXDU\��$�SHU�
VRQ�LQ�VDQFWXDU\�FDQQRW�
GLUHFWO\�DWWDFN�LQ�DQ\�ZD\��
RU�HOVH�WKH�VDQFWXDU\�ZLOO�
GLVDSSHDU��7KH�VDQFWXDU\�
LV�YLVLEOH�DV�D�IDLQW�WUDQVOX�
FHQW�DPELDQFH��0DJLFDO�
DWWDFNV�ZLOO�VWLOO�SHQHWUDWH�
WKH�6DQFWXDU\��)RU�LQ�
VWDQFH��6DQFWXDU\�ZRXOG�
GHIOHFW�D�*XQVOLQJHU
V�EXO�
OHW�ZLWK�D�QRUPDO�DWWDFN��
EXW�ZRXOG�QRW�EORFN�D�*XQ�
VOLQJHU
V�,PSRVVLEOH�6KRW��

7KLV�
PLUDFOH�
LV�LGHQWL�
FDO�WR�
,QKLELW�
3RLVRQ�
H[FHSW�
WKDW�WKH�
KHDOWK�RI�
WKH�UH�
FLSLHQW�
FDQQRW�
IDOO�EH�
ORZ���KLW�
SRLQW��

:KLOH�WKH�EHQHILFLDU\�RI�WKLV�LQYRFD�
WLRQ�ZLOO�QRW�GLH�IURP�SRLVRQLQJ��KH�RU�
VKH�ZLOO�VWLOO�IHHO�DOO�WKH�HIIHFWV�RI�WKH�
SRLVRQ��VLFNQHVV��EOXUUHG�YLVLRQ��VZHOO�
LQJ��HWF���DQG�ZLOO�VWLOO�WDNH�DOO�QHJDWLYH�
FRPEDW�PRGLILHUV��7KLV�SUD\HU�VLPSO\�
DOORZV�WKH�UHFLSLHQW�WR�VXUYLYH�WKH�
ZUHWFKHG�H[SHULHQFH��

UHDW�3DUDO\VLV�
7LHU��6HFRQG�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
%\�WKLV�PLUDFOH��WKH�3ULHVW
V�GHLW\�LV�
SHWLWLRQHG�WR�LQWHUFHGH�RQ�EHKDOI�RI�D�
SDUDO\VLV�YLFWLP��,Q�DOO�FDVHV������PR�
ELOLW\�WR�UHWXUQ�WR�D�SDUDO\]HG�OLPE��,I�
WKH�SDUDO\VLV�LV�V\VWHPLF��L�H��IURP�WKH�
QHFN�GRZQ���RQH�DSSOLFDWLRQ�RI�7UHDW�
3DUDO\VLV�ZLOO�VWLOO�VXIILFH��/LPLWDWLRQV��
2QO\�����PRELOLW\�DQG�VHQVDWLRQ�FDQ�
EH�UHVWRUHG��7UHDW�3DUDO\VLV�FDQQRW�EH�

XUYLYH�3RLVRQ�
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
LQYRNHG�RQ�WKH�VDPH�OLPE�WZLFH��)RU�
FRPEDW�SXUSRVHV������PRELOLW\�LQGL�
FDWHV�D����WR�DOO�UHOHYDQW�FRPEDW�UROOV�
DQG�KDOYHG�JURXQG�PRYHPHQW�VSHHG��
)RU�VSLULWXDO�SRZHUV�WKDW�FDXVH�SDUDO\�
VLV��WKH�LQYRFDWLRQ�RI�WKLV�SRZHU�DOORZV�
WKH�YLFWLP�RI�SDUDO\VLV�WR�KDYH�D�VHF�
RQG�VDYLQJ�WKURZ��,I�WKH�VDYH�LV�VXF�
FHVVIXO��WKH�SDUDO\VLV�LV�UHPRYHG��RWK�
HUZLVH�WKH�SDUDO\VLV�UHPDLQV�LQ�HIIHFW��
$�5HPRYH�3DUDO\VLV�VSHOO�ZLOO�KDYH�D�
PXFK�JUHDWHU�FKDQFH�RI�FRXQWHUDFWLQJ�
LQYRFDWLRQV�WKDW�FDXVH�SDUDO\VLV��

5HTXLUHPHQWV���WK�OHYHO��)DLWK�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�
6SLULW�3RLQWV��

7KLUG�7LHU�,QYRFDWLRQV�

:LWK�WKLV�
LQYRFD�
WLRQ��WKH�
3ULHVW�LV�
DEOH�WR�
WHPSRUDU�
LO\�GLV�
JXLVH�KLV�
RU�KHU�DS�
SHDUDQFH���
7KH�3ULHVW�
FDQQRW�
DVVXPH�
WKH�DS�
SHDUDQFH�
RI�VRPH�
RQH�VSH�
FLILF��DOO�

WKDW�LV�SRVVLEOH�LV�WR�DSSHDU�DV�D�
�JHQHULF��SHUVRQ�RI�DQ\�FODVV��$QRQ\P�
LW\�FDQ�EH�SHQHWUDWHG�E\�6HH�LQWR�6SLULW�
3ODQH��7KH�GLVJXLVH�LV�EURNHQ�LI�WKH�
3ULHVW
V�WUXH�QDPH�LV�VSRNHQ�DORXG�
ZLWKLQ�WKH�3ULHVW
V�UDQJH�RI�KHDULQJ���

VVDXOW�8Q�
GHDG�
7LHU��7KLUG�

3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��/LQH�RI�6LJKW�
�������
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��2QH�FUHDWXUH�
&ODVVLILFDWLRQ��6SLULWXDO�:DU�
IDUH�
%\�WKH�SRZHU�RI�WKLV�PLUD�
FOH��WKH�HYLO�SRZHUV�WKDW�
DQLPDWH�DQ�8QGHDG�FUHD�
WXUH
V�ERG\�DUH�WRUQ�DVXQ�
GHU�E\�WKH�SRZHU�RI�WKH�
/LJKW��)RU�HDFK�OHYHO�RI�WKH�
3ULHVW��WKH�8QGHDG�VXIIHUV�
�G��GDPDJH��WKH�WDUJHW�RI�
WKLV�LQYRFDWLRQ�PD\�VDYH�
YHUVXV�GHDWK�PDJLF�IRU�
KDOI�GDPDJH��,W�VKRXOG�EH�
QRWHG�WKDW�LI�WKH�3ULHVW�LV�
DEOH�WR�UHGXFH�WKH�8Q�
GHDG
V�KLW�SRLQWV�WR�]HUR�LQ�
D�VLQJOH�VWULNH��WKHUH�LV�D�
���FKDQFH�WKDW�WKH�DQL�
PDWH�FRUSVH�ZLOO�EH�UH�
VWRUHG�WR�WUXH��IXOO��DQG�
KHDOWK\�OLIH�ZLWK�IXOO�PHP�
RU\�DQG�DELOLWLHV��2QO\�
JRRG�DOLJQHG�3ULHVWV�RI�
JRRG�DOLJQHG�GHLWLHV�FDQ�
XVH�WKLV�SRZHU��(YLO�
DOLJQHG�FOHUJ\�FDQ�FDVW�D�
UHYHUVH�RI�WKLV�LQYRFDWLRQ�
WKDW�DFWXDOO\�KHDOV�DQ�8Q�
GHDG�WDUJHW�IRU��G��SHU�
OHYHO�RI�WKH�FOHULF��

HOW�RI�7UXWK�
7LHU��7KLUG�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������DURXQG�WKH�
3ULHVW�
&ODVVLILFDWLRQ��:RUG�RI�.QRZO�
HGJH�
%\�WKLV�LQYRFDWLRQ��D�WKLQ��VLOYHU�
OLQNHG�EHOW�DSSHDUV�DURXQG�WKH�
ZDLVW�RI�WKH�3ULHVW�FDXVLQJ�DQ�
DXUD�RI�GLVLOOXVLRQPHQW�DURXQG�
WKH�ERG\�RI�WKH�3ULHVW�LQ�D�����
UDGLXV��7KLV�HQDEOHV�WKH�3ULHVW�
�QRW�DQ\RQH�HOVH��WR�VHH�
WKURXJK�LOOXVLRQV��VKH�VHHV�WKH�
LOOXVLRQ�DQG�WKH�UHDOLW\�DW�WKH�
VDPH�WLPH���PXFK�OLNH�D�ILOP�
SODWH�DIWHU�D�GRXEOH�H[SRVXUH����
,W�DOVR�UHYHDOV�WKH�H[LVWHQFH�RI�
KLGGHQ�GRRUV�DQG�WUDSV��WKH\�
DSSHDU�WR�VKLPPHU���:LWKLQ�WKH�
%HOW�RI�7UXWK
V�DUHD�RI�HIIHFW��
WKH�YDOLGLW\�RI�DQ\�VWDWHPHQWV�
KHDUG�E\�WKH�3ULHVW�ZLOO�EH�
NQRZQ��L�H��LW�DOORZV�WKH�SULHVW�
WR�GHWHFWV�OLHV���:KLOH�WKH�%HOW�
RI�7UXWK�LV�LQ�HIIHFW��WKH�3ULHVW�LV�
XQDEOH�WR�WHOO�OLHV��,I�DVNHG�
TXHVWLRQV��WKH�3ULHVW�PD\�UH�
PDLQ�VLOHQW��EXW�LI�KH�RU�VKH�
VSHDNV��WKH�WUXWK�PXVW�EH�WROG��
%HFDXVH�D�3ULHVW�VHHV�WKH�LOOX�
VLRQ�DQG�WKH�UHDOLW\�DW�WKH�VDPH�
WLPH��VKH�ZLOO�KDYH�D�'H[WHULW\�
SHQDOW\�RI����LI�ZDONLQJ��RU�ILJKW�
LQJ�LQ��DQ�DUHD�RYHUODLG�ZLWK�D�
ORW�RI�LOOXVLRQV���7KLV�LQYRFDWLRQ�

QRQ\PLW\�
7LHU��7KLUG�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�
3ULHVW��
'XUDWLRQ����URXQGV�SHU�
OHYHO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��'HIHQFH�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
GRHV�QRW�GLVSHO�LOOXVLRQV��D�
'LVSHO�0DJLF�ZRXOG�EH�UH�
TXLUHG�IRU�WKDW��DQG�RQFH�
WKH�SRZHU�LV�RYHU��WKH�LOOX�
VLRQV�ZLOO�UHPDLQ��WKH�3ULHVW�
ZLOO�UHPHPEHU�WKDW�QRW�DOO�
VKH�VHHV�LV�ZKDW�LW�DSSHDUV�
WR�EH��KRZHYHU���

XUH�0LOG�'LVHDVH�
7LHU��7KLUG�
3UD\HU�����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
:LWK�WKLV�SUD\HU��GLVHDVHV�RI�
WKH�QRQ�OHWKDO�QDWXUH�DUH�
FXUHG��$OO�V\PSWRPV�DUH�UH�
PRYHG��DQG�GDPDJH�WR�SOD\HU�
DWWULEXWHV�DUH�XQGRQH��KLW�
SRLQWV�ORVW�WR�WKH�GLVHDVH�DUH�
PXVW�EH�UHVWRUHG�HLWKHU�QDWX�
UDOO\�ZLWK�UHVW��RU�E\�VXSHU�
QDWXUDO�PHDQV��VXFK�DV�D�
KHDOLQJ�SRWLRQ�RU�KHDOLQJ�LQ�
YRFDWLRQ��,I�DWWHPSWHG�RQ�D�
UHFLSLHQW�ZLWK�D�IDWDO�GLVHDVH��
WKLV�SRZHU�IXQFWLRQV�LGHQWL�
FDOO\�WR�D�$UUHVW�'LVHDVH��

HDQLPDWH�8Q�
GHDG�
�7LHU��7KLUG�

3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��/LQH�RI�6LJKW��������
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�FUHD�
WXUH��8QGHDG�
&ODVVLILFDWLRQ��6SLULWXDO�:DU�
IDUH�
%\�WKLV�SRZHUIXO�PLUDFOH��WKH�
SRZHU�RI�WKH�*RRG�LV�GL�
UHFWHG�DJDLQVW�WKH�HYLO�
IRUFHV�DQLPDWLQJ�DQ�8QGHDG�
FUHDWXUH��8QGHDG�FUHDWXUHV�
DVVDXOWHG�E\�WKLV�IRUFH�DUH�
DOORZHG�D�VDYLQJ�WKURZ�YHU�
VXV�GHDWK�PDJLF��,I�VXFFHVV�
IXO��WKH�8QGHDG�LQ�TXHVWLRQ�
WDNHV��G����GDPDJH��,I�WKH�
VDYLQJ�WKURZ�IDLOV��WKH�8Q�
GHDG�PXVW�UHVLVW�KDYLQJ�LWV�
DQLPDWLQJ�IRUFH�TXHQFKHG�
E\�WKH�3ULHVW
V�RQVODXJKW��
7KH�RXWFRPH�LV�GHWHUPLQHG�
E\�PDWFKLQJ�WKH�3ULHVW
V�KLW�
GLFH�DJDLQVW�WKH�8QGHDG�
FUHDWXUH
V�KLW�GLFH�RQ�WKH�
8QLYHUVDO�0DWUL[��,I�WKH�8Q�
GHDG�FUHDWXUH�ORVHV��WKHQ�LWV�
DQLPDWLQJ�IRUFH�LV�GH�
VWUR\HG��FDXVLQJ�WKH�FUHD�
WXUH�WR�UHYHUW�LQWR�DQ�LQHUW�
FRUSVH��
,I�WKH�3ULHVW�VFRUHV�D�FULWLFDO�
VXFFHVV�DJDLQVW�WKH�8Q�
GHDG��WKHQ�WKDW�FUHDWXUH�LV�
UHVWRUHG�WR�IXOO�QRUPDO�OLYLQJ�
KHDOWK\�OLIH��KDYLQJ�DOO�PHP�
RU\�DQG�DELOLWLHV�LQWDFW����

LVFLSOH
V�%OHVVLQJ�
7LHU��7KLUG�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��2QH�GD\�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�SHU�OHYHO�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
%\�WKH�OD\LQJ�RQ�RI�KDQGV��WKH�3ULHVW�LV�DEOH�
WR�DLG�LQ�WKH�VSUHDGLQJ�RI�WKH�PHVVDJH�RI�
IDLWK��KRSH��DQG�SHDFH��7KH�UHFLSLHQWV�RI�
WKLV�PLUDFOH�JDLQ�D����WR�DOO�WKHLU�3UHDFKLQJ�
VNLOOV��LI�WKH\�GR�QRW�KDYH�WKH�3UHDFKLQJ�SUR�
ILFLHQF\��LW�LV�WHPSRUDULO\�EHVWRZHG�XSRQ�
WKHP�DV�LI�WKH\�KDG�RQH�VORW��$GGLWLRQDOO\��
WKH�UHFLSLHQWV�JDLQ�WKH�SRZHU�RI�VSLULW�FRP�
EDW��IRU�WKH�SXUSRVHV�RI�FDVWLQJ�RXW�GH�
PRQV��DQG�IXQFWLRQ�DW����WR�:LOOSRZHU��

LVSHO�0DJLF�
7LHU��7KLUG�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��2QH�FUHDWXUH�RU�REMHFW�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
7KLV�LQYRFDWLRQ�DOORZV�WKH�3ULHVW�WR�UHPRYH�
HQFKDQWPHQWV�IURP�SHRSOH�RU�LWHPV��7KH�
EDVH�FKDQFH�IRU�VXFFHVV�LV�GHWHUPLQHG�E\�
WKH�:LOOSRZHU�RI�WKH�3ULHVW�YV��WKH�:LOOSRZHU�
RI�WKH�RULJLQDO�FDVWHU��7KH�RXWFRPH�FDQ�EH�
GHWHUPLQHG�E\�XVLQJ�WKH�8QLYHUVDO�0DWUL[��,W�
VKRXOG�EH�QRWHG�WKDW�QR�PDWWHU�KRZ�SRZHU�

7KH�JUHDW�%DUEDULDQ��0LNDO�
+HOOLRQ��IHOW�D�VXGGHQ�VWLQJ�
RQ�WKH�EDFN�RI�KLV�QHFN���$�
QHHGOH�GDUW��KH�FXUVHG�WR�
KLPVHOI��DV�KH�SXOOHG�WKH�

�&RQWLQXHG�RQ�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
IXO�WKH�RULJLQDO�FDVWHU�PD\�KDYH�
EHHQ��WKH�3ULHVW�ZLOO�DOZD\V�KDYH�
DW�OHDVW�D����FKDQFH�RI�UHPRY�
LQJ�PDJLF��,W�VKRXOG�DOVR�EH�
QRWHG�WKDW�WKLV�SUD\HU�ZLOO�DOVR�
IXQFWLRQ�ZHOO�LQ�UHPRYLQJ�PDJL�
FDO�FXUVHV��
7KLV�LQYRFDWLRQ�FDQ�EH�XVHG�WR�
GLVSHO�WKH�VXPPRQHG�FUHDWXUHV�
�EURXJKW�LQWR�WKH�ZRUOG�E\�
6FD[DWKURP�SULHVWV�DQG�WKH�
OLNH���,I�D�VXPPRQHG�HQWLW\�LV�
VHQW�DZD\�LQ�WKLV�PDQQHU��LW�LV�
UHQGHUHG�LQFDSDEOH�RI�UH�
HQWHULQJ�WKH�PDWHULDO�UHDOP�IRU�D�
SHULRG�RI��G����GD\V��

LOOHG�1HWV�
7LHU��7KLUG�
3UD\HU����URXQGV�

6SLULW�&RVW�����SRLQWV�
5DQJH�������RYHU�WKH�VXUIDFH�
RI�D�ERG\�RI�ZDWHU��
'XUDWLRQ����URXQG�
$UHD�RI�(IIHFW��2QH�VHW�RI�ILVK�
LQJ�QHWV�
&ODVVLILFDWLRQ��(OHPHQWV�RI�
&UHDWLRQ�
0RUH�RI�D�FRQYHUVLRQ�WRRO�WKDQ�
DQ\WKLQJ�FRPEDW�UHODWHG��WKLV�
LQYRFDWLRQ�DOORZV�ILVKHUPHQ�WR�
FDWFK�D�KXJH�KDXO�RI�ILVK��,I�WKH�
3ULHVW�DFFRPSDQLHV�D�ILVKLQJ�
H[SHGLWLRQ�DQG�EOHVVHV�WKH�QHWV�
EHIRUH�WKH\�DUH�WKURZQ�RYHU�WKH�
VLGH�RI�WKH�ERDW��WKH�QHWV�ZLOO�
DXWRPDWLFDOO\�FDWFK��G���ILVK�
SHU�OHYHO�RI�WKH�3ULHVW��RU�XQWLO�
WKH�QHWV�UHDFK�FDSDFLW\��ZKLFK�
HYHU�FRPH�VRRQHU���7KLV�LQYRFD�
WLRQ�ZLOO�ZRUN�HYHQ�LQ�ERGLHV�RI�

ZDWHU�QDWXUDOO\�GHYRLG�RI�OLIH��VXFK�DV�
D�VDOW�ODNH���+RZHYHU��LI�WKH�ERG\�RI�
ZDWHU�LV�KHDYLO\�FRQWDPLQDWHG�ZLWK�
WR[LQV�RU�UDGLRDFWLYH�LVRWRSHV��WKH�ILVK�
FDXJKW�ZLOO�EH�XQVDIH�WR�HDW�XQOHVV�
SXULILHG�LQ�VRPH�PDQQHU��VXFK�DV�5H�
PRYH�3RLVRQ���7KLV�SRZHU�LV�RQO\�DYDLO�
DEOH�WR�FOHUJ\�RI�OLIH�DIILUPLQJ�RU�QDWXUH�
GHLWLHV��

DPPHU�RI�5HWULEXWLRQ��
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV��
5DQJH��7KH�3ULHVW��
'XUDWLRQ����URXQG�SHU�OHYHO�RI�WKH�3ULHVW��
$UHD�RI�HIIHFW��,QWHUQDO�WR�WKH�3ULHVW��
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
,Q�LQYRNLQJ�WKLV�SRZHU��WKH�3ULHVW�
FDOOV�LQWR�EHLQJ�D�KDPPHU�IRUJHG�RI�
WKH�/LJKW�WKDW�GHDOV�GDPDJH�LQ�DF�
FRUG�ZLWK�WKH�GHHGV�RI�WKH�WDUJHW��
7KH�+DPPHU�LV�ZLHOGHG�DV�D�RQH�
KDQGHG�PHOHH�ZHDSRQ�DQG�FRXQWV�
DV�D�FRQVHFUDWHG�ZHDSRQ��,W�LJQRUHV�
SURILFLHQF\�SHQDOWLHV�DQG�KDV�D����WR�
KLW�ERQXV��(DFK�WLPH�LW�LV�VZXQJ��WKH�
+DPPHU�GHDOV�GDPDJH�VKRZQ�EH�
ORZ���
x� 5DQGRP��XQNQRZQ�HQHP\��G�������
x� 0RVW�8QGHDG��G�������
x� (QHP\�ZKR�KDV�KDUPHG�WKH�3ULHVW�RU�

DOOLHV��G�������
x� (YLO�ZKRVH�QDPH�RU�HYLO�GHHGV�DUH�

NQRZQ��G��������
x� 'HPRQ��JUHDWHU�8QGHDG�RU�LQIDPRXV�

YLOODLQ��G��������
1RWH�WKDW�DOO�HYLO�DOLJQHG�IRHV�DUH�

GHDOW�RQH�DGGLWLRQDO�SRLQW�RI�
GDPDJH��ZKLOH�DOO�JRRG�
DOLJQHG�IRHV�KDYH�WKHLU�GDP�
DJHG�UHGXFHG�E\�RQH�SRLQW��
$OZD\V�XVH�WKH�FRQGLWLRQ�
VKRZQ�DERYH�WKDW�LQIOLFWV�WKH�
PRVW�GDPDJH���
,I�XVLQJ�WKH�RSWLRQDO�&OHUJ\�RI�
2WKHU�)DLWKV�UXOHV��LW�LV�WKHR�
UHWLFDOO\�SRVVLEOH�WKDW�DQ�HYLO�
3ULHVW�FRXOG�VXPPRQ�D�
6FRXUJH�RI�5HYHQJH�WKDW�
ZRXOG�LQIOLFW�VLPLODU�GDPDJH�
RQ�JRRG�DOLJQHG�WDUJHWV��

HDO�'HYDVWDWLQJ�
,QMXULHV�

7LHU��7KLUG�
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
7KLV�SUD\HU�LV�LGHQWLFDO�WR�+HDO�
6PDOO�,QMXULHV��H[FHSW�WKH�
EHQHILW�WR�WKH�UHFLSLHQW�LV�
�G�����(YLO�FOHUJ\�FDQ�FDVW�
WKH�UHYHUVH�RI�WKLV�SRZHU��LQ�
IOLFWLQJ�EUXLVHV�WKDW�FDXVH�
�G����GDPDJH��,I�WKLV�RSWLRQ�
LV�XVHG��WKHQ�WKH�HYLO�FOHULF�
PXVW�PDNH�D�WRXFK�DWWDFN��
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RFDWH�
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����LQLWLDOO\����SHU�URXQG�
WKHUHDIWHU�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW�
'XUDWLRQ��2QH�KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW��6SHFLDO�
&ODVVLILFDWLRQ��.QRZOHGJH�
%\�WKLV�LQYRFDWLRQ��WKH�3ULHVW�LV�HP�
SRZHUHG�ZLWK�WKH�DELOLW\�WR�ILQG�
VRPH�ORVW�REMHFW�RU�SHUVRQ��:KLOH�
WKH�PLUDFOH�LV�LQ�HIIHFW��WKH�3ULHVW�LV�
JLYHQ�D��PHQWDO�FRPSDVV���DQG�LV�
DEOH�WR�NQRZ�WKH�GLUHFWLRQ�LQ�ZKLFK�
WKH�REMHFW�LV�ORFDWHG�LQ�WHUPV�RI�1��
1:��:��6:��6��6(��(��1(��7KH�GLV�
WDQFH�RI�WKH�REMHFW�RU�SHUVRQ�LV�QRW�
GHWHUPLQHG�E\�WKLV�PLUDFOH��7KHR�
UHWLFDOO\��KRZHYHU��E\�ZDONLQJ�LQ�WKH�
FRUUHFW�GLUHFWLRQ��WKH�3ULHVW�ZLOO�
HYHQWXDOO\�ILQG�WKH�PLVVLQJ�REMHFW��
7KH�REMHFW�RU�SHUVRQ�WR�EH�VRXJKW�
PXVW�KDYH�EHHQ�LQ�VLJKW�RI�WKH�
3ULHVW�DW�OHDVW�RQFH��
:KLOH�WKH�SRZHU�VWD\V�LQ�HIIHFW�XS�
WR�DQ�KRXU�SHU�OHYHO��WKH�3ULHVW�RQO\�
H[SHQGV�VSLULW�SRLQW�ZKHQ�DFWLYHO\�
VHHNLQJ��7KXV��WKH�3ULHVW�FRXOG�
VSHQG�D�URXQG��DQG�RQH�VSLULW�
SRLQW��VHHNLQJ�WKH�GLUHFWLRQ�RI�D�
VWROHQ�ULQJ��WUDYHO�KDOI�DQ�KRXU�LQ�
WKH�LQGLFDWHG�GLUHFWLRQ��WKHQ�VSHQG�
DQRWKHU�URXQG�UHDFTXLULQJ�WKH�WDU�
JHW��7KXV�LQ����URXQGV��VKH�KDV�
VSHQW�WZR�VSLULW�SRLQWV��,I�WKH�GXUD�
WLRQ�H[SLUHV��WKHQ�VKH�PXVW�VSHQG�
DQRWKHU����VSLULW�SRLQWV�LQYRNLQJ�
WKH�SRZHU�RQFH�PRUH�LI�VKH�ZLVKHV�
WR�FRQWLQXH�WKH�VHDUFK��

URWHFWLRQ�IURP�'HDWK�
0DJLF�

7LHU��7KLUG�
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��'HIHQFH�
%\�WKLV�SRZHUIXO�PLUDFOH��D�KRO\�
SUHVHQFH�JXDUGV�WKH�UHFLSLHQW��
SUHYHQWLQJ�DOO�8QGHDG�FUHDWXUHV�
RU�IHZHU�WKDQ�WKUHH�KLW�GLFH�IURP�
DSSURDFKLQJ�FORVHU�WKDQ������
6WURQJHU�8QGHDG�FDQ�RQO\�EUHDN�
WKH�SURWHFWLYH�UDGLXV�E\�PDNLQJ�D�
VXFFHVVIXO�UHVLVWDQFH�UROO�WKDW�
PDWFKHV�WKH�3ULHVW
V�KLW�GLFH�YHU�
VXV�WKH�8QGHDG�FUHDWXUH
V�KLW�
GLFH�RQ�WKH�8QLYHUVDO�0DWUL[��7KH�
UHFLSLHQW�JDLQV�D����YV��GHDWK�
PDJLF�IRU�WKH�GXUDWLRQ�RI�WKH�
SRZHU��HYHQ�LI�WKH�SURWHFWLYH�FLU�
FOH�LV�EUHDFKHG��(YLO�FOHUJ\�FDQ�
QRW�LQYRNH�WKLV�SRZHU��

HPRYH�3RLVRQ�
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��

�%\�WKLV�LQYRFDWLRQ��DOO�SRL�
VRQV�ZLWKLQ�WKH�ERG\�RI�WKH�
UHFLSLHQW�DUH�QHXWUDOL]HG��$Q\�
GDPDJH�WR�SOD\HU�DWWULEXWHV�
LV�XQGRQH��/RVW�KLW�SRLQWV��
KRZHYHU��PXVW�EH�UHFRYHUHG�
E\�UHVW��SRWLRQV��RU�KHDOLQJ�
LQYRFDWLRQV��7KLV�LQYRFDWLRQ�
FDQ�DOVR�UHPRYH�SRLVRQRXV�
VXEVWDQFHV�IURP�LWHPV�VXFK�
DV�IRRG�DQG�GULQN��ZHDSRQV��
DQG�WUDSV���

DQJXLQHRXV�
)DLWK�
7LHU��7KLUG�

3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
%\�PHDQV�RI�WKLV�3UD\HU��WKH�
3ULHVW�LV�DEOH�WR�EHVWRZ�D�SHU�
VRQ�ZLWK�KRO\�EORRG��7KRVH�
ZLWK�WKH�DIIHFWHG�EORRG�JDLQV�
FHUWDLQ�EHQHILWV�IURP�WKH�
3UD\HU��)RU�WKH�GXUDWLRQ�RI�
WKH�SRZHU��WKH�SOD\HU�JDLQV�
�+3�SHU�WXUQ��7KH�SHUVRQ�ZLOO�
DOVR�JDLQ�DQ�LQFUHDVHG�LPPX�
QLW\�WR�PXQGDQH�GLVHDVHV��
DOORZLQJ�D�����UHVLVWDQFH�IRU�
FKHFNV��7KLV�FDQ�DOVR�EH�
DGGHG�RQ�WR�SUH�H[LVWLQJ�UH�
VLVWDQFH��$QRWKHU�GHIHQVLYH�
DELOLW\�LV�WKH�IDFW�WKDW�DQ\�
EORRG�VXFNLQJ�FUHDWXUHV��L�H��
9DPSLUHV��YDULRXV�8QGHDG��
HWF���UHFHLYH�WKH�DPRXQW�RI�
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GDPDJH�WKDW�WKH\�ZHUH�WR�LQIOLFW��
)RU�LQVWDQFH��D�9DPSLUH�VXFNV�
�G����GUDLQ�GDPDJH�IURP�WKH�
EHLQJ�ZKRP�LV�EOHVVHG�ZLWK�6DQ�
JXLQHRXV�)DLWK��7KH�FKDUDFWHU�
UHFHLYHV�QR�GDPDJH��,QVWHDG��
WKH�9DPSLUH�UHFHLYHV�WKH��G����
GDPDJH�IURP�WKH�VSLULWXDO�SXULW\�
RI�WKH�EORRG���:KHQ�FDVW�XSRQ�
DQ�8QGHDG�FUHDWXUH��WKH\�UH�
FHLYH�D�FXPXODWLYH�GDPDJH�RI�
�G��GDPDJH�URXQG�IRU�WKH�GXUD�
WLRQ�RI�WKH�3UD\HU��7KLV�FDQQRW�EH�
FDVW�XSRQ�IOHVKOHVV�8QGHDG��OLNH�
VNHOHWRQV��EXW�RQO\�RQ�WKRVH�ZLWK�
IOHVK�FRYHULQJ�PDMRULW\�RI�WKH�
FRUSVH��8QGHDG�WDUJHWV�DUH�HQWL�
WOHG�WR�D�VDYH�YHUVXV�'HDWK�
0DJLF�WR�DYRLG�WKH�HIIHFWV�LQ�WKH�
HQWLUHW\���
7KLV�SRZHU�LV�XVDEOH�RQO\�E\�

LOYHU�&RLQV�
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��(OHPHQWV�RI�&UHD�
WLRQ�
%\�WKLV�PLUDFOH���G����VLOYHU�
FRLQV�DSSHDU�LQ�WKH�KDQGV�RI�RQH�
SHUVRQ�FKRVHQ�E\�WKH�3ULHVW��
7KHVH�SHQQLHV�IURP�KHDYHQ�DS�
SHDU�RQO\�XQGHU�RQH�RU�PRUH�RI�
WKH�IROORZLQJ�YHU\�VWULFW�FLUFXP�
VWDQFHV������7KH�3ULHVW�FDQQRW�
DIIRUG�WR�EX\�IRRG������7KH�3ULHVW�
FDQQRW�DIIRUG�VKHOWHU������7KH�

3ULHVW�KDV�EHHQ�MDLOHG�IRU�KHU�UHOL�
JLRXV�EHOLHIV�DQG�QHHGV�WR�SRVW�
EDLO������7KH�3ULHVW�QHHGV�WR�SD\�
WD[HV�OHYLHG�XQMXVWO\�DJDLQVW�D�UHOL�
JLRXV�EXLOGLQJ������7KH�3ULHVW�
ZLVKHV�WR�EX\�WKH�IUHHGRP�RI�
VRPHRQH�HQVODYHG��EXW�ZKR�KDV�
GRQH�QRWKLQJ�WR�PHULW�LQYROXQWDU\�
VHUYLWXGH���7KH�FRLQV�ZLOO�QRW�DS�
SHDU�IRU�WKH�SXUSRVH�RI�EX\LQJ�
ZHDSRQV�RU�OX[XU\�LWHPV��7KH�
FRLQV�ZLOO�QRW�DSSHDU�LI�WKH�3ULHVW�
KDV�PRQH\�RI�KHU�RZQ���

OLQJVKRW�RI�0RQVWHU�
6PLWLQJ�

7LHU��7KLUG�
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
%\�WKLV�LQYRFDWLRQ��D�VWXUG\�OHDWKHU�
VOLQJ�DQG�D�VPDOO�JUH\�VWRQH�DS�
SHDUV�LQ�WKH�KDQGV�RI�WKH�3ULHVW��
$JDLQVW�QRUPDO�VL]HG�FUHDWXUHV���
�
WDOO�RU�OHVV��LW�LQIOLFWV��G��GDPDJH��
ZLWK�D����WR�KLW��$JDLQVW�DQ\�JLDQW�
VL]HG��FUHDWXUHV���
�WDOO�RU�JUHDWHU��
RU�RYHU�����SRXQGV��ZKDWHYHU�
FRPHV�ILUVW��WKH�VPDOO�VWRQH�SXP�
PHOV�WKH�YLFWLP�IRU��G��GDPDJH��D�
FULWLFDO�KLW�DXWRPDWLFDOO\�GRHV�GRX�
EOH�GDPDJH���7KH�VWRQH�VWULNHV�DW�
���WR�KLW�ZKHQ�VWULNLQJ�JLDQW�VL]HG�
�JUHDWHU�WKDQ��
�WDOO�RU�RYHU�����
SRXQGV��ZKLFKHYHU�FRPHV�ILUVW��
FUHDWXUHV��,I�WKH�ILUVW�VKRW�LV�
PLVVHG��WKH�3ULHVW�FDQ�PDNH�DQ�

DGGLWLRQDO�DWWHPSW�SHU�OHYHO�RI�
H[SHULHQFH��2QFH�WKH�WDUJHW�
FUHDWXUH�LV�KLW�RQFH��WKH�SRZHU�
RI�WKH�LQYRFDWLRQ�LV�RYHU��,I�WKH�
3ULHVW�GRHV�QRW�KDYH�WKH�VOLQJ�
VKRW�FRPEDW�VNLOO��QRUPDO�SHQ�
DOWLHV�ZLOO�DSSO\��,I�WKH�3ULHVW�
KDV�WKH�VOLQJVKRW�VNLOO��DOO�SURIL�
FLHQF\�ERQXVHV�ZLOO�FRPELQH�
ZLWK�WKH�ERQXVHV�GHULYHG�IURP�
WKLV�VSHOO��

RQJXHV�
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��9RLFH�UDQJH�RI�3ULHVW�
&ODVVLILFDWLRQ��,QIRUPDWLRQDO�
7KLV�SRZHU�HQDEOHV�WKH�3ULHVW�
WR�FRPSUHKHQG��DQG�UHSO\�LQ��
WKH�ODQJXDJH�RI�RWKHUV��7KLV�
HQDEOHV�WR�3ULHVW�WR�GR�XVHIXO�
WKLQJV�OLNH�WUDQVODWH�YHUEDO�DQG�
JHVWXUHG�FRPPXQLFDWLRQ��,W�
GRHV�QRW��KRZHYHU��HQDEOH�WKH�
3ULHVW�WR�UHDG�RU�ZULWH�IRUHLJQ�
ODQJXDJHV���

EDUE�IURP�KLV�VNLQ��QRWLQJ�WKH�
EODFN�ILOP�RI�SRLVRQ���6XG�
GHQO\��KH�IHOW�D�EXUQLQJ�WLQ�
JOLQJ�DFURVV�KLV�FKHVW�DV�WKH�
6LJLO�RI�/LIH�LQYRNHG����
+H�ORRNHG�XS�WR�WKH�WRS�RI�D�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������
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%\�WKLV�SUD\HU��WKH�
3ULHVW�LV�HPSRZHUHG�WR�
ZDON�RQ�ZDWHU�DV�LI�LW�
ZHUH�VPRRWK�VWRQH��
:KHQ�WKH�GXUDWLRQ�RI�
WKH�PLUDFOH�LV�DW�DQ�
HQG��WKH�3ULHVW�ZLOO�
VORZO\�VLQN�LQWR�WKH�ZD�
WHU�DW�D�UDWH�RI�RQH�IRRW�
SHU�URXQG��XQWLO�VZLP�
PLQJ�LV�QHFHVVDU\��
/LPLWDWLRQV��7KH�3ULHVW�
FDQQRW�ZDON�RQ�ZDWHU�LI�
WKH�ZDYHV�KDYH�D�
KHLJKW�RI�RYHU��
��+RZ�
HYHU��LI�WKH�VHD�LV�VR�
WXUEXOHQW�WKDW�ZDONLQJ�

RQ�ZDWHU�LV�LPSRVVLEOH��WKH�3ULHVW�DW�OHDVW�JDLQV�WKH�
DELOLW\�WR�VZLP�ZHOO�HQRXJK�WKDW�VKH�GRHV�QRW�GURZQ�
�QR�VZLPPLQJ�SURILFLHQF\�FKHFN�LV�UHTXLUHG���

%\�WKLV�PLUDFOH��OLIH�JLYLQJ�
ZDWHU�LV�SURGXFHG�IURP�GU\�
VWRQH��7R�XVH�WKLV�PLUDFOH��
WKH�3ULHVW�PXVW�ILUVW�SUD\�
IRU���URXQG��WKHQ�WDS�D�
ODUJH�VWRQH��PLQLPXP�
��OEV��ZLWK�D�ZRRGHQ�
VWDII��7KH�HIIHFW�RI�WKLV�
PLUDFOH�LV�D�VPDOO�IRXQWDLQ�
RI�ZDWHU�WKDW�MHWV�XS�IURP�
DWRS�WKH�VWRQH�DW�D�UDWH�
HTXLYDOHQW�WR�WKH�LQQDWH�
SRZHU�0\VWLFDO�)RXQWDLQ��
DQG�HTXDO�WR�DQ�LQWHQVLW\�
RI���SHU�IRXU�OHYHOV�RI�H[�
SHULHQFH��7KH�ZDWHU�LV����
GHJUHHV�DERYH�IUHH]LQJ�
DQG�SHUIHFWO\�KHDOWK\�WR�
GULQN��

%\�WKLV�0LUDFOH��
EHLQJV�VXP�
PRQHG�IURP�
RWKHU�SODQHV�FDQ�
EH�VHQW�EDFN�WR�
WKH�UHDOP�IURP�
ZKHQFH�WKH\�
FDPH��7KLV�LQYR�
FDWLRQ�LV�HVSH�
FLDOO\�XVHIXO�LQ�
GHDOLQJ�ZLWK�HQWL�
WLHV�VXPPRQHG�
E\�6FD[DWKURP�
3ULHVWV�DQG�ZLWK�
YLFWLPV�RI�GH�
PRQLF�SRVVHV�
VLRQ��

)RU�WKLV�PLUDFOH�WR�VXFFHHG��WKH�3ULHVW�PXVW�
PDWFK�KLV�ZLOOSRZHU�YV��WKH�HQWLW\
V�:LOOSRZHU�
DQG�RYHUFRPH�LW��7KH�RXWFRPH�LV�GHWHUPLQHG�
XVLQJ�WKH�8QLYHUVDO�0DWUL[��,I�WKH�3ULHVW�LV�XQ�
VXFFHVVIXO��WKH�HQWLW\�ORVHV�RQH�SRLQW�RI�ZLOO�
SRZHU��,I�WKH�3ULHVW�LV�VXFFHVVIXO��WKH�HQWLW\�LV�
GULYHQ�EDFN�WR�LWV�KRPH�SODQH�RI�H[LVWHQFH���

5HTXLUHPHQWV���WK�OHYHO��)DLWK�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�6SLULW�
3RLQWV��

)RXUWK�7LHU�,QYRFDWLRQV�

QJHO�:LQJV�
7LHU��)RXUWK�
3UD\HU����VHJ�

PHQW��
6SLULW�&RVW�����SRLQWV�
5DQJH��6HOI��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��2QH�SHU�
VRQ�

DON�RQ�:D�
WHU�
7LHU��7KLUG�

3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��(OHPHQWV�RI�

DWHU�IURP�
6WRQH�
7LHU��7KLUG�

3UD\HU����URXQG��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�ODUJH�
URFN�
&ODVVLILFDWLRQ��(OHPHQWV�RI�
&UHDWLRQ�

EMXUH�
7LHU��)RXUWK�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��������
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��2QH�FUHD�
WXUH�
&ODVVLILFDWLRQ��6SLULWXDO�
:DUIDUH�

%\�FDOOLQJ�XSRQ�WKLV�
SRZHU��D�3ULHVW�FDQ�
NHHS�KHUVHOI�IURP�
IDOOLQJ�WR�KHU�GHDWK��
:KHQ�WKH�SRZHU�
PDQLIHVWV�D�VLOYHU\�
HQHUJ\�ILHOG�IRUPV�
EHKLQG�WKH�3ULHVW�
DQG�VORZV�KHU�GH�
VFHQW�WR�RQH�IRRW�
SHU�VHFRQG��:KHQ�
KHU�IHHW�WRXFKHV�
WKH�JURXQG��WKH�
SRZHU�GLVVLSDWHV��

WDOO�WUHH�DQG�VDZ�KLV�ZRXOG�EH�DVVDVVLQ���&DOPO\��
FROGO\��KH�QRWFKHG�D�EROW�DQG�OHW�LW�IO\���$�WKXG��DQG�
D�VDWLVI\LQJ�JXUJOH�WROG�+HOOLRQ�WKDW�KLV�HQHP\�ZDV�
GLVSDWFKHG��

�&RQWLQXHG�IURP�SDJH������
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RRWV�RI�5HDGL�
QHVV��
7LHU��)RXUWK�

3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��7KH�$UPRXU�
RI�*RG�
%\�WKLV�SRZHU��WKH�UHFLSL�
HQW
V�JURXQG�PRYHPHQW�LV�
VLJQLILFDQWO\�LQFUHDVHG����
L�H��PDGH�UHDG\�IRU�DFWLRQ��
:KLOH�WKLV�SUD\HU�LV�LQ�HI�
IHFW��PRYHPHQW�VSHHG�LV�
GRXEOHG��DQG�WKH�UHFLSLHQW�
JDLQV�LQVWDQW�PHOHH�LQLWLD�
WLYH�RQ�DOO�ZHDSRQ�DWWDFNV�
DQG�SDUULHV��&OLPELQJ�DELOL�
WLHV�DUH�DOVR�GRXEOHG��)RU�
WKRVH�HIIHFWHG�E\�WKLV�LQYR�
FDWLRQ��WKH�IDVW�PRYHPHQW�
DQG�TXLFNHQHG�FRPEDW�
EXUQV�D�SRLQW�RI�(QGXUDQFH�
SHU�URXQG��7KH�UHFLSLHQW�
ORVHV�FRQVFLRXVQHVV�LI�(Q�
GXUDQFH�IDOOV�WR�]HUR��+RZ�
HYHU��D�SHUVRQ�DIIHFWHG�E\�
WKLV�SRZHU�FDQ�GLVFRQQHFW�
KLPVHOI�IURP�WKH�HIIHFW�
VLPSO\�E\�PDNLQJ�D�:LOO�
SRZHU�FKHFN��WKXV�DQ�DI�
IHFWHG�FKDUDFWHU�FDQ��RSW�
RXW��RI�WKH�VSHOO�ZKHQ�VKH�
LV�GRZQ�WR�RQO\�D�IHZ�
SRLQWV�RI�(QGXUDQFH���

ROXPQ�RI�6PRNH�
7LHU��)RXUWK�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV�
5DQJH��������
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�����KLJK�
&ODVVLILFDWLRQ��(OHPHQWV�RI�&UHDWLRQ�
�:LWK�WKLV�SUD\HU��D�WKLFN��KD]\�
FROXPQ�RI�VPRNH�GHVFHQGV�IURP�
WKH�KHDYHQV��$OO�ZLWKLQ�WKH�DUHD�
RI�HIIHFW�WDNH��G����GDPDJH�
SHU�URXQG�IURP�VPRNH�LQKDOD�
WLRQ��$OO�%$W&K�UROOV�DUH�PRGLILHG�
DW�����9LVLRQ�LV�UHGXFHG�WR��
��$OO�
ZLWKLQ�WKH�DUHD�RI�HIIHFW�DUH�GLV�
RULHQWHG��PDNLQJ�LW�WDNH���
URXQGV�WR�FOHDU�WKH�VPRNH�FRO�
XPQ��8QGHDG��&RQVWUXFWV��DQG�
RWKHU�EHLQJV�WKDW�GR�QRW�EUHDWK�
RQO\�VXIIHU���SRLQW�RI�GDPDJH�
SHU�URXQG�IURP�WKH�KHDW�DQG�
DVK��7KH�DVK�SURGXFHG�E\�WKLV�
VSHOO�ZLOO�GLVUXSW�,QIUDYLVLRQ�DQG�
RWKHU��VLPLODU�SRZHUV��DV�ZHOO�DV�
QRUPDO�VLJKW��

XUH�7HUPLQDO�'LVHDVH�
7LHU��)RXUWK�
3UD\HU�����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
7KLV�PLUDFOH�LV�LGHQWLFDO�WR�&XUH�0LOG�
,QMXULHV�H[FHSW�WKDW�LW�ZLOO�FXUH�DQ\�GLV�
HDVH��QR�PDWWHU�KRZ�YLUXOHQW��$O�
WKRXJK�WKH�UDQJH�RI�WKLV�LQYRFDWLRQ�LV�
�WRXFK���WKH�3ULHVW�LV�QRW�LQ�GDQJHU�RI�
FRQWUDFWLQJ�WKH�GLVHDVH�VKH�ZLVKHV�WR�
FXUH��

OHPHQWDO�5HVLVWDQFH��
7LHU��)RXUWK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UHD�RI�HIIHFW����SHUVRQ�SHU�OHYHO�
&ODVVLILFDWLRQ��'HIHQFH��
3ULHVWV�PXVW�RIWHQ�EDWWOH�DJDLQVW�WKH�
HOHPHQWV�RI�QDWXUH�LQ�WKHLU�TXHVWV�WR�
YDQTXLVK�HYLO��DQG�WKXV�DUH�DEOH�WR�
JUDQW�SURWHFWLRQ�IURP�WKH�HOHPHQWV�WR�
WKHLU�DOOLHV��7KLV�SRZHU�EHVWRZV�XSRQ�
LWV�UHFLSLHQWV�����UHVLVWDQFH�WR�DOO�
HOHPHQWDO�GDPDJH�RI�WKH�W\SH�FKRVHQ�
XSRQ�FDVWLQJ��$GGLWLRQDO�FDVWLQJV�RI�
WKLV�SRZHU�XSRQ�WKH�VDPH�WDUJHW�KDYH�
QR�HIIHFW�XQOHVV�D�GLIIHUHQW�HOHPHQW�

$�PDQ�JDLQV�VWUDQJH�HQH�
PLHV�LQ�WKLV�OLIH��+HOOLRQ�
WKRXJKW�DV�WKH�6FD[DWKURP�
3ULHVW�ODXQFKHG�D�EL]DUUH�
VWUDZ�PDQ�JROHP�WRZDUG�
KLP���0LNDO
V�ILUVW�WKUHH�
FURVVERZ�EROWV�GLG�QRWK�
LQJ��WKH\�PHUHO\�SDVVHG�

�&RQWLQXHG�RQ�SDJH������



DFH�8QGHDG�
7LHU��)RXUWK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��7ZR�FUHDWXUHV�SHU�
OHYHO�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
7KLV�PLUDFOH�LV�D�PRGLILFDWLRQ�RI�
WKH�VWDQGDUG�5HEXNH��EXW�DIIHFWV�
D�JURXS�RI�8QGHDG�FUHDWXUHV�LQ�
VWHDG�RI�D�VLQJOH�FUHDWXUH��OLYLQJ�
RU�XQOLYLQJ���)RU�HDFK�OHYHO�RI�WKH�
3ULHVW��HDFK�8QGHDG�DIIHFWHG�LV�
LQIOLFWHG�ZLWK�WZR�SRLQWV�RI�GDP�
DJH��7KXV�WKLV�PLUDFOH�LV��LQ�HI�
IHFW��D�ZLGHVSUHDG�5HEXNH��1RWH�
WKDW�WKLV�IXQFWLRQV�RQ�DOO�8QGHDG��
GHPRQLF�HQWLWLHV��DQG�GHPRQL�
FDOO\�DOWHUHG�EHLQJV��/LNH�WKH�5H�
EXNH��RQFH�WKH�\LHOG�UHDFKHV����
SRLQWV�RI�GDPDJH��LQGLYLGXDO�8Q�
GHDG�DUH�HQWLWOHG�WR�D�6DYH�YV��
'HDWK�0DJLF�IRU�KDOI�GDPDJH�

W\SH�LV�FKRVHQ��1RWH�WKDW�ZKLOH�
WKLV�SRZHU�SURWHFWV�ERWK�WKH�SHU�
VRQ�DQG�WKHLU�HTXLSPHQW�IURP�
GDPDJH��LW�GRHV�QRW�SURWHFW�WKHP�
IURP�VHFRQGDU\�HIIHFWV��VXFK�DV�
EHLQJ�WUDSSHG�LQ�D�FXEH�RI�LFH��
EHLQJ�XQDEOH�WR�VHH�WKHLU�RSSR�
QHQWV�LQ�D�KD]H�RI�ILUH�DQG�
VPRNH��DQG�VR�RQ���
7KH�3ULHVW�FDQ�JUDQW�SURWHFWLRQ�
IURP��$FLGV�DQG�%DVHV��(DUWK���
)LUH�DQG�VPRNH��)LUH���&ROG�
�:DWHU���DQG�(OHFWULFLW\��$LU����

3DJH����� 7KH�:RUOG�RI�*DLDQDU�
HDO�/LIH�7KUHDWHQLQJ�
,QMXULHV�

7LHU��)RXUWK�
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
7KLV�PLUDFOH�LV�LGHQWLFDO�WR�+HDO�
6PDOO�,QMXULHV��H[FHSW�WKDW�WKH�
EHQHILW�WR�WKH�UHFLSLHQW�LV��G�����

RO\�%UHDVWSODWH�
7LHU��)RXUWK�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��'HIHQFH��
%\�WKLV�FDOOLQJ�XSRQ�WKH�VSLULW�RI�*RRG�
QHVV��D�P\VWLFDO�EUHDVWSODWH�DSSHDUV�
RQ�WKH�FKHVW�RI�WKH�UHFLSLHQW���VKLHOG�
LQJ�WKH�EHQHILFLDU\�IURP�VOHHS��FKDUP��
DQG�IHDU�VSHOOV��7KH�HIIHFWV�DUH�D����
ERQXV�WR�WKH�VDYH�YV��VOHHS�FKDUP��
���YV��VSLULWXDO�SRZHUV��DQG�D������
ERQXV�WR�HPSDWKLF�UHVLVWDQFH��7KH�
UHFLSLHQW�DOVR�JDLQV�D����ERQXV�WR�
DUPRXU�FODVV��

QLWLDWH�
7LHU��)RXUWK�
3UD\HU��5LWXDO�

6SLULW�&RVW����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��%HQHGLFWLRQ�
:KLOH�QRW�D�FRPEDW�UHODWHG�
LQYRFDWLRQ�LQ�DQ\�ZD\��WKLV�
LQYRFDWLRQ�LV�UHTXLUHG�IRU�
WKH�SXUSRVH�RI�PDNLQJ�QHZ�
3ULHVWV�RXW�RI�WKH�ODLW\��7KLV�
ULWXDO�LV�XVXDOO\�KHOG�LQ�D�
FKXUFK�RU�RWKHU�FRQVHFUDWHG�
VWUXFWXUH�DQG�PXVW�EH�LQ�
YRNHG�E\�D�3ULHVW�RI�DW�OHDVW�
�WK�OHYHO�DQG�ZKR�KDV�D�
OHDGHUVKLS�UROH�LQ�WKH�
&KXUFK��)RU�H[DPSOH��D�
3ULHVW�RI�WKH�7UXH�2QH�ZRXOG�
QHHG�WKH�WLWOH��%LVKRS��LQ�
RUGHU�WR�LQYRNH�WKLV�SRZHU��$�
/RUG�RI�WKH�'DQFH��LQ�WKH�
'RPPDORQ�UHOLJLRQ��LV�UH�
TXLUHG�WR�LQLWLDWH�DQ\�RI�WKHLU�
WKUHH�W\SHV�RI�FOHUJ\��
$�%LVKRS��RU�VLPLODUO\�KLJK�
UDQNLQJ�FOHULF�LI�WKH�RSWLRQDO�
�FOHUJ\�RI�RWKHU�IDLWKV��UXOHV�
DUH�XVHG��FDQ�FRQILUP�QHZ�
EHOLHYHUV��RUGDLQ�QHZ�
3ULHVWV��3URWHFWRUV��6KDPDQ��
$GHSWV��$FRO\WHV��'HDFRQV��
:D\ILQGHUV��:DU�*XLGHV��
3DODGLQV��RU�DQ\�RWKHU�W\SH�
RI�FOHULFDO�RUGHU��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
DQQD�
7LHU��)RXUWK�
3UD\HU����KRXU��

6SLULW�&RVW�����SRLQWV�
5DQJH��&HQWUHG�RQ�3ULHVW�
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW�������E\������DUHD�
&ODVVLILFDWLRQ��(OHPHQWV�RI�&UHDWLRQ�
%\�WKLV�PLUDFOH��WKH�7UXH�2QH�DFWV�
WR�VDYH�+LV�IROORZHUV�IURP�VWDUYD�
WLRQ�E\�FDXVLQJ�VPDOO�SLHFHV�RI�
EUHDG��WR�IDOO�IURP�WKH�VN\��7KH�
PDQQD�VXEVWDQFH�LV�FRPSOHWHO\�
HGLEOH�DQG�VXSSOLHV�WKH�GDLO\�QX�
WULWLRQDO�UHTXLUHPHQW�IRU�WKH�SHU�
VRQ�RU�FUHDWXUH�WKDW�HDWV�WKH�
EUHDG��7KH�\LHOG�RI�WKLV�PLUDFOH�LV�
VXIILFLHQW�WR�IHHG����SHRSOH�SHU�
OHYHO�RI�WKH�FOHULF��7KLV�LQWHUYHQ�
WLRQ�FDQ�RQO\�EH�SUD\HG�IRU�RQFH�
SHU�GD\��

HVVDJH�
7LHU��)RXUWK�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��8QOLPLWHG�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�UHFLSLHQW�RI�WKH�
PHVVDJH�
&ODVVLILFDWLRQ��:RUG�RI�.QRZOHGJH�
:LWK�WKH�3ULHVW
V�KXPEOH�VXSSOLFD�
WLRQ��WKH�7UXH�2QH�LQWHUYHQHV�RQ�

EHKDOI�RI�WKH�3ULHVW�LQ�RUGHU�WKDW�D�
PHVVDJH�FDQ�EH�VHQW�IURP�WKH�
3ULHVW�WR�KLV�UHFLSLHQW��7KH�3ULHVW�LV�
DEOH�WR�VHQG�D�VSLULWXDO�PHVVDJH�
FRQVLVWLQJ�RI�RQH�VHQWHQFH�SHU�
OHYHO�RI�H[SHULHQFH��:LWKLQ�D����
KRXU�SHULRG��WKH�PHVVDJH�VHQW�E\�
WKH�SULHVW�LV�UHFHLYHG�E\�WKH�UHFLSL�
HQW��7KH�UHFLSLHQW�PXVW�WKHQ�PDNH�
D�VXFFHVVIXO�)DLWK�FKHFN�WR�EHOLHYH�
WKDW�WKH�PHVVDJH�ZDV�UHDO��

HPRYH�3DUDO\VLV�
7LHU��)RXUWK�
3UD\HU����URXQGV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
7KLV�PLUDFOH�LV�LGHQWLFDO�WR�7UHDW�3D�
UDO\VLV�H[FHSW�WKDW�LW�ZLOO�UHVWRUH�
�����PRELOLW\�DQG�VHQVDWLRQ�WR�DQ�
DIIOLFWHG�OLPE��,Q�WKH�HYHQW�WKDW�WKH�
SDUDO\VLV�LV�FDXVHG�E\�SRLVRQ��WKH�
SRLVRQ�PXVW�ILUVW�EH�QHXWUDOL]HG�
�HLWKHU�E\�LQYRFDWLRQ�RU�E\�D�SRWLRQ���
,I�WKLV�LV�QRW�GRQH��WKH�UHFLSLHQW�ZLOO�
VWLOO�UHJDLQ�PRELOLW\��EXW�VWLOO�VXIIHU�
RWKHU�HIIHFWV�IURP�SRLVRQLQJ��VXFK�
DV�QDXVHD��GL]]LQHVV��VOHHSLQHVV��
HWF���7KLV�LQYRFDWLRQ�ZLOO�DOVR�UH�
YHUVH�WKH�HIIHFWV�RI�SDUDO\WLF�VSHOOV�
VXFK�DV�+ROG�3HUVRQ�W\SH�VSHOOV��

HOHSRUW�
7LHU��)RXUWK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�3ULHVW���
RQH�SHUVRQ�SHU��WZR�OHYHOV�
&ODVVLILFDWLRQ��'HIHQFH�
%\�WKLV�PLUDFOH��WKH�3ULHVW�LV�
LQVWDQWO\�UHORFDWHG�WR�DQRWKHU�
ORFDOH��/LPLWDWLRQV��7KH�3ULHVW�
PXVW�KDYH�VHHQ�WKH�WDUJHW�
ORFDWLRQ�DW�OHDVW�RQH�WLPH���
6XEMHFWV�WR�EH�WHOHSRUWHG�
PXVW�EH�LQ�SK\VLFDO�FRQWDFW�
ZLWK�WKH�3ULHVW��%HFDXVH�&RQ�
VWUXFWV�DUH�JHQHUDOO\�PXFK�
KHDYLHU�WKDQ�OLYLQJ�VXEMHFWV��
WHOHSRUWLQJ�D�&RQVWUXFW�
FRXQWV�DV�WZR�SHRSOH��7HOH�
SRUWLQJ�D�KRUVH�RU�VLPLODU�
PRXQW�FRXQWV�DV�WHOHSRUWLQJ�
WKUHH�SHRSOH��7KLV�VSHOO�LV�
EORFNHG�E\�D�:DUG�$JDLQVW�
5HDO�7UDYHO�DQG�VLPLODU�SRZ�
HUV��7KH�SRZHU�GRHV�QRW�
WUDQVSRUW�D�3ULHVW�RQWR�DQ�
RWKHU�UHOLJLRQ
V�FRQVHFUDWHG�
JURXQG��L�H��FKXUFKHV��WHP�
SOHV��UHFWRULHV��JUDYH�VLWHV��
HWF���

WKURXJK�WKH�FRQVWUXFW���+H�EOXGJHRQHG�WKH�FUHDWXUH�ZLWK�
KLV�ILVW��DQG�WKH�FUHDWXUH�KLW�EDFN����KDUG����KDUGHU�WKDQ�
+HOOLRQ�KDG�WKRXJKW�SRVVLEOH�IRU�D�FUHDWXUH�PDGH�IURP�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

DON�LQ�)LUH�
7LHU��)RXUWK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��(OHPHQWV�RI�&UHDWLRQ�
%\�WKLV�SRZHU��WKH�3ULHVW��RU�WKH�UH�
FLSLHQW��LV�VKLHOGHG�IURP�ILUHV�RI�DOO�
W\SHV��7KH�UHFLSLHQW�LV�HQDEOHG�WR�
VHH�WKURXJK�ILUH�DV�LI�LW�ZHUH�QRUPDO�
DLU��DQG�FDQ�ZDON�WKURXJK�ILUH�ZLWK�
RXW�KDUP��

DUG�$JDLQVW�
5HDOP�7UDYHO��
7LHU��)RXUWK�

3UD\HU����WXUQ��
$UHD�RI�(IIHFW��&HQWUHG�RQ�FDVWHU��
5DQJH��8S�WR�D���PLOH�GLDPHWHU�
VSKHUH��
'XUDWLRQ����GD\�SHU�OHYHO��
6SLULW�FRVW������
&ODVVLILFDWLRQ��'HIHQFH�
7KLV�SRZHU�FUHDWHV�D�ZDUGLQJ�ULQJ�
DJDLQVW�XQZDQWHG�WUDYHOOHUV�ZKR�DW�
WHPSW�WR�EUHDFK�LWV�SHULPHWHU�E\�
SDVVLQJ�WKURXJK�WKH�,PDJLQDU\�
5HDOP��ZRUPKROHV��WKH�6SLULWXDO�
5HDOP��L�H��YLD�DQRWKHU�3ULHVW
V�7HOH�
SRUW�VSHOO���RU�WKH�5HDOP�RI�6KDGRZ�
�WKH�SDWK�1HFURPDQFHU
V�XVH�WR�

TXLFNO\�FRYHU�GLVWDQFHV���,Q�VKRUW��DOO�IRUPV�RI�WUDYHO�LQ�ZKLFK�WKH�
WUDYHOOHU�GRHV�QRW�QHHG�WR�FURVV�WKH�LQWHUYHQLQJ�GLVWDQFH�RQ�WKLV�
SODQH�RI�H[LVWHQFH�DUH�SUHYHQWHG�ZLWKLQ�WKH�ZDUGHG�DUHD���
7KRVH�ZKR�DWWHPSW�WR�WHOHSRUW�WR�DQ\�DUHD�ZLWKLQ�WKH�ZDUGHG�
UHJLRQ�KDYH�WKHLU�WUDYHO�FXW�VKRUW�DQG�DUH�GURSSHG�RII�DW�D�UDQ�
GRP�ORFDWLRQ�RQ�WKH�JURXQG�DORQJ�WKH�RXWVLGH�SHULPHWHU�RI�WKH�
ZDUGLQJ�ILHOG��7KRVH�ZKR�DWWHPSW�WR�WHOHSRUW�ZKLOH�ZLWKLQ�WKH�
ZDUGLQJ�DUHD�DUH�XQDEOH�WR�GR�VR���
1RWH�WKDW�WKLV�SRZHU�DIIHFWV�WKH�FDVWHU�DQG�KLV�DOOLHV�LQ�WKH�
VDPH�ZD\�DV�LW�DIIHFWV�HYHU\RQH�HOVH��7KH�EDUULHU�ZLOO�UHJLVWHU�DV�
IDLQWO\�PDJLFDO��EXW�WKHUH�LV�QR�YLVLEOH�VLJQ�RI�LWV�H[LVWHQFH���

5HTXLUHPHQWV���WK�OHYHO��)DLWK�&KHFN�
WR�DFWLYDWH��6SHOOV�XVH�6SLULW�3RLQWV��

)LIWK�7LHU�,QYRFDWLRQV�

QJHOLF�5HV�
FXHU�
7LHU��)LIWK�

3UD\HU����URXQG�
6SLULW�&RVW�����SRLQWV�
5DQJH��6SHFLDO��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��'HIHQFH�
%\�WKLV�PLUDFOH��D�VSLULWXDO�
DJHQW�RI�WKH�SRZHU�RI�*RRG�
QHVV�LV�GLVSDWFKHG�WR�VDYH�
WKH�3ULHVW��DQG�KHU�SDUW\��
IURP�FHUWDLQ�GHDWK��7KH�PRVW�
FRPPRQ�H[DPSOH�RI�$QJHOLF�
5HVFXH�LV�LQ�MDLO�EUHDNV��WR�
IRUHVWDOO�LPPDQHQW�H[HFXWLRQ��
+RZHYHU��WKH�$QJHOLF�5HVFXHU�
PLUDFOH�ZLOO����DW�*0
V�GLVFUH�
WLRQ����XVXDOO\�JHW�WKH�3ULHVW�

RXW�RI�DOPRVW�DQ\�NLQG�RI�ELQG��VR�
ORQJ�DV�LW�GLUHFWO\�EHQHILWV�WKH�VSUHDG�
LQJ�RI�WKH�)DLWK��L�H��LI�WKH�3ULHVW�LV�RXW�
WUHDVXUH�KXQWLQJ��RU�KDV�EHHQ�ORFNHG�
XS�IRU�SXEOLF�GUXQNHQQHVV��)25*(7�
,7���7KH�3ULHVW�PXVW�KDYH�EHHQ�YHU\�
IDLWKIXO�LQ�VHUYLFH�IRU�WKLV�PLUDFOH�WR�
ZRUN��$OVR��WKLV�PLUDFOH�PXVW�QRW�EH�
DEXVHG�RU�RYHU�XVHG��7KH�$QJHO�ZLOO�
QRW�ILJKW��EXW�LQVWHDG�ZLOO�VLPSO\�EUHDN�
GRZQ�ORFNV��FKDLQV�DQG�GRRUV��
%HFDXVH�WKH�FDOOLQJ�RI�WKLV�SRZHU�HV�
VHQWLDOO\��EUHDNV�WKH�UXOHV���WKH�3ULHVW�
LQYRNLQJ�WKLV�PLUDFOH�WDNHV�D�����
H[SHULHQFH�SHQDOW\�IRU�DOO�H[SHULHQFH�
HDUQHG�GXULQJ�WKH�JDPLQJ�VHVVLRQ��
ZKLOH�WKRVH�FKDUDFWHUV�WKDW�GLUHFWO\�
EHQHILW�IURP�WKH�PLUDFOH�WDNH�D�����
H[SHULHQFH�SHQDOW\�RQ�H[SHULHQFH�
HDUQHG�IRU�WKH�JDPLQJ�VHVVLRQ��
:KLOH�DQ�HYLO�3ULHVW�ZLOO�QRW�KDYH�DF�
FHVV�WR�WKLV�SRZHU��VLQFH�DQ�HYLO�GHLW\�
ZRXOG�YLHZ�D�FOHULF
V�FDSWXUH�DV�D�VLJQ�
RI�ZHDNQHVV��DQG�WKXV�ZRXOG�EH�
ORDWKH�WR�RIIHU�KHOS���$�GHLW\�RI�WKLHY�
LQJ��KRZHYHU��ZRXOG�FHUWDLQO\�EH�ZLOO�
LQJ�WR�EDLO�RXW�KLV�IROORZHUV�HYHQ�LI�
WKH\�GHVHUYHG�WR�EH�LQ�MDLO��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

DQLVK�
7LHU��)LIWK�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��������
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��2QH�FUHDWXUH�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
%\�WKLV�0LUDFOH��EHLQJV�VXPPRQHG�
IURP�RWKHU�SODQHV�FDQ�EH�VHQW�EDFN�
WR�WKH�UHDOP�IURP�ZKHQFH�WKH\�
FDPH��,Q�PDQ\�ZD\V��WKLV�PLUDFOH�LV�
OLNH�$EMXUH��EXW�KDV�PRUH�SHUPDQHQW�
FRQVHTXHQFHV���
)RU�WKLV�PLUDFOH�WR�VXFFHHG��WKH�
3ULHVW�PXVW�PDWFK�KLV�ZLOOSRZHU�YV��
WKH�HQWLW\
V�ZLOOSRZHU�DQG�RYHUFRPH�
LW��7KH�RXWFRPH�LV�GHWHUPLQHG�XVLQJ�
WKH�8QLYHUVDO�0DWUL[�WDEOH��,I�WKH�
3ULHVW�LV�XQVXFFHVVIXO��WKH�HQWLW\�
ORVHV��G��SRLQWV�RI�ZLOOSRZHU��,I�WKH�
3ULHVW�LV�VXFFHVVIXO��WKH�HQWLW\�LV�
FDVW�SHUPDQHQWO\�LQWR�WKH�SLW�RI�
GDUNQHVV��IRUHYHU�FKDLQHG��DZDLWLQJ�
WKH�ILQDO�-XGJPHQW��
,I�WKH�HQWLW\�%DQLVKHG�KDG�EHHQ�
VXPPRQHG�E\�DQRWKHU�3ULHVW��RU�
6KDPDQ��RU�RWKHU�FDVWHU���WKH�3ULHVW�
ZKR�VXPPRQHG�LW�PXVW�VDYH�YHUVXV�
V\VWHP�VKRFN�RU�ORVH�DOO�VXPPRQLQJ�
FDSDELOLWLHV�IRU��G��GD\V��,I�WKH�HQ�
WLW\�KDV�EHHQ�VXPPRQHG�E\�D�GHYLFH�
RU�DUWHIDFW�DQG�WKH�HQWLW\�LV�EDQ�
LVKHG��WKHQ�WKH�GHYLFH�FHDVHG�EHLQJ�
DEOH�WR�VXPPRQ�IRU��G��GD\V��

ROXPQ�RI�)ODPH�
7LHU��)LIWK�
3UD\HU����URXQGV��

6SLULW�&RVW�����SRLQWV�
5DQJH��������
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW���&ROXPQ������
UDGLXV������KLJK�
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH�
7KLV�PLUDFOH�VXPPRQV�IRUWK�D�
VHDULQJ�FROXPQ�RI�EULJKW�\HOORZ�
IODPHV�WR�GHVWUR\�WKH�3ULHVW
V�
HQHPLHV��$OO�YLFWLPV��HQHPLHV�
RI�WKH�3ULHVW��FDXJKW�ZLWKLQ�WKH�
FROXPQ�DUH�LQVWDQWO\�EOLQGHG�IRU�
�G��URXQGV��XQOHVV�WKH\�ZHUH�
ZHDULQJ�H\H�SURWHFWLRQ���$GGL�
WLRQDOO\��HDFK�YLFWLP�WDNHV��G��
GDPDJH�IURP�ILUH�HDFK�URXQG��
9LFWLPV�RI�WKH�ILUH�PD\�PDNH�D�
VDYH�YHUVXV�DUHD�HIIHFW�IRU�KDOI�
GDPDJH��

RQVHFUDWH�
7LHU��)LIWK�
3UD\HU����KRXU��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��$Q�REMHFW�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
%\�WKLV�SRZHUIXO�PLUDFOH��D�
PXQGDQH�LQVWUXPHQW�LV�GHGL�
FDWHG�LQ�QDPH�RI�WKH�3ULHVW
V�
GHLW\��IRU�SXUSRVHV�WKDW�VHUYH�
WKH�IDLWK���&RQVHFUDWHG�VZRUGV�
JHQHUDOO\�JDLQ�D����WR����ERQXV�
IRU�XVH�DJDLQVW�HYLO�FUHDWXUHV��
GHSHQGLQJ�RQ�WKH�GHJUHH�RI�HQ�
FKDQWPHQW��2WKHU�LWHPV��VXFK�
DV�URGV��VWDYHV��ULQJV�HWF��PD\�
EH�DOWHUHG�LQ�GLIIHUHQW�ZD\V��
6HH�WKH�UXOHV�RQ�HQFKDQWLQJ�
LWHPV�IRU�PRUH�GHWDLOV��
+RZ�WKH�FRQVHFUDWHG�LWHPV�ZLOO�
IXQFWLRQ�GHSHQG�RQ�D�YDULHW\�RI�
WKLQJV��ZKLFK�LQFOXGH�WKH�DWWL�
WXGH�DQG�VWDQGLQJ�RI�WKH�SHU�
VRQ�UHFHLYLQJ�WKH�LWHP��WKH�VSLUL�
WXDO�VWDQGLQJ�RI�WKH�3ULHVW��DQG�
WKH�ZKLP�RI�WKH�*0��1RWH�WKDW�
WKLV�PLUDFOH�PXVW�QRW�EH�
DEXVHG�HOVH�WKDW�DELOLW\�WR�LQ�
YRNH�LW�PD\�EH�ORVW�IRU�DQ�XQGH�
WHUPLQHG�SHULRG�RI�WLPH��
2I�FRXUVH��LI�WKH�*0�LV�LPSOH�
PHQWLQJ�WKH�&OHUJ\�RI�2WKHU�
)DLWKV�UXOHV��WKHQ�WKLV�ULWXDO�FDQ�
EH�XVHG�E\�D�3ULHVW�WR�GHGLFDWH�
DQ�LWHP�IRU�XVH�LQ�WKH�VHUYLFH�RI�
WKDW�FOHULF
V�VSHFLILF�GHLW\���

VWUDZ���,�FDQ
W�EHOLHYH�,
P�
ORVLQJ�WR�D�JROHP����
%XW�WKHQ�+HOOLRQ�VWHSSHG�
EDFN��DQG�ZKLVSHUHG�
�%ORRG9HQJH��,�FDOO�XSRQ�
\RXU�SRZHU��������$QG�WKH�
FURVVERZ�EROWV�HUXSWHG�LQ�
EULJKW�ILUH����+RZ�DERXW�D�
OLWWOH�ILUH��VFDUHFURZ���0L�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

HOPHW�RI�6DOYD�
WLRQ��
7LHU��)LIWK�

3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��7KH�$UPRXU�RI�
*RG��
%\�WKH�SRZHU�EHVWRZHG�E\�WKLV�
EOHVVLQJ��WKH�UHFLSLHQW�LV�KHDYLO\�
VKLHOGHG�IURP�ERWK�VSLULWXDO�DQG�
SK\VLFDO�DWWDFNV��:KHQ�WKLV�
SUD\HU�LV�LQ�IRUFH��WKH�UHFLSLHQW�
JDLQV�D����ERQXV�WR�DUPRXU�
FODVV��JDLQV��G��WHPSRUDU\�KLW�
SRLQWV��DQG�FDQ�UHPDLQ�IXOO\�
IXQFWLRQDO�ZLWK�QR�FRPEDW�SHQDO�
WLHV�HYHQ�XS�XQWLO����KLW�SRLQWV��
$GGLWLRQDOO\��WKH�UHFLSLHQW�UHJHQ�
HUDWHV�KLW�SRLQWV�DW�D�UDWH�RI�RQH�
SHU�URXQG��7KH�UHFLSLHQW
V�VSLUL�
WXDO�GHIHQFH�LV�ERRVWHG�E\�WKUHH�
SRLQWV�IRU�WKH�GXUDWLRQ�RI�WKH�
PLUDFOH��DV�ZHOO�DV������WR�LQ�
QDWH�HPSDWKLF�GHIHQFH��,W�VKRXOG�
EH�QRWHG�WKDW�DWWDFNV�IURP�8Q�
GHDG�RU�GHPRQLF�IRUPV�UHIOHFW�
KDOI�RI�DOO�LQFRPLQJ�GDPDJH�
EDFN�XSRQ�WKH�DWWDFNHU��8QGHDG�
RI�IHZHU�KLW�GLFH�WKDQ�WKH�3ULHVW�
PXVW�PDNH�D�VXFFHVVIXO�VDYH�
YHUVXV�VSLULWXDO�SRZHUV�RU�EH�
IRUFHG�EDFN�����DIWHU�PDNLQJ�D�
VXFFHVVIXO�DWWDFN��

PEXH�ZLWK�/LIH�
(QHUJ\�

7LHU��)LIWK�
3UD\HU����URXQG�
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDO�
LQJ�
%\�WKLV�KHDOLQJ�DFW��WKH�
VSLULW�RI�WKH�7UXH�2QH��RU�
RWKHU�JRRG�DOLJQHG�GHLW\��LI�
XVLQJ�WKH�&OHUJ\�RI�2WKHU�
)DLWKV�UXOHV��UHVWRUHV�ORVW�
OLIH�IRUFH�HQHUJ\�WR�WKH�UH�
FLSLHQW��/LIH�IRUFH�
�PHDVXUHG�LQ�H[SHULHQFH�
OHYHOV��DWWULEXWHV��VNLOOV��
VSLULWXDO�SRZHU��RU�KLW�
SRLQWV��GUDLQHG�E\�8QGHDG��
GHPRQV��DQG�RU�VSHOOV�DQG�
FXUVHV�DUH�IXOO\�UHSOHQ�
LVKHG�E\�WKLV�PLUDFOH��7KLV�
KHDOLQJ�DOVR�FXUHV�WKH�
PHPRU\�ORVV�VRPHWLPHV�
DVVRFLDWHG�ZLWK�WKH�ORVV�RI�
OLIH�IRUFH��7KLV�SRZHU�DOVR�
FXUHV�LQVDQLW\�DV�ZHOO�DV�
SHUPDQHQW�DWWULEXWH�ORVV�
WKDW�PD\�EH�GXH�WR�GLV�
HDVH��SRLVRQLQJ��RU�VWDUYD�
WLRQ��,W�GRHV�QRW�UHVWRUH�KLW�
SRLQWV��DOWKRXJK�LW�ZLOO�VWD�
ELOL]H�WKH�FRQGLWLRQ�RI�
VRPHRQH�KRYHULQJ�RQ�WKH�
EULQN�RI�GHDWK��HYHQ�XQWR��
���+3���

LIH�$QFKRU��
7LHU��)LIWK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UHD�RI�HIIHFW����WDUJHW��
&ODVVLILFDWLRQ��'HIHQFH��
7KLV�SRZHU�SURWHFWV�WKH�UHFLSLHQW�
DJDLQVW�DQ\�VLQJOH�DWWDFN�WKDW�ZRXOG�
VOD\�WKH�WDUJHW�LQ�D�VLQJOH�VWURNH��,W�ZLOO�
DOVR�FRQYHUW�RQH�'HDWK�0DJLF�DWWDFN�
LQWR�VWDQGDUG�GDPDJH���
)RU�WKH�SRZHU�WR�WULJJHU��RQH�RI�WKH�
IROORZLQJ�PXVW�EH�WUXH���
x� 7KH�UHFLSLHQW�LV�DERYH�KDOI�+3�DQG�

WKH�VWULNH�ZRXOG�EULQJ�WKH�VXEMHFW�
WR�]HUR�+3�RU�OHVV���

x� 7KH�UHFLSLHQW�LV�EHORZ�KDOI�+3�DQG�
WKH�VWULNH�LV�ZRUWK�PRUH�WKDQ�KDOI�
+3��

x� 7KH�DWWDFN�XVHG�LV�EDVHG�RQ�'HDWK�
0DJLF��

,Q�WKH�ILUVW�WZR�FDVHV��WKH�SURWHFWHG�
LQGLYLGXDO�LV�OHIW�ZLWK�D�VLQJOH�KLW�SRLQW�
UHPDLQLQJ��JULHYRXVO\�ZRXQGHG�EXW�
RWKHUZLVH�FRQVFLRXV�DQG�IXQFWLRQDO���
,Q�WKH�WKLUG�FDVH��'HDWK�0DJLF�GDP�
DJH�LV�WUDQVIRUPHG�LQWR�QRUPDO�GDP�
DJH��ORVW�DWWULEXWHV�DUH�FRQYHUWHG�LQWR�
ORVW�KLW�SRLQWV�RI�PXQGDQH�GDPDJH�RQ�
D���IRU���EDVLV����
1RWH�WKDW�WKH�UHFLSLHQW�RI�WKLV�EOHVVLQJ�
FDQQRW�EH�HYLO��8QGHDG�FUHDWXUHV�DQG�
GHPRQV�SHUFHLYH�WKH�DXUD�RI�SURWHF�
WLRQ�DV�D�VLOYHU\�KD]H�DURXQG�WKH�VXE�
MHFW
V�VSLULWXDO�KRUL]RQ��WKH�VRXO�ERG\�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
ERXQGDU\���,I�WKH�SRZHU�LV�GLV�
FKDUJHG��D�FUDFN�OLNH�D�JXQVKRW�
ULQJV�RXW�DV�OLIH�HQHUJ\�DQG�
'HDWK�0DJLF�QHJDWH�HDFK�RWKHU���

LPLWHG�5HJHQHUD�
WLRQ�
7LHU��)LIWK�

3UD\HU����URXQG�
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�
WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
%\�WKLV�SUD\HU��WKH�VSLULW�RI�
*RRGQHVV�ZRUNV�WKURXJK�WKH�
3ULHVW��WULJJHULQJ�ORFDOL]HG�DFFHO�
HUDWHG�UHJURZWK�RI�GDPDJHG�
WLVVXH�WR�RFFXU�LQ�WKH�UHFLSLHQW��
,W�ZLOO�FDXVH�VFDUV�WR�EH�KHDOHG��
WKXV�UHVWRULQJ�ORVW�&RPHOLQHVV�
GXH�WR�SK\VLFDO�GLVILJXUHPHQW��
6PDOO�OLPE��VXFK�DV�ILQJHUV��
WRHV��HDUV��HWF���FDQ�EH�IXOO\�UH�
JHQHUDWHG�E\�WKLV�KHDOLQJ�DQG�
JURZ�EDFN�RYHU�D�SHULRG�RI��G��
ZHHNV��6FDU�WLVVXH�ZLOO�IDGH�DQG�
EHFRPH�QRUPDO�VNLQ�LQ��G��
GD\V��$PSXWDWHG�OLPEV�FDQ�EH�
UHDWWDFKHG�VR�ORQJ�DV�WKH�LQMXU\�
ZDV�GRQH�ZLWK�D�VKDUS�EODGH�
DQG�WKH�VHYHUHG�OLPE�LV�QRW�RWK�
HUZLVH�GDPDJHG��/DUJHU�DPSX�
WDWLRQV�DQG�ZKROHVDOH�GLVILJXUH�
PHQW�ZLOO�VWLOO�UHTXLUH�WKH�XVH�RI�
&RPSOHWH�5HJHQHUDWLRQ��

LVVLRQDU\
V�%OHVV�
LQJ�
7LHU��)LIWK�

3UD\HU����WXUQV��
6SLULW�&RVW������SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ��2QH�ZHHN�SHU�OHYHO��
$UHD�RI�(IIHFW��2QH�SHUVRQ�SHU�
OHYHO��
&ODVVLILFDWLRQ��%HQHGLFWLRQV��
%\�WKH�SRZHU�RI�WKLV�PLUDFOH��WKH�
UHFLSLHQWV�DUH�JLYHQ�D����ERQXV�WR�
DOO�WKHLU�3UHDFKLQJ�UROOV��RU�DUH�
VLPSO\�JLYHQ�DFFHVV�WR�WKH�3UHDFK�
LQJ�SURILFLHQF\�LI�QRW�DOUHDG\�
NQRZQ���$V�SDUW�RI�WKH�EOHVVLQJ��
WKH�UHFLSLHQWV�DUH�JLYHQ�WKH�DELOLW\�
WR�LQLWLDWH�VSLULW�FRPEDW�IRU�WKH�
SXUSRVHV�RI�FDVWLQJ�RXW�GHPRQV��
WKHUHE\�JDLQLQJ�D����WR�:LOOSRZHU�
GXULQJ�VXFK�DFWLYLW\��0RUHRYHU��
WKH\�DUH�EHVWRZHG�ZLWK�WKH�DELOLW\�
WR�KHDO�WZR�SRLQWV�RI�GDPDJH�SHU�
GD\�SHU�OHYHO�RI�WKH�3ULHVW��E\�ZD\�
RI�OD\LQJ�RQ�RI�KDQGV��:KHQ�
SUHDFKLQJ��WKRVH�DIIHFWHG�E\�WKLV�
PLUDFOH�ZLOO�EH�DEOH�WR�EH�KHDUG�
FOHDUO\�ZKHUHYHU�D�FURZG�LV�JDWK�
HUHG��QR�PDWWHU�KRZ�ODUJH�WKH�
FURZG��)LQDOO\��,W�VKRXOG�EH�QRWHG�
WKDW�WKRVH�DIIHFWHG�E\�WKLV�EOHVV�
LQJ�WHPSRUDULO\�JDLQ�HLJKW�KLW�
SRLQWV��VSUHDGLQJ�WKH�UHOLJLRQ
V�
PHVVDJH�LQWR�HQHP\�WHUULWRU\�FDQ�
EH�KD]DUGRXV�WR�RQH
V�KHDOWK���
$Q\RQH�XVLQJ�6HH�,QWR�6SLULW�
3ODQH��RU�VLPLODU�GHWHFWLRQ�FDSD�
ELOLWLHV��ZLOO�NQRZ�WKDW�WKHVH�SHR�
SOH�DUH�XQGHU�WKH�LQIOXHQFH�RI�D�
VSLULWXDO�HQKDQFHPHQW��

LOODU�RI�6DOW��
7LHU��)LIWK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV��
5DQJH�������577�
'XUDWLRQ����WXUQV�SHU�OHYHO��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
%\�WKLV�ZDU�DFW��DQ�HQHP\�RI�WKH�
3ULHVW�LV�WHPSRUDULO\�WUDQV�
IRUPHG�LQWR�D�OLIHOHVV��LPPRELOH�
SLOODU�RI�VDOW��:KHQ�WKH�SRZHU�
FHDVHV��WKH�YLFWLP�PXVW�PDNH�D�
VDYH�YV��V\VWHP�VKRFN�WR�DYRLG�
WKH�WUDQVIRUPDWLRQ��D�VXFFHVV�
LQGLFDWHV�WKH�YLFWLP�UHFHLYHV�
RQO\��G����GDPDJH�IURP�WKH�
WUDQVIRUPDWLRQ�IURP�WKH�WUDQV�
IRUPDWLRQ�DWWHPSW��ZKLOH�D�IDLO�
XUH�LQGLFDWHV��G����GDPDJH�
IURP�EHLQJ�WUDQVIRUPHG�IURP�
IOHVK�WR�VDOW�DQG�EDFN��,I�WKH�WDU�
JHWV�LV�RI�WKH�VDPH�DOLJQPHQW�
DV�WKH�3ULHVW��WKH�SLOODU�WUDQVIRU�
PDWLRQV�HIIHFW�QR�GDPDJH��8V�
LQJ�WKLV�VSHOO�UHTXLUHV�D�UDQJHG�
WRXFK�DWWDFN��

DLVH�'HDG��
7LHU��)LIWK�
3UD\HU����KRXU��

6SLULW�&RVW�����SRLQWV��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��



%\�WKLV�EOHVV�
LQJ��WKH�HIIHF�
WLYHQHVV�RI�D�
GHPRQLF�
FXUVH�LV�QH�
JDWHG��7KH�
UHFLSLHQW�LV�
VKLHOGHG�IURP�
WKH�HIIHFWV�RI�
D�FXUVHG�LWHP�
DQG�IURP�WKH�
HIIHFWV�RI�WKH�
FXUVH�VSHOOV��
7KLV�PLUDFOH�
UHPDLQV�LQ�
HIIHFW�XQWLO�
GLVFKDUJHG��,Q�

WKH�HYHQW�RI�FRQWDFW�ZLWK�D�FXUVHG�LWHP��
WKH�UHFLSLHQW�PXVW�LPPHGLDWHO\�GLVFDUG�WKH�
LWHP��WKH�UHFLSLHQW�LV�DOVR�PDGH�DZDUH�RI�
WKH�FXUVHG�LWHP
V�QDWXUH��

3DJH����� 7KH�:RUOG�RI�*DLDQDU�
%\�WKLV�SRZHUIXO�PLUDFOH��WKH�ERG\�RI�
D�GHDG�SHUVRQ�DQG�WKH�GHDG�SHUVRQ
V�
VSLULW�DUH�UHXQLWHG�DQG�VR�WKH�GHDG�
DUH�EURXJKW�EDFN�WR�OLIH��7KH�UHVWRUHG�
SHUVRQ�KDV�IXOO�IDLWK��PHPRU\��DQG�
DELOLWLHV�UHWXUQHG��+RZHYHU��LI�D�V\V�
WHP�VKRFN�LV�QRW�VXFFHVVIXOO\�PDGH�
E\�WKH�UHFLSLHQW��WKH�&RQVWLWXWLRQ�RI�
WKH�UDLVHG�LQGLYLGXDO�LV�GURSSHG�SHU�
PDQHQWO\�E\����DQG�FDQQRW�EH�UDLVHG�
HYHQ�E\�ZLVKHV���+LW�SRLQWV�DQG�6SLUL�
WXDO�VWUHQJWK�DUH�EURXJKW�EDFN�WR�RQH�
TXDUWHU��EXW�ZLOO�DVVXPH�WKHLU�SUHYL�
RXV�YDOXHV�DIWHU�D�ZHHN�RI�UHVW��$QG�
ZKLOH�WKDW�WKLV�KHDOLQJ�GRHV�QRW�UH�
VWRUH�ORVW�OLPEV��LW�ZLOO�FXUH�DQ\�SRL�
VRQ�RU�GLVHDVH�WKH�UHFLSLHQW�RI�WKLV�
PLUDFOH�PD\�KDYH�RULJLQDOO\�GLHG�
IURP��7KLV�PLUDFOH�GHFUHDVHV�DQ\�UD�
GLDWLRQ�SRLVRQLQJ�E\�KDOI��

HH�LQWR�6SLULW�3ODQH��
7LHU��)LIWK�
3UD\HU����URXQGV��

6SLULW�&RVW�����SRLQWV��
5DQJH��,QWHUQDO�WR�WKH�3ULHVW��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW�������UDGLXV�
&ODVVLILFDWLRQ��:RUG�RI�.QRZOHGJH��
:LWK�WKH�LQWHUYHQWLRQ�RI�WKH�FOHULF
V�
GHLW\��WKH�3ULHVW
V�H\HV�DUH�RSHQHG�WR�
WKH�VSLULW�SODQH��7KLV�DOORZV�WKH�3ULHVW�
WR�DFWXDOO\�VHH�WKH�SUHVHQFH�RI�DQ\�
$QJHOLF�RU�GHPRQLF�EHLQJV�WKDW�PD\�
EH�SUHVHQW��,WHPV�FRQVHFUDWHG�IRU�
HLWKHU�JRRG�RU�HYLO�UDGLDWH�D�IDLQW�VLO�
YHU��JRRG��RU�FULPVRQ��HYLO��JORZ��
3ULHVWV�DQG�RWKHU�FOHUJ\�ZLOO�UDGLDWH�D�
VWURQJHU�DXUD�WKDQ�PXQGDQH�IRON��
7KRVH�XQGHU�WKH�HIIHFWV�RI�VSLULWXDO�
SRZHUV��VXFK�DV�6KLHOG�RI�)DLWK��ZLOO�

DOVR�EH�HYLGHQW��
:KLOH�WKH�SRZHU�LV�
LQ�HIIHFW��WKH�
3ULHVW�JDLQV�D����
WR�KLW�DJDLQVW�GH�
PRQLF�EHLQJV��
+RZHYHU��,W�LV�YHU\�
REYLRXV�WR�DQ\�
$QJHOLF�RU�GH�
PRQLF�HQWLW\�
ZLWKLQ������WKDW�
WKLV�SUD\HU�LV�EH�
LQJ�XVHG��
,I�WKH�RSWLRQDO�
&OHUJ\�RI�2WKHU�
)DLWKV�UXOHV�DUH�
XVHG��WKHQ�WKH�
3ULHVW�KDV�DFFHVV�
WR�WKLV�SRZHU�LI�
WKH�SDWURQ�GHLW\�
JUDQWV�DFFHVV�WR�
.QRZOHGJH�RU�
'LYLQDWLRQ�FODVVLIL�

LWKVWDQG�
&XUVH�
7LHU��)LIWK�

3UD\HU����URXQG��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��'HIHQFH��

5HTXLUHPHQWV����WK�OHYHO��)DLWK�&KHFN�
WR�DFWLYDWH��6SHOOV�XVH�6SLULW�3RLQWV��

6L[WK�7LHU�,QYRFDWLRQV�

SSRLQW�0DUW\U�
7LHU��6L[WK�
3UD\HU��7KUHH�URXQGV�

�&HUHPRQLDO��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��6SLULWXDO�:DU�
IDUH���&RPEDW���+HDOLQJ�

7KLV�LQYRFDWLRQ�LV�RIWHQ�XVHG�
DV�D�EOHVVLQJ�IRU�PLVVLRQDULHV�
DQG�KRO\�ZDUULRUV�ZKR�DUH�JR�
LQJ�LQWR�KLJKO\�GDQJHURXV�VLWXD�
WLRQV��%\�EHLQJ�DQ�DSSRLQWHG�
PDUW\U��WKH�UHFLSLHQW�FDQ�EH�
EURXJKW�EDFN�IURP�GHDWK�HYHQ�
LI�WKH�ERG\�LV�GDPDJHG�EH\RQG�
WKH�XVXDO��PLQXV�GRXEOH�PD[��
UXOH��)RU�UHVXUUHFWLRQ�WR�EH�
SRVVLEOH��RQH�PXVW�ILQG�DW�
OHDVW�D�VPDOO�SLHFH�RI�WKH�PDU�
W\U
V�ERG\��DQG�LQYRNH�ERWK�
5DLVH�'HDG��,PEXH�ZLWK�/LIH�
(QHUJ\��DQG�&RPSOHWH�5HJHQ�
HUDWLRQ�DW�WKH�VDPH�WLPH�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
�ZKLFK�REYLRXVO\�UHTXLUHV�WKUHH�
3ULHVWV���7KH�SHUVRQ�UDLVHG�PXVW�
KDYH�GLHG�LQ�FRPEDW�DJDLQVW�DQ�
XQKRO\�HQHP\�RU�KDYH�EHHQ�PXU�
GHUHG�RU�H[HFXWHG�EHFDXVH�RI�
SURIHVVLQJ�KLV�IDLWK��(YLO�FOHUJ\�GR�
QRW�KDYH�DFFHVV�WR�WKLV�VSHOO�DV�
WKH\�DUH�JHQHUDOO\�WRR�VHOILVK�WR�
GLH�IRU�WKHLU�IDLWK��RU�DUH�VR�HYLO�
WKDW�WKH\�VSRQWDQHRXVO\�UHDQL�
PDWH�DV�DQ�8QGHDG�PRQVWHU�DIWHU�
GHDWK��

DOP�:HDWKHU�
7LHU��6L[WK�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH��&HQWUHG�RQ�3ULHVW��
'XUDWLRQ��2QH�KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW��9LVLEOH�KRUL]RQ�
&ODVVLILFDWLRQ��(OHPHQWDO�$LU�
:DWHU�
%\�WKLV�SUD\HU��WKH�3ULHVW�LV�HP�
SRZHUHG�WR�FRQWURO�WKH�ORFDO�
ZHDWKHU��7KH�PLUDFOH�KDV�WKH�IRO�
ORZLQJ�HIIHFWV��2UGLQDU\�VWRUPV�DUH�
REOLWHUDWHG��UHSODFHG�E\�VXQQ\�
VNLHV��3RZHUIXO�VWRUPV�DUH�UHGXFHG�
WR�RYHUFDVW�ZLWK�GUL]]OH��+XUULFDQHV�
DUH�UHGXFHG�WR�PLOG�VWRUP�VWUHQJWK��
7RUQDGRHV�DUH�UHGXFHG�WR�GXVW�
GHYLOV���&KRSS\�ZDWHU�RQ�RSHQ�VHDV�
DUH�PDGH�SODFLG��%DVLFDOO\��WKLV�LQ�
YRFDWLRQ�FDQ�UHGXFH�DQ\�ZHDWKHU�
HIIHFW�E\�WZR�OHYHOV�RI�LQWHQVLW\��
7KH�3ULHVW�ZLOO�ILUVW�KDYH�WR�RYHU�
FRPH�WKH�PDJLFDO�DVSHFWV�RI�WKH�
VWRUP�ZKHQ�LPSOHPHQWLQJ�WKLV�LQ�
YRFDWLRQ�DJDLQVW�D�VXSHUQDWXUDOO\�
FDXVHG�HQYLURQPHQWDO�HIIHFW��7KLV�
LV�IUHTXHQWO\�DFFRPSOLVKHG�E\�D�

'LVSHO�0DJLF��RU�VLPLODU�VSHOO���RU�
VHHNLQJ�WKH�DLG�RI�D�KLJK�OHYHO�
5DQJHU���

RPSOHWH�5HJHQHUD�
WLRQ�
7LHU��6L[WK�

3UD\HU����WXUQ��
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
7KLV�KHDOLQJ�SRZHU�LV�D�PRUH�SR�
WHQW�YHUVLRQ�RI�/LPLWHG�5HJHQ�
HUDWLRQ��LW�ZLOO�UHVWRUH�ZKROH�
OLPEV��QRW�MXVW�SLHFHV�WKHUHRI��

HVWUR\�8QGHDG�
7LHU��6L[WK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��&RQH�������ORQJ�
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��7ZR�FUHDWXUHV�SHU�
OHYHO�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
7KLV�SUD\HU�LV�D�PRGLILFDWLRQ�RI�
WKH�)DFH�8QGHDG��7KH�GDPDJH�
LQIOLFWHG�E\�WKLV�SRZHU�LV�HTXDO�WR�
�G����SHU�OHYHO�RI�WKH�3ULHVW��7KLV�
IXQFWLRQV�DJDLQVW�DOO�8QGHDG��GH�
PRQLF�HQWLWLHV��DQG�GHPRQLFDOO\�
DOWHUHG�EHLQJV��/LNH�WKH�)DFH�8Q�
GHDG��LQGLYLGXDO�8QGHDG�DUH�HQWL�
WOHG�WR�D�VDYH�YV��GHDWK�PDJLF�IRU�

KDOI�GDPDJH��(YLO�FOHUJ\��RI�
FRXUVH��FDVW�D�UHYHUVH�RI�WKLV�
VSHOO�WKDW�KHDOV�8QGHDG�IRU�
�G����SHU�OHYHO��

LYLQH�:HDSRQ�
7LHU��6L[WK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��7KH�$UPRXU�RI�
*RG�
%\�WKLV�SUD\HU��WKH�RQO\�HGJHG�
ZHDSRQ�XVDEOH�E\�D�3ULHVW�LV�
VXPPRQHG�LQWR�EHLQJ��7KH�'L�
YLQH�6ZRUG��&UDIWHG�IURP�D�VXE�
VWDQFH�KDUGHU�DQG�SXUHU�WKDQ�
PHUH�PHWDO��WKLV�PLJKW\�EODGH�
JORZV�DQG�FUDFNOHV�ZLWK�KRO\�
HQHUJ\��7KLQ��MDJJHG�EROWV�RI�YLR�
OHW�DQG�VLOYHU�HQHUJ\�IODVK�XS�
DQG�GRZQ�WKH�OHQJWK�RI�WKH�
EODGH��%\�LWV�YHU\�QDWXUH��LW�SUR�
YLGHV�OLJKW�LQ�D�����UDGLXV�
DURXQG�WKH�KROGHU��,W�FDQ�VWULNH�
FUHDWXUHV�LQ�ERWK�WKH�PDWHULDO�
DQG�VSLULWXDO�SODQHV��2Q�D�VXF�
FHVVIXO�:LOOSRZHU�FKHFN��WKH�
XVHU�FDQ�FDXVH�WKH�EODGH�WR�
IODUH�XS�LQWR�VLOYHU�EULOOLDQFH��
EOLQGLQJ�DOO�8QGHDG�LQ�D�����UD�
GLXV�DQG�FDXVLQJ��G���GDPDJH�
�LW�FDQ�GR�WKLV�RQFH�SHU�VXP�
PRQLQJ���2Q�D�>:LOOSRZHU���UROO���
LW�FDQ�DEMXUH�RQH�GHPRQ��RU�
VXPPRQHG�GHPRQLF�KRVW��
ZLWKLQ�D�����UDQJH��LW�FDQ�GR�
WKLV�RQFH�SHU�VXPPRQLQJ���LW�
SURMHFWV�D�6KLHOG�RI�)DLWK��DV�
�UG�OHYHO��LQ�D�����UDGLXV��$GGL�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
WLRQDOO\��LWV�GDPDJH�SHU�DWWDFN�YDULHV�
GHSHQGLQJ�XSRQ�WKH�DOLJQPHQW�RI�WKH�
WDUJHW��
,I�XVLQJ�WKH�&OHUJ\�RI�2WKHU�)DLWKV�
UXOHV��WKHQ�QRWH�WKDW�DQ�HYLO�3ULHVW�
FRXOG�FDOO�XSRQ�D�6ZRUG�RI�'DUNQHVV�
ZKLFK�IXQFWLRQV�LQ�D�VLPLODU�PDQQHU�

$OLJQPHQW� (IIHFW�

6DLQWO\� +HDOV�RQH�SRLQW�RI�GDPDJH��

%HQHYROHQW�� 3DVVHV�WKURXJK�WDUJHW�ZLWKRXW�KDUP�

+HURLF�� 3DVVHV�WKURXJK�YLFWLP�ZLWKRXW�KDUP�

/DZIXO� ��G���GDPDJH�

$SDWKHWLF� ��G���GDPDJH�

&KDRWLF� ��G�����GDPDJH�

'HVSRWLF� �G���GDPDJH��LW�FDQ�DOVR�VKRRW�VLOYHU�VSDUNV�
�UDQJH������WKDW�GR��G��GDPDJH�

0DOHYROHQW� �G���GDPDJH��LW�FDQ�DOVR�VKRRW�EOXH�OLJKWQLQJ�
EROWV�IRU��G���GDPDJH��UDQJH������

6DWDQLF�� ��G�����GDPDJH��LW�FDQ�DOVR�VKRRWV�D�IODPH�
WRQJXH�IRU��G����UDQJH�������

$QLPDO� ��G��GDPDJH��

8QDOLJQHG� ��G��GDPDJH��

7DEOH��&DSDELOLWLHV�RI�WKH�'LYLQH�6ZRUG�

UHDWHU�)ODPH�&ROXPQ�
7LHU��6L[WK�
3UD\HU����URXQGV��

6SLULW�&RVW�����SRLQWV�
5DQJH��������
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV������KLJK�
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH�
�7KLV�PLUDFOH�VXPPRQV�IRUWK�D�VHDULQJ�
FROXPQ�RI�EULJKW�\HOORZ�IODPHV�WR�GH�
VWUR\�WKH�3ULHVW
V�HQHPLHV��$OO�YLFWLPV�
�HQHPLHV�RI�WKH�3ULHVW��FDXJKW�ZLWKLQ�
WKH�FROXPQ�DUH�LQVWDQWO\�EOLQGHG�IRU�
�G����URXQGV��XQOHVV�WKH\�ZHUH�ZHDU�
LQJ�H\H�SURWHFWLRQ���$GGLWLRQDOO\��HDFK�
YLFWLP�WDNHV��G��GDPDJH�IURP�ILUH�
HDFK�URXQG��9LFWLPV�RI�WKH�ILUH�PD\�
PDNH�D�VDYH�YHUVXV�DUHD�HIIHFW�IRU�
KDOI�GDPDJH��

UHDWHU�'LVSHOOLQJ��
7LHU��6L[WK��
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV��
5DQJH�����IHHW��
'XUDWLRQ��,QVWDQWDQHRXV��
$UHD�RI�HIIHFW��2QH�FUHDWXUH�RU�
REMHFW��
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
7KLV�SUD\HU�LV�LQ�DOO�ZD\V�LGHQWLFDO�
WR�WKH��UG�7LHU�SRZHU�'LVSHO�

0DJLF��H[FHSW�WKDW�LWV�UDQJH�
LV�FRQVLGHUDEO\�ORQJHU�DQG�
WKH�3ULHVW�JHWV�D����ERQXV�
WR�KLV�:LOOSRZHU�ZKHQ�FRQ�
WHVWLQJ�DJDLQVW�WKH�:LOO�
SRZHU�RI�WKH�RULJLQDO�
FDVWHU��7KLV�SRZHU�LV�D�UH�
ZDUG�IRU�WKH�WUXO\�IDLWKIXO�
3ULHVWV�ZKR�KDYH�IROORZHG�
WKHLU�GXW\�IRU�D�ORQJ�WLPH��
ZLWK�LW��WKH\�PD\�WHDU�GRZQ�
WKH�IDOVH�WUXWKV�RI�PDJLF�
DQG�UHPRYH�GDUN�FXUVHV�
IURP�WKHLU�IROORZHUV���

NDO�VKRXWHG�DV�KH�ODXQFKHG�WKH�
PLVVLOHV�LQWR�WKH�VWUDZPDQ���
WKH�FUHDWXUH�FULVSHG�DQG�
FKDUUHG��
�1RZ�LW
V�\RXU�WXUQ��6FD[LH��KH�
WDXQWHG��DLPLQJ�QRZ�DW�WKH�
3ULHVW��

�&RQWLQXHG�IURP�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
KH�+DQG�RI�%DWWOH�
7LHU��6L[WK�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV�SHU�URXQG�
5DQJH��7KH�3ULHVW��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��/LQH�RI�VNLUPLVK��
XS�WR���PLOH�ZLGH�
&ODVVLILFDWLRQ��6SLULWXDO�:DU�
IDUH���&RPEDW�
%\�WKH�SRZHU�RI�WKLV�PLUDFOH��
WKH�3ULHVW�LV�DEOH�WR�HQKDQFH�
WKH�FRPEDW�RI�JRRG�DQG�KRO\�
ZDUULRUV��6R�ORQJ�DV�WKH�3ULHVW�
KROGV�KLV�KDQG�DERYH�KLV�KHDG��
WKH�ILJKWHUV�LQ�KLV�OLQH�RI�VLJKW�
DUH�DLGHG�E\�WKH�SRZHU�RI�WKH�
/LJKW��,I�WKH�3ULHVW�KROGV�KLV�
KDQG�DV�D�FOHQFKHG�ILVW��WKRVH�
DIIHFWHG�ZLOO�KDYH�DQ�LQFUHDVHG�
DWWDFN�FDSDELOLW\��ZKLOH�D�ZDUG�
LQJ�JHVWXUH�ZLOO�LQFUHDVH�WKH�
DUP\
V�GHIHQVLYH�FDSDELOLWLHV��
7KH�3ULHVW�FDQ�FKDQJH�VWDQFHV�
RQO\�RQFH�HYHU\�WKUHH�URXQGV��
8QGHU�WKH�FOHQFKHG�ILVW��3DOD�
GLQV�DQG�3URWHFWRUV�JDLQ����WR�
KLW�DQG����WR�GDPDJH��&DYD�
OLHUV��5DQJHUV��DQG�:DUULRUV�RI�
6DLQWO\�IXQFWLRQ�DW����WR�KLW�����
GDPDJH��RWKHU�JRRG�DOLJQHG�
FRPEDWDQWV�IXQFWLRQ�DW����WR�
KLW�����WR�GDPDJH���&KDUDFWHUV�
FDSDEOH�RI�5HEXNLQJ�8QGHDG�GR�
VR�DV�LI�WKH\�ZHUH�RQH�OHYHO�
KLJKHU��)LQDOO\��DOO�WKRVH�DI�
IHFWHG�E\�WKH�LQYRFDWLRQ�DUH�EH�
VWRZHG�ZLWK�D����ERQXV�WR�LQL�
WLDWLYH�UROOV��
�

8QGHU�WKH�:DUGLQJ�JHVWXUH��3DOD�
GLQV�DQG�3URWHFWRUV�ZLOO�JHQHUDWH�
D�&LUFOH�RI�*RRG�ZLWKRXW�WKH�QHHG�
WR�H[SHQG�VSLULWXDO�SRLQWV��$GGL�
WLRQDOO\��PHPEHUV�RI�WKLV�FODVV�
SDUU\�DW����DQG�JDLQ�D����ERQXV�
WR�DUPRXU�FODVV��2WKHU�FRPEDW�
DQWV�W\SHV�JDLQ����WR�SDUU\�����WR�
DUPRXU�FODVV�VR�ORQJ�DV�WKH\�KROG�
D�JRRG�DOLJQPHQW��$GGLWLRQDOO\��DOO�
WKRVH�DIIHFWHG�E\�WKH�SRZHU�RI�
WKLV�PLUDFOH�UHJHQHUDWH�RQH�KLW�
SRLQW�HYHU\�RWKHU�URXQG��
7R�PDLQWDLQ�WKLV�PLUDFOH��KRZ�
HYHU��WKH�3ULHVW�PXVW�NHHS�KLV�
KDQGV�UDLVHG�LQ�WKH�DLU��7KH�
3ULHVW�FDQ�GR�WKLV�IRU�RQH�URXQG�
SHU�SRLQW�RI�(QGXUDQFH��DIWHU�
ZKLFK�KH�PXVW�PDNH�D�VXFFHVV�
IXO�(QGXUDQFH�FKHFN�ZLWK�D����
SHQDOW\�WKDW�DFFXPXODWHV�HDFK�
VXFFHVVLYH�URXQG��$GGLWLRQDOO\��
WKLV�PLUDFOH�FDQ�EH�PDLQWDLQHG�
RQO\�LI�WKH�3ULHVW�FDQ�PDLQWDLQ�
VXIILFLHQW�VSLULWXDO�SRLQWV��
,I�XVLQJ�WKH�&OHUJ\�RI�2WKHU�)DLWKV�
UXOHV��WKHQ�DQ�HYLO�3ULHVW�LPSOH�
PHQWLQJ�WKLV�VSHOO�ZRXOG�EH�DEOH�
WR�JUDQW�ERQXVHV�WR�HYLO�DOLJQHG�
FRPEDWDQWV��)RU�H[DPSOH��D�
1H[XV�DQG�DP�,QIHUQDO�ZRXOG�
KDYH�WKH�VDPH�ERQXVHV�XQGHU�
WKLV�VSHOO�WKDW�D�3DODGLQ�ZRXOG��
ZKLOH�D�+RUVHPDQ�DQG�DQ�2E�
VHUYHU�ZRXOG�KDYH�WKH�VDPH�ER�
QXVHV�DV�D�&DYDOLHU���

LJKW�$JDLQVW�WKH�
'DUNQHVV�

7LHU��6L[WK�
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��
5DQJH�����IRRW�GLDPHWHU�VSKHUH�
FHQWUHG�RQ�WKH�3ULHVW��
'XUDWLRQ����KRXU�IRU�HYHU\���OHY�
HOV�RI�WKH�3ULHVW��
$UHD�RI�HIIHFW��,QWHUQDO�WR�WKH�
3ULHVW��
&ODVVLILFDWLRQ��'HIHQFH��
7KHUH�DUH�SODFHV�RQ�*DLDQDU�WKDW�
DUH�FRPSOHWHO\�EHUHIW�RI�KRSH��
OLJKW��DQG�OLIH���SODFHV�VR�GDUN�
DQG�WHUULEOH�WKDW�RQO\�HYLO�FDQ�
WKULYH�LQ�WKH�OXUNLQJ�VKDGRZV�
DQG�KRUURUV�XQVHHQ�VKDPEOH�
WKURXJK�WKH�QLJKW��VHHNLQJ�WR�
FDXVH�XQWROG�SDLQ�DQG�VXIIHULQJ��
3ULHVWV�PD\�QHHG�WR�WUDYHO�WR�
VXFK�WHUULEOH�SODFHV��DQG�WKXV�
WKH\�PXVW�EULQJ�WKHLU�RZQ�OLJKW�WR�
YDQTXLVK�WKH�'DUNQHVV���
:KHQ�WKLV�SRZHU�LV�LQYRNHG��D�
JOREH�RI�VLOYHU\�RU�JROGHQ�OLJKW�
DSSHDUV�DURXQG�WKH�3ULHVW���WKH�
FRORXU�LV�FKRVHQ�XSRQ�FDVWLQJ��
:KLOH�WKH�UHVXOWLQJ�OLJKW�LV�QRW�RI�
VXQOLJKW�LQWHQVLW\��LW�LV�VWLOO�VWURQJ�
HQRXJK�WR�HOLPLQDWH�WKH�GDUN�
QHVV�DQG�GLVFRXUDJH�OLJKW�KDWLQJ�
FUHDWXUHV�IURP�DWWDFNLQJ���
8QOLNH�PRVW�SRZHUV�WKDW�FUHDWH�
OLJKW��WKLV�LQYRFDWLRQ�DOVR�FUHDWHV�
D�VPDOO�EXEEOH�RI�OLIH�HQHUJ\�WKDW�
SURWHFWV�DOO�ZLWKLQ�WKH�DUHD�RI�
HIIHFW�IURP�'HDWK�0DJLF�DQG�SRL�
VRQV��0RUHRYHU��WKLV�LQYRFDWLRQ�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
EORFNV�DOO�OLJKW�FDQFHOOLQJ�
SRZHUV�XQOHVV�WKH\�DUH�
ZLHOGHG�E\�D�EHLQJ�RI�DW�
OHDVW�JUHDWHU�$QJHOLF�RU�'H�
PRQLF�VWDWXV��2QO\�JRRG�
DOLJQHG�3ULHVWV�RI�JRRG�
DOLJQHG�GHLWLHV�PD\�DFFHVV�
WKLV�LQYRFDWLRQ��

DUW�:DWHU�
7LHU��6L[WK�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH�������/LQH�RI�6LJKW�
'XUDWLRQ��2QH�KRXU�SHU�
OHYHO�
$UHD�RI�(IIHFW������ZLGH�
WUHQFK�LQ�ZDWHU�
&ODVVLILFDWLRQ��(OHPHQWDO�
:DWHU�
%\�WKLV�PLUDFOH��D�SRQG��
ODNH��RU�VHD�LV�SDUWHG�VR�DV�
WR�DOORZ�WUDYHO�E\�WKH�3ULHVW�
DQG�KLV�SDUW\�PHPEHUV��
7KLV�LV�D�RQH�ZD\�PRGH�RI�
WUDYHO��DV�WKH�WUHQFK�VHDOV�
XS�TXLFNO\�����EHKLQG�WKH�
3ULHVW��SDUW\�PHPEHUV�DUH�
DGYLVHG�WR�WUDYHO�DKHDG�RI�
WKH�3ULHVW���$Q\�SHUVRQV�RU�
FUHDWXUHV�FDXJKW�LQ�WKH�FRO�
ODSVLQJ�WUHQFK�WDNH��G��
GDPDJH�SHU�URXQG�IURP�
ZDWHU�LQKDODWLRQ��GURZQLQJ��
XQWLO�GHDWK�RFFXUV��7KH�
WUHQFK�ZLOO�UHPDLQ�XQWLO�WKH�
3ULHVW�VHWV�IRRW�XSRQ�WKH�
WDUJHW�ODQG���

%\�WKLV�SRZHUIXO�LQWHUYHQWLRQ��WZR�RUGL�
QDU\�ORRNLQJ�SHRSOH�DSSHDU�IRU�WKH�SXU�
SRVH�RI�NLOOLQJ�DQ�HYLO�DOLJQHG�LQGLYLGXDO�
VSHFLILHG�E\�WKH�3ULHVW��$JDLQVW�JRRG�RU�
QHXWUDO�FKDUDFWHUV��WKLV�LQYRFDWLRQ�GRHV�
QRW�IXQFWLRQ��'HVSLWH�DSSHDUDQFHV��WKH�
WZR�GLVFUHWH�LQGLYLGXDOV�VXPPRQHG�DUH�
DFWXDOO\�GHDWK�EULQJHUV��DEOH�WR�NLOO�E\�
WKH�OD\LQJ�RQ�RI�KDQGV��,I�SK\VLFDO�FRQ�
WDFW�LV�PDGH�EHWZHHQ�WKH�GHDWK�
EULQJHUV�DQG�WKH�YLFWLP��KH�RU�VKH�PXVW�
PDNH�D�VDYH�YV��GHDWK�PDJLF�UROO�RU�VXI�
IHU�JULHYRXV�LQMXU\��,I�D�IDLOXUH�LV�LQGL�
FDWHG��WKH�YLFWLP�LV�EURXJKW�WR��G��KLW�
SRLQWV�DQG�PXVW�WKHQ�PDNH�D�V\VWHP�
VDYH�EHFDXVH�RI�ORVLQJ�PRUH�WKDQ�KDOI�
KLW�SRLQWV�LQ�D�VLQJOH�EORZ��6XFFHVV�
DJDLQVW�WKH�GHDWK�PDJLF�VDYH�LQGLFDWHV�
DQ�HQHUJ\�GUDLQ�RI��G��GDPDJH��RI�QRU�
PDO�ZRXQGLQJ���$IWHUZDUG��WKH�WZR�
GHDWK�EULQJHUV�ILJKW�WKH�LQWHQGHG�WDUJHW�
DV��WK�OHYHO�3DODGLQV��$W�WKH�HQG�RI�WKH�
VXPPRQLQJ��RU�WKH�HQG�RI�WKH�YLFWLP
V�
OLIH��WKH�WZR�GHDWK�EULQJHUV�YDQLVK��ZLWK�
WKH�YLFWLP
V�ERG\��LI�GHDG���
,I�XVLQJ�WKH�RSWLRQDO�&OHUJ\�RI�2WKHU�
)DLWKV�UXOHV�DUH�XVHG��WKHQ�DQ�HYLO�FOHULF�
FRXOG�FDVW�D��GDUN��YHUVLRQ�RI�WKLV�
SRZHU��7KLV�YDULDQW��FDOOHG�$VVDVVLQ
V�
%LGGLQJ��FDOOV�IRUWK�WZR��WK�OHYHO�,QIHU�
QDOV��L�H��8QGHDG�HYLO�3DODGLQV��ZKR�ZLOO�
WU\�WR�NLOO�RQH�SHUVRQ�RI�JRRG�DOLJQPHQW��

LYLQH�:UDWK��
7LHU��6HYHQWK�
3UD\HU����VHJPHQWV��

6SLULW�&RVW�����SRLQWV��
5DQJH������IHHW��
'XUDWLRQ��,QVWDQWDQHRXV��
$UHD�RI�HIIHFW��6SHFLDO��
&ODVVLILFDWLRQ��&RPEDW��
7KLV�SUD\HU�FDOOV�IRUWK�WKH�ZUDWK�RI�WKH�
3ULHVW
V�JRG���VPLWLQJ�D�IRH�ZLWK�D�GHY�
DVWDWLQJ�EODVW�RI�UDZ�HQHUJ\�WKDW�
VWULNHV�IURP�WKH�KHDYHQV�WKHPVHOYHV���
2QFH�WKLV�SRZHU�LV�LQYRNHG��D�VHDULQJ�
FROXPQ�RI�OLJKW�VWDEV�GRZQ�IURP�WKH�
VNLHV�DERYH��VWULNLQJ�D�VLQJOH�WDUJHW�
ZLWK���G��SRLQWV�RI�PDJLFDO�GDPDJH���
WDUJHWV�DUH�JLYHQ�D�VDYH�YHUVXV�VSLUL�
WXDO�SRZHU�IRU�KDOI�GDPDJH���
$V�WKH�EROW�KLWV�WKH�HDUWK��LW�H[SDQGV�
RXWZDUGV�LQWR�D�VSKHULFDO�DUHD�RI�EOD]�
LQJ�OLJKW�DQG�GHVWUXFWLRQ���DQ\�IRH�RI�
WKH�3ULHVW�ZKR�LV�ZLWKLQ����IHHW�RI�WKH�
PDJLFDO�EODVW�WDNHV��G��SRLQWV�RI�
PDJLFDO�GDPDJH�ZLWK�QR�6DYLQJ�7KURZ�
DOORZHG���
1RWH�WKDW�WKLV�SRZHU�ZLOO�ZRUN�UHJDUG�
OHVV�RI�WKH�DOLJQPHQW�RU�GHLW\�RI�WKH�
3ULHVW��DQG�LW�ZLOO�IXQFWLRQ�HTXDOO\�ZHOO�
XQGHUJURXQG�RU�LQ�RWKHU�XQXVXDO�ORFD�
WLRQV�DV�LW�ZRXOG�XQGHU�WKH�RSHQ�VN\���

5HTXLUHPHQWV����WK�OHYHO��)DLWK�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�
6SLULW�3RLQWV��

6HYHQWK�7LHU�,QYRFDWLRQV�KH�:DJHV�RI�6LQ�
7LHU��6L[WK�
3UD\HU����URXQG��

6SLULW�&RVW�����SRLQWV�
5DQJH�������1RUPDO�+XPDQ�
+HDULQJ�5DQJH���
'XUDWLRQ����URXQG�SHU�WZR�OHY�
HOV�
$UHD�RI�(IIHFW��2QH�SHUVRQ�RI�
HYLO�DOLJQPHQW�
&ODVVLILFDWLRQ��6SLULWXDO�:DU�
IDUH���6XPPRQLQJ�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
DOLJQPHQW�DUH�WUDQVSRVHG��
WKXV�DSSO\�WKH��VDWDQLF��UH�
VXOW�WR��VDLQWO\��WDUJHWV��HWF����
%UHDVWSODWH�RI�6LQ��JUDQWV����
$&���+HOPHW�RI�%ODVSKHP\�
�DOORZV�XVHU�WR�VHHP�
IULHQGO\�DOOLHG�WR�QRQ�ZLOOHG�
DQG�VHPL�ZLOOHG�8QGHDG�LQ�
VWHDG�RI�UHSHOOLQJ�WKHP�EDFN�

HHG�0DQ\�
7LHU��6HYHQWK�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV�
5DQJH��6SHFLDO��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��6SHFLDO�
&ODVVLILFDWLRQ��(OHPHQWV�RI�
&UHDWLRQ�
)RU�WKLV�PLUDFOH�WR�RFFXU��WKH�
3ULHVW�PXVW�ILUVW�KDYH�WKH�
IROORZLQJ��D�ZLFNHU�EDVNHW��
DQG�HQRXJK�IRRG�WR�IHHG�RQH�
SHUVRQ��ZKDWHYHU�NLQG�IRRG�
WKDW�LV�LQ�WKH�EDVNHW�LV�UHSOL�
FDWHG�RQ�D�PDVVLYH�VFDOH���
%\�WKLV�SRZHU�RI�WKLV�LQYRFD�
WLRQ��WKH�PHDJUH�FRQWHQWV�RI�
WKH�ZLFNHU�EDVNHW�VHHP�WR�
QRW�UXQ�RXW��$V�SHRSOH�UHDFK�
LQWR�WKH�EDVNHW�WR�GUDZ�IRRG��
PRUH�RI�WKH�VDPH�W\SH��P\V�
WHULRXVO\�DSSHDU�LQ�LWV�SODFH��
7KH�3ULHVW�FDQ�IHHG�XS�WR����
SHRSOH�SHU�OHYHO�RI�H[SHUL�
HQFH��(YLO�FOHUJ\�GR�QRW�KDYH�
DFFHVV�WR�WKLV�SRZHU��DV�WKH\�
ZRXOG�JHQHUDOO\�VHHN�SOHDV�
XUH�LQ�FDXVLQJ�PLVHU\�DQG�
VXIIHULQJ��

KH�3HDFH�RI�*RG�
7LHU��6HYHQWK�
3UD\HU����URXQGV��

6SLULW�&RVW������SRLQWV�
5DQJH��7KH�3ULHVW��
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��2QH�EDWWOHILHOG�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
7KH�3ULHVW�PXVW�EH�LQ�YLVXDO�GLV�
WDQFH�RI�WKH�EDWWOHILHOG�ZKHQ�WKLV�
EOHVVLQJ�LV�DVNHG�IRU��7KH�SXUSRVH�
RI�WKLV�VXSSOLFDWLRQ�LV�VLPSOH��WR�
VWRS�VHQVHOHVV�NLOOLQJ�DQG�ZDUIDUH��
'XULQJ�WKH�SHULRG�WKDW�WKH�SRZHU�LV�
LQ�HIIHFW��WKH�SULHVW�PXVW�SUD\�
EROGO\�RXW�ORXG�DV�KH�UDLVHV�KLV�
VWDII��RU�KDQGV�LI�KH�KDV�QR�VWDII��
DERYH�KLV�KHDG��(DFK�URXQG�VSHQW�
LQ�SUD\HU���G��FRPEDWDQWV�RQ�HL�
WKHU�VLGH�RI�WKH�VNLUPLVK�ZLOO�P\VWH�
ULRXVO\�ORVH�LQWHUHVW�LQ�ILJKWLQJ��
VKHDWK�WKHLU�ZHDSRQV�DQG�YDFDWH�
WKH�EDWWOH�VLWH��7KRVH�VR�DIIHFWHG�
ZLOO�QRW�ILQG�LW�ZLWKLQ�WKHP�WR�MRLQ�LQ�
NLOOLQJ�XQWLO�RQH�GD\�KDV�SDVVHG�SHU�
FXUUHQW�:LOOSRZHU�RI�WKH�3ULHVW��7R�
NHHS�WKLV�PLUDFOH�LQ�IRUFH��WKH�
3ULHVW�PXVW�PDNH�D�VLPSOH�:LOO�
SRZHU�FKHFN�HDFK�URXQG��PRGLILHG�
E\����SHU�HDFK�IDLOHG�FKHFN��7KH�
PLUDFOH�FRPHV�WR�D�FORVH�ZKHQ�WKH�
3ULHVW
V�:LOOSRZHU�KDV�EHHQ�EURXJKW�
WR�]HUR�RU�XQWLO�WKH�EDWWOHILHOG�LV�
FOHDUHG��ZKLFKHYHU�FRPHV�ILUVW���
7KH�SRZHU�ZRUNV�DJDLQVW�FRPPRQ�
IRRW�VROGLHUV�ILUVW�DQG�PRYHV�XS�WKH�
UDQNV�RQO\�DIWHU�WKH�ORZHVW�KLW�GLH�
FRPEDWDQWV�DUH�DIIHFWHG�ILUVW��,QGL�
YLGXDOV�DIIHFWHG�E\�WKLV�LQYRFDWLRQ�
KDYH�WR�VDYH�YHUVXV�VOHHS�FKDUP��

LYLQH�$UPRXU�
7LHU��6HYHQWK�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�3ULHVW�
&ODVVLILFDWLRQ��7KH�$UPRXU�RI�
*RG�
:LWK�WKLV�PLUDFOH��HDFK�SLHFH�RI�
WKH�$UPRXU�RI�*RG�DSSHDUV�LQ�
PDWHULDO�IRUP��7KH�IROORZLQJ�
WKLQJV�RFFXU��%RRWV�RI�6SHHG�LV�
LQYRNHG��+HOPHW�RI�6DOYDWLRQ�LV�
LQYRNHG��%UHDVWSODWH�RI�5LJKW�
HRXVQHVV�LV�LQYRNHG��%HOW�RI�
7UXWK�LV�LQYRNHG��6ZRUG�RI�WKH�
:RUG�RI�*RG�LV�LQYRNHG��7KH�
3ULHVW�FDQ�FDVW�WKLV�LQYRFDWLRQ�
RQ�KHUVHOI��RU�LW�FDQ�EH�EHVWRZHG�
XSRQ�DQRWKHU�VR�ORQJ�DV�WKH�UH�
FLSLHQW�LV�RI�JRRG�DOLJQPHQW���
2I�FRXUVH��GDUNHU�3ULHVWV�PD\�
LPSOHPHQW�WKLV�VSHOO��FDOOLQJ�
XSRQ�DQ�,QIHUQDO�$UPRXU�WKDW�
H[XGHV�HYLO�SURSHUWLHV��7KH�FRP�
SRQHQWV�RI�WKH�,QIHUQDO�$UPRXU�
LQFOXGH��%RRWV�RI�/HYLWDWLRQ�
�DOORZV�WKH�XVHU�WR�OHYLWDWH�LQ�
VWHDG�RI�UXQ�IDVW��DV�LI�E\�WKH�
LQQDWH�SRZHU�/HYLWDWLRQ�DW�LQW
������%HOW�RI�/LHV��JLYHV�����HP�
SDWKLF�UHVLVWDQFH��VKLHOGV�
ZHDUHU�IURP�DOLJQPHQW�GHWHFWLRQ�
VSHOOV��DQG�DOORZV�WKH�ZLHOGHU�WR�
WHOO�YHU\�EHOLHYDEOH�OLHV���OLVWHQ�
HUV�PXVW�VDYH�YHUVXV�VOHHS�
FKDUP�RU�HOVH�EHOLHYH�DQ\�SODX�
VLEOH�OLH���6ZRUG�RI�'DUNQHVV�
�VDPH�DV�6ZRUG�RI�WKH�:RUG�RI�
*RG��EXW�WKH�HIIHFWV�EDVHG�RQ�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
PRGLILHG�E\���SRLQW�SHU�OHYHO�GLIIHU�
HQFH�EHWZHHQ�WKH�SULHVW�DQG�WKH�
FRPEDWDQW��7KXV��LI�D�/���3ULHVW�
FDVWV�WKLV�LQYRFDWLRQ�RYHU�D�EDWWOH�
ILHOG���D�/��:DUULRU�ZRXOG�VDYH�DW��
����ZKLOH�WKH�EDWWOH�FDSWDLQ��D�/���
:DUULRU��ZRXOG�VDYH�DW�����$V�WKLV�
LQYRFDWLRQ�FOHDUV�RXW�DOO�PHPEHUV�
RI�D�VSHFLILF�KLW�GLH�RU�OHYHO�EHIRUH�
PRYLQJ�WR�WKH�QH[W�KDUGHU�VHW�RI�
FRPEDWDQWV��LW�LV�SRVVLEOH�WKDW�WKH�
VDPH�LQGLYLGXDOV�PD\�KDYH�WR�
PDNH�PXOWLSOH�VDYLQJ�WKURZV��DQG�D�
SDUWLFXODUO\�VWURQJ�ZLOOHG�VROGLHU�
FRXOG�SRVWSRQH�WKH�HIIHFWV�RI�WKH�
LQYRFDWLRQ�LQGHILQLWHO\��DQG�WKXV�
UXLQ�WKH�VSHOO�IRU�WKH�3ULHVW��

�

DLQ�RI�6XOSKXU�
7LHU��6HYHQWK�
3UD\HU����URXQG�

6SLULW�&RVW�����SRLQWV��
5DQJH��������
'XUDWLRQ����URXQG�
$UHD�RI�(IIHFW��$�F\OLQGULFDO�YROXPH�
����UDGLXV�������KLJK��
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH�
7KLV�LQYRFDWLRQ�LV�WKH�GRRPVGD\�
ZHDSRQ�RI�WKH�3ULHVWO\�FODVV��:KHQ�
WKH�3ULHVW�FDOOV�XSRQ�WKLV�LQYRFD�
WLRQ��WKH�DLU�ZLWKLQ�WKH�DUHD�HIIHFW�
GDUNHQV�DQG�ILOOV�ZLWK�WKH�VWHQFK�RI�
VXOSKXU�DQG�EULPVWRQH��3HD�VL]HG�
SHOOHWV�RI�UHG�KRW�VXOSKXU�UDLQ�GRZQ�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��FDXVLQJ�
ERWK�WKHUPDO�EXUQV�DQG�DFLG�GDP�
DJH��$OO�SHUVRQV�DQG�VWUXFWXUHV�
FDXJKW�LQ�WKH�KHOOLVK�PDHOVWURP�
WDNH��G��GDPDJH�SOXV�DQ�DGGL�
WLRQDO��G��SHU�OHYHO�RI�WKH�3ULHVW��,Q�
DGGLWLRQ��DOO�SHUVRQV�DQG�VWUXFWXUHV�
DUH�DIIHFWHG�DV�LI�E\�D��VWURQJ��DFLG���

REH�RI�+HDOLQJ�
7LHU��6HYHQWK�
3UD\HU��&HUHPRQLDO����

URXQGV��
6SLULW�&RVW������SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��2QH�GD\�
$UHD�RI�(IIHFW������UDGLXV�
DURXQG�UHFLSLHQW�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ�
%\�KXPEOH�VXSSOLFDWLRQ�EHIRUH�
WKH�7UXH�2QH��RU�JRRG�DOLJQHG�
GHLW\�LI�WKH�RSWLRQDO��&OHULFV�RI�
2WKHU�)DLWKV��UXOHV�DUH�XVHG���
WKH�UHFLSLHQW�LV�EOHVVHG�ZLWK�WKH�
SRZHU�RI�PDVVLYH�KHDOLQJ��7KH�
UHFLSLHQW�RI�5REH�RI�+HDOLQJ�
FDQ�EULQJV�DERXW�KHDOWK�DQG�
UHVWRUDWLRQ�LQ�PDQ\�ZD\V���E\�
OD\LQJ�RQ�RI�KDQGV��KH�RU�VKH�
FDQ�KHDO��G����KLW�SRLQWV��LI�
DQRWKHU�SHUVRQ�WRXFKHV�WKH�
UREH��WKDW�SHUVRQ�UHFHLYHV��
�G����SRLQWV�RI�KHDOLQJ��LI�
UREH�ZHDUHU
V�VKDGRZ�IDOOV�
XSRQ�DQRWKHU�SHUVRQ��WKDW�SHU�
VRQ�LV�KHDOHG�IRU��G��SRLQWV��
$GGLWLRQDOO\��GLVHDVHV��QR�PDW�
WHU�KRZ�YLUXOHQW��FDQ�EH�FXUHG�
WKURXJK�WKH�OD\LQJ�RQ�RI�KDQGV��
0RUHRYHU��WKH�UREH�ZHDUHU�LV�
JLYHQ�WKH�SRZHU�WR�FRPPDQG�
GHPRQV�WR�OHDYH�WKHLU�KRVWV��
WKXV�IUHHLQJ�WKHLU�YLFWLPV�IURP�
GHPRQLF�FDSWLYLW\��7R�DFFRP�
SOLVK�WKLV��RQO\�RQH�ZLOOSRZHU�
UHVLVWDQFH�UROO�LV�QHFHVVDU\��L�H��
LW�IXQFWLRQV�OLNH�GLVSHO�PDJLF���
1RWH�WKDW�WKLV�PLUDFOH�ZLOO�VWD\�
LQ�IRUFH�IRU�RQH�GD\�RU�XQWLO�����

SHRSOH�KDYH�EHHQ�DLGHG��7KH�
UHFLSLHQW�RI�WKLV�PLUDFOH�PXVW�
EH�SXUH�RI�KHDUW�DQG�WUXH�RI�
VSLULW��,I�WKH�UHFLSLHQW�RI�WKLV�
PLUDFOH�LV�OHVV�WKDQ�IDLWKIXO��RU�
KDV�HYHQ�WKH�IDLQWHVW�KLQWV�RI�
XQFRQIHVVHG�FRUUXSWLRQ�LQ�KLV�
RU�KHU�OLIH��WKH�PLUDFOH�ZLOO�QRW�
WDNH�LQYRNH��%HFDXVH�WKLV�LV�D�
ULWXDO�LQYRFDWLRQ��WKH�UHFLSLHQW�
RIWHQ�XQGHUJRHV�D�&RQIHVVLRQ�
DQG�$WRQHPHQW�ULWXDO�ILUVW��L�H��

RSSOH�6WURQJKROG�
7LHU��6HYHQWK�
3UD\HU����WXUQ�

6SLULW�&RVW�����SRLQWV�
5DQJH��1++5��1RUPDO�+XPDQ�
+HDULQJ�5DQJH��
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��2QH�ZDOO��EDU�
ULHU��EXLOGLQJ��RU�VWUXFWXUH�
&ODVVLILFDWLRQ��(OHPHQWDO�(DUWK�
7KLV�LV�RQH�RI�WKH�IHZ�LQYRFD�
WLRQV�WKDW�D�:LVKVLQJHU�DQG�
3ULHVW�ERWK�VKDUH��7R�XVH�WKLV�
LQYRFDWLRQ��WKH�3ULHVW�PXVW�
KDYH�D�WUXPSHW�RU�EXJOH�DQG�
KDYH�DW�OHDVW�RQH�LQWHQVLW\�LQ�
WKDW�LQVWUXPHQW��:KHQ�WKH�
3ULHVW�FRPSOHWHV�KHU�SUD\HU�
DQG�EORZV�D�VLQJOH�ORQJ�QRWH�
IURP�WKH�KRUQ��D�KXJH�ZDYH�RI�
KDUPRQLF�GLVWXUEDQFH�LVVXHV�
IRUWK��7KH�EODVW�PDQLIHVWV�DV�D�
YLVLEOH�GLVWXUEDQFH�LQ�WKH�DLU��
PXFK�OLNH�KRZ�KHDW�ZDYHV�GLV�
WRUW�RQH
V�VLJKW��7KH�GHVWUXF�
WLYH�YLEUDWLRQV�VHW�XS�D�V\PSD�
WKHWLF�KDUPRQLF�HIIHFW�ZLWKLQ�
WKH�WDUJHW�VWUXFWXUH��FDXVLQJ�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
EROW�WR�VKHDU��PRUWDU�WR�FUXPEOH��
IDVWHQHUV�WR�VQDS��7KH�QHW�HIIHFW�LV�
WKDW�WKH�VWUXFWXUH�WDNHV��G��6WUXF�
WXUDO�3RLQWV�RI�GDPDJH�SHU�OHYHO�RI�
WKH�3ULHVW��,I�WKH�EXLOGLQJ�RU�VWUXF�
WXUH�PDNHV�D�VXFFHVVIXO�VDYH�YHU�
VXV�KDUPRQLFV��LW�WDNHV�WKH�PLQL�
PXP�GDPDJH����6W3�SHU�OHYHO�RI�
WKH�3ULHVW����
&RQVWUXFWV�VKRXOG�EH�HVSHFLDOO\�
ZDU\�RI�WKLV�LQYRFDWLRQ��DV�WKH\�
SRVVHVV�VWUXFWXUDO�SRLQWV��QRW�KLW�
SRLQWV��DQG�WKXV�FDQ�EH�DIIHFWHG�
E\�WKLV�VSHOO��&RQVWUXFWV�DUH�SHU�
PLWWHG�DQ�DUHD�HIIHFW�VDYH�WR�VHH�
LI�WKH\�FDQ�GRGJH�WKH�EODVW��IDLOLQJ�
WKDW��WKH\�FDQ�VWLOO�VDYH�YHUVXV�KDU�
PRQLFV�LQ�DQ�DWWHPSW�WR�PLQLPL]H�
GDPDJH��

RWDO�5HVWRUDWLRQ�
7LHU��6HYHQWK�
3UD\HU����URXQG�

6SLULW�&RVW������SRLQWV�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��7KH�SHUVRQ�WRXFKHG�
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
%\�WKLV�PLUDFOH��PDVVLYH��ODUJH�
VFDOH�KHDOLQJ�WR�WDNHV�SODFH�LQ�WKH�
ERG\�RI�WKH�UHFLSLHQW��7KLV�PLUDFOH�
GRHV�WKH�IROORZLQJ��UHVWRUHV�DOO�KLW�
SRLQWV�IURP�SK\VLFDO�LQMXULHV��,W�UH�
PRYHV�DOO�SRLVRQV�DQG�GLVHDVHV��,W�
FXUHV�EOLQGQHVV�DQG�LQVDQLW\��/RVW�
/LIH�IRUFH�OHYHOV�DUH�DOVR�UHVWRUHG��
$PSXWDWHG�OLPEV�JURZ�EDFN�LQ�
VWDQWO\��$OO�SDUDO\VLV�LV�DOVR�FXUHG��
/RVW�DWWULEXWHV��L�H��LQWHOOLJHQFH��
VWUHQJWK��HPSDWK\�DQG�LQQDWH�

DELOLWLHV��DUH�UHJDLQHG��7KLV�
HYHQ�ZRUNV�LI�WKH�UHFLSLHQW�RI�
WKH�VSHOO�LV�GHDG��VR�ORQJ�DV�
GHDWK�RFFXUUHG�ZLWKLQ���KRXU�
SHU�OHYHO�RI�WKH�3ULHVW�

Deacons and Adepts�
$Q�2SWLRQDO�6XEFODVV�
$�3ULHVW�RI�/LJKW�PXVW�XVXDOO\�
EH�DQ�RUGDLQHG�GHDFRQ�IRU�DW�
OHDVW�RQH�\HDU�EHIRUH�EHLQJ�RU�
GDLQHG�DV�D�IXOO�3ULHVW��:LWKLQ�
WKH�FRQWH[W�RI�D�JDPH��D�&OHULF�
LV�FRQVLGHUHG�D�'HDFRQ�IRU�WKH�
ILUVW�WZR�OHYHOV�RI�H[SHULHQFH��,Q�
UHOLJLRQV�RWKHU�WKDQ�WKH�7UXH�
2QH��WKH�HTXLYDOHQW�WR�
´'HDFRQµ�PD\�EH�´$GHSWµ��
´1RYLFHµ��3UHODWHµ��DQG�WKH�OLNH��
,W�LV��KRZHYHU��SRVVLEOH�IRU�D�OD\�
SHUVRQ�WR�HQWHU�WKH�'HDFRQDWH�
DV�D�SHUSHWXDO�'HDFRQ��7KLV�
SURFHVV�WDNHV�RQH�\HDU�RI�WUDLQ�
LQJ�DQG�WKH�LQLWLDWH�PXVW�EH�DQ�
LQLWLDWHG�EHOLHYHU��VHH�WKH�
´,QLWLDWHµ�LQYRFDWLRQ��DQG�PXVW�
KDYH�D�)DLWK�RI�DW�OHDVW�����$G�
GLWLRQDOO\��WKH�ZRXOG�EH�'HDFRQ�
PXVW�VDFULILFH�������H[SHUL�
HQFH�SRLQWV��L�H��WLPH�ORVW�GXU�
LQJ�WUDLQLQJ���DQG�WKHUHDIWHU��LQ�
WKH�FDVH�RI�DQ�DGYHQWXULQJ�
'HDFRQ��PXVW�VHUYH�LQ�FKXUFK�
IXQFWLRQV�DW�OHDVW�VL[�ZHHNV�D�
\HDU�WR�PDLQWDLQ�WKH�VWDWXV�RI�D�
'HDFRQ��
$IWHU�RUGLQDWLRQ��WKH�SHUSHWXDO�
'HDFRQ�JDLQV�WKH�IROORZLQJ�
DELOLWLHV��,QYRNH�ILUVW�OHYHO�PLUD�
FOHV�DV�LI�E\�D�ILUVW�OHYHO�3ULHVW�
DQG�UHEXNH�8QGHDG�DV�LI�E\�D�

3ULHVW�RI�HTXDO�OHYHO��+RZHYHU��
D�'HDFRQ��XQOLNH�D�IXOO�3ULHVW��
FDQ�DIIHFW�RQO\�RQH�FUHDWXUH�
RQ�D�VXFFHVVIXO�UHEXNH���%\�
EHFRPLQJ�VFKRROHG�LQ�WKH�
IDLWK��'HDFRQV��XSRQ�RUGLQD�
WLRQ��JDLQ�WKH�IROORZLQJ�VNLOOV��
5HOLJLRQ��5HDG�:ULWH��DQG�
3UHDFKLQJ��7KHVH�VNLOOV�DUH�DW�
LQWHQVLW\����DQG�LI�WKHVH�VNLOOV�
ZHUH�KHOG�SULRU�WR�VFKRROLQJ��
WKHQ�WKH\�DUH�LQFUHDVHG�E\���
LQWHQVLW\�HDFK��
$�'HDFRQ�$GHSW�PXVW�IROORZ�
WKH�VDPH�EHKDYLRXUDO�JXLGH�
OLQHV�DV�D�3ULHVW�RI�WKH�VDPH�
UHOLJLRQ��L�H��PXVW�GHVWUR\�8Q�
GHDG��VSUHDG�WKH�IDLWK��XSKROG�
WKH�WHQDQWV�RI�WKH�SDWURQ�GH�
LW\��HWF����+RZHYHU��WKHLU�
ZHDSRQ�DQG�DUPRXU�UHVWULF�
WLRQV�DUH�WKH�VDPH�DV�WKHLU�
PDLQ�FODVV��L�H��:DUULRU��,QYHV�
WLJDWRU��HWF���
$�'HDFRQ�PXVW�IROORZ�WKH�GL�
UHFWLYHV�RI�KLV�3ULHVW�RU�%LVKRS�
�RU�VLPLODU�KLJKHU�UDQNLQJ�
FOHUJ\�LI�XVLQJ�WKH�RSWLRQDO�
´&OHUJ\�RI�2WKHU�)DLWKVµ�UXOHV����
,I�QHFHVVDU\��D�'HDFRQ�$GHSW�
PXVW�EH�ZLOOLQJ�WR�GHIHQG�WKH�
OLIH�RI�KLV�3ULHVW�RU�%LVKRS��$G�
GLWLRQDOO\��D�'HDFRQ�PXVW�DO�
ZD\V�PDLQWDLQ�D�*RRG�DOLJQ�
PHQW��RU�DQ�DOLJQPHQW�LQ�NHHS�
LQJ�ZLWK�WKH�SDUWLFXODU�IDLWK���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
�7KRVH�ZKR�SUDFWLFH�DV�IXOO�
IOHGJH�FOHUJ\��3ULHVW��6KDPDQ��RU�
3URWHFWRU��FDQQRW�EHFRPH�'HD�
FRQV��RU�$GHSWV����
�
Granted Powers �
7KH�SRZHUV�OLVWHG�EHORZ�FRVW�
QRWKLQJ�WR�LQYRNH�DQG�RQFH�LQ�
YRNHG��VWD\�LQ�SODFH�LQ�IRUFH�XQWLO�
WKH�'HDFRQ�VOHHSV�RU�EHFRPHV�
LQFDSDFLWDWHG��
�
5HVLVW�'LVHDVH�
$�'HDFRQ�$GHSW�KDV�D�����LP�
PXQLW\�WR�QDWXUDO��ELRORJLFDO�GLV�
HDVHV��7KLV�UHVLVWDQFH�LV��RI�
FRXUVH��FXPXODWLYH�ZLWK�GLVHDVH�
UHVLVWDQFH�GXH�WR�KLJK�&RQVWLWX�
WLRQ��$GGLWLRQDOO\��WKH�'HDFRQ�
UHVLVWV�VXSHUQDWXUDO��RU�DFFXUVHG�
GLVHDVHV�DW�����LPPXQLW\��2I�
FRXUVH��D�'HDFRQ�$GHSW�WR�DQ�
HYLO�GHLW\�PD\�DFWXDOO\�KDYH�D�
����FKDQFH�WR�VSRQWDQHRXVO\�
VSUHDG�FRQWDJLRQ��,Q�WKLV�ODWWHU�
FDVH��WKH�'HDFRQ�$GHSW�GRHV�
QRW�FDWFK�WKH�GLVHDVHV�KH�
VSUHDGV��
�
$OLJQPHQW�'HWHUPLQDWLRQ�
%\�FRQFHQWUDWLQJ�WR�WKH�H[FOXVLRQ�
RI�DOO�HOVH�H[FHSW�PRYHPHQW�DQG�
FRQYHUVDWLRQ��D�'HDFRQ�KDV�D����
FKDQFH��FXPXODWLYH��SHU�URXQG�RI�
GHWHUPLQLQJ�DQ�LQGLYLGXDO
V�DOLJQ�
PHQW��1RWH�WKDW�WKH�WDUJHW�PXVW�
EH�ZLWKLQ������YLVLEOH��DQG�DZDNH��
0RUHRYHU��D�VXFFHVVIXO�HPSDWKLF�
UHVLVWDQFH�UROO�E\�WKH�WDUJHW�LV�
SURRI�YHUVXV�WKLV�SRZHU��$�FULWLFDO�
IXPEOH�SHUPLWV�WKH�WDUJHW�WR�NQRZ�

WKDW�WKH�VFDQ�WRRN�SODFH��DQG�ZKR�
ZDV�PDNLQJ�WKH�DWWHPSW��
6KLHOG�RI�)DLWK�
2QFH�DFWLYDWHG��LW�IXQFWLRQV�
WKURXJKRXW�WKH�UHVW�RI�WKH�GD\��
XQWLO�WKH�'HDFRQ�VOHHSV�RU�EH�
FRPHV�LQFDSDFLWDWHG��%\�YLUWXH�RI�
WKLV�SRZHU��WKH�'HDFRQ�LV�
VKLHOGHG�IURP�WKH�ILUVW�SRLQW�RI�
SK\VLFDO�GDPDJH�IURP�DOO�
VRXUFHV��1RWH�WKDW�WKLV�SURWHFWLRQ�
LV�RQO\�SURRI�YHUVXV�SK\VLFDO�
KDUP��QRW�DJDLQVW�LQVDQLW\��

FKDUPV��DQG�SRVVHVVLRQ���
)DLWK�0RGLILHUV���'HDFRQ��
:KLOH�D�SHUSHWXDO�'HDFRQ�DFFX�
PXODWHV�VSLULWXDO�SRLQWV�DFFRUGLQJ�
WR�KLV�RU�KHU�SULPDU\�FODVV��L�H���
ZDUULRU��IRU�H[DPSOH���WKHUH�DUH�
VWLOO�EHQHILWV�WR�KDYLQJ�D�KLJK�)DLWK�
DWWULEXWH��DV�GLVSOD\HG�LQ�WKH�WDEOH�
EHORZ��8QGHU�VRPH�FLUFXPVWDQFHV��
D�EHJLQQLQJ�3ULHVW�ZLOO�EH�JLYHQ�WKH�
WLWOH��'HDFRQ��IRU�WKH�ILUVW�RQH�RU�
WZR�OHYHOV�RI�H[SHULHQFH��,Q�WKLV�
FDVH��WKH�WUDQVLWLRQDO�'HDFRQ�XVHV�
WKH�3ULHVWO\�)DLWK�PDWUL[��

7DEOH��'HDFRQ�$GHSW�)DLWK�0DWUL[�

)DLWK� 1RWHV�

������ 1R�VSHFLDO�PRGLILHUV�

��� ���UHVLVWDQFH�WR�'HDWK�0DJLF�

��� 5HEXNHV�DQ�DGGLWLRQDO�8QGHDG�FUHDWXUH��

��� +HDOLQJ
�LQYRFDWLRQV�\LHOG��G��PRUH�KLW�SRLQWV��

��� ����UHVLVWDQFH�WR�'HDWK�0DJLF�

��� )DLWK�6KLHOG�DEVRUEV�WZR�SRLQWV�RI�PXQGDQH�
GDPDJH�

��� ����UHVLVWDQFH�WR�'HDWK�0DJLF�

���� 6DLQWKRRG

��5HEXNHV�DQ�DGGLWLRQDO�8QGHDG�
FUHDWXUH��

x� 
�(YLO�'HDFRQV�PD\�KDYH�´+DUP�2WKHUVµ�LQVWHDG�RI�KHDOLQJ�VSHOOV��,Q�WKLV�
FDVH��WKH�ERQXV�LV�WR�GDPDJH�\LHOG��

x� 

�(YLO�'HDFRQV�PD\�DFKLHYH�´(WHUQDO�1RWRULHW\µ�LQ�ZKLFK�WKH�FRPPRQ�IRON�
UHPHPEHU�WKH�'HDFRQ·V�PDQ\�PLVGHHGV�DQG�DWURFLWLHV�IRU�DOO�WLPH��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

*UDQWHG�3RZHUV�
7KH�SRZHUV�OLVWHG�EHORZ�FRVW�QRWKLQJ�WR�LQYRNH�DQG�
RQFH�LQYRNHG��VWD\�LQ�SODFH�LQ�IRUFH�XQWLO�WKH�3ULHVW�
VOHHSV�RU�EHFRPHV�LQFDSDFLWDWHG��
�

5HVLVW�'LVHDVH�
$�3ULHVW�KDV�D�����LPPXQLW\�WR�QDWXUDO��ELRORJLFDO�
GLVHDVHV��7KLV�UHVLVWDQFH�LV��RI�FRXUVH��FXPXODWLYH�
ZLWK�GLVHDVH�UHVLVWDQFH�GXH�WR�KLJK�&RQVWLWXWLRQ��$G�
GLWLRQDOO\��WKH�3ULHVW�UHVLVWV�VXSHUQDWXUDO��RU�DFFXUVHG�
GLVHDVHV�DW�����LPPXQLW\��)RU�LQVWDQFH��WKH�GLVHDVH�
8QGHDG�6SLUDO�LV�DQ�DFFXUVHG�GLVHDVH��WKXV�WKH�3ULHVW�
ZRXOG�KDYH�D�����FKDQFH�WR�LQLWLDOO\�UHVLVW�JHWWLQJ�
SK\VLFDOO\�VLFN�IURP�WKLV�LOOQHVV��LI�WKH�3ULHVW�VXF�
FXPEV��WKHQ�KH�VWLOO�KDV�D�����FKDQFH�WR�UHVLVW�EH�
FRPLQJ�8QGHDG��LI�KH�PDNHV�WKH�����UHVLVWDQFH�UROO��
WKHQ�KH�ZLOO�HLWKHU�UHFRYHU�IURP�WKH�LOOQHVV��RU�GLH���
EXW�KH�ZRQ
W�WXUQ�8QGHDG���
$Q�(YLO�3ULHVW�PD\�KDYH�WKH�DELOLW\�WR�VSRQWDQHRXVO\�
VSUHDG�FRQWDJLRQ��6XFK�D�PDOHIDFWRU��LI�VR�GHVLULQJ���
ZRXOG�KDYH�D�����FKDQFH�WR�GR�VR��RQFH�SHU�GD\��
6XFK�D�3ULHVW�LV�LPPXQH�WR�WKH�GLVHDVHV�KH�RU�VKH�
JHQHUDWHV��
�

$OLJQPHQW�'HWHUPLQDWLRQ�
%\�FRQFHQWUDWLQJ�WR�WKH�H[FOXVLRQ�RI�DOO�HOVH�H[FHSW�
PRYHPHQW�DQG�FRQYHUVDWLRQ��D�3ULHVW�KDV�D�����
FKDQFH��FXPXODWLYH��SHU�URXQG�RI�GHWHUPLQLQJ�DQ�LQGL�
YLGXDO
V�DOLJQPHQW��1RWH�WKDW�WKH�WDUJHW�PXVW�EH�
ZLWKLQ������YLVLEOH��DQG�DZDNH��0RUHRYHU��D�VXFFHVV�
IXO�HPSDWKLF�UHVLVWDQFH�UROO�E\�WKH�WDUJHW�LV�SURRI�YHU�
VXV�WKLV�SRZHU��$�FULWLFDO�IXPEOH�SHUPLWV�WKH�WDUJHW�WR�
NQRZ�WKDW�WKH�VFDQ�WRRN�SODFH��DQG�ZKR�ZDV�PDNLQJ�
WKH�DWWHPSW��
�

6KLHOG�RI�)DLWK�
2QFH�DFWLYDWHG��LW�IXQFWLRQV�WKURXJKRXW�WKH�UHVW�RI�WKH�
GD\��XQWLO�PLGQLJKW����XQWLO�WKH�SULHVW�VOHHSV�RU�EH�
FRPHV�LQFDSDFLWDWHG��%\�YLUWXH�RI�WKLV�SRZHU��WKH�
3ULHVW�LV�VKLHOGHG�IURP�WKH�ILUVW�SRLQW�RI�SK\VLFDO�GDP�
DJH�IURP�DOO�VRXUFHV��1RWH�WKDW�WKLV�SURWHFWLRQ�LV�RQO\�
SURRI�YHUVXV�SK\VLFDO�KDUP��QRW�DJDLQVW�LQVDQLW\��
FKDUPV��DQG�SRVVHVVLRQ��

7DEOH��6SLULWXDO�3RLQW�$FFXPXODWLRQ�IRU�3ULHVWV�

)DLWK� 6SLULW�
3RLQWV��

1RWHV��

���� �� 1R�VSHFLDO�QRWHV���

��� ��
���� ��
��� �� ���UHVLVWDQFH�WR�GHDWK�PDJLF���

��� �� &DQ�FDVW�+HDO�0LQRU�,QMXULHV
�RQFH�SHU�GD\�IRU�
IUHH��

��� �� &DQ�DIIHFW�RQH�DGGLWLRQDO�8QGHDG�FUHDWXUH��

��� �� &DQ�QHXWUDOL]H
�SRLVRQ�RQFH�SHU�ZHHN�IRU�IUHH��

��� ��� &DQ�QHXWUDOL]H
�RQH�GLVHDVH�SHU�ZHHN�IRU�IUHH���

��� ��� ����UHVLVWDQFH�WR�GHDWK�PDJLF���

��� ��� ����WR�GHDWK�PDJLF��7KH�3ULHVW�FDQ�UHEXNH�
8QGHDG�DV�LI�RQH�OHYHO�KLJKHU���

��� ��� ,QQDWH�VKLHOG�RI�IDLWK�QRZ�DEVRUEV���KLW�SRLQWV�
RI�GDPDJH�SHU�DWWDFN���

��� ��� &DQ�IXQFWLRQ��GHIHQVLYHO\�RQO\��DW����+3������
UHVLVWDQFH�WR�GHDWK�PDJLF���

��� ��� ,QQDWH�VKLHOG�RI�IDLWK�QRZ�DEVRUEV���KLW�SRLQWV�
RI�GDPDJH�SHU�DWWDFN��&DQ�IXQFWLRQ�
�GHIHQVLYHO\��DW����+3��&DQ�UHEXNH�8QGHDG�DV�LI�

��� ��� ����LPPXQLW\�WR�'HDWK�0DJLF���

���� ��� 6KLHOG�RI�IDLWK�QRZ�DEVRUEV�IRXU�KLW�SRLQWV�RI�
GDPDJH������UHVLVWDQFH�WR�'HDWK�0DJLF��5H�
EXNHV�8QGHDG�DV�LI�WKUHH�OHYHOV�KLJKHU��/LIH�
H[WHQVLRQ�RI��G���\HDUV��&DQRQL]HG�DV�D�
6DLQW

�XSRQ�GHDWK��

x� 
�(YLO�3ULHVWV�PD\�FDVW�WKH�UHYHUVH�RI�WKHVH�LQYRFDWLRQV��
x� 

�(YLO�3ULHVWV�PD\�DFKLHYH�(WHUQDO�1RWRULHW\��DQG�WKXV�WKHLU�

ZLFNHG�GHHGV�DUH�UHPHPEHUHG�IRU�DOO�WLPH��



+'� �� �� �� �� �� �� �� �� �� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���
�+'� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����
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�+'� ��� ��� ��� ��� �� �� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����
�+'� ��� ��� ��� ��� �� �� �� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����
�+'� ��� ��� ��� ��� ��� �� �� �� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ����
�+'� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ����
�+'� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ���� ���� ����
�+'� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ���� ���� ���� ���� ���� ����
�+'� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� ��� ��� ��� ���� ���� ���� ���� ���� ����
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� ��� ��� ��� ���� ���� ���� ���� ����
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ��� ���� ���� ���� ����
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ��� ���� ���� ����
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ���� ����
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ���� ����
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ��� ��� ����
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� ��� ��� ���
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� ��� ���
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� �� ���
��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� �� ��
���� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �� ��

7DEOH��5HEXNH�8QGHDG�IRU�3ULHVWV�

3ULHVWV�FDQ�WXUQ�RQH�FUHDWXUH�SHU�OHYHO�RI�H[SHULHQFH��3ULHVWV�FDQ�HIIHFW�D�WXUQLQJ�RQFH�SHU�GD\�SHU�
OHYHO�RI�H[SHULHQFH��7KH�WXUQLQJ�GXUDWLRQ�LV���URXQG�SHU�OHYHO�RI�H[SHULHQFH��)RU�IDLWK�PDJLF��WKH�&�$GG�
YDOXH�IRU�3ULHVWV�LV����

3DJH����� 7KH�:RUOG�RI�*DLDQDU�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

3URWHFWRU�
7KH�3URWHFWRU�FKDUDFWHU�FODVV�KDV�FKLHIO\�GHIHQVLYH�SRZ�
HUV��7KH\�ZLOO�XVXDOO\�XVH�WKHLU�VSLULWXDO�JLIWV�LQ�WKH�GH�
IHQFH�RI�3ULHVW�RU�RWKHU�FOHUJ\��DQG�RI�WKH�LQQRFHQWV��
:KLOH�3URWHFWRUV�DUH�XVXDOO\�DVVLJQHG�WR�SURWHFW�D�3ULHVW�
RU�RWKHU�FOHULF��WKH\�DUH�VRPHWLPHV�DVVLJQHG�WR�SURWHFW�D�
FRPPXQLW\��LQ�WKH�ODWWHU�FDVH��WKH\�DUH�W\SLFDOO\�LQYROYHG�
LQ�ODZ�HQIRUFHPHQW�DV�ZHOO���
/LNH�PRVW�ILJKWHU�FODVVHV��WKH�3URWHFWRU�KDV�RQO\�D�VLQJOH�
WLHU�RI�SRZHUV��7KHVH�LQYRFDWLRQV�UHTXLUH�D�VSRNHQ�
SUD\HU��DOWKRXJK�LW�FDQ�EH�ZKLVSHUHG��LI�VWHDOWK�LV�
QHHGHG���DQG�WKH\�PXVW�KDYH�D�KRO\�V\PERO��7KHLU�LQYR�
FDWLRQV�XVH�VSLULW�SRLQWV��IRU�ZKLFK�WKH\�PXVW�SUD\�DW�
OHDVW�DQ�KRXU�HDFK�GD\�WR�UHFRYHU��6XFFHVV�LV�GHWHU�
PLQHG�E\�D�)DLWK�FKHFN��
7KH�3URWHFWRU�FODVV�KDV�D�OLPLWHG�DELOLW\�WR�DIIHFW�8QGHDG��
:KHUHDV�PRVW�FOHUJ\�FDQ�WXUQ�8QGHDG�FUHDWXUHV�DZD\��D�
3URWHFWRU�LQVWHDG�KDV�WKH�SRZHU�WR�KROG�WKHP�DW�ED\��2Q�
D�VXFFHVVIXO�DWWHPSW��WKH�DIIHFWHG�FUHDWXUHV�DUH�W\SLFDOO\�
XQDEOH�WR�DSSURDFK�FORVHU�WKDQ�����DQG�EHKDYH�DV�LI�
VWXQQHG��LQ�RWKHU�ZRUGV��FDSDEOH�RI�GHIHQVLYH�DFWLRQV�
RQO\����
0HPEHUV�RI�WKLV�FODVV�DOVR�KDYH�VHYHUDO�JUDQWHG�SRZHUV��
ZKLFK�GR�QRW�FRVW�VSLULW�SRLQWV��$JDLQ��WKHVH�JLIWV�DUH�GH�
IHQVLYH��7KH�PRVW�IRUPLGDEOH�SRZHU�LV�WKH�UHJHQHUDWLRQ�
WKDW�DOO�3URWHFWRUV�DUH�JLYHQ��7KH\�FDQ�UHFRYHU�FRPSOHWHO\�
IURP�DQ\�PXQGDQH�ZRXQG�WKDW�GRHV�QRW�NLOO�WKHP��
3URWHFWRUV�DOPRVW�H[FOXVLYHO\�IROORZ�WKH�7UXH�2QFH��DV�
WKLV�GHLW\·V�PRUDOV�DQG�HWKRV�H[DFWO\�PDWFK�WKH�3URWHF�
WRU·V�EHKDYLRXUDO�FRGH��+RZHYHU��WKHUH�LV�D�VPDOO�PLQRU�
LW\�WKDW�IROORZ�RWKHU�*RRG�RU�2UGHUHG�GHLWLHV��7KHUH�LV�DO�
PRVW�QHYHU�DQLPRVLW\�EHWZHHQ�3URWHFWRUV�RI�GLIIHUHQW�UH�
OLJLRQV��KRZHYHU��

'LVWUDFWLRQ³����

([WHQVLRQ³����

)DVW�(VFDSH³����

/HQG�+HDOWK³����

/HQG�6SLULW³����

3URWHFW³����

6DQFWXDU\³����

6DQFWXDU\�(QHPLHV³����

6DQFWXDU\�8QGHDG³����

6KLHOG�RI�5HWULEXWLRQ³����

9DQTXLVK�6KDGRZV³����

�

&KRVHQ�:HDSRQ³����

&ODVV�3RZHUV³����

8QGHDG�0DWUL[³����



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

LVWUDFWLRQ�
3UD\HU����VHJPHQWV�
6SLULW�&RVW�����

5DQJH��,QWHUQDO�WR�WKH�3URWHFWRU�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������������SHU�WZR�OHYHOV�
&ODVVLILFDWLRQ��'HIHQFH�
%\�WKLV�SRZHU��WKH�3URWHFWRU�VHWV�KLP�
VHOI�XS�DV�D�WDUJHW�WR�DQ\�ZKR�ZRXOG�
KDUP�KLV�3URWHFWRUDWH��$Q\�IRH�ZKR�
ZRXOG�ZLVK�KDUP�DJDLQVW�WKH�3URWHFWRU�
DWH�PXVW�PDNH�D�VXFFHVVIXO�VDYH�YHU�
VXV�VOHHS�FKDUP��PRGLILHG�DW����IRU�
HYHU\�WKUHH�OHYHOV�RI�WKH�3URWHFWRU���
WKRVH�IDLOLQJ�WKH�VDYH�IHHO�FRPSHOOHG�WR�
DWWDFN�WKH�3URWHFWRU�LQVWHDG�RI�WKH�3UR�
WHFWRUDWH��2QFH�WKH�DWWDFNHUV�DUH�GLV�
WUDFWHG��WKH�3URWHFWRUDWH�PXVW�QRW�HQ�
JDJH�LQ�DQ\�KRVWLOH�DFW�WRZDUGV�WKRVH�
DIIHFWHG�E\�WKH�LQYRFDWLRQ��OHVW�WKH�
VSHOO�EH�EURNHQ��

[WHQVLRQ�
3UD\HU����VHJPHQW�
6SLULW�&RVW��6SHFLDO�

5DQJH��,QLWLDO��3URWHFW��UDQJH�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�3URWHFWRUDWH�
&ODVVLILFDWLRQ��'HIHQFH�
7KLV�SRZHU�DOORZV�WKH�3URWHFWRU�WR�H[�
WHQG�WKH�UDQJH�RI�WKH�3URWHFW�VSLULWXDO�
SRZHU��:KLOH�WKH�QRUPDO�UDQJH�RI�SURWHF�
WLRQ�LV������RU�SRVVLEO\�����������RU�
KLJKHU�IRU�3URWHFWRUV�RI�KLJK�)DLWK���WKLV�
SRZHU�DOORZV�WKH�3URWHFWRU�WR�LQFUHDVH�

WKH�SURWHFWLYH�
UDGLXV�RI�DQ�
DFWLYH�3URWHFW�
LQYRFDWLRQ��
7KH�VSLULW�FRVW�
SHU�WXUQ�LV��

�3URWHFW�
5DQJH�0XOWL�
SOH���,I�RWKHU�
ZRUGV��IRU�D�
3URWHFWRU�
ZKRVH�3URWHFW�
UDQJH�LV������
WKH�FRVW�SHU�WXUQ�ZRXOG�EH���WXUQ�EHWZHHQ�����DQG���������
WXUQ�EHWZHHQ������DQG���������WXUQ�EHWZHHQ�����DQG�������
HWF��7KLV�SRZHU�FDQ�EH�NHSW�LQ�IRUFH�VR�ORQJ�DV�WKH�3URWHFWRU�KDV�
VXIILFLHQW�VSLULW�SRLQWV�DQG�LV�FRQVFLRXV��)RU�WKH�OHVV�PDWKHPDWL�
FDOO\�LQFOLQHG��WKH�WDEOH�EHORZ�VKRZV�VRPH�FRPPRQ�([WHQVLRQ�
UDQJHV�DQG�WKHLU�FRVWV��

%DVH�
5DQJH�

���� ���� ����� ����� �����

63�
7XUQ�

([WHQGHG�5DQJH�

�� ����� ����� ����� ����� �����
�� ����� ����� ����� ����� �����
�� ����� ����� ����� ����� �����
��� ����� ����� ����� ����� �����

7KLV�SRZHU�HQDEOHV�WKH�3UR�
WHFWRU�DQG�KLV�3URWHFWRUDWH�
WR�DFKLHYH�D�IDVW�UDWH�RI�
JURXQG�VSHHG�LQ�RUGHU�WR�HV�
FDSH�IURP�D�SRWHQWLDOO\�OLIH�
WKUHDWHQLQJ�VLWXDWLRQ��$V�WKH�
3URWHFWRU�KDV�RQO\�WKH�3UR�
WHFWRUDWH
V�VDIHW\�LQ�PLQG��
QRW�KLV�RZQ�HJR��WKHUH�LV�
QRWKLQJ�FRZDUGO\�RU�VKDPH�
IXO�DERXW�D�3URWHFWRU�IOHHLQJ�
DQ�RYHUZKHOPLQJ�VLWXDWLRQ�
VR�ORQJ�DV�LW�GHOLYHUV�KLV�3UR�
WHFWRUDWH�IURP�KDUP��7KLV�

SRZHU�LQFUHDVHV�ERWK�WKH�3URWHFWRU
V�DQG�3URWHFWRU�
DWH
V�VSHHG�E\�����SHU�OHYHO��6SHHGV�DERYH������UH�
TXLUH�D�VXFFHVVIXO�6NLOO�FKHFN�HDFK�URXQG��KRZHYHU��
WR�DYRLG�WULSSLQJ�RYHU�REMHFWV�LQ�DQ\�HQYLURQPHQW�
RWKHU�WKDQ�GHVHUW�RU�JUDVVODQGV��,I�WKH�3URWHFWRU�LV�UH�
WUHDWLQJ�EHFDXVH�WKH�3URWHFWRUDWH�KDV�EHHQ�LQFDSDFL�
WDWHG��WKH�3URWHFWRU�PD\�FDUU\�WKH�3URWHFWRUDWH�DW�QR�
SHQDOW\�WR�WKH�HQKDQFHG�VSHHG��VR�ORQJ�DV�WKH�3UR�
WHFWRU�FDQ�PDNH�D�VXFFHVVIXO�6WUHQJWK�FKHFN�WR�OLIW�
KLV�ZDUG��

DVW�(VFDSH�
3UD\HU����VHJPHQWV�
6SLULW�&RVW�����

5DQJH��7RXFK�
'XUDWLRQ��7ZR�URXQGV�SHU�
OHYHO�
$UHD�RI�(IIHFW��3URWHFWRU�
3URWHFWRUDWH�
&ODVVLILFDWLRQ��'HIHQFH�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

HQG�+HDOWK�
3UD\HU����VHJPHQWV�
6SLULW�&RVW�����SRLQWV�

5DQJH��7RXFK�
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��7KH�3URWHFWRUDWH�
&ODVVLILFDWLRQ��+HDOLQJ�
7KLV�SRZHU�HQDEOHV�WKH�3URWHFWRU�
WR�JLYH�KLW�SRLQWV�RU�(QGXUDQFH�
SRLQWV�WR�KLV�3URWHFWRUDWH��)RU�HDFK�
SRLQW�RI�KHDOWK�RU�(QGXUDQFH�
OHQGHU��WKH�3URWHFWRU�WHPSRUDULO\�
ORVHV�DQ�HTXDO�QXPEHU�RI�SRLQWV��
%RWK�KLW�SRLQWV�DQG�(QGXUDQFH�ORVW�
WR�WKH�3URWHFWRU�UHWXUQ�DW�TXDGUX�
SOH�WKH�3URWHFWRU
V�QRUPDO�UDWH�RI�
UHFRYHU\��7KH�3URWHFWRU�FDQQRW�
OHDYH�KLPVHOI�ZLWK�OHVV�WKDQ�RQH�KLW�
SRLQW�SHU�OHYHO��RU�OHVV�WKDQ�����
QRUPDO�(QGXUDQFH��

HQG�6SLULWXDO�3UHV�
HQFH�
3UD\HU����VHJPHQWV�

6SLULW�&RVW��6SHFLDO�
5DQJH��7RXFK�
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW��7KH�3URWHFWRUDWH�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
/LNH�/HQG�+HDOWK��WKLV�SRZHU�DOORZV�
WKH�3URWHFWRU�WR�OHQG�DWWULEXWHV�WR�
WKH�GHVLJQDWHG�3URWHFWRUDWH��,Q�WKLV�
FDVH��LW�LV�VSLULWXDO�SRLQWV��QRW�KLW�
SRLQWV�WKDW�DUH�WUDQVIHUUHG��7KHUH�
LV�D�������UDWLR�EHWZHHQ�VSLULWXDO�
SRLQWV�WUDQVIHUUHG�DQG�VSLULWXDO�
SRLQWV�VSHQW�WR�GR�VR��7KXV��LI�D�

3URWHFWRU�ZLVKHV�WR�LPEXH�KLV�3UR�
WHFWRUDWH�ZLWK����63��WKH�WRWDO�
FRVW�IRU�WKH�WUDQVIHU�LV����63��IRU�
���63��WKH�FRVW�LV����63��7KH�
3URWHFWRU��KRZHYHU��PXVW��DW�DOO�
WLPHV��OHDYH�KLPVHOI�ZLWK�DW�
OHDVW����VSLULW�SRLQWV�DYDLODEOH��

URWHFW�
3UD\HU����VHJPHQW�
6SLULW�&RVW����SRLQW�SHU�

WXUQ�
5DQJH��7RXFK�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�3URWHFWRUDWH��
&ODVVLILFDWLRQ��'HIHQFH�
:KHQ�D�3URWHFWRU�SODFHV�KLV�
FKDUJH�XQGHU�SURWHFWLRQ��DOO�SK\VL�
FDO�GDPDJH�WR�WKH�3URWHFWRUDWH�
ZLOO�EH�DEVRUEHG�E\�WKH�3URWHFWRU��
:RXQGV�LQIOLFWHG�RQ�WKH�3URWHFWRU�
DWH�ZLOO�QRW�PDQLIHVW�RQ�WKH�3UR�
WHFWRU
V�ERG\��EXW�WKH�3URWHFWRU�
ZLOO�ORVH�KLW�SRLQWV�HTXDO�WR�WKH�
GDPDJH��7KLV�GRHV�QRWKLQJ�
DJDLQVW�SXUHO\�VXSHUQDWXUDO�GDP�
DJH��OLNH�GHDWK�PDJLF��QRU�ZLOO�LW�
SURWHFW�WKH�FKDUJH�IURP�PHQWDO�RU�
VSLULWXDO�DWWDFNV��7KH�SURWHFWLRQ�
FDQ�UHPDLQ�LQ�IRUFH�VR�ORQJ�DV���
x� 7KH�3URWHFWRUDWH�VWD\V�ZLWKLQ�����

RU�WKH�3URWHFWRU��WKLV�UDQJH�PD\�EH�
JUHDWHU�IRU�3URWHFWRUV�RI�KLJK�
)DLWK���

x� 7KH�3URWHFWRU�KDV�VXIILFLHQW�VSLUL�
WXDO�SRLQWV���

x� 7KH�3URWHFWRU�KDV�QRW�EHHQ�
NQRFNHG�XQFRQVFLRXV��LQFDSDFL�
WDWHG��RU�RWKHUZLVH�EHORZ�RQH�KLW�
SRLQW��,I�WKH�3URWHFWRU�LV�VWXQQHG��
EXW�QRW�XQFRQVFLRXV��KH�PD\�

PDNH�D�:LOOSRZHU�FKHFN�WR�NHHS�
WKH�SURWHFWLRQ�LQ�IRUFH��

,Q�WKH�HYHQW�RI�D�FDWDVWURSKLF�
LQMXU\�WR�WKH�3URWHFWRUDWH��L�H��D�
ERPE�H[SORGLQJ�LQ�FDIH�ZKLOH�
HDWLQJ�EUHDNIDVW���WKH�3URWHFWRU�
FDQ�DEVRUE�DQ�XQOLPLWHG�
DPRXQW�RI�GDPDJH��VR�ORQJ�DV�
WKH�GDPDJH�LV�LQIOLFWHG�LQ�MXVW�
RQH�URXQG��7R�WDNH�GDPDJH�
ZLWKRXW�OLPLW��KRZHYHU��WKH�3UR�
WHFWRU�VXUHO\�GLHV��%XW�VXFK�LV�
WKH�FDOOLQJ�RI�WKH�3URWHFWRU��WKDW�
KH�VKRXOG�GLH�VR�WKDW�KLV�3URWHF�
WRUDWH�PLJKW�OLYH��

DQFWXDU\�
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV�

5DQJH��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
&ODVVLILFDWLRQ��'HIHQFH�
7KLV�SRZHU�IXQFWLRQV�LQ�DQ�LGHQWL�
FDO�PDQQHU�DV�WKH�3ULHVWO\�SRZHU�
6DQFWXDU\��7KH�VDQFWXDU\�H[�
WHQGV�LQ�D�����UDGLXV�DURXQG�WKH�
UHFLSLHQW��WKXV�WKRVH�VWDQGLQJ�
EHKLQG�D�SHUVRQ�LQ�VDQFWXDU\�
PD\�EH�LQGLUHFWO\�SURWHFWHG���$Q�
DWWDFN�UHVXOWLQJ�LQ�D�FULWLFDO�VXF�
FHVV�ZLOO�EUHDN�WKH�VDQFWXDU\��$�
SHUVRQ�LQ�VDQFWXDU\�FDQQRW�GL�
UHFWO\�DWWDFN�LQ�DQ\�ZD\��RU�HOVH�
WKH�VDQFWXDU\�ZLOO�GLVDSSHDU��7KH�
VDQFWXDU\�LV�YLVLEOH�DV�D�IDLQW�
WUDQVOXFHQW�DPELDQFH��0DJLFDO�
DWWDFNV�ZLOO�VWLOO�SHQHWUDWH�WKH�
6DQFWXDU\��)RU�LQVWDQFH��6DQFWX�
DU\�ZRXOG�GHIOHFW�D�*XQVOLQJHU
V�
EXOOHW�ZLWK�D�QRUPDO�DWWDFN��EXW�
ZRXOG�QRW�EORFN�D�*XQVOLQJHU
V�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
DQFWXDU\�IURP�
(QHPLHV�
3UD\HU��2QH�URXQG�

6SLULW�&RVW�����
5DQJH��7RXFK�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�DURXQG�
WKH�3URWHFWRUDWH�
&ODVVLILFDWLRQ��'HIHQFH�
7KLV�SRZHU�IXQFWLRQV�LQ�D�PDQQHU�
LGHQWLFDO�WR�6DQFWXDU\�IURP�8Q�
GHDG��H[FHSW�WKDW�LW�DIIHFWV�DOO�OLIH�
IRUPV�KRVWLOH�WR�WKH�3URWHFWRUDWH���

DQFWXDU\�IURP�8Q�
GHDG�
3UD\HU��2QH�URXQG�

6SLULW�&RVW�����
5DQJH��7RXFK�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�DURXQG�
3URWHFWRUDWH�
&ODVVLILFDWLRQ��'HIHQFH�
:KHQ�WKH�3URWHFWRU�FDOOV�XSRQ�
WKLV�SRZHU��WKH�3URWHFWRUDWH��DQG�
DQ\�SHUVRQV�DOOLHG�WR�KLP��DUH�
VKLHOGHG�IURP�WKH�VLJKW�RI�8Q�
GHDG��8QGHU�WKLV�VDQFWXDU\��WKH�
3URWHFWRUDWH�DQG�KLV�DOOLHV�DUH�
DEOH�WR�VOLS�IURP�WKH�FOXWFKHV�RI�
WKH�8QGHDG��XQGHWHFWHG��LQ�HV�
VHQFH��WKH�VDQFWXDU\�LV�D�IRUP�RI�
LQYLVLELOLW\�WKDW�ZRUNV�RQO\�DJDLQVW�

KLHOG�RI�5HWULEXWLRQ��
3UD\HU����VHJPHQWV��
6SLULW�&RVW�����SRLQWV��

5DQJH��7KH�3URWHFWRU��
'XUDWLRQ����URXQG�SHU�OHYHO�RI�WKH�
3URWHFWRU��
$UHD�RI�HIIHFW��,QWHUQDO�WR�WKH�3UR�
WHFWRU��
&ODVVLILFDWLRQ��'HIHQFH��
,Q�LQYRNLQJ�WKLV�SRZHU��WKH�3URWHF�
WRU�FDOOV�LQWR�EHLQJ�D�6KLHOG�5LQJ�
IRUJHG�RI�WKH�/LJKW��7KH�6KLHOG�VXU�
URXQGV�WKH�3URWHFWRU�DQG�DQ\�ZKR�
GDPDJH�KLP�LQ�PHOHH�FRPEDW�UH�
FHLYH�GDPDJH�IURP�WKH�6KLHOG�DV�
GHWHUPLQHG�EHORZ���
6WDWH�RI�$WWDFNHU��'DPDJH�'HDOW�
x� �5DQGRP��XQNQRZQ�HQHP\���G�������
x� �0RVW�8QGHDG���G�������
x� �(QHP\�ZKR�KDV�KDUPHG�WKH�3URWHF�

WRU�RU�DOOLHV���G�������
x� �(YLO�ZKRVH�QDPH�RU�HYLO�GHHGV�DUH�

NQRZQ���G�������
x� �'HPRQ��JUHDWHU�8QGHDG�RU�LQID�

PRXV�YLOODLQ���G��������
1RWH�WKDW�DOO�HYLO�DOLJQHG�IRHV�DUH�
GHDOW���DGGLWLRQDO�SRLQW�RI�GDP�
DJH��ZKLOH�DOO�JRRG�DOLJQHG�IRHV�
KDYH�WKHLU�GDPDJHG�UHGXFHG�E\���
SRLQW��$OZD\V�XVH�WKH�FRQGLWLRQ�
VKRZQ�DERYH�WKDW�LQIOLFWV�WKH�PRVW�
GDPDJH���

DQTXLVK�$OO�
6KDGRZV��
3UD\HU����VHJPHQWV��

6SLULW�&RVW������
5DQJH��7KH�3URWHFWRU��
$UHD�RI�(IIHFW��,QWHUQDO�WR�WKH�
3URWHFWRU��
'XUDWLRQ����URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��'HIHQFH��
:KLOH�XVLQJ�WKLV�SRZHU��WKH�
3URWHFWRU�FDQQRW�VXIIHU�WKH�
HIIHFWV�RI�OLIH�GUDLQLQJ�SRZHUV��
IRU�D�VKLPPHULQJ�VKLHOG�RI�
/LJKW�JORZV�DERXW�KLP��:KLOH�
GDPDJH�IURP�VXFK�DWWDFNV�
VWLOO�RFFXUV�DV�QRUPDO��WKH�ORVV�
RI�D�OHYHO��'HDWK�0DJLF�'DP�
DJH��DQG�DWWULEXWH�ORVV�GRHV�
QRW�RFFXU��1RWH�WKDW�WKLV�
SRZHU�PLJKW�QRW�IXQFWLRQ�RQ�
RWKHU�SODQHV�RU�LQ�SODFHV�RI�
H[WUHPH�HYLO���

LOOSRZHU�
$OLJQ�
3UD\HU����VHJ�

PHQWV�
6SLULW�&RVW�����SRLQWV�
5DQJH��7RXFK�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�3URWHFWRUDWH�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
%\�WKLV�DFWLRQ��WKH�3URWHFWRU�
OHQGV�DLG�WR�KLV�3URWHFWRUDWH�
GXULQJ�VSLULW�FRPEDW��7KLV�
SRZHU�FDQ�EH�XVHG�WR�HLWKHU�

8QGHDG��3HUVRQV�SURWHFWHG�E\�
WKLV�SRZHU�DUH�QRW�DOORZHG�WR�XQ�
GHUWDNH�DQ\�RIIHQVLYH�FRPEDW�
DFWLRQ�DJDLQVW�8QGHDG�PRQVWHUV�
ZLWKRXW�FDQFHOOLQJ�WKH�VDQFWXDU\��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
EROVWHU�KLV�3URWHFWRUDWH
V�VSLUL�
WXDO�DWWDFN�RU�GHIHQFH�E\����
SHU�IRXU�OHYHOV�RI�WKH�3URWHF�
WRUDWH��7KLV�SURFHGXUH�LV�QRW�
GRQH�ZLWKRXW�LWV�ULVNV��VKRXOG�
WKH�3URWHFWRUDWH�EH�RYHUFRPH�
LQ�VSLULW�FRPEDW��WKH�GHPRQLF�
KRVW�LQYROYHG�ZLOO�PRVW�FHU�
WDLQO\�WDUJHW�WKH�3URWHFWRU�
QH[W��$GGLWLRQDOO\��DQ\�UROO�UH�
TXLUHG�E\�WKH�GHIHDWHG�3URWHF�
WRUDWH�WR�PDLQWDLQ�VDQLW\�PXVW�
DOVR�EH�PDGH�E\�WKH�3URWHFWRU��
DOEHLW�DW�����7KLV�SRZHU�ODVWV�
IRU�WKH�GXUDWLRQ�RI�VSLULW�FRP�
EDW��RU�XQWLO�WKH�3URWHFWRU�DQG�
3URWHFWRUDWH�DUH�GHIHDWHG��

KRVHQ�:HDSRQ�
/LNH�PDQ\�RI�WKH�ILJKWHU�
W\SHV��WKH�3URWHFWRU�JDLQV�WKH�

DELOLW\�WR�FUHDWH�D�&KRVHQ�:HDSRQ�
RQFH�KH�RU�VKH�UHDFKHV�WKH��WK�OHYHO�
RI�H[SHULHQFH��&KRVHQ�:HDSRQV�DUH��
E\�WKHLU�YHU\�QDWXUH��FODVVLILHG�DV�HQ�
FKDQWHG��$�3URWHFWRU
V�&KRVHQ�
:HDSRQ�FDQ�EH�FDOOHG�XSRQ�IRU�
KHDY\�GXW\�FRPEDW�HQKDQFHPHQW��
EXW�LI�WKH�ZHDSRQ�LV�ORVW�RU�GH�
VWUR\HG��WKH�3URWHFWRU�PXVW�ZDLW�VHY�
HUDO�\HDUV�LQ�RUGHU�WR�PDNH�DQRWKHU��

UHDWH�&KRVHQ�
:HDSRQ�

3UD\HU��&HUHPRQLDO�����+UV��
6SLULW�&RVW�����
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��$�ZHDSRQ�

&ODVVLILFDWLRQ��(OHPHQWV�RI�
&UHDWLRQ�
%\�WKLV�SRZHU��WKH�3URWHFWRU�
GHGLFDWHV�KLV�&KRVHQ�
:HDSRQ�WR�WKH�VHUYLFHV�RI�
WKH�/LJKW�DQG�WR�GHIHQGLQJ�
KLV�3URWHFWRUDWHV��7KLV�SRZHU�
LV�VLPLODU�WR�WKH�&UHDWH�&KR�
VHQ�:HDSRQ�XVHG�E\�:DUUL�
RUV��&DYDOLHUV��DQG�WKH�OLNH��$�
3URWHFWRU�FDQ�IDVKLRQ�D�QHZ�
&KRVHQ�:HDSRQ�RQO\�RQFH�
HYHU\�WKUHH�\HDUV��$�&KRVHQ�
:HDSRQ�JDLQV�D����WR�LWV�
LWHP�VDYH�IRU�HYHU\�WKUHH�OHY�
HOV�RI�LWV�FUHDWRU��,I�WKH�3UR�
WHFWRU�GRHV�QRW�KDYH����
VSLULWXDO�SRLQWV��D�3ULHVW��

&DOO�XSRQ�&KRVHQ�:HDSRQ�
3UD\HU����VHJPHQWV�
6SLULW�&RVW�����
5DQJH��7RXFK�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW��7KH�&KRVHQ�:HDSRQ�
&ODVVLILFDWLRQ��&RPEDW�
%\�WKLV�SRZHU��WKH�3URWHFWRU�FDOOV�XSRQ�
WKH�SRZHU�RI�KLV�&KRVHQ�:HDSRQ�WR�DF�
FRPSOLVK�VRPH�JUHDW�IHDW�LQ�EDWWOH��7KLV�
SRZHU�IXQFWLRQV�LQ�D�VLPLODU�ZD\�WR�WKH�
&DYDOLHU��3DODGLQ��DQG�:DUULRU�SRZHU�RI�
WKH�VDPH�QDPH��

Power aspect Weapon Save Power Duration 

Boost special power special special 

Extra parry routine 0 10 rounds 

Double parries. -3 5 rounds 

Double Parries at +2 -4 5 rounds 

Weapon speed to 1 -2 4 rounds 

+4 bonus to initiative -4 4 rounds 

+3 bonus to initiative -3 8 rounds 

Disarm Opponent 
(Opponent matches 
Skill vs. Skill on the 
Universal Matrix) 

7 4 attacks 

Extra attack routine -2 3 rounds 

Table: Protector’s Chosen Weapon Effects 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

*UDQWHG�3RZHUV�
7KH�3URWHFWRU�KDV�VHYHUDO�
*UDQWHG�3RZHUV�WKDW�DUH�LQQDWH�
WR�WKH�FKDUDFWHU�FODVV�DQG�GR�QRW�
FRVW�6SLULW�3RLQWV�WR�LQYRNH��7KH�
3URWHFWRU�PXVW�EH�LQ�JRRG�VWDQG�
LQJ�ZLWK�KLV�RU�KHU�GHLW\�IRU�WKHVH�
SRZHUV�WR�IXQFWLRQ��

(PHUJHQF\�6DQFWXDU\�
7KLV�SRZHU�IXQFWLRQV�EXW�RQFH�
SHU�GD\�DQG�PXVW�EH�FRQVFLRXVO\�
DFWLYDWHG�E\�WKH�3URWHFWRU��7KLV�
SRZHU�LV�VLPLODU�WR�WKH�3URWHF�
WRU
V�VSLULWXDO�SRZHU�6DQFWXDU\��
H[FHSW�WKDW�(PHUJHQF\�6DQFWX�
DU\�FDQ�RQO\�EH�LQYRNHG�LI�WKH�
3URWHFWRU
V�VSLULWXDO�SRLQWV�DUH�
WRR�ORZ�WR�FDOO�XSRQ�WKH�QRUPDO�
VDQFWXDU\��0RUHRYHU��WKH�3URWHF�
WRU�FDQ�RQO\�SURWHFW�KLV�3URWHF�
WRUDWH�E\�YLUWXH�RI�WKLV�SRZHU��
7KH�(PHUJHQF\�6DQFWXDU\�VWD\V�
LQ�HIIHFW�IRU�WZR�URXQGV�SHU�OHYHO�
RI�WKH�3URWHFWRU��

5HJHQHUDWLRQ�
$�3URWHFWRU�ZLOO�UHJHQHUDWH�KLW�
SRLQWV�FDXVHG�E\�SK\VLFDO�
ZRXQGLQJ�DQG�SRLVRQLQJ�DW�WKH�
UDWH�RI�RQH�KLW�SRLQW�SHU�KRXU��
3RLVRQV�RI�LQW����RU�ZHDNHU�FDQ�
QRW�NLOO�D�3URWHFWRU��EXW�ZLOO�UHWDLQ�
WKH�FDSDFLW\�WR�GUDLQ�KLP�GRZQ���
KLW�SRLQW��:KLOH�WKH�3URWHFWRU�LV�
QRW�LPPXQH�IURP�VFDUULQJ��DP�
SXWDWHG�OLPEV�ZLOO�JURZ�EDFN�
RYHU�D�SHULRG�RI��G��PRQWKV��D�
EURNHQ�EDFN�RU�QHFN�KHDOV��ZLWK�
IXOO�VHQVDWLRQ�UHVWRUHG��LQ��G��
ZHHNV��EURNHQ�ERQHV�KHDO�LQ�
�G��GD\V��7KLV�UHJHQHUDWLYH�
SRZHU�KDV�QR�HIIHFW�RQ�DWWULE�
XWHV�ORVW�GXH�WR�GHDWK�PDJLF��

6HH�:LWKRXW�/LJKW�
$�3URWHFWRU�LV�PXFK�OHVV�DIIHFWHG�E\�GDUNQHVV�WKDQ�SHRSOH�RI�RWKHU�SUR�
IHVVLRQV��7KH�3URWHFWRU
V��YLVLRQ���ZKLOH�LQ�D�GDUNHQHG�HQYLURQPHQW��LV�RI�
D�FRORXUOHVV�YDULHW\�WKDW�DOORZV�WKH�3URWHFWRU�WR�VHH�VKDSHV�DQG�URXJK�
WH[WXUHV�VR�WKDW�ILJKWLQJ��ZDONLQJ��DQG�QDYLJDWLRQ�LV�ERWK�SRVVLEOH�DQG�
XQSHQDOL]HG��+RZHYHU��WKH�YLVLRQ�JUDQWHG�E\�WKLV�SRZHU�LV�KDUVK��VWDUN��
DQG�VRPHKRZ�FROG��WKH�3URWHFWRU�FDQ�GLVDEOH�LW�DW�ZLOO��ZKLFK�PDNHV�
VOHHSLQJ�PXFK�HDVLHU���
7KH�QHW�HIIHFW�LV�WKDW�3URWHFWRUV�GR�QRW�WDNH�DQ\�FRPEDW�RU�QRQFRPEDW�
SURILFLHQF\�SHQDOWLHV�IRU�SRRU�OLJKWLQJ��(YHQ�LQ�SLWFK�GDUNQHVV��WKH�3URWHF�
WRU�FDQ�VHH�LQ�WKH�FROG��FRORXUOHVV�ZD\��7KLV�SRZHU�LV�QRW�,QIUDYLVLRQ��LW�
VLPSO\�DOORZV�WKH�3URWHFWRU�WR�SHUFHLYH�WKH�ORFDWLRQ��VL]H��DQG�VKDSH�RI�
SK\VLFDO�REMHFWV�ZLWKRXW�WKH�QHHG�RI�LOOXPLQDWLRQ��

Faith SP Notes 

1 to 10 2 No Special Notes 

11 to 12 3  

13 4 +5% to empathic resistance 

14 5 +10% to empathic defence 

15 6 Protectorate range increased to 7//. Willpower regenerates as 
if by 1 point higher. 

16 7 Protectorate range extended to 9//. Undead are forced back to 
12// when held at bay. 

17 8 Protectorate range extended to 12//. Undead forced back to 
15//. Hit points are regenerated at the rate of two per hour. 
Protector’s base AC drops by 1. 

18 9 Able to optionally affect Undead as a Priest does (i.e. turned 
instead of held at bay). Protector is able to know if a protector-
ate is in danger if within 500’. +20% to empathic resistance. 
Protector’s base AC drops by 2. 

19 10 Hit points regenerate at a rate of three per hour. The Protector 
can know if protectorate is in danger if within 1/2 mile. 

20 11 Protectorate range extended to 15//. Base AC drops to 7. 
+25% Empathic resistance. Base movement is now 15//. 

21 12 Hit points regenerate at the rate of 6 per hour. Protectorate 
range extended to 18//. 

22 13 The Protector can know protectorate’s location and status if 
within 1 mile. +30% to empathic resistance. Base AC drops by 
four. 

23+ 14 The Protector achieves sainthood, and is remembered for as 
long as the religion he/she serves continues to exist. The Pro-
tector’s life is extended by 6d12 years, and his health will 
never decrease with age. 
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7DEOH��3URWHFWRU·V�+ROG�8QGHDG�DW�%D\�

3URWHFWRUV�FDQ�WXUQ�RQFH�SHU�GD\�SHU�WZR�OHYHOV�RI�
H[SHULHQFH��7KH�GXUDWLRQ�RI�HDFK�WXUQ�LV�RQH�
URXQG�SHU�OHYHO��7KH�3URWHFWRU�FDQ�WXUQ�RQH�FUHD�
WXUH�SHU�WZR�OHYHOV�RI�H[SHULHQFH��)RU�IDLWK�PDJLF�
�WZR�RU�PRUH�FOHULFV�MRLQLQJ�IRUFHV�WR�PDNH�RQH�
PDVVLYH�WXUQLQJ�DWWHPSW���WKH�3URWHFWRU�KDV�D�&�
$GG�YDOXH�RI����$�3URWHFWRU
V�SRZHU�RYHU�8QGHDG�

GLIIHUV�VLJQLILFDQWO\�IURP�RWKHU�FODVVHV��:KLOH�
3ULHVWV��3DODGLQV��HWF��FDQ�IRUFH�8QGHDG�WR�WXUQ�
DZD\��3URWHFWRUV�FDQ�RQO\�KROG�8QGHDG�DW�ED\�WR�D�
FHUWDLQ�GLVWDQFH��XVXDOO\�������)RU�FRPEDW�SXU�
SRVHV��DIIHFWHG�8QGHDG�DUH�FRQVLGHUHG��VWXQQHG���
PHDQLQJ�WKDW�WKH\�FDQQRW�DGYDQFH��FDQQRW�DWWDFN��
DQG�FDQ�RQO\�SDUU\�RU�WDNH�GHIHQVLYH�DFWLRQV��



DQJHU�
7KH�VXSHUQDWXUDO�SRZHUV�RI�WKH�5DQJHU�FODVV�IDOO�LQWR�
WKUHH�7LHUV��7KH�)LUVW�7LHU��ZKLFK�LV�DFKLHYHG�DW�DWWDLQ�
LQJ�WKH�ILUVW�OHYHO�RI�H[SHULHQFH��SULPDULO\�JUDQWV�WKH�
5DQJHU�LQIRUPDWLRQDO�DQG�GHWHFWLYH�SRZHUV��7KH�6HF�
RQG�7LHU��DFKLHYHG�DW�WKH�ILIWK�OHYHO��JHQHUDOO\�JLYHV�
WKH�5DQJHU�WKH�DELOLW\�WR�KHDO�SODQWV�DQG�DQLPDOV��DV�
ZHOO�DV�SURWHFW�WKH�OLYHV�RI�VXFK�IRUHVW�FUHDWXUHV��7KH�

WKLUG�DQG�ILQDO�7LHU��ZKLFK�LV�DWWDLQHG�DW�QLQWK�OHYHO��DOORZV�WKH�5DQJHU�
YDVW�SRZHU�RYHU�QDWXUH�DQG�WKH�ODQGVFDSH��:LWK�WKH�7KLUG�7LHU�SRZHUV��
WKH�5DQJHU�FDQ�VWRS�D�VWDPSHGH��GLYHUW�D�IORRG��VHW�XS�ILUH�ZDOOV��DQG�
VXPPRQ�ZRRGODQG�DUPLHV���
7KH�LQYRFDWLRQV�DYDLODEOH�WR�WKH�5DQJHU�FODVV�XVH�VSLULWXDO�SRLQWV�DQG�
UHTXLUH�D�)DLWK�FKHFN��8QOHVV�VWDWHG�RWKHUZLVH��WKHVH�LQYRFDWLRQV�GR�
QRW�UHTXLUH�DQ\�PDWHULDO�FRPSRQHQWV��VXFK�DV�D�+RO\�6\PERO��,I�WKH�
RSWLRQDO��&OHUJ\�RI�2WKHU�)DLWKV��UXOHV�DUH�XVHG��WKH�5DQJHU�FODVV�LV�DF�
WXDOO\�D�FRPSRQHQW�RI�WKH�'RPPDORQ�:D\ILQGHU�FOHULF��ZKLFK�DG�
YDQFHV�LQ�6KDPDQ�DQG�5DQJHU�FRQFXUUHQWO\��
5DQJHUV�RI�H[FHSWLRQDOO\�KLJK�)DLWK�PD\�DOVR�EHFRPH�)RUHVW�)ULHQGV��
7KHVH�EHLQJV�W\SLFDOO\�OLYH�IRU�FHQWXULHV�DQG�KDYH�FRPSOHWH�FRQWURO�
RYHU�WKHLU�GRPDLQV�DQG�KDYH�DGGLWLRQDO�SRZHUV�DQG�LPPXQLWLHV�WKDW�
RUGLQDU\�5DQJHUV�GR�QRW�SRVVHVV��

3DJH����� 7KH�:RUOG�RI�*DLDQDU�

UDPEOH�$UPRXU��
7LHU��)LUVW��
5DQJH��6HOI��

'XUDWLRQ����WXUQ�SHU�OHYHO��
$UHD�RI�DIIHFW��7KH�5DQJHU��
6SLULW�FRVW�����
3UD\HU����VHJPHQWV��
&ODVVLILFDWLRQ��'HIHQFH�
5DQJHUV�JHQHUDOO\�VKXQ�DQ\�DUPRXU�
WKDW�LV�FRPSRVHG�PRVWO\�RI�PHWDO��
DQG�WKXV�WKH\�KDYH�OHDUQHG�WR�XVH�

7LHU�2QH³����
7LHU�7ZR³�����
7LHU�7KUHH³����
&ODVV�3RZHU³����
3UHVWLJH�&ODVV��)RUHVW�
)ULHQG³�����

6SLULW�3RLQW�0DWUL[³
�����

WKH�SRZHUV�RI�1DWXUH�WR�FUHDWH�
HIIHFWLYH�DUPRXU�LQ�SODFH�RI�
VWHHO���
:KHQ�LQYRNHG��ZKDWHYHU�FORWKLQJ�
RU�DUPRXU�WKH�5DQJHU�LV�FXU�
UHQWO\�ZHDULQJ�JURZV�WRXJKHU�
DQG�VSURXWV�VPDOO��WKRUQ\�EUDP�
EOHV��7KLV�UHVXOWV�LQ�D����$&�ER�
QXV�IRU�WKH�5DQJHU��DV�ZHOO�DV�
WKH�DELOLW\�WR�GHDO�DQ�H[WUD���
SRLQW�RI�GDPDJH�ZLWK�DOO�8Q�
DUPHG�&RPEDW�VW\OHV��)LQDOO\��
DQ\RQH�ZKR�VWULNHV�WKH�UDQJHU�LQ�
PHOHH�WDNHV���SRLQW�RI�GDPDJH�
IURP�WKH�WKRUQV��7KLV�DUPRXU�
GRHV�QRW�VWDFN�ZLWK�LWVHOI�RU�DQ\�
RWKHU�RI�WKH�5DQJHU
V�DUPRXU�

)HUULF�UHJUHWWHG�QRZ�QRW�
EULQJLQJ�/RQJVKRW�ZLWK�
KLP���7R�KDYH�EHHQ�URXWHG�
E\�KLJKZD\PHQ�ZDV�D�WHUUL�
EOH�GLVJUDFH�IRU�WKH�\RXQJ�
&DYDOLHU�WR�IDFH���7KH�
WKLHYHV�KDG�WLHG�KLP�XS�LQ�D�
ZRRGHQ�FDJH�DQG�SODQQHG�
WR�VDFULILFH�KLP�WR�$EEHQ�
0RUW�WKDW�VDPH�HYHQLQJ���,�
KDYH�P\�KRUVH�WKRXJK��KH�
NQHZ��

�&RQWLQXHG�RQ�SDJH������
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ROG�)LUH��
7LHU��)LUVW�
5DQJH������OLQH�RI�VLJKW�

'XUDWLRQ��2QH�KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SODQW�
6SLULW����SRLQWV�
3UD\HU����VHJPHQWV�
&ODVVLILFDWLRQ��(OHPHQWDO�
7KLV�SRZHU�LQIXVHV�SODQW�OLIH�ZLWK�
ELROXPLQHVFHQW�HQHUJ\��7KH�OLJKW�LV�
FROG�DQG�VWHDG\��
DOZD\V�D�SDOH�
JUHHQ��2QH�SODQW�
FDQ�LOOXPLQDWH�D�
����QRUPDOO\��DQG�
����GLPO\��,W�GRHV�
QRW�DIIHFW�8QGHDG��
EXW�QHLWKHU�GRHV�LW�
LQWHUIHUH�ZLWK�,Q�
IUDYLVLRQ��,W�FDVWV�
QR�KHDW��DQG�FDQ�
QRW�FDXVH�ILUH��7KH�
SODQW�LV�QRW�GH�
VWUR\HG�E\�WKH�LQIX�
VLRQ��7KH�5DQJHU��
DOWHUQDWLYHO\��FRXOG�
SOXFN�D�SODQW��VXFK�
DV�D�IORZHU��PXVK�
URRP��RU�DQ�DSSOH���
,Q�WKLV�FDVH��WKH�
SODQW�LV�UHGXFHG�WR�
GXVW�DW�WKH�FRQFOX�
VLRQ�RI�WKH�SRZHU��

RPPDQG�9HJHWD�
WLRQ�
7LHU��)LUVW�

5DQJH������������SHU�OHYHO�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������E\�����UHJLRQ�
6SLULW�&RVW�����
3UD\HU����VHJPHQWV�
&ODVVLILFDWLRQ��3ODQW�

Plant StP AC Effect 

Grass 1 10 Impedes movement by half. 

Vines 1 8 Impedes movement by 3/4. 

Thorny Vines 1 7 May damage leather armour on Crit Suc-

Mushrooms 1 10 Releases spore clouds; -1 to all actions for 
1d4 rounds due to sneezing. 

Mature Corn 1 10 Functions as a club. 

Wheat 1 10 Impedes movement by half. Inflicts rope 
burn. 

Cactus 2 6 Shoots spines (1// range). 

7DEOH��&RPPDQG�9HJHWDWLRQ�

Damage 

None 

None 

1d4 

1 

1d6 

1d2 

1d8 

Scrub Brush None 2 7 Immobilizes target. 

Small Tree 1d4 4 7 Works like a whip 

Large Tree 1d10 7+ 5 Works like a heavy club. 

:KHQ�D�5DQJHU�XVHV�WKLV�
SRZHU��SODQWV�LQ�D�VPDOO�DUHD�
DUH�WHPSRUDULO\�JUDQWHG�PR�
WLYH�IRUFH�DQG�DWWDFN�FDSDELOL�
WLHV��'HSHQGLQJ�ZKDW�NLQG�RI�
YHJHWDWLRQ�LV�DYDLODEOH��WKH�
GDPDJH�DQG�DWWDFN�IRUPV�YDU�
LHV��7KH�%$W&K�RI�WKH�DIIHFWHG�
SODQWV�LV�HTXDO�WR�WKH�5DQJHUV�
DW�IRXU�OHYHOV�OHVV��([DPSOHV�
RI�SODQW�FRPEDW�IRUPV�DUH�
RXWOLQHG�EHORZ��7KH�*DPH�
0DVWHU�PDNHV�WKH�ILQDO�GHWHU�
PLQDWLRQ�IRU�WKH�HIIHFWLYHQHVV�
RI�WKH�SODQWV��KRZHYHU��
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DUN�6HH�
7LHU��)LUVW�
&RQFHQWUDWLRQ��

2QH�URXQG�
5DQJH��,QWHUQDO�7R�7KH�
5DQJHU�
'XUDWLRQ��2QH�WXUQ�SHU�
OHYHO�
$UHD�RI�(IIHFW������OLQH�RI�
VLJKW��SHU�OHYHO�
&ODVVLILFDWLRQ��(QKDQFH�
PHQW�
6SLULW�&RVW����SRLQWV�
7KLV�SRZHU�HQDEOHV�WKH�
5DQJHU�WR�VHH�LQ�DOO�EXW�
WKH�WRWDO�DEVHQFH�RI�OLJKW��
6R�ORQJ�DV�WKH�GDUNQHVV�
LV�QRW�VXSHUQDWXUDO�LQ�RUL�
JLQ��WKH�UDQJHU�FDQ�VHH�DV�
LI�LW�ZHUH�WZLOLJKW��HYHQ�LQ�
WKH�GDUNHVW�RI�QLJKWV��,Q�
JDPH�SOD\�WHUPV��D�
5DQJHU�XVLQJ�WKLV�DELOLW\�
KDV�KLV�%$W&K�DQG�SURIL�
FLHQF\�FKHFNV�PRGLILHG�
IRU�WZLOLJKW��QRW�QLJKW�FRQ�
GLWLRQV��7KLV�DELOLW\�LV�
VLPLODU�WR����WKRXJK�QRW�DV�
SRZHUIXO�DV����WKH�H[WUDRU�
GLQDU\�YLVLRQ�DIIRUGHG�WR�

HFODUH�)RUHVW�)RH�
7LHU��)LUVW�
&RQFHQWUDWLRQ����6HJPHQWV�

5DQJH��7RXFK�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
'XUDWLRQ��3HUPDQHQW�
&ODVVLILFDWLRQ��%HQHGLFWLRQV�
6SLULW�&RVW�����
7KLV�VSHOO�IRUHYHU�PDUNV�D�SHUVRQ�
ZKR�FDUHV�QRWKLQJ�IRU�WKH�HQYLURQ�
PHQW�DV�DQ�HQHP\�RI�QDWXUH��6WULS�
PLQHUV��ODQG�GHYHORSHUV��SROOXWHUV��
SRDFKHUV��DQG�DUVRQLVWV�DUH�SULPH�
WDUJHWV�RI�WKLV�GHVLJQDWLRQ��2QFH�WKH�
WDUJHW�KDV�EHHQ�PDUNHG�DV�D�IRUHVW�
IRH��VHYHUDO�WKLQJV�KDSSHQ��
x� +LV�SUHVHQFH�LV�QRWHG�WR�DQ\RQH�FDVW�

LQJ�'HWHFW�)RUHVW�)RH��
x� 7KH�PDUN�RI��IRUHVW�IRH��LV�YLVLEOH�WR�

DQ\RQH�XVLQJ�6HH�,QWR�6SLULW�3ODQH�RU�
VLPLODU�SRZHU�
�

x� $QLPDOV�ZLOO�DYRLG�WKLV�SHUVRQ��
x� +RUVHV��GRQNH\V��DQG�RWKHU�GRPHVWL�

FDWHG�DQLPDOV�EHFRPH�DV�XQFRRSHUD�
WLYH�DV�SRVVLEOH�ZLWK�WKLV�SHUVRQ��

6RPHWLPHV�D�ODQG�DEXVHU�KDV�VR�
PXFK�HQPLW\�WRZDUGV�QDWXUH�WKDW�
KH�RU�VKH�ZLOO�VSRQWDQHRXVO\�GH�
YHORS�WKLV�PDUN�ZLWKRXW�WKH�5DQJHU�
HYHU�KDYLQJ�WR�FDVW�LW��7KH�PDUN�FDQ�
RQO\�EH�UHPRYHG�E\�WKH�5DQJHU�ZKR�
FDVW�WKH�VSHOO��DQRWKHU�5DQJHU�RI�
HTXDO�OHYHO�RU�KLJKHU��RU�E\�D�VXF�
FHVVLRQ�RI�KRQHVW��KHDUWIHOW�GHHGV�
WKDW�EHQHILW�QDWXUH��
$�*XQVOLQJHU�FDQ�DOVR�UHPRYH�WKLV�
0DUN��DW�D����OHYHO�SHQDOW\���DV�FDQ�D�
1HFURPDQFHU��DW�D����OHYHO�SHQDOW\���

HWHFW�8QQDWXUDO�$QL�
PDO�
7LHU��)LUVW�

&RQFHQWUDWLRQ��2QH�5RXQG�
5DQJH��,QWHUQDO�7R�7KH�5DQJHU�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�SHU�OHYHO�
&ODVVLILFDWLRQ��,QIRUPDWLRQDO��$QLPDO�
6SLULW�&RVW�����SRLQWV�
%\�YLUWXH�RI�WKLV�SRZHU��WKH�5DQJHU�LV�
JUDQWHG�WKH�DELOLW\�WR�GHWHFW�DERPLQD�
WLRQV�RI�QDWXUH��,I�DQ\�XQQDWXUDO�DQL�
PDOV�DUH�SUHVHQW�ZLWKLQ�WKH�DUHD�RI�
HIIHFW��WKH�5DQJHU�LV�QRWLILHG�RI�WKHLU�
VWDWXV��JHQHUDO�TXDQWLW\��DV�LQ�)LQG�
$QLPDO���DQG�JHQHUDO�GLUHFWLRQ��$�GH�
WHFWHG�FUHDWXUH
V�VWDWXV�LV�FDWHJR�
UL]HG�DV�HLWKHU�&RQVWUXFW��8QGHDG��
PXWDQW��RU�DOLHQ��QRW�LQGLJHQRXV�WR�
WKH�FXUUHQW�JDPLQJ�ZRUOG���)XUWKHU�
PRUH��LW�LV�TXLWH�SRVVLEOH�IRU�D�FUHD�
WXUH�WR�EH�ERWK�DOLHQ�DQG�PXWDQW��RU�
8QGHDG�DQG�DOLHQ��RU�DOLHQ�DQG�&RQ�
VWUXFW��LQ�HLWKHU�FDVH��WKH�5DQJHU�ZLOO�
NQRZ�WKH�FUHDWXUH
V�H[DFW�VWDWXV��
7KLV�SRZHU�GRHV�QRW�SHQHWUDWH�VWRQH�
RU�PHWDO�JUHDWHU�WKDQ�����RU�WKLFNHU��
,Q�WKH�FDVH�RI�&RQVWUXFWV��LW�FDQ�WKLV�
SRZHU�FDQ�GHWHFW�KXPDQRLG�&RQ�
VWUXFWV�DV�ZHOO��

�3DWKILQGHU���KH�ZKLVSHUHG���,�QHHG�
\RX�������
$OO�RI�WKH�VXGGHQ��WKH�VPDOO�HQ�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
[WLQJXLVK��
7LHU��)LUVW��
&RQFHQWUDWLRQ����VHJPHQWV��

5DQJH�����\DUGV��
'XUDWLRQ��,QVWDQWDQHRXV��
$UHD�RI�DIIHFW������GLDPHWHU�VSKHUH��
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH�
6SLULW�&RVW����SRLQWV�
)RUHVW�ILUHV�DUH�D�VHULRXV�WKUHDW�
DJDLQVW�D�5DQJHU
V�GRPDLQ��VR�LW�LV�
QRW�VXUSULVLQJ�WKDW�WKH\�KDYH�D�ZD\�WR�
UHGXFH�WKH�ULVN�FDXVHG�E\�VXFK�ILUHV��
7KLV�SRZHU�ZLOO�H[WLQJXLVK�DOO�QRUPDO�
IODPHV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�XSRQ�
FDVWLQJ��,W�ZLOO�QRW�GHVWUR\�D�PDJLFDO�
ILUH��QRU�FDQ�LW�FDQFHO�D�'UDJRQ
V�
EUHDWK�ZHDSRQ�RU�D�IODPLQJ�(OHPHQ�
WDO�2UE��+RZHYHU��LW�FDQ�H[WLQJXLVK�
WKH�UHVLGXDO�IODPHV�WKDW�PD\�EH�OHIW�
EHKLQG�E\�VXFK�PDJLFDO�HIIHFWV�DQG�
SRZHUV���

LQG�$QLPDOV�
7LHU��)LUVW�
&RQFHQWUDWLRQ����URXQG�

'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
5DQJH��,QWHUQDO�WR�WKH�5DQJHU�
$UHD�RI�(IIHFW������UDGLXV�SHU�OHYHO�
&ODVVLILFDWLRQ��$QLPDO��,QIRUPDWLRQDO�
6SLULW�&RVW�����SRLQWV�
:KHQ�D�5DQJHU�XVHV�WKLV�SRZHU��KH�
RU�VKH�LV�DEOH�WR�NQRZ�WKH�TXDQWLW\�
DQG�GLUHFWLRQ�RI�D�VSHFLILHG�W\SH�RI�
DQLPDO��7KH�DQLPDO�PXVW�EH�RI�D�W\SH�
SUHYLRXVO\�HQFRXQWHUHG�E\�WKH�
UDQJHU��)XUWKHUPRUH��WKLV�SRZHU�GRHV�

QRW�\LHOG�DQ�H[DFW�QXPHULFDO�ILJ�
XUH��LQVWHDG��WKH�5DQJHU�JHWV�DQ�
LPSUHVVLRQ�RI�WKH�TXDQWLW\�RI�
DQLPDOV�LQ�WHUPV�RI��QRQH���
�RQH����D�IHZ����VHYHUDO���RU�
�PDQ\���7KH�JHQHUDO�GLUHFWLRQ�RI�
WKHVH�DQLPDOV�SRLQWV�WR�WKH�ODUJ�
HVW�FRQFHQWUDWLRQ��,I�WKH�DQLPDOV�
DUH�HYHQO\�GLVWULEXWHG�DERXW�WKH�
DUHD�RI�HIIHFW��WKHQ�QR�GLUHFWLRQ�
VHQVH�PD\�EH�JOHDQHG�IURP�WKH�
XVH�RI�WKLV�SRZHU��

LQG�3ODQW�
7LHU��)LUVW�
&RQFHQWUDWLRQ����URXQG�

5DQJH��,QWHUQDO�7R�7KH�5DQJHU�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�SHU�OHYHO�
&ODVVLILFDWLRQ��,QIRUPDWLRQDO��3ODQW�
6SLULW�&RVW�����SRLQWV�
�)RU�WKH�H[FHSWLRQ�WKDW�WKH�IRFXV�
RI�WKLV�SRZHU�LV�SODQW�OLIH��WKLV�
DELOLW\�LV�VLPLODU�WR�WKH�5DQJHU
V�
SRZHU�)LQG�$QLPDOV��

LQG�:DWHU�
7LHU��)LUVW�
&RQFHQWUDWLRQ����URXQG�

5DQJH��,QWHUQDO�7R�7KH�5DQJHU�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW�������SHU�OHYHO�
&ODVVLILFDWLRQ��,QIRUPDWLRQDO��
(OHPHQWDO�:DWHU�
6SLULW�&RVW�����SRLQWV�

%\�WKLV�SRZHU��WKH�5DQJHU�
JDLQV�NQRZOHGJH�RI�WKH�
ZKHUHDERXWV�RI�DYDLODEOH�
IUHVK�ZDWHU��7KH�WHUP�
�IUHVK��LPSOLHV�WKDW�WKH�ZD�
WHU�LV�VDIH�WR�GULQN�DQG�RWK�
HUZLVH�ZKROHVRPH��7KH�WHUP�
�DYDLODEOH��LPSOLHV�WKDW�WKH�
ZDWHU�VRXUFH�LV�QR�GHHSHU�
WKDQ�WKUHH�IHHW�EHORZ�WKH�
WHUUDLQ�OHYHO��7KH�NQRZOHGJH�
XVHG�WR�ILQG�GHWHFWHG�ZDWHU�
VRXUFHV�PDQLIHVWV�LWVHOI�DV�D�
PHQWDO�FRPSDVV�GLVSOD\LQJ�
GLUHFWLRQ�DQG�D�URXJK�LP�
SUHVVLRQ�RI�GLVWDQFH��*�UHHQ�6HQWLQHO�

7LHU��)LUVW�
&RQFHQWUDWLRQ����VHJPHQW�

5DQJH��7RXFK�
'XUDWLRQ����URXQGV�SHU�+'�RI�WKH�
KRVW�WUHH�
$UHD�(IIHFW��7KH�5DQJHU�DQG�WKH�
KRVW�WUHH�
&ODVVLILFDWLRQ��3ODQW�
6SLULW�&RVW�����SRLQWV�
)RU�VRPH��D�PDQ
V�KRPH�LV�KLV�
FDVWOH��)RU�D�5DQJHU�D�WUHH�FDQ�EH�
KLV�FDVWOH��DOEHLW�WHPSRUDULO\��
:KHQ�D�5DQJHU�WRXFKHV�D�WUHH��
KH�FDQ�PHOG�LQWR�WKH�KHDUWZRRG�
DQG�GLVDSSHDU�IURP�VLJKW��+H�FDQ�
KLGH�ZLWKLQ�WKH�WUHH�IRU�XS�WR�
WKUHH�URXQGV�SHU�KLW�GLH�RI�WKH�
WUHH��%H\RQG�WKDW��WKH�WUHH�WDNHV�
D�KLW�GLH�RI�GDPDJH�SHU�URXQG�
WKDW�WKH�5DQJHU�UHPDLQV��:KHQ�
WKH�5DQJHU�HPHUJHV��KH�FDQ�
FKRRVH�WR�DSSHDU�XS�WR�����DZD\�
IURP�WKH�WUHH��,I��E\�FKDQFH��WKH�
KRVW�WUHH�LV�LQ�SK\VLFDO�FRQWDFW�
ZLWK�DQRWKHU�WUHH��WKH�5DQJHU�FDQ�
WUDQVIHU�LQWR�WKDW�WUHH��WKXV�UH�
VWDUWLQJ�WKH�FORFN�IRU�WKH�JXDUGLDQ�
SRZHU��$Q�DYHUDJH�WUHH�KDV�RQH�
KLW�GLH�SHU�WZR�IHHW�LQ�KHLJKW��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
HDO�$QLPDO�
7LHU��)LUVW�
&RQFHQWUDWLRQ����URXQG�

5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�DQLPDO�
&ODVVLILFDWLRQ��+HDOLQJ��$QLPDO�
6SLULW�&RVW��9DULHV�
)RU�WKH�H[FHSWLRQ�WKDW�WKLV�
SRZHU�DIIHFWV�DQLPDOV��WKLV�DELO�
LW\�LV�VLPLODU�WR�WKH�5DQJHU
V�
SRZHU�+HDO�3ODQWV��

HDO�3ODQW�
7LHU��)LUVW�
&RQFHQWUDWLRQ����URXQG�

5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�SODQW�
&ODVVLILFDWLRQ��+HDOLQJ��3ODQW�
6SLULW�&RVW��9DULHV�
�:KHQ�WKH�5DQJHU�FDOOV�RQ�WKLV�
SRZHU��KH�RU�VKH�LV�HPSRZHUHG�
ZLWK�WKH�DELOLW\�WR�KHDO�DQ\�GDP�
DJH�RU�GLVHDVH�LQIOLFWHG�XSRQ�D�
SODQW��6R�ORQJ�DV�WKH�GDPDJH�LV�
QRW�IDWDO��WKH�5DQJHU
V�WRXFK�ZLOO�
KHDO�WKH�SODQW��7KH�UDWH�RI�KHDO�
LQJ�IRU�PXQGDQH�LQMXULHV�LV�RQH�
SRLQW�SHU�KRXU�XQWLO�WKH�SODQW�
UHDFKHV�PD[LPXP�KLW�SRLQWV�
DJDLQ��
,I�WKH�SODQW�LV�LQIHFWHG�ZLWK�GLV�
HDVHV�RI�DQ\�W\SH��WKH�5DQJHU
V�
WRXFK�LPPHGLDWHO\�DUUHVWV�WKH�

GLVHDVH
V�SURJUHVV��DOORZLQJ�WKH�
SODQW�WR�VORZO\�UHFRYHU�WR�IXOO�
KHDOWK�LQ�RQH�ZHHN�SHU�KLW�GLH�RI�
WKH�SODQW��7KH�VSLULW�FRVW�IRU�XV�
LQJ�WKLV�SRZHU�LV�ILYH�VSLULWXDO�
SRLQWV�SHU�KLW�GLH�RI�WKH�SODQW��
ZLWK�D�PLQLPXP�RI�ILYH�SRLQWV�
EHLQJ�H[SHQGHG��,I�D�5DQJHU�KDV�
LQVXIILFLHQW�VSLULWXDO�SRLQWV�WR�
DIIHFW�WKH�SODQW��WKH�SRZHU�IDLOV�
DQG�QR�FXUDWLYH�EHQHILWV�DUH�EH�
VWRZHG��+RZHYHU��D�5DQJHU�DW�
WHPSWLQJ�WR�XVH�WKLV�DELOLW\�ORVHV�
RQO\�RQH�VSLULWXDO�SRLQW�LI�WKH�
SRZHU�IDLOV�GXH�WR�LQVXIILFLHQW�
VSLULWXDO�UHVRXUFHV��0RVW�SODQWV�
KDYH�RQH�KLW�GLH�SHU�WZR�IHHW�LQ�
KHLJKW�RU�OHQJWK��

GHQWLI\�3ODQW�
7LHU��)LUVW�
&RQFHQWUDWLRQ����URXQG�

5DQJH������OLQH�RI�VLJKW�SHU�VL]H�
FDWHJRU\�DERYH���
'XUDWLRQ��9DULHV�
$UHD�RI�(IIHFW��2QH�SODQW�
&ODVVLILFDWLRQ��,QIRUPDWLRQDO��
3ODQW�
6SLULW�&RVW����SRLQWV�
:KHQ�WKH�UDQJHU�FDOOV�XSRQ�WKLV�
SRZHU��KH�RU�VKH�LV�DEOH�WR�GH�
GXFH�FHUWDLQ�DVSHFWV�DQG�TXDOL�
WLHV�RI�D�SDUWLFXODU�SODQW�VSHFL�
PHQ��+RZ�H[DFW�WKH�LQIRUPDWLRQ�
UHFHLYHG�GHSHQGV�RQ�KRZ�PXFK�
WLPH�WKH�5DQJHU�FRQFHQWUDWHV��
DV�GHVFULEHG�EHORZ��
5RXQG����7KH�5DQJHU�LV�DEOH�WR�NQRZ�
WKH�SODQW
V�FRPPRQ�QDPH��H[��PRUQLQJ�
JORU\��MDFN�LQ�WKH�SXOSLW��HWF���,I�WKH�
SODQW�KDV�QR�FRPPRQ�QDPH��WKHQ�QR�
LQIRUPDWLRQ�LV�JOHDQHG�GXULQJ�WKLV�

SKDVH���
7KH�5DQJHU�FDQ�GHWHUPLQH�WKH�DJH�DQG�
KHDOWK�RI�WKH�SODQW��$JH�LV�LQ�WHUPV�RI�
HPEU\RQLF��LPPDWXUH��\RXQJ��DGXOW��PD�
WXUH��DQG�ROG��7KH�KHDOWK�RI�D�SODQW�LV�
JLYHQ�LQ�WHUPV�RI�YLJRURXV��KHDOWK\��
QRPLQDO��VLFNO\��WHUPLQDO���
5RXQG����7KH�5DQJHU�FDQ�GHWHUPLQH�WKH�
HGLELOLW\�RI�WKH�SODQW��(GLELOLW\�FDQ�EH�
PHDVXUHG�DV�VDIH��QRQ�WR[LF�EXW�LQGL�
JHVWLEOH��PLOGO\�WR[LF��GRHVQ
W�WDNH�RII�KLW�
SRLQWV��EXW�PDNHV�YLFWLP�IHHO�VLFN���RU�
SRLVRQRXV����
,I�D�SODQW�KDV�EHHQ�LGHQWLILHG�DV�SRLVRQ�
RXV��WKH�5DQJHU�LV�DEOH�WR�NQRZ�LI�LW�LV�D�
WDFWLOH�SRLVRQ�RU�DQ�LQMHFWHG�LQJHVWHG�
SRLVRQ��)XUWKHUPRUH��WKH�5DQJHU�LV�DEOH�
WR�GHGXFH�WKH�SODQW
V�SRLVRQ�UDWLQJ��7KH�
5DQJHU�LV�PDGH�DZDUH�RI�WKH�SODQW
V�
PHGLFLQDO�YDOXHV��LI�DQ\���
5RXQG�����7KH�5DQJHU�LV�DEOH�WR�NQRZ�
WKH�SODQW
V�OLIHVSDQ��JURZWK�DQG�UHSUR�
GXFWLRQ�F\FOHV��DQG�WKH�SODQW
V�JHQHUDO�
SODFH�LQ�WKH�HFRORJ\���

QKLELW�1DWXUDO�3RLVRQ��
7LHU��)LUVW��
&RQFHQWUDWLRQ����VHJPHQWV��

5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�DIIHFW��7KH�SHUVRQ�
WRXFKHG��
&ODVVLILFDWLRQ��+HDOLQJ�
6SLULW�&RVW����SRLQWV�
7KH�ZLOG�LV�IXOO�RI�FUHDWXUHV�ZLWK�
YHQRPRXV�IDQJV�DQG�VWLQJHUV��DV�
ZHOO�DV�JKDVWO\�SODQWV�DQG�RWKHU�
EHLQJV�WKDW�XVH�GHDGO\�SRLVRQV��,W�
LV�LQHYLWDEOH�WKDW�D�5DQJHU�ZLOO�
HQFRXQWHU�VXFK�D�FUHDWXUH�HYHQ�
WXDOO\��DQG�VR�NQRZOHGJH�RI�KRZ�
WR�WUHDW�SRLVRQ�DQG�UHGXFH�LWV�HI�
IHFWV�LV�QHHGHG�IRU�ORQJ�WHUP�VXU�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
YLYDO�IDU�IURP�FLYLOL]DWLRQ���
7KLV�SRZHU�FDXVHV�DQ\�QDWXUDO�SRL�
VRQV�ZLWKLQ�WKH�YLFWLP
V�ERG\�WR�EH�
GLOXWHG�WR�KDOI�LQWHQVLW\��1RWH�WKDW�
WKLV�SRZHU�KDV�QR�HIIHFW�RQ�SRL�
VRQV�QRW�IRXQG�LQ�QDWXUH��VXFK�DV�
PDQ�PDGH�SRLVRQV�DQG�UDGLDWLRQ�
SRLVRQLQJ���

QRZ�'LUHFWLRQ�
7LHU��)LUVW�
&RQFHQWUDWLRQ����VHJ�

PHQW�
5DQJH��,QWHUQDO�WR�WKH�5DQJHU�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��7KH�5DQJHU�
&ODVVLILFDWLRQ��,QIRUPDWLRQDO�
6SLULW�&RVW����SRLQWV�
:KHQ�LQYRNLQJ�WKLV�SRZHU��WKH�
5DQJHU�EHFRPHV�VXGGHQO\�DZDUH�
RI�PDJQHWLF�IRUFHV�DQG�LV�DEOH�WR�
GHWHUPLQH�WUXH�QRUWK��7KLV�LV�VLPL�
ODU�WR�WKH�'ZDUYHQ�LQQDWH�DELOLW\�WR�
GHWHFW�PDJQHWLF�IRUFHV��/LNH�WKH�
'ZDUYHQ�DELOLW\��WRR��VWURQJ�PDJ�
QHWLF�LQWHUIHUHQFH�FDQ�DIIHFW�WKH�

RRQ�0LVW��
7LHU��)LUVW��
&RQFHQWUDWLRQ����VHJ�

PHQWV��
5DQJH�������
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UHD�RI�DIIHFW������VSKHUH��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU�
6SLULW�&RVW����3RLQWV�

7KLV�SRZHU�FUHDWHV�D�GHHS�EDQN�
RI�FKLOO\��JUH\�ZKLWH�IRJ�WKDW�KDV�
DQ�HHULH�JORZ�DV�LI�OLW�E\�
PRRQOLJKW��$OO�ZLWKLQ�WKH�IRJEDQN�
RU�ZKR�DUH�DWWHPSWLQJ�WR�DWWDFN�
WKURXJK�LW�KDYH�D�²��%$W&K�SHQ�
DOW\��9LVLRQ�ZLWKLQ�WKH�IRJ�LV�UH�
GXFHG�WR���IHHW��DQG�WKH�IRJ�EDQN�
LV�GHQVH�HQRXJK�WKDW�RQH�FDQQRW�
VHH�WKURXJK�LW�WR�WKH�RWKHU�VLGH��
)LQDOO\��DQ\RQH�ZLWKLQ�WKH�IRJ�DO�
ZD\V�KDV�ODVW�LQLWLDWLYH�DQG�
PRYHV�DW�KDOI�WKHLU�QRUPDO�PRYH�
PHQW�UDWH��+RZHYHU��WKH\�VWLOO�DW�
WDFN�ZLWK�WKH�QRUPDO�FRPEDW�URX�
WLQHV��7KH�IRJ�HIIHFWV�IULHQG�DQG�
IRH�HTXDOO\�DQG�PDVNV�89�DQG�
LQIUDUHG�DV�ZHOO�DV�YLVLEOH�OLJKW���

SHDN�ZLWK�$QLPDOV��
7LHU��)LUVW��
&RQFHQWUDWLRQ����URXQG��

5DQJH��7RXFK��
'XUDWLRQ����URXQG�����URXQG�SHU�
OHYHO��
$UHD�RI�DIIHFW��2QH�OLYLQJ�DQLPDO��
&ODVVLILFDWLRQ��$QLPDO�
6SLULW�&RVW����3RLQWV�
7KLV�SRZHU�DOORZV�WKH�5DQJHU�WR�
VSHDN�ZLWK�DQ\�OLYLQJ�DQLPDO�E\�
DFKLHYLQJ�D�VWDWH�RI�PHQWDO�FRP�
PXQLRQ�ZLWK�LW��1RWH�WKLV�SRZHU�
FDQQRW�EH�XVHG�DJDLQVW�DQ�DQL�
PDO�WKDW�LV�KRVWLOH�WR�WKH�5DQJHU��
+RZHYHU��LW�FDQ�EH�XVHG�XSRQ�
VHQWLHQW�KXPDQRLGV�DQG�WKXV�
FDQ�SURYH�TXLWH�XVHIXO�LI�WKH�YLF�
WLP�LV�RWKHUZLVH�XQDEOH�WR�FRP�
PXQLFDWH���
,W�WDNHV�RQH�URXQG�IRU�WKH�5DQJHU�
WR�DVN�D�VLPSOH�TXHVWLRQ�DQG�UH�

FHLYH�DQ�DQVZHU�IURP�WKH�DQL�
PDO��1RWH�WKDW�DQ�DQLPDO
V�OLIH�
H[SHULHQFH�LV�JHQHUDOO\�QRW�
H[SUHVVHG�LQ�ZRUGV��EXW�LQ�
VWHDG�WDNHV�IRUP�RI�LPSUHV�
VLRQV��VHQVDWLRQV��DQG�YLYLG�
LPDJHV��DQG�DOO�RI�WKHVH�PD\�
YDU\�JUHDWO\�IURP�RQH�VSHFLHV�
RI�DQLPDO�WR�WKH�QH[W���
7KH�VLPSOHVW�RI�DQLPDOV�FDQ�
QRW�WHOO�SHRSOH�DSDUW�DQG�DUH�
UDUHO\�DZDUH�RI�DQ\�FRQFHSWV�
RWKHU�WKDQ�IRRG��VKHOWHU��DQG�
UHSURGXFWLRQ��0RUH�FRPSOH[�
FUHDWXUHV��VXFK�DV�:ROYHV��
FDQ�WHOO�SHRSOH�DSDUW�DQG�
KDYH�IDU�PRUH�GHWDLOHG�DQG�
FRPSOH[�PHPRULHV�DQG�H[�
SHULHQFHV��WKRXJK�WKH\�DUH�
VWLOO�VLPSOHU�WKDQ�WKRVH�RI�D�
KXPDQ���

ZDUP�
7LHU��)LUVW�
&RQFHQWUDWLRQ����VHJ�

PHQWV�
5DQJH�������
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������VSKHUH�DURXQG�
WDUJHW�
&ODVVLILFDWLRQ��3ODQW��&RPEDW�
6SLULW�&RVW�����3RLQWV��
%RWK�PLVFKLHYRXV�DQG�GDQJHU�
RXV��WKLV�SRZHU�DOORZV�WKH�
5DQJHU�WR�FDOO�XSRQ�D�FORXG�RI�
LQVHFWV�WR�DLG�KHU�LQ�EDWWOH��
7KH�WDUJHW�RI�WKLV�SRZHU�ILQGV�
KLPVHOI�LQ�D�VKURXG�RI�EX]]�
LQJ��ELWLQJ�EXJV��:KLOH�WKH�
GDPDJH�LV�PLQLPDO����SRLQW�
SHU�URXQG���LW�KDV�D�SURIRXQG�
HIIHFW�RQ�KLV�FRQFHQWUDWLRQ��$OO�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
DWWDFNV�DQG�SDUULHV�IXQFWLRQ�
DW�����DQG�LW�LV�LPSRVVLEOH�IRU�
WKH�YLFWLP�WR�LQYRNH�VSLULWXDO�
SRZHUV��0RUHRYHU��WKH�YLFWLP�
LV�VR�GULYHQ�WR�GLVWUDFWLRQ�WKDW�
KH�DWWDFNV�ODVW�LQ�HDFK�FRP�
EDW�URXQG���
)RU�&RQVWUXFWV�WKDW�PD\�EH�
WDUJHWHG��WKLV�VSHOO�REYLRXVO\�
FDQQRW�SK\VLFDOO\�GDPDJH�WKH�
FUHDWXUH��+RZHYHU��WKH�
VZDUPLQJ�EXJV�ZLOO�FHUWDLQO\�
GLVDEOH�WKH�&RQVWUXFW
V�,QIUDYL�
VLRQ�DQG�GHWHFW�PRWLRQ�YHF�
WRUV��LI�WKRVH�FRPSRQHQWV�DUH�
LQVWDOOHG��0RUHRYHU��WKH�&RQ�
VWUXFW�VXIIHUV�D������PRYH�
PHQW�SHQDOW\�DV�FUXVKHG�LQ�
VHFWV�JHW�FDXJKW�XS�LQ�LWV�
MRLQWV��/LNH�D�IOHVKO\�WDUJHW��LW�
VWLOO�LQFXUV�D����SHQDOW\�WR�DW�
WDFN�DQG�SDUU\�GXH�WR�YLVXDO�
LQWHUIHUHQFH��

HOOHU�RI�7DOHV�
7LHU��)LUVW�
&RQFHQWUDWLRQ����URXQG�

5DQJH��7RXFK�
'XUDWLRQ����URXQG�����URXQG�
SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�7UHH�
&ODVVLILFDWLRQ��3ODQW�
6SLULW�&RVW�����3RLQWV��
7KH�SRZHU�RI�WKLV�SUD\HU�DO�
ORZV�WKH�5DQJHU�WR�DFKLHYH�D�
VWDWH�RI�FRPPXQLRQ�ZLWK�D�
OLYLQJ�WUHH��,W�WDNHV�RQH�URXQG�
WR�DVN�D�TXHVWLRQ��DQG�RQH�
URXQG�IRU�WKH�WUHH�WR�DQVZHU��
$�WUHH
V�OLIH�H[SHULHQFH�FDQQRW�

EH�H[SUHVVHG�LQ�ZRUGV��EXW�LQVWHDG�
WDNHV�WKH�IRUP�RI�LPSUHVVLRQV��VHQ�
VDWLRQV��DQG�GLIIXVH�LPDJHULHV��,I�
WKH�5DQJHU�PDNHV�D�VXFFHVVIXO�3HU�
FHSWLRQ�FKHFN��VKH�FDQ�PDNH�VRPH�
VHQVH�RI�WKH�SURIIHUHG�WKRXJKWV��$�
WUHH
V�WKRXJKWV�DUH�PRUH�SODFLG��
FDOPHU�WKDW�D�PDQ
V��7LPH�GRHV�QRW�
PHDQ�WKH�VDPH�WR�D�WUHH���VR�WKH�
H[DFW��ZKHQ��RI�D�WKLQJ�LV�PHDQLQJ�
OHVV��EXW�WKH\�FDQ�UHPHPEHU�LQ�VH�
TXHQFH��7KH\�FDQQRW�WHOO�LQGLYLGXDO�
SHRSOH�DSDUW��EXW�WKH\�FDQ�WHOO�WKH�
GLIIHUHQFH�EHWZHHQ�DQ�(OI�DQG�D�+X�
PDQ��D�OLYLQJ�PDQ�DQG�DQ�8QGHDG��
$�WUHH�FRXOG�WHOO�VHDVRQV�DQG�GD\�
DQG�QLJKW��EXW�QRWKLQJ�PRUH�WKDQ�
WKDW��$�WUHH�FRXOG�VD\�LI�DQ�(OI�FDPH�
E\�LQ�WKH�HDUO\�VSULQJ�DQG�DW�QLJKW��
EXW�QRWKLQJ�PRUH�VSHFLILF��'D\V�EOXU�
WRJHWKHU�IRU�SODQWV��DQG�KRXUV�DQG�
RWKHU�´PDGH�XSµ�XQLWV�RI�WLPH�DUH�
PHDQLQJOHVV�WR�WKHP��

UHDW�0LQRU�,QMXULHV��
7LHU��)LUVW��
&RQFHQWUDWLRQ����VHJPHQWV��

5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�DIIHFW��7KH�SHUVRQ�WRXFKHG��
&ODVVLILFDWLRQ��+HDOLQJ�
6SLULW�&RVW����3RLQWV�
:KLOH�D�3ULHVW�KHDOV�WKURXJK�KLV�
)DLWK��WKH�5DQJHU�FDQ�KHDO�WKURXJK�
KLV�NQRZOHGJH�RI�PHGLFDO�DQG�ZRRG�
ODQG�ORUH��6LQFH�5DQJHUV�RIWHQ�ZDON�
WKH�ZRRGV�DORQH�DQG�IDU�IURP�KHDO�
HUV�RU�RWKHU�VRXUFHV�RI�KHDOLQJ�SR�
WLRQV��WKLV�SRZHU�FDQ�SURYH�LQYDOX�
DEOH�WR�WKHP�ZKHQ�IDFLQJ�GDQJHUV�
WKDW�ZRXOG�QHYHU�H[LVW�QHDU�FLYLOL]HG�

UHDOPV��:KHQ�LQYRNHG��WKLV�
SRZHU�KHDOV��G������SRLQWV�RI�
SK\VLFDO�GDPDJH�²�LW�KDV�QR�DI�
IHFW�RQ�SRLVRQV��GLVHDVH��RU�
'HDWK�0DJLF�VLGH�DIIHFWV���

QGR�$OOR\�
7LHU��)LUVW�
&ODVVLILFDWLRQ����VHJ�

PHQWV�
5DQJH������/LQH�RI�6LJKW�
'XUDWLRQ��,QVWDQW�
$UHD�RI�(IIHFW�����OE��SHU�OHYHO�
&ODVVLILFDWLRQ��3K\VLFV�
6SLULW�&RVW�����3RLQWV��
7KH�EDQH�RI�:DUULRUV��3DODGLQV��
DQG�&DYDOLHUV��WKLV�SRZHU�DOORZV�
WKH�5DQJHU�WR�XQGR�WKH�DOOR\LQJ�
DQG�WHPSHULQJ�RI�ILQLVKHG�PHWDO�
JRRGV��)RU�H[DPSOH��D�ILQHO\�
FUDIWHG�VWHHO�VZRUG�FRXOG�EH�
UHGXFHG�WR�FUXGH�LURQ��DQG�D�
SRO\DOOR\�VXLW�RI�FKDLQ�PDLO�
FRXOG�EH�FRQYHUWHG�WR�DOXPLQ�
LXP��,Q�DOO�FDVHV��WKH�IXQFWLRQDO�
LW\�RI�WKH�GHYLFH�LV�GHJUDGHG�E\��
��LQ�DOO�DFFRXQWV��WR�KLW��GDP�
DJH��$&��DQG�VDYHV���0RUHRYHU��
LQ�WKH�FDVH�RI�SRO\DOOR\�RU�
VWDLQOHVV�VWHHO��WKH�LWHPV�DI�
IHFWHG�E\�WKLV�SRZHU�DUH�QRZ�
SURQH�WR�UXVW���
7KH�WDUJHWHG�LWHPV�JHW�D�VDYH�
YHUVXV�KDUPRQLFV�LQ�RUGHU�WR�
DYRLG�GDPDJH��)RU�FRQVH�
FUDWHG�HQKDQFHG�LWHPV��WKH\�
JDLQ�D����ERQXV�SHU�OHYHO�RI�HQ�
FKDQWPHQW��7KXV��D�6ZRUG���
ZRXOG�KDYH�D����VDYH��EXW�D�
6ZRUG���WKDW�DOVR�JORZV�RQ�
FRPPDQG�ZRXOG�KDYH�D����



$�)RUHVW�)RH�LV�GHILQHG�DV�
RQH�ZKR�KDV�GHVWUXFWLYH�
LQWHQWLRQV�WRZDUG�QDWXUH��
([DPSOHV�RI�VXFK�LQFOXGH�
SRDFKHUV��KXQWLQJ�IRU�VSRUW�
UDWKHU�WKDQ�IRU�IRRG���DU�
VRQLVWV��VWULS�PLQHUV��DQG�
ODQG�GHYHORSHUV��LQWHUHVWHG�
LQ�OHYHOOLQJ�WKH�IRUHVW���7KLV�
SRZHU�\LHOGV�WKH�VDPH�
TXDOLW\�RI�LQIRUPDWLRQ�DV�
'HWHFW�3ODQW�RU�'HWHFW�$QL�
PDO�ZLWK�UHVSHFW�WR�TXDQ�
WLW\�GHWHFWHG��GLVWDQFH��DQG�
GLUHFWLRQ���

3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
VDYH���7KLV�SRZHU�FDQ�DGYHUVHO\�DIIHFW�&RQ�
VWUXFWV��,I�D�&RQVWUXFW�IDLOV�LWV�VDYH�YHUVXV�KDU�
PRQLFV��RU�VDYH�YHUVXV�PDJLFDO�ZHDSRQ�LQ�WKH�
FDVH�RI�/LYLQJ�&RQVWUXFWV���LW�DOVR�ORVHV�D�
VWUXFWXUDO�SRLQW�LQ�DGGLWLRQ�WR�WKH����DELOLW\�
PRGLILHU��$�&RQVWUXFW
V�UHJHQHUDWLYH�DELOLW\�FDQ�
�KHDO��IURP�WKLV�GDPDJH�RYHU�D�WKUHH�GD\�SH�
ULRG��
)RU�PDJLFDO�LWHPV��WKH�VDYH�LV�PRGLILHG�E\����

QLPDO�,QYLVLELOLW\�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����URXQG�

5DQJH��7RXFK�
'XUDWLRQ����KRXUV�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�$QLPDO�
&ODVVLILFDWLRQ��,OOXVLRQ��
6SLULW�&RVW��9DULHV�
�7KURXJK�WKH�XVH�RI�WKLV�SRZHU��D�5DQJHU�FDQ�
UHQGHU�DQ�DQLPDO�XQGHWHFWDEOH�E\�KXPDQ�
RLGV��7KLV�PDVNLQJ�SRZHU�RI�WKLV�DELOLW\�LQ�
FOXGHV�YLVXDO��DXUDO��DQG�ROIDFWRU\�REVFXUH�
PHQW��7KLV�SRZHU�GRHV�QRW��KRZHYHU��VKLHOG�
DQ�DQLPDO�IURP�DQRWKHU�5DQJHU
V�'HWHFW�$QL�
PDO�SRZHU��QRU�ZLOO�LW�VKLHOG�DQ�DQLPDO�IURP�D�
&KDQJHOLQJV�VHQVH�SUHVHQFH��7KLV�SRZHU�
XVHV�WKUHH�VSLULWXDO�SRLQWV�SHU�KLW�GLH�RI�WKH�
DQLPDO�

HWHFW�)RUHVW�)RH 
7LHU��6HFRQG�
&RQFHQWUDWLRQ����

VHJPHQWV�
5DQJH��,QWHUQDO�7R�7KH�
5DQJHU�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW�������UD�
GLXV�SHU�OHYHO�
&ODVVLILFDWLRQ��,QIRUPD�
WLRQDO�
6SLULW�&RVW�����3RLQWV�

:KHQ�FDVW��WKLV�SRZHU�
FDXVHV�WKH�JURXQG�EH�
QHDWK�WKH�WDUJHWV�WR�WXUQ�
WR�TXLFNVDQG�²�LQGHHG��WKH�
HDUWK�DOPRVW�WDNHV�RQ�D�
OLIH�RI�LWV�RZQ��VZLIWO\�JUDE�
ELQJ�WKH�WDUJHWV�DQG�KROG�
LQJ�WKHP�ILUP��9LFWLPV�RI�
WKLV�VSHOO�PXVW�PDNH�D�
VXFFHVVIXO�6DYH�YV��$UHD�
(IIHFW�RU�WKH\�ZLOO�EH�KHOG�
ILUPO\�E\�WKH�JURXQG��7KLV�
JLYHV�WKHP�D�²��SHQDOW\�WR�
WKHLU�DUPRXU�FODVV�DQG�RE�
YLRXVO\�SUHYHQWV�UXQQLQJ��
IOLJKW��RU�DQ\�RWKHU�VXFK�
PRYHPHQW��6SHOOV�DQG�
ZHDSRQV�FDQ�VWLOO�EH�XVHG��

EXW�DOO�DWWDFN�UROOV�DUH�PDGH�ZLWK�D�²��PRGLILHU��2QFH�
WUDSSHG��D�YLFWLP�PD\�DWWHPSW�WR�HVFDSH�HDFK�URXQG�E\�
PDNLQJ�D�VXFFHVVIXO�%HQG�%DUV�FKHFN���
1RWH�WKDW�QRQ�FRUSRUHDO�FUHDWXUHV�FDQQRW�EH�DIIHFWHG�
E\�WKLV�VSHOO��$GGLWLRQDOO\��IO\LQJ�FUHDWXUHV�DQG�WKRVH�
WKDW�DUH�HVSHFLDOO\�DJLOH�RU�PRYLQJ�DW�D�KLJK�VSHHG�
�VXFK�DV�D�NQLJKW�RQ�D�FKDUJLQJ�KRUVH���JHW�D����PRGL�
ILHU�WR�WKHLU�LQLWLDO�VDYLQJ�WKURZ�YV��WKLV�SRZHU���
7KLV�SRZHU�ZLOO�RQO\�ZRUN�LI�WKH�JURXQG�LV�PRVWO\�QDWXUDO�

5HTXLUHPHQWV���WK�OHYHO��)DLWK�
&KHFN�WR�DFWLYDWH��6SHOOV�XVH�6SLULW�
3RLQWV��

6HFRQG�7LHU�,QYRFDWLRQV�

DUWKELQG��
7LHU��6HFRQG��
&RQFHQWUDWLRQ����

VHJPHQWV��
5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ����URXQG�SHU�OHYHO�
RI�WKH�5DQJHU��
$UHD�RI�DIIHFW���G������WDU�
JHWV�LQ�D������FXEH��
&ODVVLILFDWLRQ��(OHPHQWDO�
(DUWK�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
LQ�RULJLQ��6WRQH��HDUWK��
DQG�PXG�ZLOO�WUDS�WKH�
YLFWLP��DV�ZLOO�D�FUXGH�
VWRQH�RU�ZRRGHQ�IORRU��
$�IORRU�FRPSRVHG�RI�
VRPHWKLQJ�OLNH�PHWDO�
RU�ZHOO�ZRUNHG�PDUEOH�

QYLVLELOLW\�WR�
$QLPDOV�

7LHU��6HFRQG�
&RQFHQWUDWLRQ����VHJ�
PHQWV�
5DQJH��7RXFK�
'XUDWLRQ����WXUQ�SHU�
OHYHO�
$UHD�RI�(IIHFW����SHUVRQ�
SHU���OHYHOV�
&ODVVLILFDWLRQ��,OOXVLRQ�
6SLULW�&RVW�����3RLQWV�
%\�YLUWXH�RI�WKLV�
SRZHU��LQGLYLGXDOV�VH�
OHFWHG�E\�WKH�5DQJHU�
DUH�LQYLVLEOH�WR�DQL�
PDOV��%\�LQYLVLEOH��WKLV�
LQFOXGHV�VFHQW�VXS�
SUHVVLRQ�DV�ZHOO�DV�
YLVXDO�REVFXUHPHQW��
7KH�HIIHFWV�RI�WKLV�
SRZHU�DUH�VLPLODU�WR�
WKH�3ULHVW�LQYRFDWLRQ�
,QYLVLELOLW\�WR�$QLPDOV��

�%\�LQYRNLQJ�WKLV�SRZHU��WKH�5DQJHU�LV�DEOH�
WR�NQRZ�WKH�ZHDWKHU�FRQGLWLRQV�IRU�WKH�QH[W�
GD\�ZLWKLQ�D�VSKHULFDO�UHJLRQ�WKDW�KDV�D�UD�
GLXV�RI�RQH�PLOH�SHU�OHYHO�RI�WKH�5DQJHU��
FHQWUHG�RQ�WKH�5DQJHU��7KLV�SRZHU�ZLOO�GH�
WHUPLQH�JHQHUDO�WHPSHUDWXUH��ZLWKLQ���GH�
JUHHV���ZLQG�SDWWHUQV��D�FRPSDVV�GLUHFWLRQ�
DQG�D�VSHHG���DQG�WKH�W\SH�DQG�TXDQWLW\�RI�
SUHFLSLWDWLRQ��7KLV�SRZHU�ZLOO�DOVR�GHWHUPLQH�
LI�WKH�ZHDWKHU�SDWWHUQV�IRU�WKH�QH[W�GD\�ZLOO�
EH�FDXVHG�E\�QDWXUDO�RU�XQQDWXUDO�PHDQV���
7KH�5DQJHU�FDQ�DWWHPSW�WR�PDNH�D�OLYLQJ�
IRUHFDVWLQJ�WKH�ZHDWKHU��%\�FRQFHQWUDWLQJ�
IRU�ORQJHU�SHULRGV�RI�WLPH��WKH�5DQJHU�FDQ�
IRUHWHOO�WKH�ZHDWKHU�XS�WR�WHQ�GD\V�LQ�DG�
YDQFH��)RU�HDFK�GD\�EH\RQG�WKH�ILUVW��WKHUH�

LV�D�FXPXODWLYH�����FKDQFH�WKDW�WKH�SUHGLFWLRQ�LV�LQFRUUHFW��$�WKUHH�WR�ILYH�
GD\�IRUHFDVW�ZLOO�\LHOG�UHDVRQDEOH�DFFXUDF\������WR�����FKDQFH�RI�VXFFHVV���

%\�WKLV�
SRZHU��OLIH�
LV�UHVWRUHG�
WR�DQ�RWK�
HUZLVH�EDU�
UHQ�RU�
GDPDJHG�
WUDFW�RI�
ODQG��3ODQW�
OLIH�EHJLQV�
WR�JURZ�
ZLWKLQ�
WZHQW\�IRXU�
KRXUV�RI�
XVLQJ�WKLV�
SRZHU��7KLV�
SRZHU�LV�

XQLTXHO\�HIIHFWLYH�LQ�XQGRLQJ�GDPDJH�GRQH�
E\�VPDOO�VFDOH�IRUHVW�ILUHV��ZDU��RU�PDQ�
PDGH�FDWDVWURSKHV��7KH�5DQJHU�FDQ�FKRRVH�
ZKDW�NLQG�RI�SODQW�OLIH�WR�FUHDWH��L�H��VDS�
OLQJV��LI�WKH�5DQJHU�ZDQWV�D�IRUHVW��JUDVV�IRU�
JUDVVODQG��VFUXE�EUXVK�IRU�WXQGUD���,I�WKH�
SODQW�OLIH�FUHDWHG�GRHV�QRW�PDWFK�LWV�LQGLJH�
QRXV�VXUURXQGLQJV��L�H��D�SRFNHW�RI�JUDVV�
ODQGV�LQ�WKH�PLGGOH�RI�D�MXQJOH���WKH�LQGLJH�
QRXV�SODQW�OLIH�ZLOO�JUDGXDOO\�VXSHUVHGH�WKH�
LPSRVHG�JUDVVODQG�ZLWKLQ�RQH�\HDU���

SHQ�3DWK�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����VHJPHQWV�

5DQJH��,QWHUQDO�WR�WKH�5DQJHU�
'XUDWLRQ��2QH�KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW��6HH�EHORZ�
&ODVVLILFDWLRQ��3ODQW��
6SLULW�&RVW�����3RLQWV�
7KLV�SRZHU�DOORZV�WKH�5DQJHU�WR�
WUDYHUVH�HYHQ�WKH�PRVW�WDQJOHG��
FOXWWHUHG�WHUUDLQ�DV�LW�ZHUH�RSHQ�
JUDVVODQG��:KLOH�WKH�SRZHU�LV�LQ�
IRUFH��YLQHV�DQG�VFUXE�EUXVK�ZLOO�
QRW�HQWDQJOH�WKH�5DQJHU
V�IHHW��,Q�
VZDPSODQG��WKH�5DQJHU
V�IHHW�ZLOO�
QRW�VLQN�PRUH�WKDQ����LQWR�WKH�
PLUH��,Q�GHVHUW�FRQGLWLRQV��WKH�
VDQG�EHFRPHV�VROLG�DQG�ILUP��OLNH�
KDUG�HDUWK��6WUHDPV�OHVV�WKDQ�����
ZLGH�DUH�FURVVDEOH��ZLWK�WKH�
5DQJHU
V�IHHW�VLQNLQJ�RQO\����LQWR�

QRZ�:HDWKHU�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����

URXQG�SHU�GD\�IRUHFDVW�
5DQJH��,QWHUQDO�WR�WKH�5DQJHU�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW����PLOH�UDGLXV�SHU�
OHYHO�
&ODVVLILFDWLRQ��'LYLQDWLRQ�
6SLULW�&RVW�����

HZ�*URZWK�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����7XUQ�

5DQJH������SHU�OHYHO�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW������UDGLXV�SHU�OHYHO�
&ODVVLILFDWLRQ��(OHPHQWV�RI�&UHD�
WLRQ�
6SLULW�&RVW�����3RLQWV�



WKH�ZDWHU��1RUPDO�DQLPDOV�RI���KLW�GLFH�RU�OHVV�
DQG�XQQDWXUDO�DQG�8QGHDG�DQLPDOV�RI���+'�RU�
IHZHU�ZLOO�QRW�HQWHU�WKH�DUHD�RI�SURWHFWLRQ��
7KH�5DQJHU
V�SRZHU�DIIHFWV�DQ�DUHD�����LQ�
IURQW�RI�WKH�5DQJHU������RQ�HLWKHU�VLGH�DQG�
����EHKLQG��7KH�DUHD�RI�SURWHFWLRQ�IROORZV�WKH�
SDWK�WKH�5DQJHU�WUDYHOV��DV�RSSRVHG�WR�EHLQJ�
D�VWDWLF�UHFWDQJOH��WKXV�LI�WKH�5DQJHU�IROORZV�D�
ZLQGLQJ�FRXUVH��WKH�DUHD�RI�SURWHFWLRQ�LV�VLPL�
ODUO\�ZLQGLQJ��,Q�WKLV�PDQQHU��WKH�5DQJHU�FDQ�
OHDG�RWKHUV�WR�VDIHW\�WKURXJK�GDQJHURXV�
ZRRGODQGV��

3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

%\�YLUWXH�RI�WKLV�
SRZHU��D�5DQJHU�LV�
DEOH�WR�EULQJ�DQ�
LQMXUHG�DQLPDO�
EDFN�IURP�WKH�
EULQN�RI�GHDWK��XS�
WR�����+3���$GGL�
WLRQDOO\��LI�WKH�DQL�
PDO�KDV�EHHQ�PX�
WLODWHG�LQ�VRPH�
ZD\�WKDW�FDXVHG�
WKH�DQLPDO�WR�ORVH�
RQH�RU�PRUH�DS�
SHQGDJHV��WKH�
WUXQFDWHG�VWXPS�
LPPHGLDWHO\�KHDOV�
RYHU�DQG�WKH�PLVV�

LQJ�OLPE�V��VORZO\�UHJHQHUDWHV�RYHU�D�SHULRG�RI�
�G��ZHHNV��$OVR��OLNH�LQ�+HDO�$QLPDO��DQ\�GLVHDVH�
WKH�UHFLSLHQW�DQLPDO�PLJKW�FDUU\�LV�FXUHG��7KLV�
SRZHU�FRVWV���VSLULWXDO�SRLQWV�SHU�KLW�GLH�RI�WKH�
DQLPDO��$V�LQ�+HDO�$QLPDO��WKH�5DQJHU�PXVW�KDYH�
VXIILFLHQW�VSLULWXDO�SRZHU�WR�LQYRNH�DQ\�FXUDWLYH�
DFWLRQ�RQ�WKH�DQLPDO��7KH�DQLPDO�UHFRYHUV�RQH�KLW�
SRLQW�SHU�KRXU�RQFH�WKH�LQYRFDWLRQ�LV�FDVW��

7KLV�SRZHU�IXQFWLRQV�LQ�D�
VLPLODU�IDVKLRQ�DV�5HVWRUH�
$QLPDO��7KLV�SRZHU�LV�SDU�
WLFXODUO\�XVHIXO�LQ�UH�URRWLQJ�
ODUJH�WUHHV�WKDW�KDYH�EHHQ�
XSURRWHG��$GGLWLRQDOO\��WKLV�
SRZHU�FDQ�UHVWRUH�D�WUHH�
WKDW�KDV�EHHQ�FKRSSHG�
GRZQ��SURYLGHG�WKDW�WKH�
5DQJHU�LQWHUYHQHV�ZLWKLQ�
WZR�KRXUV�RI�WKH�WUHH�EHLQJ�
IHOOHG��)RU�WKH�ODWWHU�XVH��WKH�
DW�OHDVW�����RI�WKH�RULJLQDO�
WUHH
V�PDVV�PXVW�EH�UHFRY�
HUHG�E\�WKH�5DQJHU��RU�HOVH�
WKH�WUHH�UHFRYHUV�DV�D�VHHG�
OLQJ�RI�HTXLYDOHQW�PDVV�WR�
WKH�UHFRYHUHG�UHPQDQWV��

%\�XVLQJ�WKLV�SRWHQW�
SRZHU��WKH�5DQJHU
V�QRU�
PDO�VHQVHV�DUH�VXSHU�
QDWXUDOO\�HQKDQFHG��
:KLOH�WKH�SRZHU�RI�7UDFN�
LQJ�(QKDQFHPHQW�LV�LQ�
IRUFH��WKH�5DQJHU�JDLQV�
WKH�EHQHILW�RI�,QIUDYLVLRQ��
XOWUDYLVLRQ��FDQ�GHWHFW�
XOWUDYLROHW�HPLVVLRQV���
DQG�ORZ�OLJKW�YLVLRQ��DV�
SHU�HOYHV���7KH�SRZHU�DO�
ORZV�WKH�5DQJHU�WR�GHWHFW�
UDGLRDFWLYH�VRXUFHV��7KH�
SRZHU�DOVR�FRQIHUV�WR�WKH�
5DQJHU�WKH�EHQHILW�RI�
VHQVH�SUHVHQFH��DV�SHU�
WKH�&KDQJHOLQJ�UDFH��$G�
GLWLRQDOO\��7KH�5DQJHU
V�
WUDFNLQJ�DQG�KHDU�QRLVH�

SURILFLHQF\�DUH�ERRVWHG�E\����SHU�OHYHO�RI�WKH�5DQJHU��
,W�VKRXOG�EH�QRWHG��KRZHYHU��WKDW�WKH�5DQJHU�VWDQGV�
RXW�DV�D�YLUWXDO�EHDFRQ�WR�DQ\�LQGLYLGXDO�HPSOR\LQJ�
VHQVH�SUHVHQFH�RU�DQ\�SRZHU�WKDW�GHWHFWV�VSLULWXDO�
IRUFHV��

HVWRUH�$QLPDO�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����

URXQG�
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�DQLPDO�
&ODVVLILFDWLRQ��+HDOLQJ��$QL�
PDO�

HVWRUH�3ODQW�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����

URXQG�
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�SODQW�
&ODVVLILFDWLRQ��+HDOLQJ��
3ODQW�
6SLULW�&RVW��9DULHV�

HQVRU\�(Q�
KDQFHPHQW�
7LHU��6HFRQG�

&RQFHQWUDWLRQ����URXQG�
5DQJH��,QWHUQDO�WR�WKH�
5DQJHU�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�
SHU�OHYHO�
&ODVVLILFDWLRQ��(QKDQFH�
PHQW�
6SLULW�&RVW�����3RLQWV�

FDPSPHQW�ZDV�LQ�FKDRV�DV�WKH�SRZHUIXO�
ZDUKRUVH�NLFNHG�LWV�ZD\�WKURXJK�WKH�SDUW\�
RI�EULJDQGV���)HUULF�QRGGHG�ZLWK�DGPLUD�
WLRQ�DV�KLV�KRUVH�WUDPSOHG�WKH�&DYDOLHU
V�
WRUPHQWRU�XQGHU�KHDY\�KRRYHV�XQWLO�WKH�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
WRQH�$UPRXU��
7LHU��6HFRQG��
&RQFHQWUDWLRQ����VHJ�

PHQWV��
5DQJH��6HOI��
'XUDWLRQ����WXUQ�SHU�OHYHO��
$UHD�RI�DIIHFW��7KH�5DQJHU��
&ODVVLILFDWLRQ��'HIHQFH��(OHPHQ�
WDO�(DUWK�
6SLULW�&RVW����3RLQWV�
5DQJHUV�XVXDOO\�DYRLG�DQ\�DU�
PRXU�WKDW�LV�FRPSRVHG�PRVWO\�RI�
PHWDO��DQG�PDQ\�RI�WKH�PRUH�
SRZHUIXO�5DQJHUV�KDYH�WXUQHG�WR�
WKH�VWUHQJWK�RI�VWRQH�WR�RIIHU�
SURWHFWLRQ�IURP�DWWDFNV���
:KHQ�LQYRNHG��ZKDWHYHU�FORWK�
LQJ�RU�DUPRXU�WKH�5DQJHU�LV�FXU�
UHQWO\�ZHDULQJ�EHFRPHV�PXFK�
VWLIIHU�DV�LI�PDGH�RI�VWRQH��,QWHU�
HVWLQJO\��WKLV�H[WUD�VWLIIQHVV�GRHV�
QRW�KLQGHU�PRYHPHQW��7KLV�VWRQH�
DUPRXU�UHVXOWV�LQ�D����$&�ERQXV�
IRU�WKH�5DQJHU��7KLV�DUPRXU�GRHV�
QRW�VWDFN�ZLWK�LWVHOI�RU�DQ\�RWKHU�
RI�WKH�5DQJHU
V�DUPRXU�VSHOOV���

XUYLYH�([WUHPHV�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����URXQG�

5DQJH��,QWHUQDO�WR�WKH�5DQJHU�
'XUDWLRQ����KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW������VSKHULFDO�YRO�
XPH�DURXQG�5DQJHU�
&ODVVLILFDWLRQ��'HIHQFH�
6SLULW�&RVW�����3RLQWV�

&DOOLQJ�XSRQ�WKLV�SRZHU�HQDEOHV�D�
5DQJHU�DQG�KLV�RU�KHU�DVVRFLDWHV�
WR�ZLWKVWDQG�WKH�H[WUHPHV�RI�WKH�
HQYLURQPHQW��7KLV�SRZHU�ZLOO�SUR�
WHFW�LWV�UHFLSLHQWV�IURP�WKHUPDO�
GDPDJH�LQ�D�UDQJH�RI�����WR������
GHJUHHV�)���7KH�SURWHFWLRQ�DOVR�
QHXWUDOL]HV�ZLQG�FXUUHQWV�XS�WR����
PLOHV�SHU�KRXU���7KH�SRZHU
V�EHQH�
ILFLDULHV�FDQ�ZLWKVWDQG�SUHVVXUH�
UDQJHV�IURP�����WR���DWPRVSKHUHV�
ZLWKRXW�DQ\�VLGH�HIIHFWV��
$V�ORQJ�DV�WKH�HQYLURQPHQWDO�FRQ�
GLWLRQV�GR�QRW�YLRODWH�WKH�SDUDPH�
WHUV�RI�WKH�SRZHU
V�SURWHFWLRQ��WKH�
UHFLSLHQWV�UHPDLQ�XQKDUPHG��
+RZHYHU��WKH�5DQJHU�DQG�KLV�
EHQHILFLDULHV�WDNH�RQH�KLW�SRLQW�RI�
GDPDJH�SHU�URXQG�SHU���GHJUHHV�
DERYH�����RU�EHORZ������XQOHVV�
WKH\�DUH�FORWKHG�DSSURSULDWHO\���
$GGLWLRQDOO\��WKH�SRZHU
V�UHFLSL�
HQWV�WDNH���KLW�SRLQW�RI�GDPDJH�
SHU����DWPRVSKHUHV�DERYH���
$70V��DQG�WDNH���KLW�SRLQWV�RI�
GDPDJH�SHU�URXQG�SHU����DWPRV�
SKHUHV�EHORZ����$70V��,I�WKH�ZLQG�
FRQGLWLRQV�H[FHHG����PSK��WKH�
5DQJHU
V�SURWHFWLRQ�LV�FRPSOHWHO\�
RYHUZKHOPHG�DQG�WKH�SDUW\�WDNHV�
QRUPDO�GDPDJH��

HUGDQW�)RUWLILFDWLRQ�
7LHU��6HFRQG�
3UD\HU����URXQG�

5DQJH��/LQH�RI�6LJKW�
'XUDWLRQ����KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW�������VTXDUH�IHHW�
SHU�OHYHO�
&ODVVLILFDWLRQ��3ODQW��'HIHQFH�
6SLULW�&RVW�����3RLQWV�

7KHUH�DUH�VHYHUDO�XVHV�IRU�WKLV�
SRZHU��DOO�RI�WKHP�GHIHQVLYH��
7KH�9HJHWDWLYH�)RUWLILFDWLRQ�
VWUHQJWKHQV�WUHHV�DQG�VKUXEV��
DQG�FDXVHV�WKHLU�WZLJV��OHDYHV��
DQG�EUDQFKHV�WR�LQWHUWZLQH��FUH�
DWLQJ�D�VROLG�VXUIDFH�RI�ZRRG�
DQG�IROLDJH��7KH�5DQJHU�FDQ�
VKDSH�WKLV�PDQLIHVWDWLRQ�DV�D�
ZDOO��D�GZHOOLQJ��RU�D�JHRPHWULF�
VKDSH��FLUFOH��VTXDUH��HWF���$V�D�
GZHOOLQJ��WKH�5DQJHU�JDLQV�WKH�
EHQHILW�RI�D�URRI�DQG�D�IURQW�
GRRU��$OO�WHPSRUDU\�IRUWLILFDWLRQV�
KDYH�$&�����DQG�KDYH�HTXLYD�
OHQW�VWUHQJWK�WR�D�0DWKHPDWL�
FLDQ
V�*HRPHWULF�6KLHOG��
:KLOH�WKH�SRZHU�FDQ�FHUWDLQO\�
EH�XVHG�WR�EORFN�SDWKV�RU�WR�
FUHDWH�WHPSRUDU\�KRXVLQJ�IRU�D�
WUDYHOOLQJ�5DQJHU��6KH�PD\�DOVR�
XVH�WKLV�SRZHU�WR�VWUHQJWKHQ�D�
VWDQG�RI�WUHHV�DJDLQVW�WKH�OXP�
EHUMDFN
V�D[H��RU�WR�IRUP�D�WHP�
SRUDU\�MDLO�IRU�D�)RUHVW�)RH��

HUGDQW�*DWHZD\�
7LHU��6HFRQG�
&RQFHQWUDWLRQ����VHJ�

PHQWV�
5DQJH��7RXFK�
'XUDWLRQ����MXPS�SHU�OHYHO�
$UHD�RI�(IIHFW��5DQJHU�DQG�XS�WR�
IRXU�LQGLYLGXDOV�
&ODVVLILFDWLRQ��3ODQW�
6SLULW�&RVW�����3RLQWV�
:KHQ�WKH�5DQJHU�DQG�KLV�FRP�
SDQLRQV�QHHG�WR�JHW�DZD\�LQ�D�
KXUU\��WKH�5DQJHU�FDQ�FDOO�XSRQ�
WKH�WUHHV�WR�IRUP�D�JDWHZD\��DO�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
ORZLQJ�IRU�D�KDVW\�GHSDUWXUH��:KHQ�
WKH�SRZHU�LV�LQYRNHG��WKH�5DQJHU�
WRXFKHV�WKH�WUHH��ZKLOH�DW�WKH�VDPH�
WLPH�KLV�FRPSDQLRQV�WRXFK�KLP���
7KH�5DQJHU�GLVVROYHV�LQWR�WKH�WUHH
V�
KHDUWZRRG��DQG�KH�HPHUJHV�IURP�
DQRWKHU�WUHH�XS�WR������DZD\��7KH�
5DQJHU�FDQ�FKRRVH�D�GLUHFWLRQ�IRU�
WKH�MXPS��EXW�LI�QR�WUHH�LV�DYDLODEOH�
LQ�WKDW�GLUHFWLRQ��WKH�5DQJHU�PDWHUL�
DOL]HV�QH[W�WR�D�WUHH�LQ�D�UDQGRP�
GLUHFWLRQ��
2QFH�KH�DQG�KLV�FRPSDQLRQV�KDYH�
HPHUJHG��WKH�5DQJHU�KDV�H[DFWO\�
RQH�URXQG�WR�GHFLGH�ZKHWKHU�WR�UH�
PDLQ�DW�WKH�QHZ�ORFDWLRQ�RU�WR�MXPS�
DJDLQ��7R�FHDVH�MXPSLQJ��WKH�
UDQJHU�QHHG�RQO\�UHPRYH�KLV�KDQGV�
IURP�WKH�WUHH��7KH�UDQJHU�FDQ�MXPS�

DQGHUOXVW��
7LHU��6HFRQG��
&ODVVLILFDWLRQ��&KDUP�

5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ����URXQG�SHU�OHYHO�RI�WKH�
5DQJHU��
$UHD�RI�DIIHFW���G�����WDUJHWV�LQ�D�
����FXEH��
&RQFHQWUDWLRQ����VHJPHQWV��
6SLULW�&RVW�����3RLQWV�
:KHQ�LQYRNHG��WKH�5DQJHU�LPSODQWV�
DQ�LPDJH�RI�D�IDU�RII�UHDOP�RI�
EHDXW\�DQG�P\VWHU\�LQ�WKH�YLFWLPV�²�
WKH�LOOXVLRQ�PRXOGV�LWVHOI�WR�VXLWH�
WKH�PLQGV�RI�WKRVH�DIIHFWHG��7DU�
JHWV�PXVW�PDNH�D�VDYH�YHUVXV�
VOHHS�FKDUP�RU�ZDQGHU�DZD\�IURP�
WKH�EDWWOH�IRU�WKH�SRZHU
V�GXUDWLRQ��
&UHDWXUHV�ZLWK�,QWHOOLJHQFH�OHVV�
WKDQ���RU�JUHDWHU�WKDQ����JHW�D����

ERQXV�WR�WKLV�VDYLQJ�WKURZ���
1RWH�WKDW�WKRVH�DIIHFWHG�ZLOO�
DFWLYHO\�VHHN�RXW�WKLV�P\VWHUL�
RXV�ODQG��HYHQ�LI�LW�PHDQV�ILJKW�
LQJ�RII�IULHQGV�ZKR�WU\�WR�VWRS�
WKHP��+RZHYHU��WKH�VSHOO
V�YLF�
WLP�ZLOO�JHQHUDOO\�QRW�WU\�WR�
KDUP�DQ\RQH�XQOHVV�GRLQJ�VR�LV�
WKH�RQO\�SRVVLEOH�ZD\�WKH\�FDQ�
EHJLQ�WKHLU�TXHVW�IRU�WKLV�LPDJL�

QDU\�UHDOP��,I�DWWDFNHG��WKH�YLF�
WLP�ZLOO�RQO\�WDNH�OLPLWHG�GHIHQ�
VLYH�PHDVXUHV�ZKLOH�FRQWLQX�
LQJ�WR�ZDQGHU�DZD\���
7KLV�SRZHU�ZLOO�DIIHFW�PRVW�
FUHDWXUH�W\SHV�H[FHSW�IRU�8Q�
GHDG�DQG�&RQVWUXFWV��,I�D�FUHD�
WXUH�ZLWK�QHDUO\�QR�LQWHOOLJHQFH��
VXFK�DV�VOLPH��LV�DIIHFWHG��LW�LV�
RIWHQ�VKRZQ�D�VDIH��GDUN�SODFH�

5HTXLUHPHQWV���WK�OHYHO��)DLWK�&KHFN�
WR�DFWLYDWH��6SHOOV�XVH�6SLULW�3RLQWV��

7KLUG�7LHU�,QYRFDWLRQV�

$�5DQJHU�FDOOV�XSRQ�WKLV�SRZHU�RQO\�
DJDLQVW�WUXO\�GDQJHURXV�IRHV�RI�QD�
WXUH��7KH�SRZHU�RI�$QDWKHPD�SODFHV�
DQ�LQYLVLEOH�PDUNHU�RQ�D�IRUHVW�IRH�
WKDW�LV�LQGHOLEOH�DQG�ODVWV�IRUHYHU��
7KH�HIIHFWV�RI�$QDWKHPD�DUH�VHYHUH��
7R�WKRVH�VR�PDUNHG��DQ\�DQLPDO�RI�
WZR�KLW�GLFH�RU�PRUH�ZLOO�LQVWDQWO\�
DWWDFN�WKH�PDUN�EHDUHU�VKRXOG�KH�
SDVV�ZLWKLQ������RI�WKH�DQLPDO��7KH�
DQLPDO�ZLOO�QRW�ILJKW�WR�WKH�GHDWK��
EXW�ZLOO�DWWHPSW�DW�OHDVW�RQH�ELWH�RU�
FODZ�URXWLQH�LQ�RUGHU�WR�KDUDVV�WKH�
LQWUXGHU��$GGLWLRQDOO\��YLQHV�DQG�XQ�
GHUEUXVK�ZLOO�P\VWHULRXVO\�WDQJOH�KLV�
IHHW�DW�HYHU\�RSSRUWXQLW\��VORZLQJ�KLV�

WUDYHO�WR�����QRUPDO��)XUWKHUPRUH��VR�ORQJ�DV�WKH�UHFLSLHQW�RI�
$QDWKHPD�LQWUXGHV�LQWR�IRUHVWHG�UHJLRQV��KH�ORVHV���KLW�SRLQW�SHU�
KRXU�GXH�WR�EHLQJ�ELWWHQ�E\�LQVHFWV��DOWKRXJK�ZDUGLQJ�VRQJV�
DYDLODEOH�WR�:LVKVLQJHUV�PD\�SUHYHQW�WKLV�IRUP�RI�DWWDFN���,Q�GH�
VHUW�UHJLRQV��WKH�EHDUHU�RI�WKH�0DUN�ZLOO�EH�DWWDFNHG�E\�D�VQDNH��
VFRUSLRQ��RU�RWKHU�SRLVRQRXV�FUHDWXUH�DW�OHDVW�RQFH�SHU�KRXU��,Q�
DTXDWLF�UHJLRQV��WKH�EHDUHU�RI�WKH�PDUN�DWWUDFWV�OHHFKHV�DQG�SL�
UDQKDV��7KH�EHDUHU�RI�WKH�PDUN�LV�VDIH�RQO\�ZLWKLQ�FLWLHV��
7KH�PDUN�RI�$QDWKHPD�LV�YLVLEOH�WR�WKRVH�LPSOHPHQWLQJ�6HH�LQWR�
6SLULW�3ODQH��DQG�WKH�VLJQLILFDQFH�RI�WKH�PDUN�ZLOO�EH�NQRZQ�WR�
WKH�XVHU�RI�WKLV�SRZHU��$GGLWLRQDOO\��DQ\�5DQJHU�YLHZLQJ�WKH�
EHDUHU�RI�$QDWKHPD�KDV�D����FKDQFH�SHU�OHYHO�WR�GHWHFW�WKDW�WKLV�

QDWKHPD�
7LHU��7KLUG�
&RQFHQWUDWLRQ����

VHJPHQWV�
5DQJH��7RXFK�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW����SHUVRQ�
&ODVVLILFDWLRQ��%HQHGLF�
WLRQV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
SHUVRQ�EHDUV�WKH�PDUN�RI�
$QDWKHPD�HYHQ�LI�QR�GHWHFWLRQ�
SRZHUV�DUH�XVHG��
7KH�PDUN�RI�$QDWKHPD�FDQ�EH�
UHPRYHG�RQO\�E\�D�IHZ�ZD\V��
x� %\�WKH�VDPH�5DQJHU�WKDW�VXP�

PRQHG�WKH�0DUN��QR�63�FRVW��
x� $QRWKHU�5DQJHU�DW�OHDVW�RQH�OHYHO�

KLJKHU��FRVWV����63��
x� %\�D�3ULHVW�XVLQJ�'LVSHO�0DJLF�

�FRQWLQJHQW�RQ�WUXH�UHPRUVH��
EDFNHG�XS�E\�GHHGV��RI�WKH�
DQDWKHPDWL]HG�LQGLYLGXDO����

x� $�*XQVOLQJHU
V�RU�1HFURPDQFHU
V�
DELOLW\�WR�UHPRYH�0DUNV��

,I�WKH�RSWLRQDO��&OHUJ\�RI�RWKHU�
)DLWKV��UXOHV�DUH�XVHG��WKHQ�WKH�
0DUN�FDQ�DOVR�EH�UHPRYHG�E\�D�
'RPPDORQ�:D\ILQGHU��

RQWURO�)ORRGV�
7LHU��7KLUG�
&RQFHQWUDWLRQ����

URXQG�
5DQJH������SHU�OHYHO�
'XUDWLRQ����KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW�������UDGLXV�
SHU�OHYHO�
&ODVVLILFDWLRQ��(OHPHQWDO�
:DWHU��(DUWK�

6SLULW�&RVW�����3RLQWV�
%\�XVLQJ�WKLV�SRZHU��WKH�5DQJHU�FDQ�
TXHOO�IORRGLQJ�LQ�D�OLPLWHG�DUHD�E\�PDN�
LQJ�WKH�JURXQG�DEOH�WR�DEVRUE�PRUH�
ZDWHU��6R�SRWHQW�LV�WKLV�SRZHU�WKDW�DQ\�
VXUIDFH�FDQ�EH�PDGH�WR�DEVRUE�ZDWHU��
HYHQ�VROLG�VWRQH��7KH�5DQJHU�FDQ�UH�
GXFH�WKH�IORRG�ZDWHUV�E\�RQH�IRRW�SHU�
OHYHO��$UHDV�RXWVLGH�WKH�DUHD�RI�HIIHFW�
PD\�VWLOO�EH�IORRGHG��EXW�WKH�UHJLRQ�LQ�
VLGH�WKH�SRZHU
V�UHDFK�UHPDLQV�P\VWH�
ULRXVO\�XQIORRGHG��([FHVV�ZDWHU�ZLOO�
JUDGXDOO\�HYDSRUDWH��ZLWK�ORRVHU�PDWH�
ULDO�GU\LQJ�RXW�PRUH�TXLFNO\�WKDQ�
GHQVHU�VWUDWD��7KH�WDEOH�WKDW�IROORZV�
GHVFULEHV�WKH�GU\LQJ�WLPH�IRU�WKH�YDU\�

2I�FRXUVH��LI�WKH�DIIHFWHG�DUHD�LV�IORRGHG�DJDLQ�EHIRUH�WKH�GU\LQJ�
WLPH�LV�FRPSOHWH��WKH�JURXQG�FDQQRW�EH�IRUFHG�WR�DEVRUE�H[WUD�PRLV�
WXUH�\HW�DJDLQ��,Q�WKLV�FDVH��WKH�LQYRFDWLRQ�ZLOO�IDLO���

7DEOH��'U\LQJ�7LPH�IRU�&RQWURO�)ORRGV�
'U\LQJ�7LPH� 6RLO�7\SH�
)RXU�GD\V�� 6DQG\��FRPPRQ�WR�YHU\�GU\�GHVHUWV�DQG�FRDVWDO�UH�

JLRQV��

2QH�ZHHN�� *ULWW\�DQG�URFN\�VRLO��FRPSRVHG�RI�VRPH�KXPXV�DQG�
PDQ\�VDQG�RU�VLOW�VL]HG�SDUWLFOHV��

7ZR�ZHHNV�� 1RUPDO�VRLO��W\SLFDOO\�IRXQG�LQ�YHU\�IHUWLOH��WHPSHUDWH�
UHJLRQV���

7KUHH�ZHHNV�� &OD\��QR�VDQG�VL]HG�SDUWLFOHV��VRLO�FDQ�EH�VKDSHG�ZLWK�
EDUH�KDQGV�DQG�KDV�IHZ�URFNV��6RLO�FRORXU�LV�XVXDOO\�

6L[�ZHHNV�� 6WRQH��ZLWK�OLWWOH�RUJDQLF�PDWHULDOV�SUHVHQW��&RPPRQ�
WR�UHFHQW�YROFDQLF�LQWUXVLRQV�DQG�YHU\�KLJK�PRXQWDLQ�

)RXU�PRQWKV��0HWDO��RU�DUWLILFLDO��0DQ�PDGH�DVSKDOW��VWRQH��PHWDO��
RU�SODVWLF�ODQGVFDSHV��VXFK�DV�ODUJH�SDUNLQJ�ORWV���

RQWURO�6WDPSHGH�
7LHU��7KLUG�
&RQFHQWUDWLRQ����VHJPHQWV�

5DQJH�������UDGLXV�SHU�OHYHO�
'XUDWLRQ��9DULHV��VHH�EHORZ�
$UHD�RI�(IIHFW�����DQLPDOV�SHU�OHYHO�
&ODVVLILFDWLRQ��&KDUP��$QLPDO�
6SLULW�&RVW�����3RLQWV�
%\�FDOOLQJ�XSRQ�WKLV�SRZHU��WKH�
5DQJHU�LV�DEOH�WR�EULQJ�DQ�D�
VWDPSHGH�RI�ZLOG�DQLPDOV�
�W\SLFDOO\�FDWWOH��WR�D�JULQGLQJ�
KDOW��$Q\�OLYHVWRFN�FDXJKW�ZLWKLQ�
UDQJH�ZLOO�LPPHGLDWHO\�VWRS�
PRYLQJ��DQG�ZLOO�UHPDLQ�LQ�SODFH�

�&RQWLQXHG�RQ�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

XQWLO�WKH�KHUG
V�RZQHU�FRPHV�WR�
FODLP�WKH�DQLPDOV��$�KHUG�RZQHU�LV�
W\SLFDOO\�D�UDQFKHU��KHUGHU��IDUPHU��
RU�FRZER\�W\SH��7R�VXFFHVVIXOO\�
FKDUP�WKH�RXW�RI�FRQWURO�EHDVWV��
WKH�KHUG�PXVW�IDLO�D�VDYH�YHUVXV�
VOHHS�FKDUP��7KLV�VDYH�LV�EDVHG�
RQ�VDYLQJ�WKURZ�SURSHUWLHV�RI�WKH�
DOSKD�PDOH�RU�KHUG�OHDGHU��DQG�LV�
PRGLILHG�E\����IRU�HYHU\����DQL�
PDOV�LQ�WKH�KHUG��
,I�WKH�5DQJHU�NQRZV�RI�WKH�KHUG
V�
RULJLQ��KH�RU�VKH�FDQ�GLUHFW�WKH�
OLYHVWRFN�EDFN�WR�ZKHUH�WKH\�FDPH�
IURP��,I�WKLV�URXWH��LV�RSWHG�IRU��WKH�
DQLPDOV�ZLOO�PLQGOHVVO\�IROORZ�WKH�
5DQJHU�XQWLO�KH�DUULYHV�DW�WKH�
KHUG
V�SRLQW�RI�RULJLQ���,I�WKH�GLV�
WDQFH�WR�WKH�KHUG
V�SRLQW�RI�RULJLQ�
LV�YDVW��WKH�5DQJHU�PXVW�H[SHQG�D�

�&RQWLQXHG�IURP�SDJH������

UHDWH�)LUHZDOO�
7LHU��7KLUG�
&RQFHQWUDWLRQ��7ZR�URXQGV�

5DQJH������SHU�OHYHO�
'XUDWLRQ��7ZR�WXUQV�SHU�OHYHO�
$UHD�RI�(IIHFW����SHUVRQ�SHU�OHYHO�
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH��
6SLULW�&RVW�����3RLQWV�
%\�FDOOLQJ�RQ�WKLV�SRZHU��WKH�5DQJHU�
LV�DEOH�WR�HPSRZHU�KLPVHOI�DQG�RWK�
HUV�WR�FRQWURO�IRUHVW�ILUHV��7KRVH�DI�
IHFWHG�E\�WKH�5DQJHU
V�SRZHU�JHQHU�
DWH�DQ�LQYLVLEOH�ILUH�EDUULHU�����ZLGH��
$V�WKH�UHFLSLHQWV�RI�WKH�SRZHU�
PRYH��WKH�ILUH�EDUULHU�H[WHQGV�DORQJ�
WKH�SDWK�RI�WKHLU�PRYHPHQWV��(DFK�
�����OHQJWK�RI�ILUH�EDUULHU�KDV�D����

FKDQFH�SHU�OHYHO�RI�WKH�5DQJHU�RI�
ZLWKVWDQGLQJ�HYHQ�WKH�KDUVKHVW�RI�
IRUHVW�ILUHV��7KH�ILUH�ZDOO�FDQ�EH�H[�
WHQGHG�IRU���WXUQV�SHU�OHYHO�RI�WKH�
5DQJHU��ZKLOH�WKH�ILUH�ZDOO�LWVHOI�UH�
PDLQV�LQ�IRUFH�IRU�����KRXUV�SHU�
5DQJHU�OHYHO��5HJDUGOHVV�RI�WKH�VXF�
FHVV�RI�WKH�ILUHZDOO��WKH�UHFLSLHQWV�
RI�WKH�SRZHU�DUH�LPPXQH�WR�ILUH�
GDPDJH�VR�ORQJ�DV�WKH�5DQJHU
V�
SRZHU�LV�LQ�HIIHFW��

HDWK�&ORXG��
7LHU��7KLUG��
&RQFHQWUDWLRQ����VHJPHQWV��

5DQJH��/LQH�RI�6LJKW��
'XUDWLRQ����URXQG�SHU�OHYHO��
$UHD�RI�DIIHFW������GLDPHWHU�VSKHUH�
DERXW�WDUJHW��
&ODVVLILFDWLRQ��&RPEDW��(OHPHQWDO�$LU�
6SLULW�&RVW�����3RLQWV�
7KLV�SRZHU�FUHDWHV�D�ZLVS\��VLFNO\�
JUHHQLVK�JUH\�FORXG�RI�GHDGO\�DQG�
FRUURVLYH�IXPHV�IRUPHG�RI�WKH�
JDVHV�LQ�GLVPDO�VZDPSV��$OO�
FDXJKW�ZLWKLQ�WKH�FORXG��LQFOXGLQJ�
8QGHDG�DQG�&RQVWUXFWV��WDNH�
�G�������SRLQWV�RI�GDPDJH�SHU�
URXQG��&UHDWXUHV�WKDW�GRQ
W�
EUHDWKH�FDQ�VWLOO�WDNH�QRUPDO�GDP�
DJH�VLQFH�WKH�JDV�HDWV�DZD\�DW�
WKHLU�VNLQ��WKRXJK�(OHPHQWDO�DQG�
H[WUD�SODQHU�FUHDWXUHV�PLJKW�QRW�
EH�DIIHFWHG��$OO�ZLWKLQ�WKH�FORXG�
KDYH�D�����FKDQFH�WKDW�DQ\�VSLUL�
WXDO�SRZHU�WKH\�WU\�WR�XVH�ZLOO�IDLO�
EHFDXVH�RI�VSDVPV�RI�FRXJKLQJ�
DQG�FKRNLQJ���
1RWH�WKDW�WKH�FORXG�LV�KHDYLHU�
WKDQ�DLU�DQG�ZLOO�WKXV�IORZ�GRZQ�
WXQQHOV��$GGLWLRQDOO\��LW�LV�FRPEXV�

WLEOH��$Q\�IODPH�WKDW�LV�WRUFK�
VL]H�RU�ODUJHU�LI�SODFHG�ZLWKLQ�
WKH�FORXG�ZLOO�FRQVXPH�WKH�
IXPHV�LQ�RQH�URXQG�DQG�GHDO�
DOO�ZLWKLQ�LW��G��SRLQWV�RI�ILUH�
GDPDJH�IURP�WKH�UHVXOWLQJ�
EODVW��:LQG�DQG�ZHDWKHU�HI�
IHFWV�FDQ�DOVR�PRYH�RU�GLVVL�
SDWH�WKH�FORXG���

RUHVHH�(DUWK�
TXDNH�
7LHU��7KLUG�

&RQFHQWUDWLRQ����WXUQ�
5DQJH��,QWHUQDO�7R�7KH�
5DQJHU�
'XUDWLRQ��6SHFLDO�
$UHD�RI�(IIHFW����PLOH�UDGLXV�
&ODVVLILFDWLRQ��'LYLQDWLRQ�
6SLULW�&RVW�����3RLQWV�
7KLV�SRZHU�H[SDQGV�WKH�
5DQJHU
V�LQWXLWLRQ��HQDEOLQJ�
KHU�WR�KDYH�DGYDQFHG�NQRZO�
HGJH�RI�DQ�XSFRPLQJ�HDUWK�
TXDNH��7KH�PRUH�VHYHUH�DQ�
HDUWKTXDNH��WKH�PRUH�ZDUQ�
LQJ�WKH�5DQJHU�JHWV��7KH�WD�
EOH�EHORZ�GLVSOD\V�WKH�
DPRXQW�RI�IRUHNQRZOHGJH�WKH�
5DQJHU�UHFHLYHV�ZLWK�UHVSHFW�
WR�HDUWKTXDNH�VHYHULW\��
$OWKRXJK�WKLV�SRZHU�GRHV�QRW�
JLYH�WKH�5DQJHU�WKH�DELOLW\�WR�
IRUHVHH�WKH�LQYRFDWLRQ�RI�
VSHOOV�DQG�SRZHUV�WKDW�FDQ�
DUWLILFLDOO\�FDXVH�HDUWK�
TXDNHV��LW�GRHV�JLYH�WKH�
5DQJHU�WKH�RSSRUWXQLW\�WR�
EORFN�WKH�H[HFXWLRQ�RI�VXFK�
VSHOOV��,I�D�VSHOOFDVWHU�LV�LQ�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

Earthquake � Richter Scale � Advance Warning �
Mild tremor � 1.0 - 2.9� 1d10+10 rounds �
Moderate � 3.0 - 4.9� 1d4 hours �
Severe � 5.0 - 6.9� 2d6 days �
Colossal � 7.0 - 7.9� 2d4 weeks �
Catastrophic� 8.0 - 8.9� 1d6+3 months �
Deadly � 9+� 4d6 months�

Table: Foresee Earthquake 

7KLV�SRZHU�LV�VLPLODU�WR�WKH�
5DQJHU
V�SRZHU�1HZ�*URZWK��
H[FHSW�LW�KDV�D�PXFK�ZLGHU�DUHD�
RI�HIIHFW��$GGLWLRQDOO\��WKLV�
SRZHU�KDV�WKH�DELOLW\�WR�SXUJH�
SRLVRQV�DQG�SROOXWDQWV�IURP�WKH�
DLU��ZDWHU��DQG�ODQG�ZLWKLQ�WKH�
DUHD�RI�HIIHFW��,I�WKH�DIIHFWHG�
ODQG�LV�SRSXODWHG�E\�VLFNHQHG��
LQMXUHG��RU�PXWDWHG�SODQWV�RU�
DQLPDOV��VXFK�FUHDWXUHV�DUH�UH�
VWRUHG�DQG�PDGH�ZKROH�E\�IRUFH�
RI�WKLV�SRZHU��8QGHDG�DQLPDOV�
DUH�QRW�UHVWRUHG�WR�OLIH��EXW�DUH�
GULYHQ�IURP�WKH�DIIHFWHG�ODQG�DV�
LI�E\�D�RQH�WLPH�XVH�RI�D�6KD�
PDQ
V�5HEXNH�8QGHDG��WKH�
5DQJHU��LQ�WKLV�FDVH��IXQFWLRQV�
DV�D�6KDPDQ�RI�HTXDO�OHYHO���

+XPDQRLG�8QGHDG�DUH�QRW�DIIHFWHG��:KLOH�WKH�LQYRFDWLRQ�LV�
PDUNHG�DV��&HUHPRQ\���LW�GRHV�QRW�WDNH�SODFH�LQ�D�FKXUFK�RU�
WHPSOH��EXW�LQVWHDG�DW�WKH�VLWH�RI�WKH�UXLQHG�ODQG���
7KLV�SRZHU�LV�HVSHFLDOO\�XVHIXO�LQ�1RUWK�3RLQW��ZKHUH�WKH�SRL�
VRQRXV�'DQL�7KXQ�5LYHU�SHUSHWXDOO\�VSHZV�WR[LQV�LQWR�WKH�
JURXQG�ZDWHU��7KH�+HDO�/DQG�PXVW�EH�XVHG�HYHU\�IHZ�PRQWK�
WR�SUHYHQW�D�SDWFK�RI�ODQG�H[SRVHG�WR�WKH�'DQL�7KXQ�IURP�
EHLQJ�UHWR[LILHG��7KLV�SKHQRPHQRQ�LV�WUXH�RI�DQ\�ODQG�WKDW�
KDV�EHHQ�UHVWRUHG��EXW�ERUGHUV�D�VRXUFH�RI�SHUSHWXDO�SROOX�
WLRQ��VXFK�DV�D�ODQGILOO��DQ�DEDQGRQHG�QXFOHDU�UHDFWRU��RU�D�
WR[LF�ZDVWH�GXPS��

LOOLQJ�)URVW��
7LHU��7KLUG��
&RQFHQWUDWLRQ����VHJPHQWV��

5DQJH�������
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW��6SHFLDO��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU�
6SLULW�FRVW�����3RLQW�
5DQJHUV�DUH�NHHQO\�DZDUH�RI�RQH�RI�WKH�
PRVW�SRWHQW�DVSHFWV�RI�1DWXUH���:LQWHU��
WKH�WLPH�RI�VQRZV��GHDGO\�IURVW��KXQJHU��
DQG�GHDWK���
7KLV�SRZHU�FDOOV�IRUWK�DQ�DVSHFW�RI�:LQ�
WHU��DQG�5DQJHUV�RIWHQ�ILQG�D�VHQVH�RI�
SRHWLF�MXVWLFH�LQ�XVLQJ�WKLV�WRRO�RI�1D�
WXUH�DJDLQVW�KHU�HQHPLHV��:KHQ�LQYRN�
LQJ�WKLV�SRZHU��WKH�5DQJHU�PD\�LQIOLFW�
XS�WR���G��SRLQWV�RI�FROG�GDPDJH�GL�
YLGHG�DQ\�ZD\�WKH�5DQJHU�FKRRVHV�
DPRQJ�XS�WR����GLIIHUHQW�WDUJHWV��IUHH]�
LQJ�WKHP�ZLWK�LFH�DQG�VQRZ�ZKHUH�WKH\�
VWDQG��7KH�YLFWLPV�JHW�D�6DYH�YV��6\V�
WHP�6KRFN�IRU�KDOI�GDPDJH��$GGLWLRQ�
DOO\��DOO�YLFWLPV�RI�WKLV�VSHOO�JR�ODVW�LQ�WKH�
QH[W�WXUQ
V�LQLWLDWLYH�DV�WKH\�WU\�WR�VKUXJ�
RII�WKH�QXPELQJ�HIIHFWV�RI�:LQWHU
V�
GHDGO\�WRXFK���
1RWH�WKDW�WKLV�SRZHU�FDQ�DOVR�EH�XVHG�
WR�IODVK�IUHH]H�DQ�DUHD�LQVWHDG�RI�GL�
UHFWO\�WDUJHWLQJ�LQGLYLGXDOV�IRU�GDPDJH��
,I�XVHG�LQ�WKLV�IDVKLRQ��WKLV�SRZHU�FDQ�
IUHH]H�DQG�LFH�FRDW���FXELF�IRRW�RI�YRO�
XPH�SHU�OHYHO�RI�WKH�5DQJHU��7KLV�LV�SDU�
WLFXODUO\�XVHIXO�DJDLQVW�SODQWV��VZDUPV�
RI�LQVHFWV��DQG�RWKHU�VXFK�FUHDWXUHV�
WKDW�ZLOO�EH�VHULRXVO\�GDPDJHG�LI�IUR]HQ�
XQH[SHFWHGO\��7KH�DUHD�WKDW�LV�DIIHFWHG�
E\�WKLV�SRZHU�ZLOO�UHPDLQ�LQ�D�SHUIHFWO\�
IUR]HQ�VWDWH�IRU���WXUQ�SHU�OHYHO�RI�WKH�
5DQJHU�DQG�WKHQ�EHJLQ�WR�WKDZ�RXW�DV�
QRUPDO���

HDO�/DQG�
7LHU��7KLUG�
&RQFHQWUDWLRQ��2QH�

KRXU��&HUHPRQ\��
5DQJH��,QWHUQDO�7R�7KH�5DQJHU�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��ó�PLOH�UDGLXV�
SHU�OHYHO�
&ODVVLILFDWLRQ��+HDOLQJ��3ODQW��
DQLPDO�
6SLULW�&RVW�����3RLQWV�



3RVVLEO\�RQH�RI�WKH�PRVW�SRWHQW�RI�WKH�
5DQJHU
V�UHSHUWRLUH�RI�SRZHUV��WKLV�VX�
SHUQDWXUDO�JLIW�HQDEOHV�WKH�5DQJHU�WR�
DOWHU�WKH�ZHDWKHU�ZLWKLQ�VSKHUH����PLOH�
UDGLXV�SHU�OHYHO��FHQWUHG�RQ�WKH�5DQJHU��
7KLV�SRZHU�HQDEOHV�WKH�5DQJHU�WR�PRG�
LI\�DQ\�DVSHFW�RI�ZHDWKHU��SUHFLSLWDWLRQ��
WHPSHUDWXUH��RU�ZLQG��E\�RQH�SRLQW�SHU�
WZR�OHYHOV��,W�VKRXOG�EH�QRWHG�WKDW�WKLV�
SRZHU�FDQ�DOVR�LQIOXHQFH�XQQDWXUDOO\�
FUHDWHG�ZHDWKHU��VXFK�DV�WKH�VPDOO�
VFDOH�ZHDWKHU�HIIHFWV�LQYRFDEOH�E\�:LVK�
VLQJHUV��UHIHU�WR�WKH�ZLOOSRZHU�UHVLVWDQFH�
WDEOH�IRU�GHWHUPLQDWLRQ�RI�VXFFHVV���

3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
RGLI\�:HDWKHU�
7LHU��7KLUG�
&RQFHQWUDWLRQ����WXUQ�

5DQJH��,QWHUQDO�7R�7KH�5DQJHU�
$UHD�RI�(IIHFW����PLOH�UDGLXV�SHU�OHYHO�
'XUDWLRQ����GD\�
&ODVVLILFDWLRQ��(OHPHQWDO�$LU�
6SLULW�&RVW�����3RLQWV�

Temperature Cloud Cover Precipitation Type of Precip Wind Direction 

Subarctic (-20 to 0) None Dry Liquid None (0) North 

Arctic (0 to 32) Wispy Humid Liquid Faint (1-4) North East 

Cold (33 to 45) Partly cloudy Mist Slush Gentle (4-8) East 

Cool (45 to 55) Mostly cloudy Drizzle Slush Breezy (8-15) South East 

Mild (55 to 70) Overcast Light precipitation Solid Windy (16-24) South 

Warm (70 to 90) Darkly overcast Steady precipitation Solid Gusty (25-32) South West 

Hot (90 to 110) Deep dark overcast Downpour Flakes Gale (33-44) West 

Super-arid (110 -135) Day is like night Cats & dogs Flakes  Gale+ (45-60) North West 

Table: Control Weather 

HVWLOHQFH�:DUGLQJ�
7LHU��7KLUG�
&RQFHQWUDWLRQ����URXQG�

5DQJH��,QWHUQDO�7R�7KH�5DQJHU�
'XUDWLRQ����KRXUV�SHU�OHYHO�
$UHD�RI�(IIHFW��ó�PLOH�UDGLXV�
SHU�OHYHO�
&ODVVLILFDWLRQ��$QLPDO�
6SLULW�&RVW�����3RLQWV�
7KLV�SRZHU�IXQFWLRQV�LQ�D�VLPLODU�
PDQQHU�WR�WKH�:LVKVLQJHU
V�6RQJ�
RI�,QVHFW�:DUGLQJ��H[FHSW�WKH�

DUHD�RI�HIIHFW�LV�DSSUHFLDEO\�
ZLGHU��:KHQ�FDOOLQJ�RQ�WKLV�
SRZHU��WKH�5DQJHU�PXVW�VSHFLI\�
ZKDW�W\SH�RI�LQVHFW�KH�RU�VKH�
ZLVKHV�WR�VHW�D�ZDUG�DJDLQVW��
:KLOH�WKH�SRZHU�LV�LQ�IRUFH��LQ�
VHFWV�RI�WKH�W\SH�VSHFLILHG�DUH�
KHOG�DW�ED\�DW�WKH�SHULSKHU\�RI�
WKH�ZDUGLQJ�VSKHUH��7DUJHWHG�
LQVHFWV�DOUHDG\�ZLWKLQ�WKH�DUHD�
RI�HIIHFW�DUH�TXLFNO\�GULYHQ�DZD\�
WR�WKH�SHULSKHU\�E\�WKH�IRUFH�RI�
WKH�5DQJHU
V�SRZHU��,I�PRUH�
WKDQ�RQH�W\SH�RI�LQVHFW�QHHGV�WR�
EH�KHOG�DW�ED\��WKH�5DQJHU�FDQ�
VSHFLI\�DGGLWLRQDO�LQVHFW�QDPHV�
IRU�UHSXOVLRQ�DW�D�FRVW�RI����
VSLULWXDO�SRLQWV�SHU�DGGLWLRQDO�
VSHFLHV���

ODJXH�6WULNH��
7LHU��7KLUG��
&RQFHQWUDWLRQ����VHJPHQWV��

5DQJH��&HQWUHG�RQ�WKH�5DQJHU��
'XUDWLRQ��6SHFLDO��
$UHD�RI�DIIHFW��6SHFLDO��
&ODVVLILFDWLRQ��'HDWK�0DJLF�
6SLULW�&RVW�����3RLQWV�
$OO�5DQJHUV�NQRZ�WKDW�QDWXUH�FDQ�
GHVWUR\�OLIH�IDU�EHWWHU�WKDQ�PDQ��DQG�
WKLV�SRZHU�LV�D�FKLOOLQJ�LOOXVWUDWLRQ�RI�
WKDW�FRQFHSW��7KLV�SRZHU�FUHDWHV�D�

2I�FRXUVH��FHUWDLQ�
ZHDWKHU�FRPELQDWLRQV�
ZLOO�QRW�EH�SRVVLEOH��)RU�
LQVWDQFH��SUHFLSLWDWLRQ�LQ�
WKH�IRUP�RI��IODNHV���L�H��
VQRZ��ZLOO�QRW�EH�SRVVL�
EOH�LI�WKH�WHPSHUDWXUH�LV�
�6XSHU�DULG���LW�ZLOO�EH�
UDLQ�LQVWHDG��$QG�ZKLOH�D�
5DQJHU�FRXOG��LQ�WKHRU\��
PDNH�LW�UDLQ�RU�VQRZ�
IURP�D�FOHDU�VN\��LW�LV�
GRXEWIXO�VKH�ZRXOG�HYHU�
GR�VR��DV�WKDW�ZRXOG�EH�
XQQDWXUDO��DQG�5DQJHUV�
JXDUGLDQV�RI�WKH�QDWXUDO��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
WKLQ�ILOP�RI�SODJXH�ULGGHQ�
VOLPH�XSRQ�WKH�5DQJHU
V�
PHOHH�ZHDSRQ��:KHQ�WKH�
5DQJHU�PDNHV�KLV�QH[W�
VXFFHVVIXO�PHOHH�VWULNH�RQ�
D�YLFWLP��WKH�WDUJHW�PXVW�
PDNH�D�VXFFHVVIXO�6DYH�
YV��3RLVRQ�RU�EHFRPH�LQ�
IHFWHG�ZLWK�D�%ORRGVWUHDP�
,QIHFWLRQ���D�6HULRXV�'LV�
HDVH��1RWH�WKDW�LI�WKH�YLF�
WLP�ZDV�VWUXFN�ZLWK�D�
SLHUFLQJ�RU�VODVKLQJ�
ZHDSRQ��WKH\�JHW�D�²��
SHQDOW\�WR�WKHLU�VDYLQJ�
WKURZ�EHFDXVH�WKH�GLVHDVH�
KDG�D�FKDQFH�WR�HQWHU�WKH�
EORRGVWUHDP��7KLV�SRZHU�
KDV�QR�HIIHFW�RQ�8QGHDG��
&RQVWUXFWV��RU�FUHDWXUHV�
ZLWK�YDVWO\�GLIIHUHQW�SK\VL�
FDO�FKDUDFWHULVWLFV�IURP�
KXPDQV��VXFK�DV�VOLPH��
FU\VWDO�PRQVWHUV��DQG�VR�
RQ���
$GGLWLRQDOO\��LQIHFWHG�YLF�
WLPV�LPPHGLDWHO\�WDNH��G��
SRLQWV�RI�GDPDJH�DQG�DUH�
XQDEOH�WR�DWWDFN�WKH�QH[W�
URXQG�DV�WKHLU�ERG\�DQG�
PLQG�DUH�LQ�D�VWDWH�RI�
VKRFN�ZKHQ�WKH\�DUH�ILUVW�
H[SRVHG�WR�WKH�GLVHDVH���
1RWH�WKDW�WKH�EOLJKWHG�ILOP�
RQ�WKH�ZHDSRQ�LV�GLV�
SHUVHG�LQ�WKH�ILUVW�VXFFHVV�
IXO�KLW��DQG�VWULNLQJ�D�WDUJHW�
ZLWK�WKLV�SRZHU�PRUH�WKDQ�
RQFH�KDV�QR�DGGLWLRQDO�
HIIHFWV��,I�WKH�5DQJHU�GRHV�
QRW�VWULNH�D�WDUJHW�ZLWKLQ���
KRXU�RI�FDVWLQJ�WKLV�VSHOO��
WKH�SODJXH�VOLPH�IDGHV�
DZD\��'LVHDVHV�JDLQHG�LQ�
WKLV�IDVKLRQ�FDQ�EH�FXUHG�
DV�QRUPDO���

6RPH�PDFKL�
QDWLRQV�ZHUH�
QHYHU�PHDQW�
WR�EH��$QG�LQ�
WKRVH�FDVHV��
WKH�5DQJHU�LV�
DEOH�WR�XQGR�
WKH�FUDIWLQJ�
RI�PDQ�DQG�
UHVWRUH�DQ�
LWHP�WR�LWV�
SUHYLRXV��XQ�
ZRUNHG�VWDWH��
8VHG�RQ�PHW�
DOV��LW�IXQF�
WLRQV�DV�D�
PRUH�WKRU�

RXJK�8QGR�$OOR\��ZLWK�IXQFWLRQDO�SHQDOWLHV�
GRXEOHG���2Q�RWKHU�LWHPV��OLNH�OHDWKHU�
JRRGV��UHYHUW�WR�FXW�VWULSV�RI�OHDWKHU��ZKLFK�
FRXOG�OHDYH�WKH�YLFWLP�QDNHG��LI�DOO�KH
V�
ZHDULQJ�LV�OHDWKHU�DUPRXU���3UHVHUYHG�IRRG�
EHFRPHV�RUJDQLF�IHUWLOL]HU��6KLUWV�DQG�SDQWV�
EHFRPH�XQVWLWFKHG�DQG�WKH�IDEULF�XQUDYHOV��
,Q�WKH�HYHQW�RI�V\QWKHWLF�IDEULFV��WKH�PDWH�
ULDO�GHJHQHUDWHV�LQWR�DQ�RLO�EDVHG�JORS��$�
VWRQH�VWDWXH�FRXOG�EH�WXUQHG�EDFN�LQWR�D�
ERXOGHU��%DVLFDOO\��DQ\�PDQ�PDGH��RU�PDQ�
FUDIWHG�LWHP�FDQ�EH�WXUQHG�EDFN�LQWR�LWV�
URRW�PDWHULDO��,WHPV�WDUJHWHG�JHW�DQ�LWHP�
VDYH�YHUVXV�KDUPRQLFV�IRU�QHJDWLRQ��ZKLOH�
FRQVHFUDWHG�LWHPV�KDYH�D����VDYH�SHU�GH�
JUHH�RI�HQFKDQWPHQW��
2QH�VLGH�HIIHFW�RI�WKLV�SRZHU�LV�WKDW�LW�FDQ�
EH�XVHG�DJDLQVW�8QGHDG�WR�FRQYHUW�WKH�
FUHDWXUHV�EDFN�LQWR�FRUSVHV��7HFKQLFDOO\��
WKH�SRZHU�RQO\�IXQFWLRQV�DJDLQVW�QRQ�OLYLQJ�
PDWWHU��8QGHDG�DUH�FHUWDLQO\�XQOLYLQJ��EXW�
VRPHWLPHV�H[XGH�WKH�SURSHUWLHV�RI�OLIH��L�H��
ORFRPRWLRQ��WKRXJKW��HWF���$QG�VLQFH�8Q�
GHDWK�LV�DOPRVW�DOZD\V�FDXVH�RI�PDQ��YLD�
6FD[DWKURP�3ULHVWV��RU�HYLO�6KDPDQV��WKLV�
SRZHU�FDQ�XQGR�WKDW�PDJLF��,Q�WKLV�FDVH��
WKH�WDUJHWHG�8QGHDG�FUHDWXUH�PXVW�KDYH�
HTXDO�RU�IHZHU�:LOOSRZHU�SRLQWV�WKDQ�WKH�
5DQJHU��DQG�WKH�FUHDWXUH�PXVW�IDLO�D�VDYH�
YHUVXV�V\VWHP�VKRFN�DW�D����ERQXV��,I�WKH�
5DQJHU
V�LQYRFDWLRQ�LV�VXFFHVVIXO��WKH�8Q�
GHDG�FUHDWXUH�LV�UHGXFHG�WR�D�GULHG�XS�SLOH�
RI�ERQHV��

DW�3ODJXH�
7LHU��7KLUG�
&RQFHQWUDWLRQ����URXQG�

5DQJH����PLOH�
'XUDWLRQ����KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW��6XPPRQV�D�����
UDGLXV�FOXVWHU�RI�UDWV�
&ODVVLILFDWLRQ��$QLPDO�
6SLULW�����3RLQWV�
7KH�5DQJHU�RIWHQ�XVHV�WKLV�
SRZHU�WR�SXQLVK�WKH�GZHOOHUV�RI�
WKH�FLWLHV��HVSHFLDOO\�LI�VRPH�
KDUP�KDV�FRPH�WR�QDWXUH�IURP�
WKH�SHRSOH�WKHUHLQ��7KH�5DW�
3ODJXH�FDXVHV�WKH�YHUPLQ�WR�
HPHUJH�IURP�WKH�FLW\�JXWWHUV��
DOOH\ZD\V�DQG�EDVHPHQWV��7KH�
UDWV�VZDUP�LQ�D�ILIW\�IRRW�UDGLXV�
DQG�VXUJH�WKURXJK�WKH�VWUHHWV�
ELWLQJ�DQG�FKHZLQJ�DOO�WKH�SHR�
SOH�WKH\�PHHW���
7KH�SDFN�PRYHV�WKURXJK�WKH�
VWUHHWV�DW������SHU�URXQG��DQG�
DQ\�SHUVRQ�XQIRUWXQDWH�HQRXJK�
WR�EHFRPH�HQYHORSHG�E\�WKH�
URGHQW�KRUGH�VXIIHU��G��GDP�
DJH�SHU�URXQG�SOXV�D�GLVHDVH��
7KH�SDFN�LV�YHU\�KDUG�WR�GHVWUR\�
���XVXDOO\�RQO\�ZLGHVSUHDG�ILUH�
ZLOO�VWRS�LW��,Q�DGGLWLRQ�WR�WKH�
GDPDJH�WR�SHRSOH��DQ\�ZRRGHQ�
EXLOGLQJV�WDNH��G��VWUXFWXUDO�
SRLQWV��YHQGRU�FDUWV�DQG�ZDJ�
RQV�DUH�XWWHUO\�GHVWUR\HG��
6WUDQJHO\�HQRXJK��RQO\�SHRSOH��
ZRRGHQ�EXLOGLQJV��DQG�ZDJRQV�
DUH�WDUJHWHG�E\�WKH�UDWV��QRW�
KRUVHV��FDWWOH��RU�OLYHVWRFN��

ULVWLQH�2UGHU�
7LHU��7KLUG�
&RQFHQWUDWLRQ����

VHJPHQWV�
5DQJH��/LQH�RI�VLJKW�
'XUDWLRQ��,QVWDQW�
$UHD�RI�(IIHFW����OE��SHU�
OHYHO�
&ODVVLILFDWLRQ��3K\VLFV�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
XLQ�5RDG�
7LHU��7KLUG�
&RQFHQWUDWLRQ����URXQG�

5DQJH��7RXFK�
'XUDWLRQ��,QVWDQW�
$UHD�RI�(IIHFW��2QH�URDG��EULGJH��RU�
WXQQHO�
&ODVVLILFDWLRQ��3ODQW�
6SLULW�����3RLQWV�
7KH�EDQH�RI�WKH�FLW\�IRON��5XLQ�
5RDG�FDXVHV�VFUXE�EUXVK��ZHHGV��
URRWV��DQG�JUDVVHV�WR�HUXSW�IURP�
WKH�VXUIDFH�RI�DQ\�SDYHG�RU�XQ�
SDYHG�URDG��,W�FDQ�FDXVH�URRWV�WR�
EXUURZ�WKURXJK�WKH�FHLOLQJ�RI�DQ\�
WXQQHO��DQG�LW�FDQ�FDXVH�WKLFN�
YLQHV�WR�ZUDS�DURXQG�WKH�ORDG�
EHDULQJ�PHPEHUV�RI�D�EULGJH�WR�
GUDJ�LW�GRZQ��:KLOH�WKLV�LQYRFDWLRQ�
LV�SULPDULO\�XVHG�LQ�DFWV�RI�WHUURU�
LVP�DJDLQVW�WKH�FLW\�IRON��VRPH�
WLPHV�WHUURULVP�LV�WKH�ODVW�UHVRUW�RI�
D�5DQJHU�ZKR�PXVW�GHIHQG�KHU�
IRUHVW��JUDVVODQG��RU�GHVHUW��IURP�
HQFURDFKPHQW���
7KLV�LQYRFDWLRQ�LQIOLFWV�RQH�VWUXF�
WXUDO�SRLQW�RI�GDPDJH�DJDLQVW�DQ\�
PDQ�PDGH�FRQYH\DQFH��L�H��URDG��
WXQQHO��RU�EULGJH���&REEOHVWRQH�
URDGV�FDQ�EH�DVVXPHG�WR�KDYH�
RQH�VWUXFWXUDO�SRLQW�SHU�����[�����
DUHD��SDYHG�URDGV�KDYH�D�VWUXF�
WXUDO�SRLQW�SHU������[�����DUHD��
ZKLOH�JUDYHO�RU�RWKHU�XQSDYHG�
URDGV�KDYH�D�VWUXFWXUDO�SRLQW�SHU�
����[������DUHD��)RU�GDPDJLQJ�
WXQQHOV��HDFK�����OHQJWK�VKRXOG�
EH�DVVXPHG�WR�KDYH����VWUXFWXUDO�
SRLQWV��XQOHVV�RYHUUXOHG�E\�WKH�
*DPH�0DVWHU��$�EULGJH�VKRXOG�EH�

DVVXPHG�WR�KDYH���VWUXFWXUDO�
SRLQWV�SHU�����OHQJWK��XQOHVV�RYHU�
UXOHG�E\�WKH�*DPH�PDVWHU��
2I�FRXUVH��RQH�GRHV�QRW�KDYH�WR�
FRPSOHWHO\�GHVWUR\�D�EULGJH�RU�
WXQQHO�WR�ZUHDN�KDYRF��0RVW�
EULGJHV�DQG�WXQQHOV�DUH�IDLUO\�LQHI�
IHFWLYH�ZLWK�D�WHQ�IRRW�VHFWLRQ�
PLVVLQJ��7KH�DIIHFWHG�VWUXFWXUHV�
JHW�D�VDYH�YHUVXV�KDUPRQLFV�LQ�
RUGHU�WR�DYRLG�GDPDJH��6XSHU�
QDWXUDO�RU�FRQVHFUDWHG�FRQYH\�
DQFHV�JHW�D����WR�WKH�LWHP�VDYH�
SHU�OHYHO�RI�HQFKDQWPHQW��

XPPRQ�1DWXUH
V�
$UP\�
7LHU��7KLUG�

$UHD�RI�(IIHFW��ô�PLOH�UDGLXV�SHU�OHYHO�
&RQFHQWUDWLRQ��7ZR�URXQGV�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO�
5DQJH��,QWHUQDO�7R�7KH�5DQJHU�
&ODVVLILFDWLRQ��6XPPRQLQJ��$QLPDO�
6SLULW�&RVW�����3RLQWV�
%\�XVLQJ�WKLV�SRZHU��WKH�5DQJHU�LV�
DEOH�WR�FDOO�WKH�LQGLJHQRXV�DQL�
PDOV�RI�WKH�IRUHVW�WR�DLG�KLP�LQ�
WLPH�RI�JUHDW�QHHG��%\�LQYRNLQJ�
WKLV�SRZHU��WKH�5DQJHU
V�FDOO�IRU�
KHOS�LV�KHDUG�E\�DOO�DQLPDOV�ZLWKLQ�
D�����PLOH�UDQJHU�SHU�OHYHO�RI�WKH�
5DQJHU��)RU�HDFK�OHYHO�WKH�5DQJHU�
KDV�DWWDLQHG��VL[�KLW�GLFH�ZRUWK�RI�
DQLPDOV�ZLOO�UHVSRQG��7KH�W\SH�RI�
DQLPDOV�WKDW�VKRZ�XS�GHSHQGV�
FRPSOHWHO\�RQ�WKH�WHUUDLQ�LQ�ZKLFK�
WKH�SRZHU�ZDV�LQYRNHG��)RU�H[DP�
SOH��LI�WKH�5DQJHU�XVHV�WKLV�SRZHU�
LQ�WKH�GHVHUW��KH�VKRXOG�QRW�EH�

VXUSULVHG�ZKHQ�KLV�DUP\�
WXUQV�RXW�WR�EH�D�PRWOH\�DV�
VRUWPHQW�RI�UHSWLOHV�DQG�
VFDYHQJHU�ELUGV��7KH�DUP\�RI�
DQLPDOV�DUULYHV�LQ�WKUHH�
ZDYHV��7KH�ILUVW�ZDYH�DUULYHV�
LQ��G����URXQGV�DIWHU�EHLQJ�
VXPPRQHG��7KH�VHFRQG�
ZDYH�DUULYHV�LQ��G��URXQGV��
ZKLOH�WKH�ILQDO�ZDYH�DUULYHV�LQ�
�G��URXQGV��
7KH�DQLPDOV�WKDW�UHVSRQG�ZLOO�
DOZD\V�KDYH�DW�OHDVW�RQH�KLW�
GLH��EXW�QRW�PRUH�KLW�GLFH�
WKDQ�WKH�5DQJHU��$QLPDOV�RI�
,17����RU�PRUH�ZLOO�WHQG�WR�
UHWUHDW�RQFH�WKHLU�KLW�SRLQWV�
IDOO�EHORZ�����RI�QRUPDO��
:KLOH�WKH�SRZHU�LV�LQ�IRUFH��
WKH�5DQJHU�FDQ�GLUHFW�WKH�
VXPPRQHG�DQLPDOV�LQ�FRP�
EDW��FRPPDQGLQJ�WKHP�ZKDW�
WR�GR��7KH�5DQJHU�FDQQRW��
KRZHYHU��IRUFH�DQ�DQLPDO�WR�
SHUIRUP�DQ�REYLRXVO\�VXLFLGDO�
PDQRHXYUH��2QO\�LQ�WKH�PRVW�
GLUHVW�RI�FDVHV��ZKHQ�WKH�
5DQJHU
V�GRPDLQ�LV�DERXW�WR�
EH�RYHUUXQ�E\�8QGHDG��PX�
WDQWV��RU�GHVSRLOHUV��ZLOO�WKH�
DQLPDO�DUP\�ILJKW�LQ�D�VXLFL�
GDO�IDVKLRQ��WKLV�LV�DQ�H[FHS�
WLRQ�WR�WKH�XVXDO�UXOH�WKDW�D�
5DQJHU
V�DOOLHV�ZLOO�QRW�ILJKW�
WR�WKH�GHDWK���
:KHQ�WKH�SRZHU�HQGV��WKH�
DQLPDOV�ZLOO�JUDGXDOO\�EUHDN�
RII�FRPEDW�DW�UDWH�RI���KLW�
GLFH��RU�RQH�DQLPDO��ZKLFK�
HYHU�LV�JUHDWHU��SHU�URXQG��,I�
FRPEDW�HQGV�EHIRUH�WKH�DUHD�
RI�HIIHFW��WKHQ�WKH�DQLPDOV�
ZLOO�GLVSHUVH�ZKHQ�WKH�ILJKW�
LQJ�HQGV��,I�WKH�5DQJHU�GLHV�
LQ�FRPEDW��WKH�DQLPDOV�PXVW�
LPPHGLDWHO\�PDNH�D�PRUDO�
FKHFN�RU�HOVH�GLVSHUVH�WKH�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
IROORZLQJ�URXQG��6KRXOG�WKH�ILUVW�
PRUDO�FKHFN�VXFFHHG��WKH�DQL�
PDOV�PXVW�PDNH�D�PRUDO�FKHFN�
RI�HDFK�VXFFHVVLYH�URXQG�RI�
FRPEDW�ZLWK�D�FXPXODWLYH����
SHQDOW\��)LQDOO\��LW�VKRXOG�EH�
QRWHG�WKDW�WKLV�SRZHU�FDQ�EH�
XVHG�RQO\�RQFH�SHU�ZHHN��HOVH�
WKH�DUHD�RI�HIIHFW�ZRXOG�EH�DW�
ULVN�RI�GHSRSXODWLRQ��7KLV�SRZHU�
DIIHFWV�RQO\�QDWXUDO�DQLPDOV��
8QGHDG��DOLHQ��RU�PXWDWHG�DQL�
PDOV�DUH�QRW�DIIHFWHG�E\�WKLV�
SRZHU��

XUQ�7LGDO�:DYH�
7LHU��7KLUG�
&RQFHQWUDWLRQ����VHJPHQWV�

5DQJH�������SHU�OHYHO�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��7ZR�SHRSOH�SHU�OHYHO�
&ODVVLILFDWLRQ��(OHPHQWDO�:DWHU�
6SLULW�&RVW�����3RLQWV�
%\�GUDZLQJ�XSRQ�WKLV�SRZHU��WKH�
5DQJHU�LV�DEOH�WR�LPEXH�KLPVHOI�
DQG�RWKHUV�ZLWK�WKH�DELOLW\�WR�
ZLWKVWDQG�WKH�IRUFH�RI�WKH�WDOO�
HVW�WLGDO�ZDYHV��7KLV�SRZHU�
IXQFWLRQV�LQ�D�VLPLODU�PDQQHU�
DV�&UHDWH�)LUH�:DOO����DV�WKRVH�
FKRVHQ�E\�WKH�5DQJHU�WUDYHO��DQ�
LQYLVLEOH�EDUULHU�LV�HUHFWHG�LQ�
WKHLU�ZDNH��$V�ZLWK�&UHDWH�)LUH�
:DOO��HDFK������VHJPHQW�RI�WKH�
EDUULHU�KDV�D����FKDQFH�SHU�
OHYHO�RI�WKH�5DQJHU�RI�ZLWK�
VWDQGLQJ�WKH�WLGDO�RQVODXJKW���
,W�VKRXOG�EH�QRWHG�WKDW�WKH�H[H�
FXWLRQ�RI�WKLV�SRZHU�UHTXLUHV�

WKDW�WKH�5DQJHU�DQG�KLV�FKR�
VHQ�DVVRFLDWHV�IDFH�WKH�ORRP�
LQJ�WLGDO�ZDYH��IXQFWLRQLQJ�DV�
QRGHV�FRQQHFWLQJ�WKH�VHFWLRQV�
RI�WKH�EDUULHU�WRJHWKHU���,I�WKH�
SDUWLFLSDQWV�RI�WKH�ZDUGLQJ�JHW�
FDUHOHVV�LQ�WKH�SRVLWLRQLQJ�RI�
WKH�QRGHV��L�H��PRUH�WKDQ������
VHSDUDWH�WZR�LQGLYLGXDOV�LQ�WKH�
QRGH�QHWZRUN���D�JDS�PD\�H[�
LVW�LQ�WKH�VKLHOG��DOORZLQJ�IORRG�
LQJ��EXW�WKH�RYHUDOO�HIIHFW�RI�
WKH�VSHOO�ZLOO�UHPDLQ�LQWDFW�
�DNLQ�WR�OHDYLQJ�D�ZLQGRZ�RSHQ�
D�FUDFN�ZKLOH�GULYLQJ�WKURXJK�D�
FDU�ZDVK���7KRVH�SDUWLFLSDWLQJ�
LQ�WKH�ZDUGLQJ�DUH�QRW�KDUPHG�
E\�WKH�WLGDO�ZDYH
V�IRUFH��HYHQ�
LI�WKH�ZDUGLQJ�FRPSOHWHO\�IDLOV��
,Q�RWKHU�ZRUGV��WKH\�ZLOO�QRW�EH�
FUXVKHG�E\�WKH�SUHVVXUH�RU�NL�
QHWLF�HQHUJ\�RI�WKH�WLGDO�ZDYH��
$�VZLPPLQJ�SURILFLHQF\�PLJKW�
EH�KDQG\��WKRXJK��

$QLPDO�(PSDWK\�
7KLV�SRZHU�WDNHV���VHJPHQWV�
WR�DFWLYDWH�DQG�KDV�DQ�LQLWLDO�
SRWHQF\�RI�����DQG�LQFUHDVHV�
DW�WKH�UDWH�RI����SHU�OHYHO��
7KLV�SRZHU�HQDEOHV�WKH�5DQJHU�
WR�HVWDEOLVK�DQ�HPSDWKLF�OLQN�
ZLWK�DQ�DQLPDO��7KLV�SRZHU�HQ�
DEOHV�WKH�5DQJHU�WR�NQRZ�WKH�
FXUUHQW�WKRXJKWV��IHHOLQJV��DQG�
GULYHV�RI�WKH�WDUJHW�DQLPDO��
0RUHRYHU��LI�WKH�5DQJHU�LV�RI�
WKLUG�OHYHO�RU�JUHDWHU��WKH�
5DQJHU�PD\�DWWHPSW�WR�FRQWURO�
WKH�DQLPDO��7KLV�FDQ�EH�DF�
FRPSOLVKHG�E\�VXFFHVVIXOO\�
HVWDEOLVKLQJ�DQ�HPSDWKLF�OLQN�
DQG�VXEVHTXHQWO\�PDWFKLQJ�

WKH�5DQJHU
V�:LOOSRZHU�DJDLQVW�WKH�
DQLPDO
V�:LOOSRZHU�DQG�+LW�'LFH��
,Q�WKH�HYHQW�RI�D�&KDQJHOLQJ�
5DQJHU�RI�D�5DQJHU�ZLWK�WKH�LQQDWH�
SRZHU�(PSDWK\��ó�RI�WKH�UDFLDO�
LQQDWH�HPSDWK\�SHUFHQWDJHV�FDQ�
EH�DGGHG�WR�WKH�5DQJHU
V�$QLPDO�
(PSDWK\�SRWHQWLDO��
$JDLQVW�KXPDQ�IRHV��ó�RI�WKH�
5DQJHU
V�$QLPDO�(PSDWK\�SHUFHQW�
DJHV�FDQ�EH�XVHG�DV�(PSDWKLF�5H�
VLVWDQFH��EXW�QRW�IRU�PHDQV�RI�HP�
SDWKLF�FRPPXQLFDWLRQ�RU�SURELQJ��
7KH�SRZHU��RQFH�LQYRNHG��ODVWV�IRU�
DV�ORQJ�DV�WKH�5DQJHU�FRQFHQ�
WUDWHV��RU�XQWLO�WKH�DQLPDO�LV�IDUWKHU�
DZD\�WKDQ������SHU�OHYHO�RI�WKH�
5DQJHU��ZKLFKHYHU�RFFXUV�ILUVW��7R�
HVWDEOLVK�DQ�HPSDWKLF�OLQN�ZLWK�DQ�
DQLPDO��WKH�FUHDWXUH�PXVW�EH�ZLWKLQ�
����OLQH�RI�VLJKW�RI�WKH�5DQJHU�

WKLHI�ZDV�D�WZLWFKLQJ�EORRG\�
PDVV��
:LWK�D�VWURQJ�NLFN��3DWKILQGHU�
VKDWWHUHG�WKH�ZRRGHQ�FDJH���)HU�
ULF��IUHHG�QRZ��UDQ�KLV�6XQEODGH�
WKURXJK�WKH�UHPQDQW�KLJKZD\�
PHQ�XQWLO�WKH�HQFDPSPHQW�KDG�
EHFRPH�DQ�RUJ\�RI�GHDWK����
7KH�\RXQJ�&DYDOLHU�FROOHFWHG�KLV�
JHDU��SROLVKHG�XS�KLV�DUPRXU�DQG�
FRQWLQXHG�RQ�KLV�ZD\���1H[W�
WLPH��)HUULF�WKRXJKW��UHJDUGLQJ�
WKH�$EEHQ�0RUW�ZRUVKLSSHUV��
WKRVH�KLJKZD\PHQ�FRZDUGV��,
OO�
VWDE�ILUVW�DQG�DVN�TXHVWLRQV�ODWHU��
�����

�&RQWLQXHG�IURP�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
KH�)RUHVW�)ULHQG��
$�)RUHVW�)ULHQG�LV�D�
5DQJHU�RI�YHU\�UDUH�
IDLWK�DQG�GHGLFD�
WLRQ��:KHQ�D�
5DQJHU�EHFRPHV�D�
)RUHVW�)ULHQG��KH�RU�

VKH�LV�PDGH�UHVSRQVLEOH�IRU�WKH�EDO�
DQFH�DQG�ZHOO�EHLQJ�RI�DOO�OLIH����ERWK�
SODQW�DQG�DQLPDO����LQ�D�ZLGH�JHR�
JUDSKLF�UHJLRQ��VXFK�DV�D�VSHFLILF�
IRUHVW��JUDVVODQG��RU�GHVHUW���
�
x� �$�)RUHVW�)ULHQG�NQRZV�KLV�ODQG��
$�)RUHVW�)ULHQG�ZLOO�QHYHU�JHW�ORVW�LQ�
KLV�RZQ�WHUULWRU\��6SHOOV�RU�SRZHUV�
WKDW�FDXVH�GLUHFWLRQDO�FRQIXVLRQ�ZLOO�
QRW�SUHYDLO�DJDLQVW�D�)RUHVW�)ULHQG��
0RUHRYHU��DWWHPSWV�WR�VXUSULVH�RU�
EDFNVWDE�D�5DQJHU�RI�WKLV�VWDWXV�ZLOO�
DOVR�HQG�LQ�IDLOXUH���
�
x� $�)RUHVW�)ULHQG�LV�DZDUH�RI�OLIH�

SUHVHQFH��
6LPSO\�E\�FRQFHQWUDWLQJ��D�)RUHVW�
)ULHQG�FDQ�NQRZ�WKH�HPRWLRQDO�DQG�
SK\VLFDO�VWDWXV�RI�DQ\�SODQW�RU�DQL�
PDO�QDWLYH�WR�WKH�WHUULWRU\�XQGHU�KLV�
DUH��,QGHHG��ZLWKRXW�FRQFHQWUDWLQJ��
WKH�)RUHVW�)ULHQG�LV�DZDUH�RI�WKH�LQ�
WHQVLW\�DQG�YLJRXU�RI�DOO�OLIH�XQGHU�
KLV�FDUH��WKLV�DZDUHQHVV�LV�EHVW�GH�
VFULEHG�DV�EHLQJ�DEOH�WR�KHDU�D�VRQJ�
RI�LPPHQVH�LQWHUOHDYLQJ��FRPSOH[LW\��
DQG�EHDXW\����D�VRQJ�WKDW�UHVLGHV�LQ�
WKH�EDFNJURXQG�RI�WKH�5DQJHU
V�
DZDUHQHVV�WKDW�QHYHU�UHSHDWV�RU�
JURZV�WLUHVRPH��EXW�LQVWHDG�FDUULHV�
LQ�LWV�KDUPRQ\�DOO�WKH�JUDFH�DQG�
EHDXW\�RI�OLIH���
�

x� $�)RUHVW�)ULHQG
V�+HQFK�
PHQ�OLYH�ORQJ�OLYHV�

:KHQ�D�5DQJHU�EHFRPHV�D�
)RUHVW�)ULHQG��KLV�RU�KHU�DQL�
PDO�KHQFKPHQ�ZLOO�OLYH�DW�OHDVW�
DV�ORQJ�DV�WKH�5DQJHU��HYHQ�LI�
WKH�DQLPDO
V�QRUPDO�OLIHVSDQ�
ZRXOG�LQGLFDWH�RWKHUZLVH��,Q�
HVVHQFH��WKH�DQLPDOV�VWRS�DJ�
LQJ�ZKHQ�WKH�5DQJHU�DWWDLQV�
)RUHVW�)ULHQG�VWDWXV�DQG�RQO\�
EHJLQ�WR�DJH�DJDLQ�ZKHQ�WKH�
)RUHVW�)ULHQG�GLHV���
�
x� $�)RUHVW�)ULHQG�LV�LPPXQH�

WR�PRVW�GLVHDVHV�
$�5DQJHU��GUDZLQJ�VWUHQJWK�
IURP�FRH[LVWHQFH�ZLWK�QDWXUH��
LV�SURWHFWHG�IURP�DOO�SK\VLFDO�
LOOQHVV�E\�WKDW�E\�WKDW�VDPH�
FRH[LVWHQFH��7KH�HIIHFW�RI�WKLV�
LV�WKDW�WKH�5DQJHU�KDV�D�����
UHVLVWDQFH�WR�DOO�QDWXUDO�GLV�
HDVHV�DQG�UHVLVWV�VXSHUQDWX�
UDO��DFFXUVHG��GLVHDVHV�DW�D�
UDWLQJ�RI�������
�
x� $�)RUHVW�)ULHQG�FDQ�FDOO�RXW�

WR�RWKHU�5DQJHUV���
6KRXOG�D�)RUHVW�)ULHQG�EH�LQ�
WKH�GLUH�QHHG��KH�RU�VKH�FDQ�
FDOO�RXW�DFURVV�WKH�NQRZQ�
ODQGV�IRU�RWKHU�5DQJHUV�WR�
FRPH�DQG�DLG��7KLV�LV�D�VLOHQW��
\HW�EHFNRQLQJ�FDOO�WKDW�LV�
KHDUG�RQO\�LQ�WKH�PLQGV�RI�WKH�
UHFLSLHQW�5DQJHUV��7KH�UDQJH�
RI�WKLV�FDOO�LV����PLOHV�EH\RQG�
WKH�)RUHVW�3URSHU�SHU�OHYHO�RI�
WKH�)RUHVW�)ULHQG��,W�LV�FRQFHLY�
DEOH�WKDW�D�SRZHUIXO�HQRXJK�
)RUHVW�)ULHQGV
�DZDUHQHVV�LQ�
WKLV�FDSDFLW\�PLJKW�VSDQ�WKH�

HQWLUH�NQRZQ�ZRUOG���
�
x� $�)RUHVW�)ULHQG
V�VSLULWXDO�

DELOLWLHV�DUH�H[WHQGHG�
$IWHU�D�5DQJHU�DWWDLQV�WKH�
PDQWOH�RI�)RUHVW�)ULHQG��KH�RU�
VKH�VRRQ�GLVFRYHUV�WKDW�WKH�
DUHD�RI�HIIHFW�DQG�GXUDWLRQ�RI�
DOO�RI�WKH�3RZHUV�DUH�GRXEOHG��
7KLV�LV�HVSHFLDOO\�EHQHILFLDO�IRU�
VXFK�SRZHUV�DV�7XUQ�7LGDO�
:DYH�DQG�+HDO�/DQG���
�
x� $�)RUHVW�)ULHQG�FDQ�PDLQ�

WDLQ�/DZ�
6KRXOG�WKH�ODZV�RI�QDWXUH�EH�
WKUHDWHQHG�ZLWKLQ�WKH�)RUHVW�
3URSHU��WKH�)RUHVW�)ULHQG�FDQ�
DWWHPSW���E\�ZLOOSRZHU����WR�IRUFH�
EDFN�RU�QHXWUDOL]H�FKDRWLF�RU�
GHVWUXFWLYH�VXSHUQDWXUDO�IRUFHV���
,Q�HIIHFW��WKH�)RUHVW�)ULHQG�FDQ�
IRUFH�VSLULW�FRPEDW�DJDLQVW�DQ\�
HQWLW\�XVLQJ�FKDRWLF�RU�QHFUR�
PDQWLF�SRZHUV�DW����WR�:LOO�
SRZHU���
x� $�)RUHVW�)ULHQG�PD\�QHYHU�

OHDYH�WKH�)RUHVW�3URSHU���
6KRXOG�D�)RUHVW�)ULHQG�OHDYH�
KLV�SURWHFWRUDWH�IRU�PRUH�WKDQ�
RQH�IXOO�\HDU��KH�RU�VKH�IRUIHLWV�
WKH�WLWOH�RU�)RUHVW�)ULHQG�DQG�
EHFRPHV�RQFH�PRUH�VLPSO\�D�
5DQJHU��,W�LV�RQO\�SRVVLEOH�WR�
UHJDLQ�VWDWXV�DV�)RUHVW�IULHQG�LI�
WKH�5DQJHU�FRPSOHWHV�D�GDQ�
JHURXV�TXHVW�WKDW�GLUHFWO\�
EHQHILWV�QDWXUH��JDLQV�RQH�
OHYHO�RI�H[SHULHQFH��DQG�JDLQV�
RQH�SRLQW�RI�)DLWK���



Faith Spirit Points Notes 

1-9 2 No special modifiers for this range of faith.  

10-11 3 

12 4 

13 5 +5% bonus to Animal Empathy rating 

14 6 Can heal 1d4 hit points in plants or animals without expending spiri-
tual points. 

15 7 +7% bonus to Animal Empathy rating. +1 bonus against natural poi-
sons. 

16 8 +10% bonus to Animal Empathy rating. Can heal 1d6 hit points in 
plants or animals without expending spiritual points. 

17 9 +15% bonus to Animal Empathy rating.  +2 bonus against natural 
poisons. 

18 10 +20% bonus to Animal Empathy rating. Can cure a plant or animal 
disease one per day. Can heal 1d8 hit points in plants or animals 
without expending spiritual points. 

19 11 Animals must make morale check to attack Ranger. +3 bonus to 
natural poisons. Can heal 1d10 hit points in plants or animals with-
out expending spiritual points. 

20 12 1d3 additional animal henchmen. Can heal 1d12 hit points in plants 
or animals without expending spiritual points. Can cure a plant or 
animal disease twice per day. 

21 13 1d6 additional animal henchmen. Can give 1d20 healing to plants or 
animals without expending spiritual points. 

22 14 +30% bonus to Animal Empathy rating. Detect Forest Foe is always 
on without expending spiritual points. Ranger gains 1d10+1 addi-
tional years of life. 

23+ 15 Ranger achieves the Status of Forest Friend, resulting in, among 
other things, a 6d20 year extension of life so long as the Ranger re-
mains true to his class. 

Table: Ranger Faith Matrix 

3DJH����� 7KH�:RUOG�RI�*DLDQDU�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

6KDPDQ�
�6SHOO�$FTXLVLWLRQ�
$��VW�OHYHO�6KDPDQ�VWDUWV�RII�ZLWK�IRXU��VW�7LHU�VSHOOV��8SRQ�JDLQLQJ�OHY�
HOV��KH�RU�VKH�DXWRPDWLFDOO\�JDLQV�DQ�DGGLWLRQDO�VSHOO��7KH�6KDPDQ�FDQ�
DOZD\V�UHVHDUFK�VLJLOV�LQGHSHQGHQWO\�RU�WKURXJK�WUDGLQJ�VSHOOV�ZLWK�
RWKHU�PHPEHUV�RI�WKH�6KDPDQ�FODVV��,Q�WKLV�FDVH��XVH�WKH��SHUFHQW�
FKDQFH�WR�OHDUQ�VSHOO��DV�LQGLFDWHG�E\�WKH�FKDUDFWHU
V�,QWHOOLJHQFH��
�$�:RUG�DERXW�7RNHQV��
7RNHQV�DUH�LWHPV�JOHDQHG�IURP�SODQWV�DQG�DQLPDOV��DQ�HDJOH
V�SLQLRQ�
IHDWKHU��D�ERDU
V�HDU��D�SDQWKHU
V�FODZ��D�VKUXQNHQ�DSSOH��DQG�FORYHU�
DUH�DOO�ILQH�H[DPSOHV�RI�WRNHQV��:KLOH�WKHVH�LWHPV�KDYH�QR�SRZHU�LQ�
WKHPVHOYHV��WKH\�UHSUHVHQW�WR�WKH�%DUEDULDQ�DQG�6KDPDQ�SURSHUWLHV�
WKH\�WKHPVHOYHV�ZRXOG�ZLVK�WR�SRVVHVV��7RNHQV�IXQFWLRQ�DV�SK\VLFDO�
UHSUHVHQWDWLRQV�RI�DEVWUDFW�FRQFHSWV���
7KH�XVH�RI�WRNHQV�LQ�FRQMXQFWLRQ�ZLWK�ULWXDOV�DQG�LQYRFDWLRQV�KDV�EH�
FRPH�LQWULFDWHO\�LQWHUWZLQHV�LQ�WKH�%DUEDULDQ�FXOWXUHV��VR�PXFK�VR�WKDW�
DOO�VXSHUQDWXUDO�DELOLW\�FKHFNV�DUH�PDGH�DW����LI�WKH�DSSURSULDWH�WRNHQ�LV�
QRW�DYDLODEOH��DQG�DW����LI�QR�WRNHQV�DUH�DYDLODEOH�DW�DOO���
8VLQJ�6LJLOV��
6LJLOV��SXW�TXLWH�SODLQO\��DUH�VLPSOH�OLQHDU�GUDZLQJV�PHDQW�WR�FRQYH\�
VRPH�V\PEROLF�PHDQLQJ��7KHUH�LV�QR�SRZHU�ZKDWVRHYHU�LQ�WKH�VLJLO�LW�
VHOI��WKH�UHDO�SRZHU�FRPHV�IURP�WKH�6KDPDQ
V�*RG��/LNH�WRNHQV��WKH�
XVH�RI�VLJLOV�KDV�EHFRPH�LQWHUZRYHQ�LQWR�WKH�%DUEDULDQ�FXOWXUH��6KRXOG�
WKH�6KDPDQ�QHHG�XVH�RI�D�VSLULWXDO�DELOLW\�EXW�LV�LQFDSDEOH�RI�XVLQJ�WKH�
DSSURSULDWH�VLJLO��WKH�VXSHUQDWXUDO�DELOLW\�FKHFN�LV�PDGH�DW�����7KLV�LV�
FXPXODWLYH�ZLWK�SHQDOWLHV�IRU�PLVVLQJ�WRNHQV�PHQWLRQHG�DERYH���
$VSHFWV�RI�WKH�'UDJRQ��
$VLGH�IURP�WKH�XVH�RI�VLJLOV�DQG�WRNHQV��WKH�6KDPDQ�KDV�RQH�RWKHU�DV�
SHFW�WR�KLV�VXSHUQDWXUDO�DELOLWLHV�WKDW�WKH�%DUEDULDQV�GR�QRW�VKDUH��7KH�
'UDJRQ��D�WHUULI\LQJ�DQG�SRZHUIXO�EHDVW�ZKLFK�KDV�QHYHU�EHHQ�VHHQ��LV�D�
GLVWLQFW�SDUW�RI�WKH�6KDPDQLF�EHOLHIV��%HOLHYLQJ�WKDW�WKH�'UDJRQ�LV�
FORVHO\�WLHG�WR�WKH�SK\VLFDO�IRUFHV�RI�WKH�ZRUOG��PRUH�WKDQ�D�IHZ�6KD�
PDQ�KDYH�GHFODUHG�WKDW���7KH�'UDJRQ�LV�HYHU\ZKHUH��WKH�'UDJRQ�LV�HYH�
U\WKLQJ����

7RNHQV�	�6LJLOV³
�����

7LHU�2QH³����

7LHU�7ZR³����

7LHU�7KUHH³����

7LHU�)RXU³����

7LHU�)LYH³����

�

$IIHFW�8QGHDG³����

�

�

�

�

6SLULW�3RLQW�0DWUL[³
�����



$OO�LQYRFDWLRQV�UHTXLUH�D�VXFFHVVIXO�)DLWK�FKHFN��

:KHWKHU�WKH�'UDJRQ�DFWXDOO\�H[LVWV�LV�\HW�XQ�
NQRZQ��%XW�EHOLHI�LQ�WKH�'UDJRQ�LV�DQFLHQW�
DQG�ORQJ�OLYHG�LQ�WKH�RUDO�WUDGLWLRQV�RI�WKH�
%DUEDULDQ�FXOWXUH��(YHQ�WKRVH�IHZ�%DUEDULDQ�
FODQV�ZKRP�KDYH�DFFHSWHG�WKH�7UXH�2QH��
VWLOO��LQ�WKHLU�RZQ�ZD\��JLYH�QRGGLQJ�UHFRJQL�
WLRQ�WR�WKH�'UDJRQ��6RPHWLPHV�YLHZHG�DV�D�
VWXPEOLQJ�EORFN�DQG�DV�D�SDJDQ�FDUU\RYHU��
7KH�'UDJRQ�LV�VWLOO�UHYHUHG��HYHQ�LI�LW�LV�QR�
ORQJHU�ZRUVKLSSHG���
7KH�SRZHU�RI�WKH�'UDJRQ�LV�JHQHUDOO\�PRUH�
SRZHUIXO�WKDQ�WKRVH�JUDQWHG�E\�WRNHQV�DQG�
VLJLOV��+RZHYHU��MXVW�DV�WKH�SRZHUV�DUH�
JUHDWHU��VR�DUH�WKH�UHTXLUHPHQWV��3RZHUV�RI�
WKH�'UDJRQ�UHTXLUH�PRUH�6SLULWXDO�3RLQWV�DQG�
XVXDOO\�UHTXLUH�DQ�H[SHQGLWXUH�RI�&RQVWLWX�
WLRQ���
$IWHU�FDOOLQJ�XSRQ�WKH�SRZHU�RI�WKH�'UDJRQ��
ORVW�&RQVWLWXWLRQ�LV�UHJDLQHG�DW�WKH�UDWH�RI�
SRLQW�SHU�ZHHN��6KRXOG�WKH�6KDPDQ�PDNH�D�
&DOO�WR�WKH�'UDJRQ�WKDW�SXWV�KLP�LQ�D�QHJD�
WLYH�&RQVWLWXWLRQ�VWDWH��WKH�&DOO�ZLOO�VWLOO�IXQF�
WLRQ��EXW�WKH�6KDPDQ�ZLOO�WKHQ�EH�WKUXVW�LQWR�
D�FRPDWRVH�VWDWH�IRU�RQH�ZHHN�SHU�SRLQW�RI�
QHJDWLYH�&RQVWLWXWLRQ��$GGLWLRQDOO\��WKH�6KD�
PDQ�LV�REYLRXVO\�OHVV�UHVLVWDQW�WR�GLVHDVH�
ZKLOH�XQFRQVFLRXV��DOO�VDYHV�YHUVXV�GLVHDVH�
DUH�WUHDWHG�DV�LI�WKH�6KDPDQ�SRVVHVV�RQH�
SRLQW�RI�&RQVWLWXWLRQ����
:KHQ�FRQVFLRXVQHVV�LV�UHJDLQHG��WKH�6KD�
PDQ�PD\�QRW�FDOO�XSRQ�WKH�'UDJRQ�DJDLQ�XQ�
WLO�DW�OHDVW�����RI�QRUPDO�&RQVWLWXWLRQ�LV�UH�
JDLQHG��
�6SHOO�$FTXLVLWLRQ�
$��VW�OHYHO�6KDPDQ�VWDUWV�RII�ZLWK�IRXU��VW�
7LHU�VSHOOV��8SRQ�JDLQLQJ�OHYHOV��KH�RU�VKH�
DXWRPDWLFDOO\�JDLQV�DQ�DGGLWLRQDO�VSHOO��7KH�
6KDPDQ�FDQ�DOZD\V�UHVHDUFK�VLJLOV�LQGH�
SHQGHQWO\�RU�WKURXJK�WUDGLQJ�VSHOOV�ZLWK�
RWKHU�PHPEHUV�RI�WKH�6KDPDQ�FODVV��,Q�WKLV�
FDVH��XVH�WKH��SHUFHQW�FKDQFH�WR�OHDUQ�VSHOO��
DV�LQGLFDWHG�E\�WKH�FKDUDFWHU
V�,QWHOOLJHQFH��

3DJH����� 7KH�:RUOG�RI�*DLDQDU�

Tier of 
Sigil  

Faith <=16 Faith 17 - 18 Faith 19 - 20 Faith 21+ 

First Level 1 Level 1 Level 1 Level 1 

Second Level 3 Level 3 Level 3 Level 3 

Third Level 6 Level 5 Level 5 Level 5 

Fourth Level 11 Level 10 Level 8 Level 7 

Fifth Level 16 Level 15 Level 11 Level 9 

Character Level  

6KDPDQ�7LHU�$FFHVV�

7KLV�JULP�VLJLO�VXPPRQV�D�
ILVW�VL]HG�EDOO�RI�FUDFNOLQJ�
UHG�ILUH�WR�DSSHDU�LQ�WKH�
KDQG�RI�WKH�6KDPDQ��:LWK�
WKH�WKRUQ��WKH�WRNHQ���VKH�
PXVW�SLHUFH�WKH�SDOP�RI�
KHU�KDQG��WKLV�LV�LQVLJQLIL�
FDQW�GDPDJH��DQG�GRHV�
QRW�PHULW�HYHQ�D�KLW�SRLQW�
RI�GDPDJH��DQG�XVH�KHU�
RWKHU�KDQG�WR�VPHDU�WKH�
EORRG�LQWR�WKH�VKDSH�RI�
WKH�6LJLO��2QFH�GRQH��
EORRG�UHG�ILUH�HUXSWV�
ZLWKLQ�WKH�ERXQGDU\�RI�
WKH�VLJLO���
7KLV�IODPH�FDQ�LOOXPLQDWH�
OLNH�D�WRUFK��EXW�LV�PRVW�
RIWHQ�WKURZQ�DW�D�FRPEDW�
DQW��$V�D�PLVVLOH�ZHDSRQ��
LW�LQIOLFWV��G��GDPDJH�SHU�

WKUHH�OHYHOV�RI�WKH�6KDPDQ
V�H[SHULHQFH��7KH�6KDPDQ�
XVHV�KHU�RZQ�PLVVLOH�%$W&K�VFRUH�IRU�WDUJHWLQJ��EXW�DOVR�
JDLQV����WR�KLW�SHU�WKUHH�OHYHOV�RI�H[SHULHQFH��2QFH�WKH�
6LJLO�LV�GUDZQ��WKH�6KDPDQ�GRHV�QRW�KDYH�WR�NHHS�SRN�
LQJ�KHUVHOI�ZLWK�WKH�WKRUQ��EXW�ZRXOG�KDYH�WR�SD\�DQ�DG�
GLWLRQDO���63�WR�KXUO�DQRWKHU�ILUHEDOO��7KH�6LJLO�ZDVKHV�
RII�ZLWK�ZDWHU���

LJLO�RI�WKH�)LUH�
+DQG�
7LHU��)LUVW�

3UD\HU����VHJPHQWV��
7RNHQ�8VHG��/DUJH�WKRUQ��
$UHD�RI�(IIHFW��2QH�SHUVRQ�
RU�FUHDWXUH��
5DQJH������SHU�OHYHO��OLQH�
RI�VLJKW�
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��)LUH�
6SLULW�&RVW����SRLQWV��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
7KLV�VLJLO�IXQF�
WLRQV�LQ�D�
PDQQHU�VLPL�
ODU�WR�6LJLO�RI�
,PSURYHG�
+HDULQJ�H[�
FHSW�WKDW�WKH�
6WHDOWK�UDWLQJ��
QRW�+HDU�
1RLVH��LV�LQ�
FUHDVHG�E\�
���SHU�OHYHO�
RI�WKH�6KD�
PDQ��

:LWK�WKLV�6LJLO��
WKH�6KDPDQ�
WUDFHV�RXW�D�
VHULHV�RI�UXQHV�
XSRQ�D�GRRU�
ZD\��FKHVW��
ERRN��RU�VRPH�
RWKHU�REMHFW�
WKDW�KH�GRHV�
QRW�ZLVK�WR�EH�
RSHQHG��+H�
WKHQ�VSHDNV�D�
&RPPDQG�
:RUG��DQG�RQO\�
WKRVH�ZKR�
NQRZ�WKLV�ZRUG�
PD\�WKHQ�RSHQ�
WKH�6HDOHG�RE�

MHFW�ZLWKRXW�SHQDOW\��$�6KDPDQ�LV�LPPXQH�WR�
WKH�HIIHFWV�RI�KLV�RZQ�)LUH�6HDO��DQG�VXFFHVV�
IXOO\�RSHQLQJ�D�6HDO�GRHV�QRW�GHVWUR\�LW��$Q\�RWK�
HUV�ZKR�DWWHPSW�WR�EUHDN�WKH�6HDO�PXVW�VSHDN�
WKH�&RPPDQG�:RUG�ZKLOH�GRLQJ�VR�RU�WKH�6HDO�
H[SORGHV�DQG�GHDOV�WKHP��G��SRLQWV�RI�ILUH�
GDPDJH�SHU�OHYHO�RI�WKH�6KDPDQ��PD[LPXP�RI�
��G��GDPDJH��ZLWK�D�6DYH�YV��$UHD�(IIHFW�IRU�
KDOI�GDPDJH��7KH�6HDO�GHDOV�GDPDJH�EDVHG�
XSRQ�WKH�OHYHO�RI�WKH�6KDPDQ�ZKHQ�LW�ZDV�FUH�
DWHG���
7KH�)LUH�6HDO�ZLOO�DSSHDU�DV�D�IDLQW�VHULHV�RI�
DVK�FRORXUHG�OLQHV�DQG�FDQ�RQO\�EH�VHHQ�E\�
PDNLQJ�D�VXFFHVVIXO�3HUFHSWLRQ�&KHFN��'HWHFW�
0DJLF�RU�5HDG�6LJLOV���

LJLO�RI�+HDOLQJ��
7LHU��)LUVW�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��3LQH�&RQH��
$UHD�RI�(IIHFW��2QH�SHUVRQ�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
6SLULW�&RVW����SRLQWV��

:KHQ�WKLV�VLJLO�LV�GUDZQ��
WKH�6KDPDQ
V�SHUFHSWLRQ�
RI�WKH�YLVXDO�DQG�VSLULWXDO�
UHDOPV�DUH�HQKDQFHG��)RU�
DV�ORQJ�DV�WKH�VLJLO
V�
SRZHU�LV�LQ�HIIHFW��WKH�
6KDPDQ
V�LQQDWH�DELOLW\�WR�
GHWHFW�VSLULWXDO�IRUFHV�LV�
ERRVWHG�E\����SHU�OHYHO��
ZKLOH�WKH�6KDPDQ
V�3HU�
FHSWLRQ�FKHFN�LV�LQ�
FUHDVHG�E\����IRU�HYHU\�
WZR�OHYHOV�RI�H[SHULHQFH���
,W�VKRXOG�EH�QRWHG�WKDW�
ZKLOH�WKLV�VLJLO�UHPDLQV�LQ�

IRUFH��WKH�6KDPDQ�LV�PRUH�YXOQHUDEOH�WR�EHLQJ�EOLQGHG�E\�
EULJKW�OLJKW��7KH�6KDPDQ�VDYHV�DJDLQVW�DQ\�OLJKW�EDVHG�
DWWDFN�DW����IRU�DV�ORQJ�DV�WKH�SRZHU�LV�LQ�HIIHFW��

LJLO�RI�WKH�)LHOG�
0RXVH��
7LHU��)LUVW�

3UD\HU����VHJPHQWV��
7RNHQ�8VHG��+DLU�FOLSSHG�
IURP�DQ�DGXOW�PRXVH��
$UHD�RI�(IIHFW��2QH�SHUVRQ�
5DQJH��7RXFK��
'XUDWLRQ��2QH�WXUQ�SHU�

LJLO�RI�)LUH�6HDO��
7LHU��)LUVW��
3UD\HU����KRXU��

7RNHQ�8VHG��$�YLDO�RI�DVK��
$UHD�RI�HIIHFW����GRRUZD\��
FKHVW��ERRN��HWF���
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
&ODVVLILFDWLRQ��'HIHQFH��

%\�WKH�SRZHU�RI�WKLV�VLJLO��
WKH�6KDPDQ�LV�DEOH�WR�KHDO�
�G����KLW�SRLQWV�ZRUWK�RI�
GDPDJH��/LNH�WKH�3ULHVWO\�
DELOLW\�RI�VLPLODU�IXQFWLRQ��
WKLV�SRZHU�FDQQRW�FXUH�SRL�
VRQ�RU�GLVHDVH��RQO\�SK\VL�
FDO�ZRXQGV�FDQ�EH�WUHDWHG��

LJLO�RI�+LJK�
$ZDUHQHVV��
7LHU��)LUVW�

3UD\HU����URXQG��
7RNHQ�8VHG��&KXQN�RI�DPEHU��
$UHD�RI�(IIHFW��/LQH�RI�6LJKW�
5DQJH��,QWHUQDO�WR�WKH�6KDPDQ�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO��

6LU�)HUULF�%OHDNVWRQH�FHOHEUDWHG�KLV���WK�\HDU�RI�OLIH�
WKH�GD\�WKH�/RUG�RI�+RXVH�%OHDNVWRQH�SUHVHQWHG�KLP�
ZLWK�WKH�6XQEODGH��D�ZHDSRQ�RI�FUDIWVPDQVKLS�DQG�
SRZHU����
�8VH�LW�DOZD\V�LQ�JRRG��QHYHU�IRU�HYLO���8VH�LW�WR�GH�
VWUR\�WKH�UHPDLQLQJ�9DPSLUHV�ZKR�RQFH�XVXUSHG�WKLV�
JUHDW�7KURQH���

�&RQWLQXHG�RQ�SDJH������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
LJLO�RI�,OOXPLQDWLRQ��
7LHU��)LUVW�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��&OHDU�RU�WUDQVOXFHQW�FU\V�
WDO��
$UHD�RI�(IIHFW������UDGLXV��
5DQJH��7RXFK��
'XUDWLRQ��6SHFLDO��
&ODVVLILFDWLRQ��(OHPHQWV�RI�&UHDWLRQ��
6SLULW�&RVW����SRLQW�SHU�WXUQ�
:KHQ�WKLV�VLJLO�LV�GUDZQ��WKH�WRNHQ�LQ�
YROYHG�EHJLQV�WR�JORZ�VRIWO\�ZLWK�D�
PLOG�DPEHU�OLJKW��LOOXPLQDWLQJ�D�VSKHUL�
FDO�UHJLRQ�����LQ�UDGLXV��:KLOH�WKLV�
OLJKW�LV�VXIILFLHQW�WR�UHDG�E\��,W�KDV�QR�
HIIHFW�RQ�8QGHDG�RU�RWKHU�XQQDWXUDO�
SRZHUV��+RZHYHU��WKH�OLJKW�GRHV�VHUYH�
WR�DOORZ�XQKLQGHUHG�YLVXDO�DELOLW\�
FKHFNV��LQFOXGLQJ�FRPEDW�DWWDFNV�DQG�
SDUULHV��

LJLO�RI�,PSURYHG�+HDULQJ��
7LHU��)LUVW��
3UD\HU��2QH�URXQG��

7RNHQ�8VHG��'HHU�+RUQ��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
5DQJH��7RXFK��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��(QKDQFHPHQW��
6SLULW�&RVW����SRLQWV��
:KHQ�WKLV�VLJLO�LV�GUDZQ��WKH�6KDPDQ�
�RU�WKH�UHFLSLHQW��JDLQV�D�JUHDWHU�
DZDUHQHVV�RI�WKH�VRXQGV�DURXQG�
KLP��ELUGV
�FDOOV�DUH�FULVSHU��D�ZROI
V�
KRZO�PRUH�NHHQLQJ��FRQYHUVDWLRQV�IDU�

DZD\�DUH�GLVFHUQLEOH��7KH�HI�
IHFW�RI�WKH�VLJLO�LV�WKDW�WKH�UH�
FLSLHQW
V�+HDU�1RLVH�VNLOO�LV�
ERRVWHG�E\����SRLQWV�SHU�
OHYHO�RI�WKH�6KDPDQ���
,W�VKRXOG�EH�QRWHG�WKDW�IRU�WKH�
GXUDWLRQ�WKH�VLJLO
V�SRZHU��WKH�
UHFLSLHQW�LV�PRUH�YXOQHUDEOH�
WR�VRXQG�EDVHG�DWWDFNV��PRVW�
QRWDEO\�D�:LVKVLQJHU
V�DWWDFN�
RU�D�3ULHVW
V�5HEXNH��DQG�LV�
SHQDOL]HG�E\����RQ�DOO�DSSOLFD�
EOH�VDYLQJ�WKURZV��

LJLO�RI�/XFN��
7LHU��)LUVW�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��:LOORZ�5RG��
$UHD�RI�(IIHFW��2QH�SHUVRQ�
5DQJH��7RXFK��
'XUDWLRQ��2QH�DFWLRQ��
&ODVVLILFDWLRQ��%HQHGLFWLRQV��
6SLULW�&RVW����SRLQWV��
:KHQ�WKH�6KDPDQ�LQYRNHV�
WKLV�SRZHU��KH�LV�DEOH�WR�HQ�
KDQFH�WKH�QH[W�DFWLRQ�RI�WKH�
SHUVRQ�KH�WRXFKHV��7KH�WRXFK�
FRQWDFW�PXVW�EH�PDGH�XVLQJ�
D�ZLOORZ�URG��)RU�HYHU\�WZR�
OHYHOV�RI�WKH�6KDPDQ��WKLV�
ERQXV�LV�HTXDO�WR�����RQ�D�
�G����RU������RQ�SHUFHQWLOHV��
DQG�FDQ�EH�DSSOLHG�WR�DQ\�
WKLQJ����DQ�DWWDFN�UROO��D�VDYLQJ�
WKURZ��D�6WHDOWK�FKHFN��HWF���
VR�ORQJ�DV�WKH�GHVLJQDWHG�DF�
WLRQ�RFFXUV�WKH�VDPH�URXQG�
DV�WKH�WRXFK�RU�WKH�URXQG�DI�
WHU��

LJKW�RI�WKH�'UDJRQ�
7LHU��)LUVW�
&KDQW����URXQG�

$UHD�RI�(IIHFW��2QH�SHUVRQ�RU�
FUHDWXUH�
5DQJH��6SHFLDO�
'XUDWLRQ����URXQG�
&ODVVLILFDWLRQ��'LYLQDWLRQ�
&RQ�/RVV����SRLQW�
6SLULW�&RVW�����SRLQWV�
7KH�6KDPDQ�FDQ�FDOO�XSRQ�WKLV�
DVSHFW�RI�WKH�'UDJRQ�ZKHQ�WU\�
LQJ�WR�ORFDWH�D�PLVVLQJ�&ODQV�
PDQ�RU�DOO\��RU�ZKHQ�WU\LQJ�WR�
SLQSRLQW�WKH�ZKHUHDERXWV�RI�D�
VZRUQ�HQHP\��7KH�FKDQFH��SHU�
OHYHO�RI�WKH�6KDPDQ��WR�ORFDWH�
VXFK�D�SHUVRQ�LV�GHWHUPLQHG�
DV�IROORZV��
x� &KLHIWDLQ�RU�&KLHI�6KDPDQ�����
x� &ORVH�IULHQG��VSRXVH�����
x� &ODQ�PHPEHU����
x� 3RZHUIXO�HQHP\����
x� 6RPHWLPHV�DFTXDLQWDQFH����
x� 0LQRU�HQHP\����
x� 0HW�RQFH��DQ\RQH����
x� 2QO\�KHDUG�RI�RU�WROG�DERXW����
,W�VKRXOG�EH�QRWHG�WKDW�LI�WKH�
&DOO�LV�VXFFHVVIXO��WKH�6KDPDQ�
LV�DEOH�WR�YLHZ�WKH�WDUJHW�RI�WKH�
VHDUFK�DQG�KLV�VXUURXQGLQJV�LQ�
D�����UDGLXV��:KLOH�WKH�6KD�
PDQ�GRHV�QRW�QHFHVVDULO\�
NQRZ�ZKHUH�WKH�YLHZHG�SODFH�
LV��KH�ZLOO�DW�OHDVW�EH�DEOH�WR�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
JOHDQ�D�FRPSDVV�GLUHFWLRQ��9LVXDO�
DFXLW\�YHU\�FOHDU�LQ�WKH�ILUVW�����RI�
WKH�DUHD�DURXQG�WKH�WDUJHW�DQG�
JHWV�JHQHUDOO\�PXUN\�DW�WKH�SH�
ULSKHU\��
,W�VKRXOG�EH�NQRZQ�WKDW�FKDUDF�
WHUV�RI�KLJK�IDLWK�RU�SRZHU��$�HOGHU�
%LVKRS��D�SRWHQW�6FD[DWKURP�
3ULHVW��D�VWURQJ�3DODGLQ��DQG�WKH�
OLNH��KDYH�VRPH�FKDQFH�RI�NQRZ�
LQJ�WKDW�WKH\�DUH�EHLQJ�VFULHG�
XSRQ��,Q�VXFK�FDVHV��WKH�FKDQFHV�
RI�VXFK�DQ�RFFXUUHQFH�FDQ�EH�FDO�
FXODWHG�E\�WKH�IROORZLQJ�IRUPXOD��
�7DUJHW�/HY�
��������6KDPDQ�/HY�
�����
,I�WKH�FKHFN�LV�VXFFHVVIXO��WKHQ�
WKH�WDUJHW�RQO\�NQRZV�WKDW�KH�LV�
EHLQJ�VFULHG�XSRQ���EXW�ZLOO�QRW�
NQRZ�WKH�VRXUFH�RI�WKH�LQWUXVLRQ��
RQO\�D�JHQHUDO�FRPSDVV�GLUHFWLRQ��

LJLO�RI�6SLULW�0DVNLQJ�
7LHU��)LUVW�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��$�EODFN�SHEEOH��
$UHD�RI�(IIHFW������UDGLXV�DURXQG�
UHFLSLHQW�
5DQJH��7RXFK��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
�RQFH�WULJJHUHG��
&ODVVLILFDWLRQ��'HIHQFH��
6SLULW�&RVW�����SRLQWV��
2QH�RI�WKH�PRVW�SRZHUIXO�DELOLWLHV�
DFFHVVLEOH�WR�WKH�6KDPDQ�RQ�WKLV�
OHYHO��WKLV�SRZHU�KHOSV�PDVN�WKH�
UHFLSLHQW��DQG�WKRVH�ZKR�VWDQG�
ZLWKLQ�����RI�WKH�UHFLSLHQW��IURP�
VSLULWXDO�GHWHFWLRQ��7KH�OHYHO�RI�
VKLHOGLQJ�LV�HTXDO�WR�����SOXV����

SHU�OHYHO�RI�WKH�6KDPDQ��7KXV�LI�WKH�
UHFLSLHQW�LV�EOHVVHG�ZLWK�WKLV�VSHOO�
E\�D�VL[WK�OHYHO�6KDPDQ��KH�ZRXOG�
VWDQG�D�����FKDQFH�RI�UHPDLQLQJ�
XQGHWHFWHG�E\�D�VHHNLQJ�VSLULW��D�
&U\VWDOOLQ�LQ�DVWUDO�SURMHFWLRQ��RU�D�
&KDQJHOLQJ�XVLQJ�VHQVH�SUHVHQFH���
7KH�VWDUW�RI�WKH�VLJLO
V�SRZHU�EHJLQV�
DW�WKH�ZLOO�RI�WKH�UHFLSLHQW��VR�ORQJ�
DV�WKH�GHOD\�EHWZHHQ�WKH�EHVWRZLQJ�
DQG�WKH�FDOOLQJ�GRHV�QRW�H[FHHG�
RQH�GD\�SHU�OHYHO�RI�WKH�6KDPDQ��
%H\RQG�WKLV�OLPLW��WKH�VLJLO�ZLOO�EH�
FRPH�LQDFWLYH�DQG�QRW�IXQFWLRQ���
7KLV�SRZHU�GRHV�QRW�FRQIHU�HP�
SDWKLF�UHVLVWDQFH��LW�RQO\�OHVVHQV�
RQH
V�VSLULWXDO�YLVLELOLW\��1RWH�DOVR�
WKDW�DJDLQVW�YHU\�SRZHUIXO�GHPRQV�
RU�$QJHOV��:LOOSRZHU����RU�KLJKHU��
WKH�VKLHOG�UDWLQJ�LV�KDOYHG��

LJLO�RI�6SOD\HG�)LQ�
JHUV��
7LHU��)LUVW�

3UD\HU����VHJPHQWV��
7RNHQ�8VHG��%RQH�5RG�
$UHD�RI�(IIHFW��2QH�SHUVRQ�RU�FUHDWXUH��
5DQJH��������
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
6SLULW�&RVW����SRLQWV��
7KH�ERQH�URG�UHTXLUHG�IRU�WKH�6LJLO�
VKRXOG�SUHIHUDEO\�EH�IURP�D�
SUHGDWRU\�DQLPDO��VXFK�DV�D�ZROI���
DQG�PXVW�EH�FDUYHG�WR����ORQJ�DQG�
�����ORQJ��EDVLFDOO\�WKH�VDPH�GL�
PHQVLRQV�DV�D�SHQFLO���7KLV�SRZHU�
VSHFLILFDOO\�WDUJHWV�LQFRUSRUHDO�
FUHDWXUHV�DQG�WKXV�LJQRUHV�WKH�

$UPRXU�&ODVV�RI�WKRVH�FUHD�
WXUHV��,W�LQIOLFWV��G������SHU�
OHYHO��GDPDJH�WR�VSLULWXDO�UH�
VHUYHV��$JDLQVW�FUHDWXUHV�ZLWK�
SK\VLFDO�IRUP��WKH�VSHOO�WDU�
JHWV�WKH�YLFWLP
V�VSLULWXDO�
SRLQW�UHVHUYH��QRW�KLW�SRLQWV��

LJLO�RI�7RNHQV��
7LHU��)LUVW�
3UD\HU����URXQG�

6SLULW�&RVW����SRLQWV��
7RNHQ�8VHG���&UHDWHG�E\�6LJLO���
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW��2QH�WRNHQ��
&ODVVLILFDWLRQ��(OHPHQWV�RI�
&UHDWLRQ��
7KLV�LV�D�VLPSOH�FDVWLQJ�ZKLFK�
DOORZV�WKH�6KDPDQ�WR�GHVLJ�
QDWH�FROOHFWHG�LWHPV�DV�QHZ�
WRNHQV�IRU�KLPVHOI�RU�IRU�PHP�
EHUV�RI�KLV�FODQ��7KH�WRNHQV�
FUHDWHG�LQ�WKLV�PDQQHU�ZLOO�
UHWDLQ�WKHLU�SURSHUWLHV�XQOHVV�
VSHFLILFDOO\�GHFRQVHFUDWHG�RU�
XQOHVV�WKH�WRNHQ�LV�FRQVXPHG�
E\�WKH�FDVWLQJ�RI�WKH�VLJLO�IRU�
ZKLFK�WKH�WRNHQ�ZDV�PDGH��



5HTXLUHPHQWV���UG�OHYHO��)DLWK�&KHFN�WR�DFWL�
YDWH��6SHOOV�XVH�6SLULW�3RLQWV��GUDZQ�VLJLO��DQG�
WRNHQV��

6HFRQG�7LHU�,QYRFDWLRQV�
3DJH����� 7KH�:RUOG�RI�*DLDQDU�

LJLO�RI�$FFHSWDQFH��
7LHU��6HFRQG��
3UD\HU���&HUHPRQ\���

7RNHQ�8VHG��&ODQ�WRNHQ��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��%HQHGLFWLRQV��
6SLULW�&RVW�����SRLQWV��
7KLV�VLJLO�LV�XVXDOO\�FDVW�RQO\�
RQFH�RQ�D�SHUVRQ�GXULQJ�KLV�
RU�KHU�HQWLUH�OLIH��7KH�VLJLO�RI�
DFFHSWDQFH�LV�D�IRUPDO�UHFRJ�
QLWLRQ�RI�PHPEHUVKLS�LQWR�D�
%DUEDULDQ�FODQ��*HQHUDOO\�WKLV�
LV�SHUIRUPHG�HLWKHU�DW�DJH�
WZHOYH��ZKHQ�%DUEDULDQ�IRON�
GHHP�FKLOGUHQ�WR�KDYH�EH�
FRPH�IXOO\�VHQWLHQW��RU�ZKHQ�D�
FODQ�PHPEHU�PDUULHV�RXWVLGH�
RI�WKH�FODQ��HQFRXUDJHG�DV�D�
PHDQV�RI�H[SDQGLQJ�WKH�FODQ�
DQG�SUHYHQWLQJ�GDQJHURXV�
LQEUHHGLQJ����
)RU�WKH�LQLWLDWH��DFFHSWLQJ�WKH�
VLJLO�RI�$FFHSWDQFH�SXWV�KLP�
LQ�GLUHFW�VHUYLFH�RI�WKH�&KLHI�
WDLQ�DQG�6KDPDQ��KH�RU�VKH�
PXVW�GR�WKH�ELGGLQJ�RI�HLWKHU�
RI�WKHVH�DW�DQ\�WLPH��+RZHYHU��
DV�SDUW�RI�FODQ�PHPEHUVKLS��
WKH�LQLWLDWH�LV�DVVXUHG�UHVFXH�

LI�FDSWXUHG�E\�HQHPLHV�DQG�
JXDUDQWHHG�UHYHQJH�VKRXOG�
WKH�LQLWLDWH�EH�PXUGHUHG���
7UHDVRQ�DJDLQVW�WKH�FODQ�LV�
WKH�RQO\�WKLQJ�WKDW�FDQ�
VHYHU�WKH�OLQH�EHWZHHQ�KLP�
VHOI�DQG�KLV�FODQ��7KH�WRNHQ�
XVHG�LQ�FDVWLQJ�RI�WKLV�VLJLO�
LV�JLYHQ�WR�WKH�LQLWLDWH�RQFH�
WKH�FHUHPRQ\�LV�FRPSOHWH��
7\SLFDOO\�WKH�WRNHQ�LV�VRPH�
YDOXDEOH�REMHFW��VXFK�DV�D�
PHGDOOLRQ��HDUULQJ��ULQJ��RU�
KRQRXU�EODGH��ULFKO\�LQ�
VFULEHG�ZLWK�FODQ�DQG�SHU�
VRQDO�VLJLOV��
7KH�ILQDO�DVSHFW�RI�WKH�$F�
FHSWDQFH�ULWXDO�LV�DFTXLULQJ�
WKH�&ODQ�WDWWRR��7KLV�WDWWRR�
FDQ�EH�RQ�DQ\�SDUW�RI�WKH�
&ODQVPHQ
V�ERG\��EXW�LV�
W\SLFDOO\�SODFHG�RQ�WKH�
KDQG��DUP��RU�VKRXOGHU��
(DFK�6KDPDQ�PDNHV�D�FRS\�
RI�WKH�WDWWRR�LQ�WKH�&ODQ
V�
%RRN�RI�/LIH��DQG�LV�DOVR�
FRSLHG�LQWR�WKH�&ODQ�5HJLV�
WU\��ORFDWHG�LQ�&DOGHQL��DQG�
LV�XVHG�WR�KHOS�LGHQWLI\�
&ODQVPHQ�ZKR�KDYH�EHHQ�
PXUGHUHG�RU�RWKHUZLVH�KDYH�
EHHQ�IRXQG�GHDG�ZKLOH�FDU�
U\LQJ�QR�RWKHU�LGHQWLILFD�
WLRQ���7KH�WDWWRR�JORZV�XQ�
GHU�WKH�HIIHFWV�RI�D�6HH�,QWR�
6SLULW�3ODQH�LQYRFDWLRQ�RU�
VLPLODU�SRZHU��LW�JORZV�EODFN�
LI�WKH�SHUVRQ�LV�DQ�RXWFDVW�
GXH�WR�WUHDVRQ���

LJLO�RI�&DOPLQJ��
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��'ULHG�FOXVWHU�RI�SRSSLHV�
5DQJH������SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��6OHHS�&KDUP��
6SLULW�&RVW�����SRLQWV��
$�GHYLRXV�OLWWOH�SRZHU��D�%DUEDULDQ�6KD�
PDQ�XVLQJ�WKLV�VLJLO�FDQ�IRUFH�DQ�XQVXV�
SHFWLQJ�SHUVRQ�LQWR�D�VWXSRU�RU�IDOVH�
VHQVH�RI�VHFXULW\��7KH�HIIHFW�RI�WKLV�VLJLO�LV�
VLPSOH��DQ\�VHQWLHQW��SK\VLFDO�FUHDWXUH�
WDUJHWHG�PXVW�VDYH�YHUVXV�VOHHS�FKDUP�
RU�HOVH�WHPSRUDULO\�ORVH����RQ�WKHLU�3HU�
FHSWLRQ�FKHFNV�IRU�HDFK�OHYHO�RI�WKH�6KD�
PDQ��0RUHRYHU��LI�WKH�DIIHFWHG�SHUVRQ�
WULHV�WR�DWWDFN�WKH�6KDPDQ
V�SDUW\��KH�RU�
VKH�FDQ�GR�VR�DW����WR�KLW�DQG�GDPDJH�EH�
FDXVH�WKH�WDUJHW�ODFNV�WKH�HPRWLRQDO�LQ�
WHQVLW\�QHFHVVDU\�IRU�WUXO\�IHURFLRXV�FRP�
EDW���
8VHG�IRU�PHGLFLQDO�SXUSRVHV��WKLV�VLJLO�FDQ�
DUUHVW�DQ�LQVWDQFH�RI�LQVDQLW\��7KH�LQVDQLW\�
VXIIHUHU�GRHV�QRW�LQFXU�WKH�FRPEDW�SHQDO�
WLHV�PHQWLRQHG�DERYH��+RZHYHU��VLQFH�WKH�
EURNHQ�PLQG�RIWHQ�UHVLVWV�UHSDLU��WKH�WDU�
JHW�RI�WKLV�VLJLO�PXVW�IDLO�D�VDYH�YHUVXV�
VOHHS�FKDUP�IRU�WKH�VLJLO�WR�EH�HIIHFWLYH���
7KLV�VLJLO�FDQ�DOVR�QHJDWH�WKH�HIIHFWV�RI�D�
IHDU�DXUD�RU�VLPLODU�SRZHU�VSHOO�IRU�WKH�
QRUPDO�GXUDWLRQ�RI�WKH�VLJLO��7KXV��LI�WKH�
SDUW\�LV�ILJKWLQJ�D�&ODVV�'�VXPPRQHG�GH�
PRQ��ZKLFK�UDGLDWHV�IHDU���WKH�6KDPDQ�
FDQ�WDUJHW�RQH�FRPEDWDQW�ZLWK�WKLV�VLJLO��
DQG�WKXV�DOORZ�WKH�WDUJHW�WR�ILJKW�WKH�VXP�
PRQHG�GHPRQ�ZLWKRXW�IHDU�UHODWHG�SHQDO�
WLHV�IRU�RQH�URXQG�SHU�OHYHO�RI�WKH�6KD�
PDQ��,Q�WKLV�LQVWDQFH��WKH�WDUJHW�PXVW�ZLOO�
LQJO\�IDLO�WKH�VDYLQJ�WKURZ��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
LJLO�RI�(OHPHQWDO�$U�
URZV��
7LHU��6HFRQG�

3UD\HU����URXQG��
7RNHQ�8VHG��9DULHV��
$UHD�RI�HIIHFW��7KH�6KDPDQ��
5DQJH�������
'XUDWLRQ����URXQG�SHU���OHYHOV�RI�
WKH�6KDPDQ��
&ODVVLILFDWLRQ��&RPEDW��(OHPHQWDO��
6SLULW�&RVW����SRLQWV��
7KLV�6LJLO�LV�D�SRWHQW�DVSHFW�RI�HOH�
PHQWDO�HQHUJ\�WKDW�OHWV�WKH�6KDPDQ�
VWULNH�GRZQ�KLV�IRHV�IURP�DIDU��
:KHQ�FDVW��WKH�6KDPDQ
V�KDQGV�
EHJLQ�WR�JORZ�ZLWK�HQHUJ\���GLIIHUHQW�
HOHPHQWDO�HQHUJ\�W\SHV�SURGXFH�D�
GLIIHUHQW�FRORXUHG�JORZ��7KH�FKRLFHV�
DUH��$FLG�GDPDJH��ZKLFK�UHSUHVHQWV�
WKH�(DUWK�DQG�SURGXFHV�D�JUHHQ�
JORZ��)LUH�GDPDJH��ZKLFK�UHSUH�
VHQWV�)LUH�DQG�SURGXFHV�D�UHG�JORZ��
&ROG�GDPDJH��ZKLFK�UHSUHVHQWV�:D�
WHU�DQG�SURGXFHV�D�GHHS�EOXH�JORZ��
DQG�(OHFWULFLW\�GDPDJH��ZKLFK�UHSUH�
VHQWV�$LU�DQG�SURGXFHV�D�EOXH�ZKLWH�
JORZ���
7KH�URXQG�DIWHU�FDVWLQJ�WKLV�SRZHU��
WKH�6KDPDQ�FDQ�EHJLQ�WR�WRVV�HQ�
HUJ\�DUURZV�DW�KLV�RSSRQHQWV�DW�WKH�
UDWH�RI���SHU�URXQG��(DFK�DUURZ�LV�
WUHDWHG�DV�D�SURMHFWLOH�ZHDSRQ�ZLWK�
D����ERQXV�WR�KLW�DQG�EDVHG�XSRQ�
0LVVLOH�%$W&K�VFRUHV��$�VXFFHVVIXO�
KLW�GHDOV��G������SRLQWV�RI�GDPDJH�
RI�WKH�FKRVHQ�HOHPHQW�W\SH��&KRRV�
LQJ�WR�WRVV�HQHUJ\�DUURZV�FRXQWV�DV�
D�FRPSOHWH�DWWDFN�URXWLQH�IRU�WKH�
URXQG��7KH�6KDPDQ�FDQQRW�LQIOLFW�
GDPDJH�ZLWK�WKLV�VSHOO�E\�VLPSO\�

WRXFKLQJ�DQ�REMHFW�RU�IRH��1RWH�
WKDW�WKH�JORZ�IURP�WKLV�SRZHU�
LV�EULJKW�HQRXJK�WR�SURYLGH�GH�
FHQW�OLJKWLQJ�LQ�PRVW�GDUN�DU�
HDV���
7KH�WRNHQV�XVHG�DUH��GLUW�RU�
OHDYHV�IRU�(DUWK��DVK�IRU�)LUH��
ZDWHU��PXG��RU�LFH�IRU�:DWHU��
DQG�VHHGV��SROOHQ��RU�VSRUHV�
IRU�$LU���

LJLO�RI�)LQGLQJ��
7LHU��6HFRQG�
3UD\HU����URXQG��

7RNHQ�8VHG��,URQZRRG�5RG��
5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO��
$UHD�RI�(IIHFW��7HQ�PLOH�UDGLXV�
SHU�OHYHO��
&ODVVLILFDWLRQ��,QIRUPDWLRQDO��
6SLULW�&RVW�����SRLQWV��
7KLV�SRZHU�IXQFWLRQV�LQ�D�
PDQQHU�VLPLODU�WR�WKH�3ULHVW
V�
PLUDFOH�/RFDWH��7R�XVH�WKLV�
SRZHU��WKH�6KDPDQ�PXVW�
KROG�XS�WKH�LURQZRRG�URG�
�ZKLFK�PXVW�EH�FDUYHG�WR�D�
OHQJWK����WR������ZLWK�KHU�OHIW�
KDQG�ZKLOH�WUDFLQJ�RXW�WKH�
DSSURSULDWH�VLJLO�ZLWK�KHU�
ULJKW��:KHQ�WKH�VLJLO�LV�FRP�
SOHWH��WKH�6KDPDQ�ZLOO�IHHO�D�
VOLJKW�SXOOLQJ�IURP�WKH�URG�LQ�
WKH�GLUHFWLRQ�RI�WKH�REMHFW�KH�
VHDUFKHV�IRU��7KLV�REMHFW�PD\�
EH�HLWKHU�D�SHUVRQ��FUHDWXUH�
RU�D�WKLQJ��VR�ORQJ�DV�LW�LV�
ZLWKLQ�WKH�DUHD�RI�HIIHFW���
1RWH�WKDW�XQOLNH�WKH�3ULHVWO\�

YHUVLRQ�RI�WKLV�SRZHU��WKH�LURQ�
ZRRG�URG�LV�YXOQHUDEOH�WR�IOXFWXD�
WLRQV�LQ�WKH�ORFDO�PDJQHWLF�ILHOG��
$QG�OLNH�WKH�3ULHVWO\�/RFDWH��WKH�
6KDPDQ�PXVW�KDYH�WRXFKHG�WKH�
SHUVRQ�RU�REMHFW�DW�OHDVW�RQFH��

LJLO�RI�WKH�,URQ�3ULVRQ��
7LHU��6HFRQG�
3UD\HU����7XUQ��

7RNHQ�8VHG��$�YLDO�RI�SRZHUHG�LURQ�RU�
UXVW��
$UHD�RI�HIIHFW��8S�WR����VTXDUH�IHHW��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
&ODVVLILFDWLRQ��'HIHQFH��
6SLULW�&RVW�����SRLQWV��
:LWK�WKLV�6LJLO��WKH�6KDPDQ�FUH�
DWHG�D�JULG�OLNH�SDWWHUQ�RI�LURQ�
GXVW�XSRQ�WKH�JURXQG��+H�WKHQ�
VSHDNV�D�&RPPDQG�:RUG��DQG�
RQO\�WKRVH�ZKR�NQRZ�WKLV�:RUG�
PD\�SDVV�WKURXJK�WKH�JULG�XQ�
KDUPHG��6KDPDQV�FDQ�FURVV�
WKURXJK�SULVRQV�RI�WKHLU�RZQ�FUHD�
WLRQ�DW�ZLOO��DQG�VXFFHVVIXOO\�SDVV�
LQJ�D�SULVRQ�GRHV�QRW�GHVWUR\�LW��
$Q\�RWKHUV�ZKR�FURVV�LQWR�WKH�JULG�
RI�GXVW�ZLWKRXW�VSHDNLQJ�WKH�
&RPPDQG�:RUG�DUH�LPPHGLDWHO\�
FDSWXUHG�LQ�D�SULVRQ�RI�VKLPPHU�
LQJ�VLOYHU�IRUFH�EDUV��2QFH�WULJ�
JHUHG��WKLV�SULVRQ�ODVWV�IRU���KRXU�
SHU�OHYHO�RI�WKH�6KDPDQ�ZKHQ�LW�
ZDV�ILUVW�FUHDWHG��:KHQ�WKH�
SULVRQ�GLVVLSDWHV��LW�LV�GHVWUR\HG��
7KRVH�FDSWXUHG�E\�WKH�SULVRQ�HV�
FDSH�E\�PDNLQJ�D�VXFFHVVIXO�
%HQG�%DUV�FKHFN�RQFH�SHU�KRXU��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
0DJLFDO�ZHDSRQV��ZHDWKHU�DQG�
QDWXUDO�FRQGLWLRQV��DQG�DUHD�
HIIHFWV�PD\�SDVV�WKURXJK�WKH�
EDUULHU��DV�PD\�QRQ�FRUSRUHDO�
EHLQJV��+RZHYHU��QRUPDO�ZHDS�
RQV�DQG�LWHPV�DQG�PDWHULDO�
FUHDWXUHV��LQFOXGLQJ�8QGHDG�
DQG�&RQVWUXFWV��PD\�QRW��
7KRXJK�KDFNLQJ�DW�WKH�SULVRQ�
ZLWK�D�PDJLFDO�VZRUG�ZLOO�QRW�
GDPDJH�LW��D�VXFFHVVIXO�'LVSHO�
0DJLF�RU�VLPLODU�HIIHFW�ZLOO�GH�
VWUR\�WKH�SULVRQ���
:KLOH�GRUPDQW��WKH�SULVRQ�DS�
SHDUV�DV�D�JULG�RI�VLOYHU�RU�UXVW�
FRORXUHG�OLQHV�RQ�WKH�JURXQG�
DQG�PD\�RQO\�EH�GHWHFWHG�E\�D�
VXFFHVVIXO�3HUFHSWLRQ�&KHFN��
'HWHFW�0DJLF��6HH�,QWR�6SLULW�
3ODQH��RU�5HDG�6LJLOV���

LJLO�RI�/LJKW�
7LHU��6HFRQG��
3UD\HU����URXQG��

7RNHQ�8VHG��&OHDU�RU�WUDQVOX�
FHQW�FU\VWDO��
5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW������UDGLXV��
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKLV�VLJLO�LV�GUDZQ�RQ�WKH�
HDUWK�RU�LQ�WKH�DLU��WKH�WRNHQ�
VXGGHQO\�EXUVWV�LQWR�EULJKW�
ZKLWH�EULOOLDQFH��FDXVLQJ�WKH�
6KDPDQ
V�ZKROH�ERG\�WR�JORZ�
LQ�D�VKLPPHULQJ�ZKLWH�DXUD��
:KLOH�WKH�FU\VWDO�VWRSV�JORZLQJ�
DOPRVW�LPPHGLDWHO\��WKH�VKD�
PDQ
V�DPELDQFH�ODVWV�IRU�WKH�

IXOO�GXUDWLRQ�RI�WKH�VLJLO
V�SRZHU���
7KH�OLJKW�HPDQDWHG�IURP�WKH�
6KDPDQ�LV�VXIILFLHQW�WR�LOOXPL�
QDWH�D�����UDGLXV�DV�LI�E\�����
GD\OLJKW��8QGHDG�HQWHULQJ�
ZLWKLQ�LWV�UDGLXV�IXQFWLRQ�DW����
WR�DWWDFN��SDUU\�DQG�VDYLQJ�
WKURZV��0RUHRYHU��(QHPLHV�RI�
WKH�6KDPDQ�RU�WKH�FODQ�VXIIHU�D�
���SHQDOW\�WR�PRUDOH��DV�WKLV�
SRZHU�PDNHV�WKH�6KDPDQ�DS�
SHDU�YHU\�HWKHUHDO�DQG�SRZHU�
IXO��:KLOH�XQGHU�WKH�LQIOXHQFH�
RI�WKLV�SRZHU��WKH�6KDPDQ�
VDYHV�DW����WR�DOO�OLJKW�EDVHG�
DQG�JD]H�DWWDFNV���

LJLO�RI�4XLFN�
7KRXJKW��
7LHU��6HFRQG�

3UD\HU����VHJPHQWV��
7RNHQ�8VHG��5DYHQ
V�)HDWKHU��
5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
'XUDWLRQ����URXQG�SHU�WKUHH�OHYHOV��
$UHD�RI�(IIHFW��7KH�6KDPDQ��
&ODVVLILFDWLRQ��3K\VLFV��'HIHQFH�
6SLULW�&RVW�����SRLQWV��
7KLV�SRZHUIXO�DELOLW\�DOWHUV�WLPH�
DURXQG�WKH�6KDPDQ��DOORZLQJ�
KHU�WR�FRPSOHWH�WZR�QRQ�
FRPEDWLYH�DFWLRQV�LQ�WKH�VDPH�
URXQG��2EYLRXVO\�GUDZLQJ�WKLV�
VLJLO�GRHV�QRW�FRXQW�DV�RQH�RI�WKH�
WZR�DFWLRQV��(VVHQWLDOO\��WLPH�
VORZV�IRU�WKH�6KDPDQ�VR�WKDW�KHU�
URXQGV�KDYH����VHJPHQWV�LQ�
VWHDG�RI�����7KLV�SRZHU�LV�D�GH�
IHQVLYH�6LJLO��WKXV�RQO\�QRQ�
FRPEDWLYH�DFWLRQV�DUH�GRXEOHG��
QRW�FRPEDWLYH�DFWLRQV��%HFDXVH�
UXQQLQJ�LV�QRW�D�FRPEDWLYH�DF�

WLRQ��WKLV�VSHOO�FRXOG�EH�XVHG�WR�WHP�
SRUDULO\�GRXEOH�WKH�6KDPDQ
V�JURXQG�
PRYHPHQW�VSHHG��7KLV�VSHOO�LV�QRW�
UHFXUVLYH��,Q�RWKHU�ZRUGV��RQH�FDQQRW�
FDVW�WKLV�VSHOO�DJDLQ�XQWLO�WKH�ILUVW�
VSHOO�LV�ZRUQ�RII��

LJLO�RI�4XLHVFHQFH��
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��:ROYHV�WRRWK��
5DQJH������OLQH�RI�VLJKW�
'XUDWLRQ��3HUPDQHQW�
$UHD�RI�(IIHFW��2QH�FUHDWXUH��HQWLW\��
RU�VSHOO�HIIHFW�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
6SLULW�&RVW�����SRLQWV��
7KLV�6LJLO�KDV�WKH�VDPH�HIIHFW�DV�D�
3ULHVW
V�'LVSHO�0DJLF�LQYRFDWLRQ��ZLWK�
WKH�H[FHSWLRQ�WKDW�WKLV�6LJLO�FDQQRW�
UHPRYH�FXUVHV��WKHUH�DUH�RWKHU�6LJLOV�
WKDW�VHUYH�WKDW�IXQFWLRQ���

FDOHV�RI�WKH�'UDJRQ��
7LHU��6HFRQG�
&KDQW����VHJPHQWV�

&RQ�/RVV����SRLQWV��
5DQJH��7RXFK��
$UHD�RI�(IIHFW��3HUVRQ�WRXFKHG��
'XUDWLRQ��2QH�WXUQ�SHU�WZR�OHYHOV��
&ODVVLILFDWLRQ��'HIHQFH��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKLV�DVSHFW�RI�WKH�'UDJRQ�LV�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
FDOOHG�XSRQ��WKH�6KDPDQ��RU�WKH�
UHFLSLHQW�RI�WKH�6KDPDQ
V�EOHVV�
LQJ��UHFHLYHV�D�SRWHQW�ERQXV�WR�
$UPRXU�&ODVV��$&���)RU�HYHU\�WZR�
OHYHOV�RI�WKH�6KDPDQ
V�H[SHUL�
HQFH��WKH�UHFLSLHQW�UHFHLYHV�D����
ERQXV�WR�DUPRXU�FODVV��0RUHRYHU��
WKH�DSSHDUDQFH�RI�WKH�UHFLSLHQW
V�
DUPRXU�FKDQJHV��WDNLQJ�RQ�D�
JUHHQ�DQG�VFDOHG�DSSHDUDQFH��
OLNH�WUXH�GUDJRQ�KLGH���1RWH�WKDW�
WKH�UHFLSLHQW�PXVW�EH�ZHDULQJ�DU�
PRXU�RI�VRPH�W\SH����HYHQ�DQ�RU�
GLQDU\�WXQLF�ZLOO�GR���0RUHRYHU��
WKH�DUPRXU�FRQIHUV�D����ERQXV�WR�
$UHD�(IIHFW�VDYHV�ZKLOH�WKH�SRZHU�
LV�LQ�IRUFH��DQG�ZLOO�DOORZ�WKH�
ZHDUHU�WR�UHWDNH�RQH�IDLOHG�VDY�

LJLO�RI�6KDUSHQLQJ�
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��:DQG�PDGH�IURP�D�
URVH�VWHP�
5DQJH��7RXFK��
'XUDWLRQ����EDWWOH��
$UHD�RI�(IIHFW����ZHDSRQ��
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW�����SRLQWV��
:KHQ�D�EDWWOH�RI�JUHDW�LPSRUW�
DULVHV��WKH�6KDPDQ�FDQ�EHVWRZ�D�
EOHVVLQJ�RQ�WKH�ZHDSRQ�RI�RQH�KH�
FKRRVHV�ZRUWK\��7KH�6KDPDQ�KDV�
VHYHUDO�FKRLFHV�RI�HIIHFWV��LQFOXG�
LQJ����WR�KLW�SDUU\�����GDPDJH�����
LQLWLDWLYH��7KHVH�HIIHFWV�ODVW�IRU�WKH�
GXUDWLRQ�RI�D�SDUWLFXODU�EDWWOH��$G�
GLWLRQDOO\��WKH�ZHDSRQ�FDQ�EH�JLYHQ�
RQH�RI�WKH�IROORZLQJ�SRZHUV�DQG�
FDQ�EH�XVHG�RQFH�GXULQJ�WKH�FRP�
EDW�VFHQH�����WR�KLW�����GDPDJH��

QHJDWH�FULWLFDO�IXPEOH��LQVWDQW�
LQLWLDWLYH��RU�HPLW�RQH�OLJKWQLQJ�
EROW�WKDW�GRHV��G��GDPDJH�DQG�
KDV�D������UDQJH��IXQFWLRQV�RQ�
WKH�XVHU
V�PLVVLOH�%$W&K���
%HFDXVH�WKH�WRNHQ�LV�D�URVH�
VWHP��FRYHUHG�ZLWK�VKDUS�
WKRUQV���WKLV�6LJLO�ZRUNV�RQO\�RQ�
LPSDOLQJ�DQG�VOLFLQJ�ZHDSRQV��
DQG�QRW�RQ�EOXGJHRQLQJ�ZHDS�
RQV��

LJLO�RI�6SLULW�&RP�
EDW��
7LHU��6HFRQG��

3UD\HU����VHJPHQWV��
7RNHQ�8VHG��4XDUW]�URG�
5DQJH�������
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW��2QH�SHUVRQ�HQWLW\��
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
6SLULW�&RVW�����SRLQWV��
%\�XVLQJ�WKLV�VLJLO��WKH�6KDPDQ�
LV�HQDEOHG�WR�XQOHDVK�VSLULWXDO�
FRPEDW�DJDLQVW�DQ�HQHP\�SHU�
VRQ�RU�VSLULW���,I�WKH�WDUJHW�RI�
VSLULW�FRPEDW�LV�D�IUHH�URDPLQJ�
VSLULWXDO�HQWLW\��WKHQ�WKH�FUHD�
WXUH�PXVW�DQVZHU�RQH�TXHVWLRQ�
WUXWKIXOO\�EHIRUH�GLVVROYLQJ�LQWR�
WKH�HWKHU�IURP�ZKHQFH�LW�FDPH��
,I�WKH�VSLULWXDO�HQWLW\�LV�ZLWKLQ�D�
SHUVRQ��L�H��SRVVHVVLRQ��WKHQ�
WKH�VSLULW�LV�IRUFHG�WR�OHDYH�DQG�
FDQQRW�DWWDFN�LWV�IRUPHU�YLFWLP�
IRU�DW�OHDVW�WKUHH�GD\V�SHU�OHYHO�
RI�WKH�6KDPDQ���
,I�WKH�WDUJHW�LV�D�SHUVRQ��WKHQ�
KH�RU�VKH�PXVW�DQVZHU�RQH�

TXHVWLRQ��MXVW�DV�D�GHIHDWHG�VSLULW�
ZRXOG���DIWHU�ZKLFK�WKH�YLFWLP�VOLSV�
LQWR�D�GUHDPOHVV�FRPD�IRU���G��
KRXUV��$GGLWLRQDOO\��DW�WKH�PRPHQW�
RI�VSLULWXDO�GHIHDW��WKH�YLFWLP�PXVW�
PDNH�D�VXFFHVVIXO�%RG\�0LQG�
6SLULW�FKHFN�RU�IRUHYHU�PRUH�KDYH�
D�PRUWDO�IHDU�RI�6KDPDQV���2I�
FRXUVH�WKHUH�DUH�PHWKRGV�RI�FXU�
LQJ�LQVDQLW\�ZKLFK�PD\�QHJDWH�WKLV�
IHDU���
7KH�TXDUW]�URG�XVHG�LQ�WKLV�LQYRFD�
WLRQ�LV�DERXW�WKH�VL]H�RI�D�SHQFLO��

LJLO�RI�7KXQGHU��
7LHU��6HFRQG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��+RUVH�MDZERQH��
$UHD�RI�(IIHFW������FRQH�
5DQJH��(PDQDWHV�IURP�MDZERQH�
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKLV�VLJLO�LV�WUDFHG�LQ�WKH�DLU�
DQG�WKH�KRUVH
V�MDZERQH�LV�
SRLQWHG�LQ�WKH�GLUHFWLRQ�RI�WKH�
6KDPDQ
V�HQHPLHV��D�ORXG�WKXQ�
GHUFODS�LVVXHV�IRUWK�WKURXJK�WKH�
GHVLFFDWHG�WHHWK�RI�WKH�MDZERQH���
7KH�HIIHFW�RI�WKH�WKXQGHUFODS�LV�
WKDW�WKRVH�FDXJKW�ZLWKLQ�WKH�DUHD�
RI�HIIHFW�PXVW�VDYH�YHUVXV�DUHD�
HIIHFW�RU�HOVH�EH�VWXQQHG�IRU�
�G����URXQGV���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
DNH�RI�WKH�
'UDJRQ��
7LHU��6HFRQG�

&KDQW����URXQG��
5DQJH��6KDPDQ
V�KDQGV�
$UHD�RI�(IIHFW��&RQH������
OHQJWK�SHU�OHYHO�
'XUDWLRQ��2QH�URXQG�SHU���
OHYHOV��
&ODVVLILFDWLRQ��(OHPHQWDO�
$LU��
&RQVWLWXWLRQ�/RVV����SRLQW��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKH�'UDJRQ�LV�FDOOHG�
XSRQ�LQ�WKLV�PDQQHU��WKH�
6KDPDQ�LV�DEOH�WR�GLUHFW�D�
FRQH�RI�ZLQG�ZKLFK�HPD�
QDWHV�IURP�KLV�KDQGV�
ZKHQ�KHOG�WRJHWKHU�DQG�
IDFHG�RXWZDUG��7KH�EODVW�
RI�DLU�LV�FROG�DQG�ZKLS�OLNH��
LQIOLFWLQJ�LWV�YLFWLPV�ZLWK�
�G��GDPDJH�HDFK�URXQG�
RI�H[SRVXUH��7R�KLW��WKH�
6KDPDQ�QHHG�RQO\�GLUHFW�
WKH�FRQH�LQ�WKH�GLUHFWLRQ�
RI�KLV�HQHPLHV��,I�WKH\�IDLO�
WKHLU�VDYH�YHUVXV�DUHD�HI�
IHFW��WKH\�DUH�LQIOLFWHG�ZLWK�
WKH�IXOO�GDPDJH�RI�WKH�
'UDJRQ
V�ZDNH��RWKHUZLVH�
RQO\��G��GDPDJH�LV�LQ�
FXUUHG���
&UHDWXUHV�QDWLYH�WR�HOH�
PHQWDO�HDUWK�WDNH�GRXEOH�
GDPDJH��DQG�FUHDWXUHV�
HVSHFLDOO\�YXOQHUDEOH�WR�
FROG�EDVHG�DWWDFNV�WDNH�
���[�GDPDJH���

7KH�SXUSRVH�RI�WKLV�VLJLO�LI�WR�GHIHQG�WKH�6KD�
PDQ��RU�VRPHRQH�KH�RU�VKH�GHVLJQDWHV��IURP�
WKH�PDOHYROHQW�SRZHUV�RI�FXUVHV��'HSHQGLQJ�
RQ�KRZ�VSHFLILF�WKH�SURWHFWLRQ�LV��WKH�HIIHF�
WLYHQHVV�RI�WKH�:DUGLQJ�LV�LQFUHDVHG��)RU�H[�
DPSOH��D�JHQHUDO�SURWHFWLRQ�DJDLQVW�DOO�
FXUVHV�PLJKW�RQO\�\LHOG�D����WR�UHOHYDQW�VDY�
LQJ�WKURZV��ZKLOH�SURWHFWLRQ�IURP�D�VSHFLILF�
FXUVH�XWWHUHG�E\�D�VSHFLILF�LQGLYLGXDO�PLJKW�
JLYH�WKH�UHFLSLHQW�RI�WKH�:DUGLQJ�D����DGYDQ�
WDJH�RQ�VDYLQJ�WKURZV��7KH�WDEOH�EHORZ�VWDWHV�
WKH�FRQGLWLRQV�DQG�TXDOLWLHV�RI�WKH�6LJLO�RI�
:DUGLQJ�YHUVXV�DFFXUVHG�SRZHUV���
([WHQW�RI�3URWHFWLRQ�
x� $OO�FXUVHV�����
x� 6SHFLILF�FDWHJRU\��L�H��LOOQHVV��EDG�OXFN��DFFXUVHG�
LWHPV��HWF�������

x� 6SHFLILF�FXUVH��L�H��EOLQGQHVV��FRQVWDQW�VWXWWHULQJ��HWF���IURP�D�QRQ�VSHFLILF�SHUVRQ�
����

x� *HQHUDO�FXUVH�IURP�D�VSHFLILF�SHUVRQ�����
x� 6SHFLILF�FXUVH�IURP�D�VSHFLILF�SHUVRQ������
1RWH�WKDW�WKH�WDEOH�DERYH�LV�RQO\�D�JXLGHOLQH��DQG�WKDW�WKH�DFWXDO�EHQHILW�
RI�WKH�:DUGLQJ�PD\�EH�LQWHUSUHWHG�E\�WKH�*DPH�0DVWHU��7KH�:DUGLQJ�FDQ�
EH�ZRUGHG�LQ�DQ\�ZD\�WR�FRQIHU�DQ\�NLQG�RI�SURWHFWLRQ�DJDLQVW�FXUVHV��7KH�
*0�GHFLGHV�KRZ�SRZHUIXO�WKH�SURWHFWLRQ�ZLOO�EH�GHSHQGLQJ�RQ�KRZ�EURDG�
EDVHG�WKH�:DUGLQJ�LV���
7KH�WRNHQV�XVHG��D�VWULQJ�RI�DW�OHDVW�WKUHH�RDNHQ�DUURZKHDGV�PXVW�EH�
IDVKLRQHG�LQWR�D�FUXGH�QHFNODFH�DQG�PXVW�EH�ZRUQ�E\�WKH�UHFLSLHQW�DW�DOO�
WLPHV�WR�PDLQWDLQ�HIIHFWLYHQHVV��7KH�SRZHU�ZLOO�UHPDLQ�LQ�IRUFH�XQWLO�WKH�
DIWHU�WKH�SURWHFWLRQ�LV�WULJJHUHG�RQFH��DIWHU�ZKLFK�WKH�RDN�DUURZKHDGV�WXUQ�
WR�DVK��%HFDXVH�WKH�QHFNODFH�IXOO\�DEVRUEV�WKH�VSLULWXDO�RU�VXSHUQDWXUDO�
HIIHFWV�RI�WKH�WULJJHUHG�FXUVH��WKH�ZHDUHU�GRHV�QRW�QHHG�WR�PDNH�D�VDYLQJ�

LJLO�RI�:DUGLQJ��
7LHU��6HFRQG�
3UD\HU����URXQGV�

�&HUHPRQLDO��
7RNHQ�8VHG��&LUFOHW�RI�RDN�
DUURZKHDGV��
5DQJH��7RXFK��
'XUDWLRQ��8QWLO�WULJJHUHG��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��'HIHQFH��
6SLULW�&RVW�����SRLQWV��

$QG�VR�KH�KDG���,Q�WKH�ILYH�\HDUV�WKDW�SDVVHG�VLQFH��KLV�VNLOO��EUDYHU\��
DQG�WKH�PLJKW�RI�6XQEODGH�KDG�VODLQ�WKUHH�9DPSLUHV��DQG�D�PXOWLWXGH�
RI�WKHLU�8QGHDG�PLQLRQV���)RU�WKH�GHQL]HQV�RI�XQG\LQJ�GHDWK�FRXOG�
QRW��DQG�QHYHU�ZRXOG�EH�DEOH�WR��DELGH�E\�WKH�OLJKW�RI�WKH�VXQ���$QG�
)HUULF�ZRXOG�EH�WKHLU�XQGRLQJ��������&KURQLFOHV�RI�)HUULF�%OHDNVWRQH�

�&RQWLQXHG�IURP�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

5HTXLUHPHQWV���WK�OHYHO��)DLWK����RU�OHVV��RU��WK�/HYHO�
�)DLWK�������)DLWK�&KHFN�WR�DFWLYDWH��6SHOOV�XVH�6SLULW�
3RLQWV��GUDZQ�VLJLO��DQG�WRNHQV��

7KLUG�7LHU�,QYRFDWLRQV�

7KH�IXQFWLRQ�RI�WKH�VLJLO�LV�WR�DLG�WKH�6KD�
PDQ�E\�SURYLGLQJ�VXSHUQDWXUDO�LQVLJKW�WR�
D�SURSHUO\�SKUDVHG�TXHVWLRQ��7R�DFFRP�
SOLVK�WKLV�SRZHU��WKH�6KDPDQ�PXVW�VWDUW�
D�VPDOO�ILUH�DQG�WKURZ�WKH�VRDSVWRQHV�
LQWR�WKH�EOD]H��:KLOH�ZHDYLQJ�WKH�FRP�
SOH[�VLJLO�LQ�WKH�DLU�RYHU�WKH�ILUH��WKH�VRDS�
VWRQH�VKDUGV�ZLOO�FDXVH�WKH�ILUH�WR�VSXW�
WHU��FKDQJH�FRORXU��RU�HYHQ�H[WLQJXLVK�
HQWLUHO\���
$V�SDUW�RI�WKH�VLJLO�GUDZLQJ��WKH�6KDPDQ�
XVHV�KLV�ILQJHUV�WR�WUDFH�WKH�PHDQLQJ�RI�
WKH�SURSRVHG�TXHVWLRQ��7KH�TXHVWLRQ�
PXVW�EH�DQVZHUDEOH�LQ�RQH�ZRUG�SHU�OHYHO�
RI�WKH�6KDPDQ��7KH�V\PEROLF�IOLFNHULQJ�RI�
WKH�ILUH�ZLOO�EH�XQGHUVWRRG�E\�WKH�6KD�

PDQ��LI�KH�KDV�DFFXUDWH�HQRXJK�SHUFHSWLRQ���
,I�WKH�6KDPDQ�LV�RI�*RRG�DOLJQPHQW�DQG�WLHG�VWURQJO\�WR�WKH�SRZHUV�RI�
WKH�*RRG��WKHQ�WKH�6KDPDQ�KDV�D����FKDQFH�SHU�OHYHO�RI�SURSHUO\�LQWHU�
SUHWLQJ�WKH�IODPH�DQVZHU��,I�WKH�6KDPDQ�LV�HYLO��WKH�SRZHUV�RI�'DUNQHVV��
KDYLQJ�DELOLWLHV�RI�PRVWO\�LOOXVLRQ�DQG�FRUUXSWLRQ��FDQ�RQO\�EH�UHOLHG�
XSRQ�WR�SURYLGH�WKH�6KDPDQ�ZLWK�D�VXFFHVV�UDWH�RI�RQO\����FKDQFH�SHU�
OHYHO��)RU�QHXWUDO�6KDPDQV��OLWWOH�KHOS�LV�DYDLODEOH��KH�RU�VKH�KDV�RQO\�D�
���FKDQFH�SHU�OHYHO�WR�FRUUHFWO\�LQWHUSUHW�WKH�DQVZHU�LQ�WKH�IODPHV���
:KHQ�WKH�ILUH�KDV�EXUQHG�LWVHOI�RXW�HQWLUHO\��WKH�6KDPDQ�PD\�FROOHFW�WKH�
VRDSVWRQHV��7KH�WRNHQV�DUH�QRW�FRQVXPHG�E\�WKH�ILUH��%HFDXVH�WKLV�GLYL�
QDWLRQ�DOORZV�WKH�SOD\HU�WKDW�FRQWUROV�WKH�FKDUDFWHU�WR�HIIHFWLYHO\�
�FKHDW���WKH�*DPH�0DVWHU�PD\�LPSRVH�D�����SHQDOW\�IRU�H[SHULHQFH�
HDUQHG�LQ�WKDW�JDPH�VHVVLRQ��

LJLO�RI�6RXO�&RP�
EDW��
7LHU��7KLUG�

3UD\HU����VHJPHQWV��
7RNHQ�8VHG��%UDFHOHW�RI�ZROYHV
�
WHHWK��
5DQJH������SHU�OHYHO��
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW��2QH�SHUVRQ��VSLULW��
RU�FUHDWXUH��
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH��
6SLULW�&RVW�����SRLQWV��
7KLV�SRZHUIXO�VLJLO�DOORZV�WKH�
6KDPDQ�WR�GLUHFWO\�HQJDJH�D�SHU�
VRQ��VSLULW��RU�VXPPRQHG�FUHD�
WXUH�LQ�FRPEDW�RQ�WKH�VSLULWXDO�
OHYHO��,Q�DOO�FDVHV��WKH�6KDPDQ�
JDLQV�D�ERQXV�RQ�VSLULWXDO�GH�
IHQFH�DQ�XQPRGLILHG�VSLULWXDO�
DWWDFN�IRUFH���
7KH�WDUJHW�RI�VRXO�FRPEDW�PXVW�
VDYH�YHUVXV�VSLULWXDO�SRZHUV�WR�
DYRLG�EHLQJ�HQJDJHG��,I�WKH�VDYH�
IDLOV�WKH�WDUJHW�FDQ�QRW�WDNH�DQ\�
RWKHU�DFWLRQV�XQWLO�WKH�VSLULW�FRP�
EDW�KDV�UHDFKHG�D�FRQFOXVLRQ���
7KH�6KDPDQ�FDQ�FKRRVH�WR�WHU�
PLQDWH�VSLULW�FRPEDW�DW�DQ\�WLPH��
SURYLGHG�WKDW�KH�RU�VKH�LV�LQ�DQ�
DGYDQWDJHRXV�SRVLWLRQ��L�H��KDYH�
PRUH�FXUUHQW�:LOOSRZHU�WKDW�WKH�
WDUJHW���RWKHUZLVH�WKH�6KDPDQ�LV�
DOVR�FRPPLWWHG�WR�VSLULW�FRPEDW�
XQWLO�D�ZLQQHU�LV�UHVROYHG���
7KH�ERQXVHV�DQG�UHVXOWV�RI�VSLULW�
FRPEDW�FDQ�EH�VHHQ�LQ�WKH�FKDUW�
WKDW�IROORZV�RQ�WKH�QH[W�SDJH��

LJLO�RI�$VNLQJ��
7LHU��7KLUG�
3UD\HU��)LYH�URXQGV�

�FHUHPRQ\���
7RNHQ�8VHG��6KDUGV�RI�
VRDSVWRQH��
5DQJH��,QWHUQDO�WR�WKH�6KD�
PDQ��
'XUDWLRQ��2QH�URXQG��

0LQ�FRXOG�VHH�WKH�FUHDWXUH�IXOO\�QRZ���,W�ZDV�VRPHWKLQJ�OLNH�D�PHJUDW��
RQO\�ODUJHU���,WV�JUHDV\�SHOW�VKRZHG�XJO\�EDOG�SDWFKHG�DQG�GLVHDVHG�VNLQ���
2SHQ�VRUHV�RR]HG�SXV�DQG�FRUUXSWLRQ���,W�KDG�VHYHQ�RU�HLJKW�H\HV�WKDW�
GRPLQDWHG�LWV�KHDG���$Q�H\H�WKH�VL]H�RI�0LQ
V�ILVW�GRPLQDWHG�WKH�FHQWUH�
RI�LW
V�UDW�IDFH��ZKLOH�WKH�RWKHU�VL[�RU�VR�VHHPHG�UDQGRPO\�SODFHG��VRPH�
DORQJ�LW
V�VQRXW��RQH�DORQJ�LWV�WKURDW���,W�KRZOHG�KXQJULO\�DQG�D�EODVW�RI�

�&RQWLQXHG�RQ�SDJH������
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Table: Outcomes for Sigil of Soul combat 

Creature Bonus Shaman Wins Shaman Loses 

Animal  +2  Animal will obey 
three mental com-
mands. 

 Animal will attack 
the Shaman with a 
+3 bonus to hit and 

Person  +1   Person will obey 
absolutely one spo-
ken command . 

Shaman passes out 
for 1d4 turns. 

Spirit +2  Spirit will answer 
one question, then 
disperse into the 
ether . 

Shaman becomes 
possessed. 

Sum-
moned 
creature  

+3  Creature is dispelled 
for 1d4 days per 
level of the Shaman.  

 Creature becomes 
incorporeal and pos-
sesses the Shaman.  

ODZV�RI�WKH�'UDJRQ��
7LHU��7KLUG��
&KDQW����VHJPHQWV��

5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
$UHD�RI�(IIHFW��6KDPDQ·V�KDQGV�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��&RPEDW��
&RQ�/RVV����SRLQWV��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKH�'UDJRQ
V�FODZV�DUH�
FDOOHG�XSRQ��WKH�6KDPDQ
V�ILQ�
JHUV�OHQJWKHQ�DQG�WRXJKHQ�WR�
IRUP�VKDUS��UD]RU�OLNH�WDORQV��
*DLQLQJ�RQH�VZLSH�ZLWK�HDFK�
KDQG�SHU�URXQG��WKH�'UDJRQ
V�
FODZV�LQIOLFW��G��GDPDJH�IRU�
HDFK�VXFFHVVIXO�DWWDFN��$�SHU�
VRQ�ZHDULQJ�VLOYHU�DUPRXU��D�
UDUH�WKLQJ�LQGHHG��FDQQRW�EH�

KDUPHG�E\�WKH�'UDJRQ
V�
&ODZV��ZKLOH�D�SHUVRQ�HP�
SOR\LQJ�D�VLOYHU�SDUU\LQJ�GH�
YLFH��VXFK�DV�D�VLOYHU�VKLHOG�
RU�D�VLOYHU�EDWRQ��SDUULHV�DW�
���DJDLQVW�WKH�'UDJRQ
V�
&ODZV��$�VXFFHVVIXO�'LVSHO�
0DJLF��RU�VLPLODU�SRZHU��ZLOO�
DOVR�FDQFHO�WKLV�SRZHU���
:KHQ�WKH�SRZHU�RI�WKH�
FODZV�FRPHV�WR�DQ�HQG��WKH�
6KDPDQ�WDNHV��G��GDPDJH�
DV�KLV�KDQGV�VKULQN�WR�IRUP�
WKHLU�RULJLQDO�VKDSH��$VLGH�
IURP�WKH�GDPDJH��WKH�6KD�
PDQ
V�KDQG�IHHO�VRUH�IRU�
�G��WXUQV��DOWKRXJK�WKLV�
KDV�QR�HIIHFW�RQ�VWDWV��LW�LV�
VWDWHG�KHUH�IRU�UROH�SOD\LQJ�
SXUSRVHV���

LJLO�RI�WKH�'UHDP�*KRVW��
7LHU��7KLUG�
3UD\HU����URXQGV��

7RNHQ�8VHG��+HDGEDQG�ZLWK�2ZO�
)HDWKHUV��
5DQJH��2QH�PLOH��
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��6XPPRQLQJ��
6SLULW�&RVW�����SRLQWV��
:LWK�WKLV�SRZHUIXO�VLJLO��WKH�6KDPDQ�
FDQ�FDOO�D�PLQRU�VSLULW�RXW�RI�WKH�HWKHU�
DQG�IRUFH�LW�WR�DWWDFN�D�IRH�FKRVHQ�E\�
WKH�6KDPDQ��7KH�VSLULW�WUDYHOV�DW������
ZLWK�PDQRHXYUDELOLW\�FODVV�$���
:KHQ�WKH�VSLULW�LQLWLDOO\�DWWDFNV�LWV�YLF�
WLP��WKH�WDUJHW�PXVW�VDYH�YHUVXV�VOHHS�
FKDUP�RU�HOVH�IDOO�DVOHHS�LPPHGLDWHO\��
6KRXOG�WKH�VDYLQJ�WKURZ�IDLO��WKH�VSLULW�
FDQ�EHJLQ�VSLULW�FRPEDW�DJDLQVW�WKH�WDU�
JHW��7KH�VSLULW�KDV�D�:LOOSRZHU�UDWLQJ�RI�
�G����DQG�ZLOO�FRQWLQXH�WR�DWWDFN�XQWLO�
WKH�WDUJHW
V�:LOOSRZHU�LV�TXHQFKHG�RU�
XQOHVV�LW�LV�GHIHDWHG���
$VVXPLQJ�WKDW�WKH�YLFWLP�LV�GHIHDWHG�LQ�
VSLULW�FRPEDW��KH�RU�VKH�ZLOO�DZDNHQ�
�G��KRXUV�ODWHU�DQG�DZDNHQ�ZLWK�RQO\�
KDOI�QRUPDO�VSLULWXDO�SRLQWV�DQG�RQH�
:LOOSRZHU�SRLQW��7KH�ORVW�VSLULWXDO�SRLQWV�
DQG�:LOOSRZHU�UHFRYHU�LQ�WKH�XVXDO�ZD\��
��ZLWK�WLPH���
6KRXOG�WKH�WDUJHW�EH�GHIHDWHG�LQ�VSLULW�
FRPEDW�E\�ORVLQJ�HYHU\�URXQG�RI�FRP�
EDW��KH�RU�VKH�PXVW�PDNH�D�3DQLF�
FKHFN�RU�DFTXLUH�D�QHZ�LQVDQLW\��ZLWK�
LQWHQVLW\������
$V�IRU�WKH�HIIHFWV�RI�WKLV�VLJLO�ZLWK�UH�
VSHFW�WR�UROO�SOD\LQJ��WKH�LQWHQVLW\�RI�WKH�
QLJKWPDUH�LV�GLUHFWO\�SURSRUWLRQDO�WR�WKH�
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TXDQWLW\�RI�:LOOSRZHU�SRLQWV�ORVW�GXULQJ�
VSLULW�FRPEDW��/RVLQJ�RQO\�RQH�RU�WZR�
SRLQWV�PD\�RQO\�LQGLFDWH�D�GLVWXUEHG�RU�
GDUN�GUHDP��ZKLOH�ORVLQJ�HQWLUHO\�PD\�
SURGXFH�D�QLJKWPDUH�RI�HSLF�SURSRU�
WLRQV�WKDW�ZLOO�KDXQW�LWV�YLFWLP�IRU�PDQ\�
GD\V�WR�FRPH���

LJLO�RI�WKH�(OHPHQWDO�2UE��
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��9DULHV��
$UHD�RI�HIIHFW������GLDPHWHU�VSKHUH��
5DQJH�������
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW�����SRLQWV��
7KLV�6LJLO�UHSUHVHQWV�DQRWKHU�HPERGL�
PHQW�RI�WKH�HOHPHQWDO�SRZHUV�WKDW�
6KDPDQV�FRQWURO��DQG�WKLV�GHYDVWDW�
LQJ�VSHOO�LV�WKH�SHUIHFW�WRRO�WR�FXW�
GRZQ�D�KRUGH�RI�IRHV���
:KHQ�FDVW��WKLV�SRZHU�VHQGV�IRUWK�D�
JOLPPHULQJ�RUE�RI�HOHPHQWDO�HQHUJ\�
WKDW�IOLHV�VWUDLJKW�WR�WKH�WDUJHW�SRLQW�
DQG�WKHQ�HUXSWV�LQWR�D�KXJH�EDOO�RI�
GHVWUXFWLRQ�WKDW�LV����IHHW�LQ�GLDPH�
WHU��$Q�HDUO\�LPSDFW�UHVXOWV�LQ�GHWRQD�
WLRQ��7KLV�SRZHU�GHDOV��G��SRLQWV�RI�
GDPDJH�SHU�OHYHO�RI�WKH�6KDPDQ�XS�
WR�D�PD[LPXP�RI���G��SRLQWV�RI�GDP�
DJH��7KH�YLFWLPV�JHW�D�VDYH�YHUVXV�
DUHD�HIIHFW�IRU�KDOI�GDPDJH���
1RWH�WKDW�WKH�HOHPHQWDO�QDWXUH�RI�WKLV�
VSHOO�FDQ�EH�YDULHG�XSRQ�FDVWLQJ��7KH�
FKRLFHV�DUH��$FLG�GDPDJH��ZKLFK�
UHSUHVHQWV�WKH�(DUWK�DQG�SURGXFHV�D�
JUHHQ�HQHUJ\�EDOO��)LUH�GDPDJH��ZKLFK�
UHSUHVHQWV�)LUH�DQG�SURGXFHV�D�UHG�
HQHUJ\�EDOO��&ROG�GDPDJH��ZKLFK�

UHSUHVHQWV�:DWHU�DQG�SUR�
GXFHV�D�GHHS�EOXH�HQHUJ\�
EDOO��DQG�(OHFWULFLW\�GDP�
DJH��ZKLFK�UHSUHVHQWV�$LU�
DQG�SURGXFHV�D�EOXH�ZKLWH�
HQHUJ\�EDOO���
7KH�WRNHQV�XVHG�DUH��GLUW�RU�
OHDYHV�IRU�(DUWK��DVK�IRU�
)LUH��ZDWHU��PXG��RU�LFH�IRU�
:DWHU��DQG�VHHGV��SROOHQ��
RU�VSRUHV�IRU�$LU���

LJLO�RI�(OHPHQWDO�
5HVLVWDQFH��

7LHU��7KLUG�
3UD\HU����VHJPHQWV��
7RNHQ�8VHG��9DULHV��
$UHD�RI�HIIHFW����SHUVRQ�
SHU�OHYHO��
5DQJH��7RXFK��
'XUDWLRQ����WXUQ�SHU�OHYHO��
&ODVVLILFDWLRQ��'HIHQFH��
6SLULW�&RVW�����SRLQWV��
6KDPDQV�DUH�WKH�PDVWHUV�
RI�WKH�HOHPHQWV�RI�QDWXUH��
DQG�WKXV�DUH�DEOH�WR�JUDQW�
SURWHFWLRQ�IURP�WKH�HOH�
PHQWV�WR�WKHLU�DOOLHV��7KLV�
SRZHU�EHVWRZV�XSRQ�LWV�UH�
FLSLHQWV�����UHVLVWDQFH�WR�
DOO�HOHPHQWDO�GDPDJH�RI�WKH�
W\SH�FKRVHQ�XSRQ�FDVWLQJ��
$GGLWLRQDO�FDVWLQJV�RI�WKLV�
SRZHU�XSRQ�WKH�VDPH�WDUJHW�
KDYH�QR�HIIHFW�XQOHVV�D�GLI�
IHUHQW�HOHPHQW�W\SH�LV�FKR�
VHQ��1RWH�WKDW�ZKLOH�WKLV�
SRZHU�SURWHFWV�ERWK�WKH�
SHUVRQ�DQG�WKHLU�HTXLSPHQW�
IURP�GDPDJH��LW�GRHV�QRW�

SURWHFW�WKHP�IURP�VHFRQGDU\�HI�
IHFWV��VXFK�DV�EHLQJ�WUDSSHG�LQ�D�
FXEH�RI�LFH��EHLQJ�XQDEOH�WR�VHH�
WKHLU�RSSRQHQWV�LQ�D�KD]H�RI�ILUH�
DQG�VPRNH��DQG�VR�RQ���
7KH�6KDPDQ�FDQ�JUDQW�SURWHFWLRQ�
IURP��$FLGV�DQG�%DVHV��(DUWK���)LUH�
DQG�VPRNH��)LUH���&ROG��:DWHU���
DQG�(OHFWULFLW\��$LU����
7KH�WRNHQV�XVHG�DUH��GLUW�RU�OHDYHV�
IRU�(DUWK��DVK�IRU�)LUH��ZDWHU��PXG��
RU�LFH�IRU�:DWHU��DQG�VHHGV��SROOHQ��
RU�VSRUHV�IRU�$LU���

LJLO�RI�WKH�(OHPHQWDO�
6KLHOG��

7LHU��7KLUG�
3UD\HU����VHJPHQWV��
7RNHQ�8VHG��9DULHV��
$UHD�RI�HIIHFW��7KH�6KDPDQ��
5DQJH��&HQWUHG�RQ�WKH�6KDPDQ��
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��'HIHQFH��
6SLULW�&RVW�����SRLQWV��
:LWK�WKLV�SRZHU��WKH�6KDPDQ�VXU�
URXQGV�KLPVHOI�LQ�D�ULQJ�RI�SRZHU�
EDVHG�XSRQ�RQH�RI�WKH�IRXU�SUL�
PDU\�HOHPHQWV��7KH�H[DFW�QDWXUH�
RI�WKH�6KLHOG�GHSHQGV�XSRQ�
ZKLFK�HOHPHQW�LV�FKRVHQ���
x� $LU��7RNHQ�QHHGHG��VHHGV��SRO�

OHQ��RU�VSRUHV�GUDZQ�LQ�D�ULQJ�
XSRQ�D�VXUIDFH��2QFH�FDVW��D�
FUDFNOLQJ�ULQJ�RI�OLJKWQLQJ�VXU�
URXQG�WKH�6KDPDQ��$OO�IRHV�ORRN�
LQJ�XSRQ�KLP�PXVW�PDNH�D�VXF�
FHVVIXO�6DYH�YV��6SLULWXDO�3RZHU�
RU�EH�EOLQGHG�IRU��G��URXQGV��
8QGHDG�JHW�D�²��PRGLILHU�WR�
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WKHLU�VDYLQJ�WKURZ��$Q\�RSSRQHQW�
PDNLQJ�D�PHOHH�DWWDFN�DJDLQVW�
WKH�6KDPDQ�WDNHV��G������SRLQWV�
RI�HOHFWULFDO�GDPDJH��7KRVH�ZKR�
VWULNH�WKH�6KDPDQ�ZLWK�D�PHWDO�
EDVHG�ZHDSRQ�WDNH�GRXEOH�GDP�
DJH�IURP�WKH�OLJKWQLQJ���

x� (DUWK��7RNHQ�QHHGHG��VDQG��PHWDO�
ILOLQJV��RU�UXVW�SRZGHU�GUDZQ�LQ�D�
ULQJ�XSRQ�D�VXUIDFH��2QFH�FDVW��D�
VZLUOLQJ�FORXG�RI�UD]RU�VKDUS�VDQG�
VSULQJV�LQWR�EHLQJ�DERXW�WKH�6KD�
PDQ��1R�QRUPDO�SURMHFWLOH�ZHDS�
RQV�FDQ�SHQHWUDWH�WKH�ZKLUOZLQG��
DQG�PDJLFDO�ZHDSRQV�DUH�DW����WR�
KLW��$Q\�RSSRQHQW�PDNLQJ�D�PHOHH�
DWWDFN�DJDLQVW�WKH�6KDPDQ�WDNHV�
�G������SRLQWV�RI�SK\VLFDO�GDP�
DJH���

x� )LUH��7RNHQ�QHHGHG��DVK��VXOSKXU��
RU�SKRVSKRURXV�GUDZQ�LQWR�D�ULQJ�
XSRQ�D�VXUIDFH��2QFH�FDVW��DQ�
LQIHUQR�HUXSWV�DURXQG�WKH�6KD�
PDQ��VKLHOGLQJ�KLP�LQ�D�ULQJ�RI�
ILUH��+H�JDLQV�����UHVLVWDQFH�WR�
DOO�FROG�DQG�ZDWHU�EDVHG�DWWDFNV��
DQG�DQ\�ZRRGHQ�ZHDSRQ�WKDW�HQ�
FRXQWHUV�WKH�VKLHOG�PXVW�PDNH�D�
6DYH�YV��)LUH�RU�EH�UHGXFHG�WR�
DVK��7KXV��ZRRGHQ�DUURZV�DQG�
VWDYHV�ZLOO�UDUHO\�SDVV�WKURXJK�WKH�
ILUH�ULQJ��WKRXJK�EXOOHWV�ZLOO��$Q\�
RSSRQHQW�PDNLQJ�D�PHOHH�DWWDFN�
DJDLQVW�WKH�6KDPDQ�WDNHV��G����
��SRLQWV�RI�ILUH�GDPDJH���

x� :DWHU��7RNHQ�QHHGHG��PXG��LFH��
RU�ZDWHU�GUDZQ�RU�SRXUHG�LQWR�D�
FLUFOH�XSRQ�D�VXUIDFH��2QFH�FDVW��
D�IUR]HQ�VWRUP�RI�LFH�VKDUGV�
IRUPV�D�ULQJ�DERXW�WKH�6KDPDQ��
+H�JDLQV�����UHVLVWDQFH�WR�DOO�
ILUH�EDVHG�DWWDFNV��:DWHU�EDVHG�
FUHDWXUHV�DWWHPSWLQJ�WR�PDNH�D�
PHOHH�DWWDFN�XSRQ�WKH�6KDPDQ�
PXVW�PDNH�D�VXFFHVVIXO�6DYH�YV��
6SLULWXDO�3RZHU�RU�EH�IUR]HQ�LQ�
SODFH��$Q\�RSSRQHQW�PDNLQJ�D�
PHOHH�DWWDFN�DJDLQVW�WKH�6KDPDQ�
WDNHV��G������SRLQWV�RI�FROG�GDP�
DJH��$GGLWLRQDOO\��WKH\�KDYH�ODVW�

LQLWLDWLYH�WKH�QH[W�URXQG�EHFDXVH�
RI�WKH�IULJLG�VKLHOG��DQG�FROG�
EORRGHG�FUHDWXUHV�DUH�FRPSOHWHO\�
SDUDO\]HG�IRU�WKH�QH[W�URXQG��

LJLO�RI�(OHPHQWDO�
:HDSRQ��
7LHU��7KLUG�

3UD\HU����VHJPHQWV��
7RNHQ�8VHG��6HH�EHORZ��
5DQJH��7RXFK��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO���G���
$UHD�RI�(IIHFW��0HOHH�UDQJH��
&ODVVLILFDWLRQ��(OHPHQWDO��
6SLULW�&RVW�����SRLQWV��
%\�WKH�SRZHU�RI�WKLV�ULWH��WKH�6KD�
PDQ�FDQ�FDOO�LQWR�H[LVWHQFH�D�
ZHDSRQ�RI�HOHPHQWDO�SRZHUV��7R�
LQYRNH�WKLV��WKH�VKDPDQ�PXVW�ILUVW�
GUDZ�DQ�HOHPHQWDO�VLJLO��DLU��HDUWK��
ZDWHU��RU�ILUH��FLUFXPVFULEH�LW��WKHQ�
GUDZ�DGMDFHQW�WR�LW�WKH�VLJLO�IRU�WKH�
ZHDSRQ�VXPPRQLQJ�LWVHOI��7KH�
WRNHQ�XVHG�GHSHQGV�RQ�WKH�W\SH�
RI�ZHDSRQ�VXPPRQHG��
x� $LU��7RNHQ�1HHGHG��0LONZHHG�

VHHG�FDUULHU��6SHFLDO�3RZHU��
)RUFHV�RQH�RSSRQHQW�EDFN�
�G�����IRU��G��GDPDJH��

x� (DUWK��7RNHQ�1HHGHG��/RGH�
VWRQH��6SHFLDO�3RZHU���(QWUDSV�
RQH�VHOHFWHG�WDUJHW��
�GHHS�LQ�
VRLO��'RHV�QR�GDPDJH�EXW�
WDNHV���FRQVHFXWLYH�(QGXU�
DQFH�FKHFNV�WR�HVFDSH���

x� :DWHU��7RNHQ�1HHGHG��1DWXUDO�
VSRQJH��6SHFLDO�3RZHU���$�
EXFNVKRW�DUUD\�RI�UDLQ�DQG�

KDLOVWRQHV�HPLW�IURP�WKH�
EODGH��LQIOLFWLQJ��G��GDP�
DJH�LQ�D�FRQH�����ORQJ��
6DYH�YHUVXV�$UHD�(IIHFW�
IRU�KDOI�GDPDJH���

x� )LUH��7RNHQ�1HHGHG��/LW�
PDWFK�RU�EXUQLQJ�FRDO��
6SHFLDO�3RZHU���2QH�HQ�
HP\
V�DUPRXU�PXVW�PDNH�
DQ�LWHP�VDYH�YHUVXV�ILUH
�
RU�VWDUW�EXUQLQJ�WKH�
ZHDUHU�IRU��G��SRLQWV�RI�
GDPDJH�SHU�URXQG���

$GGLWLRQDOO\��WKH�6KDPDQ�
PXVW�KDYH�LQ�KLV�SRVVHVVLRQ�
VRPH�SDUW�RI�WKH�HOHPHQW�
ZKLFK�KH�SODQV�WR�VXPPRQ��
LQ�RWKHU�ZRUGV��IRU�D�ILUH�
VZRUG��WKH�VKDPDQ�PXVW�
KDYH�DFFHVV�WR�VRPH�DPRXQW�
RI�ILUH��D�FDQGOH��WRUFK��D�
FDPS�ILUH��HWF���2EYLRXVO\�HOH�
PHQWDO�DLU�LV�DOZD\V�DFFHVVL�
EOH���
7KH�VZRUG��QR�PDWWHU�ZKDW�
IRUP�LW�WDNHV��GRHV��G����
PHOHH�GDPDJH�ZLWK�D����WR�
KLW��DQG�LQIOLFWV�GRXEOH�GDP�
DJH�DJDLQVW�HQWLWLHV�RI�HOH�
PHQWDO�RSSRVLWLRQ��,Q�RWKHU�
ZRUGV��D�VZRUG�RI�$LU�ZLOO�GR�
GRXEOH�GDPDJH�DJDLQVW�DQ�
HDUWK�HOHPHQWDO��ZKLOH�DQ�
(DUWKHQ�VZRUG�ZRXOG�LQIOLFW�
GRXEOH�GDPDJH�DJDLQVW�D�
VXPPRQHG�:KLUOZLQG��$V�
DOVR�VHHQ�LQ�WKH�WDEOH�DERYH��
WKH�VZRUG�LV�LPEXHG�ZLWK�RQH�
VSHFLDO�SRZHU�WKDW�FDQ�EH�
LQYRNHG�EXW�RQFH�SHU�LQYRFD�
WLRQ��,I�WKH�VSHFLDO�SRZHU�LV�
XVHG��WKH�VZRUG�YDQLVKHV�
DIWHU�WKH�SRZHU�LV�XQOHDVKHG���
1RWH�WKDW�WKH�VZRUG
V�EODGH�
ZLOO�DOZD\V�EH�FRPSRVHG�RI�
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LJLO�RI�WKH�)LUHZDONHU��
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��$VKHV�IURP�D�EXUQHG�OHDI�
5DQJH��7RXFK��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��VSHFLDO��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��(OHPHQWDO��'HIHQFH��
6SLULW�&RVW�����SRLQWV��
%\�FDOOLQJ�XSRQ�WKLV�SRZHU��WKH�
6KDPDQ��RU�WKH�UHFLSLHQW�RI�WKLV�
JLIW��PD\�EH�SURWHFWHG�IURP�WKH�
KDUPIXO�HIIHFWV�RI�ILUH�DQG�KHDW��
:KHQ�ILUVW�EHVWRZHG��WKH�SRZHU�LV�
TXLHVFHQW�XQWLO�WULJJHUHG��DOWKRXJK�
D�6HH�LQWR�6SLULW�3ODQH�ZLOO�UHYHDO�
WKH�SUHVHQFH�RI�WKLV�SRZHU�RQ�D�
SHUVRQ��7KH�SRZHU�LV�WULJJHUHG�E\�
DQ\�KHDW�VRXUFH�WKDW�ZRXOG�KDYH�
RWKHUZLVH�GDPDJHG�WKH�UHFLSLHQW���
7KH�HIIHFW�RI�WKLV�SRZHU�LV�VLPSOH��
)RU�HDFK�OHYHO�RI�WKH�6KDPDQ��WKH�
UHFLSLHQW�FDQ�ZLWKVWDQG����KLW�
SRLQWV�����SRLQW�SHU�OHYHO�RI�WKH�
6KDPDQ��ZRUWK�RI�ILUH�GDPDJH�
ZLWKRXW�KDUP��7KLV�SRZHU�ZLOO�IXQF�
WLRQ�DJDLQVW�HYHQ�VXSHUQDWXUDO�

WKH�HOHPHQW�LQ�TXHVWLRQ��D�:DWHU�
VZRUG�FDQ�EH�VLSKRQHG�IURP�WR�JHW�
GULQNLQJ�ZDWHU����JDOORQ�SHU�
URXQG���$LU�ZLOO�SURGXFH�HQRXJK�
R[\JHQ�WR�VXSSRUW�D�PDQ�VL]HG�EH�
LQJ�IRU�RQH�KRXU��DQG�D�)LUH�VZRUG�
ZLOO�SURSHUO\�LOOXPLQDWH�D�����UD�
GLXV�DQG�NHHS�RQH�PDQ�VL]HG�EH�
LQJ�ZDUP�DJDLQVW�FROG�ZHDWKHU��

�6XSHUQDWXUDO�LWHPV�VDYH�DW����SHU�GH�
JUHH�RI�HQFKDQWPHQW��

IODPH��VXFK�DV�WKH�NLQG�
ZLHOGHG�E\�ILUH�HOHPHQWDOV��
7KH�SRZHU�UHPDLQV�LQ�HIIHFW�
XQWLO�HLWKHU�RQH�URXQG�SHU�
OHYHO�RI�WKH�6KDPDQ�KDV�
SDVVHG��RU�XQWLO����KLW�SRLQWV�
����SRLQW�SHU�OHYHO�RI�WKH�
6KDPDQ��ZRUWK�RI�GDPDJH�
SHU�OHYHO�RI�WKH�6KDPDQ�KDV�
EHHQ�DEVRUEHG��ZKLFKHYHU�
FRPHV�ILUVW���
1RWH�WKDW�ZKLOH�WKH�SRZHU�
UHPDLQV�LQ�GRUPDQF\��WKH�
UHFLSLHQW�VDYHV�YHUVXV�FROG�
EDVHG�DWWDFNV�DW�����

LJLO�RI�+HDOWK��
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��3LQH�QXW�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
6SLULW�&RVW�����SRLQWV��
7KLV�VLJLO�IXQFWLRQV�LQ�D�VLPL�
ODU�PDQQHU�DV�6LJLO�RI�+HDO�
LQJ��H[FHSW�WKDW�WKH�EHQHILW�
WR�WKH�UHFLSLHQW�LV�KHDOLQJ�IRU�
�G����KLW�SRLQWV��7KH�UHFLSL�
HQW�PXVW�FKHZ�RQ�WKH�SLQH�
QXW��WKXV�FRQVXPLQJ�WKH�7R�
NHQ�LQ�WKH�FDVWLQJ�RI�WKH�LQ�
YRFDWLRQ���,I�WKH�UHFLSLHQW�LV�
XQFRQVFLRXV��WKH�SLQH�QXW�
PD\�EH�FUXVKHG�LQWR�D�SRZ�
GHU�DQG�IRUFHG�LQWR�WKH�SD�
WLHQW
V�PRXWK��

LJLO�RI�0DOHYROHQFH�
7LHU��7KLUG�
3UD\HU����VHJPHQWV�

7RNHQ�8VHG��3RLVRQRXV�PXVKURRP��
5DQJH��7RXFK�
'XUDWLRQ��2QH�WXUQ�SHU�OHYHO��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��'HDWK�0DJLF��
6SLULW�&RVW�����SRLQWV��
%\�WKH�SRZHU�RI�WKLV�VLJLO��WKH�6KD�
PDQ�LV�DEOH�WR�EHVWRZ�D�OLPLWHG�
FXUVH�RQ�DQ�HQHP\�RU�DQ�REMHFW��
%\�OLPLWHG��WKLV�PHDQV�WKDW�WKH�
FXUVH�GRHV�QRW�ODVW�IRUHYHU��WKH�
FXUVH�HIIHFWV�RQO\�ODVW�RQH�WXUQ�SHU�
OHYHO�RI�WKH�6KDPDQ���
6XJJHVWHG�FXUVH�HIIHFWV�DJDLQVW�SHRSOH�
RU�OLYLQJ�FUHDWXUHV�DUH�DV�IROORZV���
x� 5HGXFH�DUPRXU�FODVV�E\��G���
x� 5HGXFH�DELOLW\�WR�KLW�E\��G���
x� 5HGXFH�DQ\�VLQJOH�SULPDU\�DWWULEXWH�

RU�DELOLW\�FKHFN�E\��G����
)RU�LQDQLPDWH�REMHFWV��VRPH�KDQG\�
FXUVHV�DUH���
x� 2EMHFW�KHDWV�XS�ZKHQ�WRXFKHG��FDXV�

LQJ�YLFWLP��G��SRLQWV�RI�GDPDJH�SHU�
URXQG�XQWLO�GURSSHG���

x� 2EMHFW�VXGGHQO\�FRDWV�LWVHOI�ZLWK�D�
VNLQ�FRQWDFW�,QW����SRLVRQ���

x� 2EMHFW�UHOHQWOHVVO\�DYRLGV�WRXFK�DW�
DOO��LW�ZLOO�VFXUU\�DFURVV�WDEOHV�RU�
IORRUV�DOO�E\�LWVHOI�WR�DYRLG�EHLQJ�
JUDEEHG��$�VXFFHVVIXO�6NLOO�FKHFN�
DOORZV�WKH�SXUVXHU�WR�FDWFK�WKH�LWHP���

7KHVH�DUH�RQO\�VXJJHVWLRQV��&UHD�
WLYLW\�LV�HQFRXUDJHG�LQ�WKH�ZRUGLQJ�
RI�FXUVHG���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
:LWK�WKLV�VLJLO��D�6KD�
PDQ�FDQ�FDOO�IRUWK�D�
OLPLWHG�DPRXQW�RI�
UDLQ��)RU�HDFK�OHYHO�
RI�H[SHULHQFH�RI�WKH�
6KDPDQ��KH�RU�VKH�
FDQ�VXPPRQ����JDO�
ORQV�RI�UDLQ�ZDWHU��
7KH�WRWDO�DPRXQW�RI�
ZDWHU�LV�GLVWULEXWHG�
HYHQO\�RYHU�D�SHULRG�
RI��XS�WR�RQH�URXQG�
SHU�OHYHO�RI�WKH�6KD�
PDQ��DQG�GLVWULEXWHG�
LQ�DQ�DUHD�RI�HIIHFW�
WKDW�FDQ�EH�DV�ODUJH�
DV������LQ�UDGLXV�
�WKLV�LV�EHVW�IRU�ZD�
WHULQJ�FURSV���)RU�SXW�

WLQJ�RXW�ILUHV��WKH�6KDPDQ�PD\�FKRRVH�WR�GXPS�
WKH�ZKROH�ORDG�RI�ZDWHU�LQ�D�VLQJOH�URXQG���
7KH�PLQLPXP�DUHD�DSSOLFDEOH�IRU�WKLV�SRZHU�LV�D�
�
�ZLGH�DUHD��LQ�ZKLFK�WKH�ZDWHU�LV�D�YHULWDEOH�F\O�
LQGHU�RI�ZDWHU�WKDW�JXVKHV�RXW�RQWR�WKH�JURXQG��RU�
RQ�WRS�RI�D�SHUVRQ���DQG�DV�ZLGH�DV�������LQ�
ZKLFK�LWV�HIIHFW�LV�WKDW�RI�DQ�RUGLQDU\�UDLQ���
6KRXOG�WKH�6KDPDQ�WU\�WR�XVH�WKLV�DV�D�ZHDSRQ�
�L�H���LQ��
�ZLGH��JXVKHU��PRGH���WKH�WDUJHW�PXVW�
VDYH�YHUVXV�PDJLFDO�ZHDSRQ�RU�EH�GDPDJHG�IRU�
�G���KLW�SRLQWV�SHU�URXQG�RI�DFWLYLW\�DQG�PDNH�D�
IXUWKHU�:LOOSRZHU�FKHFN�WR�DYRLG�ERWFKLQJ�DQ\�VX�
SHUQDWXUDO�SRZHU�WKDW�KH�PD\�KDYH�EHHQ�SODQQLQJ�
WKDW�URXQG���
:LWK�DQ�DUHD�RU�HIIHFW�VHW�WR������WKH�6KDPDQ�FDQ�
HDVLO\�H[WLQJXLVK�D�FDPSILUH�VL]HG�EOD]H�LQ�EXW�D�
VLQJOH�URXQG��2QFH�WKH�GRZQSRXU�KDV�EHHQ�
SODFHG��LW�FDQ�EH�PRYHG�RQO\�DW������SHU�URXQG�
DQG�UHTXLUHV�WKH�6KDPDQ
V�FRPSOHWH�FRQFHQWUD�
WLRQ���
7R�XVH�WKLV�SRZHU��WKH�6KDPDQ�PXVW�KDYH�DQ�
DTXDORGH��EDVLFDOO\�D�JHRGH�WKDW�LV�ILOOHG�ZLWK�ZD�
WHU��DQG�GUDZ�WKH�DSSURSULDWH�VLJLO�XSRQ�WKH�
VWRQH
V�VXUIDFH��DIWHU�ZKLFK�WKH�VWRQH�ZLOO�JORZ�DQ�
HHULH�EOXH�IURP�ZLWKLQ�MXVW�DV�WKH�UDLQ�EHJLQV��

7KLV�SRZHU�HQDEOHV�
WKH�%DUEDULDQ�6KD�
PDQ�WR�UHPRYH�WKH�
FXUVHV�EHVWRZHG�E\�
KLPVHOI�RU�RWKHUV��,I�
WKH�6KDPDQ�KLPVHOI�
LV�WKH�RULJLQDWRU�RI�
WKH�FXUVH�WR�EH�UH�
PRYHG��WKH�5HPRYDO�
ZRUNV�DXWRPDWLFDOO\��
2WKHUZLVH��WKH�6KD�
PDQ�PXVW�RYHUFRPH�
WKH�SRZHU�RI�WKH�
FXUVH�E\�PDWFKLQJ�
KLV�RZQ�:LOOSRZHU�
DJDLQVW�WKH�:LOO�
SRZHU�RI�WKH�RULJLQDO�
FXUVH�FDVWHU��

$�OHVV�KDUPIXO�YHU�
VLRQ�RI�WKH�6LJLO�RI�
WKH�'UHDP�*KRVW��
WKLV�SRZHU�HQDEOHV�
WKH�6KDPDQ�WR�
IRUFH�DQ�RSSRQHQW�
LQWR�XQFRQVFLRXV�
QHVV��,I�WKH�YLFWLP�
IDLOV�D�VDYH�YHUVXV�
VOHHS�FKDUP��WKH�
WDUJHW�RI�WKH�VLJLO�
ZLOO�IDOO�LQWR�D�TXLHW�
VOHHS�IRU��G��
URXQGV�SOXV�RQH�
URXQG�SHU�OHYHO�RI�
WKH�6KDPDQ��,I�WKH�
VDYLQJ�WKURZ�VXF�
FHHGV��WKHQ�WKH�YLF�
WLP�LV�PHUHO\�
VWXQQHG�IRU��G��
URXQGV��

,I�WKLV�VLJLO�LV�XVHG�IRU�D�PHGLFLQDO�SXUSRVH��L�H��
IRU�WKH�WUHDWPHQW�RI�LQVRPQLD���WKHQ�WKH�WDUJHW�RI�
WKH�VLJLO�ZLOO�VOHHS�IRU��G����KRXUV�RI�QRUPDO�
VOHHS�WKDW�LQFOXGHV�DOO�WKH�XVXDO�VOHHS�VWDJHV���

LJLO�RI�5DLQ��
7LHU��7KLUG�
3UD\HU����URXQG��

7RNHQ�8VHG��$TXDORGH��
5DQJH���������
'XUDWLRQ����URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW��8S�WR�D������
UDGLXV��
&ODVVLILFDWLRQ��(OHPHQWDO�:D�
WHU��
6SLULW�&RVW�����SRLQWV��

LJLO�RI�5HPRYDO��
7LHU��7KLUG�
3UD\HU����URXQGV�

�&HUHPRQLDO��
7RNHQ�8VHG��'RYH
V�FUHVW�
IHDWKHU��
5DQJH�������
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW����SHUVRQ��
&ODVVLILFDWLRQ��6SLULWXDO�:DU�
IDUH��
6SLULW�&RVW�����SRLQWV��

LJLO�RI�6OHHS��
7LHU��7KLUG�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��+HDGEDQG�Z��
5DYHQ�)HDWKHUV��
5DQJH�������OLQH�RI�VLJKW��
'XUDWLRQ���G��URXQGV�����
URXQG�SHU�OHYHO��
$UHD�RI�(IIHFW��2QH�SHUVRQ�
RU�FUHDWXUH��
&ODVVLILFDWLRQ��6OHHS�
&KDUP��
6SLULW�&RVW�����SRLQWV��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WUHQJWK�RI�WKH�'UDJRQ��
7LHU��7KLUG�
&KDQW����URXQG��

5DQJH��7RXFK��
$UHD�RI�(IIHFW��3HUVRQ�WRXFKHG��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��&RPEDW��
&RQ�/RVV����SRLQWV��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKH�6KDPDQ�FDOOV�XSRQ�WKH�
6WUHQJWK�RI�WKH�'UDJRQ��WKH�ERG\�RI�WKH�
6KDPDQ��RU�WKH�UHFLSLHQW��LV�GUDPDWL�
FDOO\�HQKDQFHG��)RU�HDFK�OHYHO�RI�WKH�
6KDPDQ��WKH�UHFLSLHQW�JDLQV�RQH�WHPSR�
UDU\�SRLQW�RI�6WUHQJWK��DOWKRXJK�QR�PRU�
WDO�SRZHU�FDQ�HYHU�UDLVH�DQRWKHU�PRU�
WDO
V�6WUHQJWK�DERYH������DOORZLQJ�WKH�
SHUVRQ�WR�ILJKW�KDUGHU�DQG�IRU�PRUH�
GDPDJH��RU�IRU�OLIWLQJ�DQG�PRYLQJ�RE�
MHFWV�RI�WDOLVPDQLF�SURSRUWLRQ���
7KH�WHPSRUDU\�6WUHQJWK�DIIHFWV�WKH�UH�
FLSLHQW
V�%RG\�0LQG�6SLULW�UDWLQJ��(Q�
GXUDQFH�UDWLQJ��FRPEDW�YDOXHV��DQG�SUR�
ILFLHQF\�FKHFNV�WKDW�UHODWH�WR�6WUHQJWK���
$W�WKH�HQG�RI�WKH�'UDJRQ
V�SRZHU��WKH�
UHFLSLHQW
V�VWUHQJWK�LV�SHQDOL]HG�IRU�RQH�
KDOI�WKH�ERQXV�JDLQHG�IRU�D�SHULRG�RI�
�G��URXQGV��6WUHQJWK�FDQQRW�EH�UDLVHG�
DERYH����E\�DQ\�PHDQV���
7KRVH�LPSOHPHQWLQJ�6HH�LQWR�6SLULW�
3ODQH��RU�VLPLODU�LQYRFDWLRQ��ZLOO�QRWLFH�
WKDW�WKH�UHFLSLHQW
V�PXVFOH�WLVVXH�JORZV�
ZLWK�D�PLQXWH�QHWZRUN�RI�UHLQIRUFLQJ�
ILEUHV��7KRVH�GHWHFWLQJ�VSLULWXDO�SRZHUV�
ZLOO�EH�KLJKO\�DZDUH�WKDW�VRPH�VRUW�RI�
PDMRU�HQKDQFHPHQW�KDV�RFFXUUHG���

LJLO�RI�9LVLRQV��
7LHU��7KLUG�
3UD\HU����VHJ�

PHQWV��
7RNHQ�8VHG��&URZQ�RI�
)HDWKHUV�
5DQJH��,QWHUQDO�WR�WKH�
6KDPDQ��
'XUDWLRQ��7ZR�URXQGV�SHU�
OHYHO��
$UHD�RI�(IIHFW������UDGLXV��
&ODVVLILFDWLRQ��:RUG�RI�
.QRZOHGJH��
6SLULW�&RVW�����SRLQWV�
�7KH�SRZHU�RI�WKLV�VLJLO�
IXQFWLRQV�LQ�D�VLPLODU�
PDQQHU�DV�WKH�3ULHVWO\�
LQYRFDWLRQ�6HH�LQWR�6SLULW�
3ODQH��H[FHSW�WKH�DUHD�RI�
HIIHFW�LV�UHGXFHG��:KHQ�
WKH�6KDPDQ�XVHV�WKLV�
SRZHU��KH�RU�VKH�VWDQGV�
RXW�OLNH�D�EHDFRQ�WR�DOO�
$QJHOLF�DQG�'HPRQLF�HQ�
WLWLHV��DV�ZHOO�DV�3DOD�
GLQV��&DYDOLHUV�DQG�
&KDQJHOLQJV�XVLQJ�'HWHFW�
*RRG�(YLO�RU�VHQVH�SUHV�
HQFH���
7KHQ�WKH�VLJLO
V�SRZHU�
KDV�HQGHG��WKH�6KDPDQ
V�
YLVXDO�DFXLW\�LV�UHGXFHG�
E\�KDOI�IRU�D�OLNH�SHULRG�RI�
WLPH�DV�WKH�LQLWLDO�VLJLO��$OO�
YLVXDOO\�RULHQWHG�WDVNV�
DUH�DW����XQWLO�YLVLRQ�LV�
UHVWRUHG��

IHWLG�EUHDWK�DFFRPSDQLHG�WKH�
VRXQG��
%XW�0LQ�ZDV�DOUHDG\�JHVWXULQJ�
WKH�PDNLQJV�RI�WKH�/LWDQ\�
DJDLQVW�0DG�%HDVWV���7KH�
SRZHU�LQYROYHG�ERWK�VLJQ�ODQ�
JXDJH�DQG�WKH�VSRNHQ�ZRUG���
3XW�WRJHWKHU��0LQ�FKDQWHG��
�%\�'RPPDORQ
V�1DPH��KHDU�DQG�
REH\��%H�VWLOO�QRZ�0RYH�QRW�QRZ�
7KLQN�QRW�QRZ�%H�VWLOO�QRZ��
7KH�UDW�PRQVWURVLW\�ORRNHG�
VWULFNHQ�IRU�D�PRPHQW��EXW�
WKHQ�LWV�H\HV�EULJKWHQHG�XQWLO�
WKH�JORZHG�OLNH�WKH�LQVLGH�RI�D�
IRUJH���,W�WHQVHG�RQ�LWV�KLQG�
OHJV���7KH�*XQVOLQJHU�GUHZ�KHU�
JXQV�DQG�DLPHG��EXW�WKH�:D\�
ILQGHU�VKRW�KHU�D�QHJDWLYH�
JODQFH�DQG�VKH�KHOG�KHU�ILUH���
7KH�UDW�EHDVW�TXLYHUHG�ZLWK�
WKH�GHVLUH�WR�SRXQFH��EXW�GLG�
QRW�PRYH���0LQ�VWDUWHG�WKH�
VLJQ�ODQJXDJH�SRUWLRQ���+H�ZDV�
QRW�HVSHFLDOO\�VNLOOHG�LQ�WKH�
V\PEROLF�ODQJXDJH��EXW�KH�
KRSHG�KLV�WUDLQLQJ�IURP�GHF�
DGHV�DJR�ZRXOG�EH�VXIILFLHQW���
+H�JHVWXUHG��
5HWXUQ�WR�D�KRPH�WKDW�LV�IDU�DZD\�
5HWXUQ�WR�JUHHQ�IRUHVW��EOXH�RFHDQ��
SXUSOH�WXQGUD�5HWXUQ�WR�WKH�ODQGV�
EH\RQG�WKHVH�UXLQV�5HWXUQ�QRZ���
*R�QRZ���5HWXUQ��5HWXUQ�WR�D�
KRPH�WKDW�LV�IDU�DZD\��

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



5HTXLUHPHQWV����WK�OHYHO��)DLWK����RU�OHVV��RU�
��WK�/HYHO��)DLWK����������WK�OHYHO��)DLWK���������
�WK�/HYHO��)DLWK�������)DLWK�&KHFN�WR�DFWLYDWH��
6SHOOV�XVH�6SLULW�3RLQWV��GUDZQ�VLJLO��DQG�WRNHQV��

)RXUWK�7LHU�,QYRFDWLRQV�
3DJH����� 7KH�:RUOG�RI�*DLDQDU�

LJLO�RI�(OHPHQWDO�6HUYDQWV��
7LHU��)RXUWK�
3UD\HU����URXQG����+'�RU�OHVV��RU���

URXQGV��PRUH�WKDQ���+'��
7RNHQ�8VHG��6DPH�DV�(OHPHQWDO�:HDSRQ��
5DQJH������SHU�OHYHO��
$UHD�RI�(IIHFW��6SHFLDO��
'XUDWLRQ��6SHFLDO��
&ODVVLILFDWLRQ��(OHPHQWDO��
6SLULW�&RVW����SRLQWV�SHU�KLW�GLH�FUHDWHG�
/HW�LW�ILUVW�EH�VDLG�WKDW�WKH�HOHPHQWDO�EURXJKW�
LQWR�H[LVWHQFH�E\�WKLV�VLJLO�DUH�QRW�WUXH�HOHPHQ�
WDOV��+HQFH�WKH�FODVVLILFDWLRQ�RI�(OHPHQWDO�LQ�
VWHDG�RI�6XPPRQLQJ���:KLOH�WKHVH��FUHDWXUHV��
FUHDWHG�E\�WKH�SRZHU�RI�WKLV�VLJLO�KDYH�PDQ\�RI�
WKH�IXQFWLRQDOLWLHV�RI�DQ�(OHPHQWDO�VXPPRQHG�
E\�D�6FD[DWKURP�3ULHVW��6KDPDQLF�HOHPHQWDO�
VHUYDQWV�SRVVHVV�QR�LQQDWH�:LOOSRZHU�RU�,QWHOOL�
JHQFH��,QVWHDG��WKH\�DUH�PLQGOHVV�FRQVWUXFWV�
DVVHPEOHG�IURP�DYDLODEOH�HOHPHQWDO�PDWHULDOV���
7KH�HOHPHQWDOV�YDU\�JUHDWO\�LQ�KLW�GLFH�DQG�
VWUHQJWK�GHSHQGLQJ�RQ�WKH�TXDQWLW\�RI�DYDLODEOH�
PDWHULDOV��)RU�H[DPSOH��D�6KDPDQ�DWWHPSWLQJ�
WR�FUHDWH�D�ILUH�HOHPHQWDO�RXW�RI�D�FDPS�ILUH�
PLJKW�RQO\�EH�DEOH�WR�FUHDWH�D���KLW�GLH�FUHD�
WXUH��ZKLOH�D�GLIIHUHQW�6KDPDQ��JLYHQ�D�ODNH�WR�
GHDO�ZLWK�FRXOG�FUHDWH�D�WHQ�KLW�GLH�ZDWHU�HOH�
PHQWDO��$LU�HOHPHQWDOV�DUH�WKH�HDVLHVW��DV�WKDW�
HOHPHQW�LV�XVXDOO\�DYDLODEOH�LQ�TXDQWLW\���
,W�VKRXOG�EH�QRWHG�WKDW�IRU�WKH�SXUSRVHV�RI�GLV�
SHOOLQJ�DQ�HOHPHQWDO�RI�WKLV�W\SH��WKH�6KDPDQ
V�
:LOOSRZHU�LV�XVHG�DV�UHVLVWDQFH�QXPEHU��QRW�
WKH�HOHPHQWDO
V��ZKLFK�KDV�D�:LOOSRZHU�RI�]HUR���

0RUHRYHU��FUHDWLQJ�DQ�DLU�HOHPHQWDO�RI���RU����KLW�GLFH�LV�
GDQJHURXV��DV�LW�WHPSRUDULO\�GHSULYHV�WKH�DUHD�RI�DYDLO�
DEOH�R[\JHQ��)RU�DQ���KLW�GLH�DLU�HOHPHQWDO��D��ó���
VSKHUH�RI�DLU�LV�FRQVLGHUHG�WR�EH�LQ�D�VWDWH�RI�YDFXXP�IRU�
RQH�URXQG��FDXVLQJ��G��GDPDJH�WR�DQ\RQH�FDXJKW�LQ�WKH�
DUHD�RI�HIIHFW��)RU�D����KLW�GLH�HOHPHQWDO��D�����DUHD�LV�
WXUQHG�LQWR�D�YDFXXP��ZLWK�HTXDO�GDPDJH�WR�DOO�FDXJKW�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��
7KH�FKDUW�EHORZ�GHVFULEHV�WKH�KLW�GLFH��SRZHU��PRYH�
PHQW�FDSDELOLWLHV���

Hit Dice 
Duration 

Type Quantity of Mate-
rials 

BAtCh 
AC 

Dmg Movement 

1 HD 
2 turns  

Air 1000 Cu.Ft. of Air 19 
AC9 

1d4+1 8// Fly-A 
 

Fire Lit Torch 20 
AC9 

1d4 9// walk 
4// Fly-B 

Water Fountain or large 
bucket of water 

20 
AC10 

1d3+1 8// walk 
12// swim 

Earth Large rock, or 
bucket of pebbles 

19 
AC10 

1d4+2 6// walk 
2// dig 

2 HD 
1½ turns  

Air 4000 Cu.Ft. of Air 18 
AC9 

1d6 10// Fly-A 
 

Fire Camp fire or cook-
ing fire 

17 
AC9 

1d8 10// walk 
5// Fly-B 

Water Minimum 60 gallons 
of water 

19 
AC9 

1d6 12// walk 
14// swim 

Earth 50 lb. boulder or 
100lbs fill dirt 

18 
AC9 

1d6+2 8// walk 
2// dig 

5 HD 
1 turn  

Air 10000 Cu.Ft. of Air 
or cloud formation 

14 
AC4 

3d6 24// Fly-A 
 

Fire Large bonfire or 
blacksmith furnace 

13 
AC3 

3d6+3 15// walk 
9// Fly-B 

Water Minimum 250 gal-
lons of water 

14 
AC5 

5d4 15// walk 
18// swim 

Earth 150 lb. boulder or 
300lbs fill dirt 

14 
AC4 

3d8+3 12// walk 
3// dig 

8 HD 
8 rounds  

Air 40000 Cu.Ft. of Air 
or storm conditions 

10 
AC2 

4d6 36// Fly-A 
 

Fire house fire 10 
AC1 

5d6 18// walk 
9// Fly-B 

Water Minimum 500 gals 
of water, or pond 

11 
AC3 

7d4 15// walk 
24// swim 

Earth 500 lb. boulder or 
1000lbs fill dirt 

10 
AC2 

5d8+3 12// walk 
4// dig 

10HD 
5 rounds  

Air 100,000 Cu.Ft. of 
Air or tornado 

8 
AC0 

5d6 48// Fly-A 
 

Fire Forest fire, or city 
block fire 

7 
AC0 

6d6 24// walk 
12// Fly-B 

Water Minimum 1500 gals 
of water 

8 
AC1 

10d4 15// walk 
32// swim 

Earth 2500 lb. boulder or 
5000lbs fill dirt 

7 
AC0 

6d8+4 12// walk 
6// dig 

Table: Sigil of Elemental Servants  



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
8SRQ�FDOOLQJ�XSRQ�WKH�SRZHU�
RI�WKLV�VLJLO��DQ�HQHP\�RI�WKH�
6KDPDQ�VWDQGV�WKH�SRVVLELO�
LW\�RI�EHLQJ�GULYHQ�LQVDQH��
7KH�LQVDQLW\�EHVWRZHG�LV�DO�
ZD\V�D�GHELOLWDWLQJ�RQH�DQG�
FDQQRW�EH�FRQFHDOHG��DQG�LV�
DOZD\V�DW�PD[LPXP�LQWHQ�
VLW\���
8QOHVV�WKH�WDUJHW�PDNHV�D�
VXFFHVVIXO�VDYH�YHUVXV�
VOHHS�FKDUP��WKH�6KDPDQ�
KDV�WKH�SRZHU�WR�LQIOLFW�KLV�
YLFWLP�ZLWK�RQH�RI�WKH�IROORZ�
LQJ�FKRLFH�LQVDQLWLHV���
x� &DWDWRQLD����9LFWLP�FRO�
ODSVHV�LQ�D�GHDWKOLNH�WUDQFH�
DQG�ZLOO�QRW�PRYH���
x� )HDU����9LFWLP�IHDUV�WKH�

SUHVHQFH�RI�DOO�VHQWLHQW�OLIH��DQG�ZLOO�IOHH�IURP�DQ\�SHU�
VRQ���

x� 6XLFLGDO�GHSUHVVLRQ����9LFWLP�PXVW�PDNH�D�3DQLF�FKHFN�
RU�EH�RYHUZKHOPHG�E\�VXLFLGDO�IRUFHV��$IWHUZDUG��IROORZ�
QRUPDO�GHVFULSWLRQ�RQ�WKH�LQVDQLW\�6XLFLGDO�'HSUHVVLRQ���

x� +RPLFLGDO�0DQLD����9LFWLP�ZLOO�UHOHQWOHVVO\�WU\�WR�VOD\�DOO�
VHQWLHQW�OLIH�DQG�DQLPDOV���

7KH�LQVDQLWLHV�PHQWLRQHG�DERYH�DUH�WHPSRUDU\��DQG�ODVW�IRU�
RQH�URXQG�SHU�OHYHO�RI�WKH�6KDPDQ���
7KH�6KDPDQ�FDQ�FKRRVH�WR�PDNH�VXFK�LQVDQLWLHV�SHUPD�
QHQW��,Q�WKH�ODWWHU�FDVH��WKH�YLFWLP�IDLOLQJ�WKH�LQLWLDO�VDYH�YHU�
VXV�VOHHS�FKDUP�PD\�DWWHPSW�D�3DQLF�FKHFN�WR�DYRLG�EHLQJ�
GULYHQ�SHUPDQHQWO\�LQVDQH��6KRXOG�WKH�FKHFN�EH�VXFFHVV�
IXO��WKH�WDUJHW�RI�WKH�SRZHU�LV�FUD]HG�IRU�RQO\�WKUHH�URXQGV�
SHU�OHYHO�RI�WKH�6KDPDQ��2WKHUZLVH��PHQWDO�LQVWDELOLW\�ODVWV�
XQWLO�D�5HPRYH�&XUVH��,PEXH�ZLWK�/LIH�(QHUJ\��RU�0HPRU\�
7UDQFH�LV�LQYRNHG���
1RWH�WKDW�WKH�DWWHPSW�WR�GULYH�VRPHRQH�SHUPDQHQWO\�LQ�
VDQH�LV�DQ�DFW�RI�YDVW�HYLO�DQG�ZLOO�PRVW�FHUWDLQO\�DIIHFW�WKH�
DOLJQPHQW�RI�D�1HXWUDO�RU�*RRG�6KDPDQ��,I�WKH�6KDPDQ�LQ�
IOLFWV�D�SHUPDQHQW�LQVDQLW\��WKH�WRNHQ�LV�FRQVXPHG��DQG�DQ�
RXWOLQH�LPDJH�RI�WKH�DQLPDO�WRRWK�DSSHDUV�RQ�WKH�YLFWLP
V�
IRUHKHDG�XQWLO�WKH�LQVDQLW\�LV�UHPRYHG��

LQG�RI�WKH�'UDJRQ��
7LHU��)RXUWK�
&KDQW����URXQG��

5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
$UHD�RI�(IIHFW��7KH�6KDPDQ��
'XUDWLRQ��)LYH�URXQGV�SHU�OHYHO��
&ODVVLILFDWLRQ��(QKDQFHPHQW��
&RQ�/RVV����SRLQWV��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKH�6KDPDQ�FDOOV�XSRQ�WKLV�DVSHFW�
RI�WKH�'UDJRQ��WKH�6KDPDQ
V�PLQG�LV�HQ�
KDQFHG�ZLWK�PDQ\�WKH�SHUFHSWXDO�SRZ�
HUV�RI�WKH�'UDJRQ����DW�OHDVW�WR�WKH�H[WHQW�
WKDW�LV�EHDUDEOH�E\�WKH�FRPSDUDEO\�VLP�
SOH�+XPDQV�DQG�KXPDQRLGV���
)LUVW�RI�DOO��WKH�6KDPDQ��IRU�WKH�GXUDWLRQ�
RI�WKH�SRZHU��JDLQV��G����SRLQWV�RI�ERWK�
,QWHOOLJHQFH�DQG�:LVGRP��7KH�6KDPDQ�LV�
���LPPXQH�WR�LOOXVLRQV�IRU�HDFK�SRLQW�RI�
)DLWK�VKH�SRVVHVVHV��7KH�6KDPDQ�LV����
UHVLVWDQW�WR�FKDUP�OLNH�SRZHUV��L�H��DQ\�
WKLQJ�UHTXLULQJ�D�VDYH�YHUVXV�VOHHS�
FKDUP��IRU�HDFK�SRLQW�RI�FXUUHQW�:LOO�
SRZHU��)LQDOO\��WKH�6KDPDQ�KDV�D����
FKDQFH�SHU�OHYHO�RI�H[SHULHQFH�RI�GHWHFW�
LQJ�VSRNHQ�OLHV�ZLWKLQ�����RI�KHU���0RUH�
RYHU��KHU�HPSDWKLF�UHVLVWDQFH�LV�LQ�
FUHDVHG�E\������RU�EHFRPHV�����LI�QR�
HPSDWKLF�UHVLVWDQFH�LV�FXUUHQWO\�SRV�
VHVVHG����
:KHQ�FDOOLQJ�XSRQ�WKH�'UDJRQ��WKHUH�LV�
RIWHQ�D�SULFH�WR�SD\��7KLV�LV�FHUWDLQO\�WUXH�
ZLWK�WKH�0LQG�RI�WKH�'UDJRQ��:KLOH�WKH�
SRZHU�LV�LQ�HIIHFW��WKH�6KDPDQ�LV�D�YHUL�
WDEOH�EHDFRQ�RI�VSLULWXDO�SUHVHQFH�WR�
DQ\RQH�LPSOHPHQWLQJ�'HWHFW�6SLULWXDO�
)RUFHV��'HWHFW�*RRG�DQG�(YLO��RU�'HWHFW�
/DZ�&KDRV��RU�DQ\�SRZHU�WKDW�DSSUR[L�
PDWHV�WKHVH�FDSDELOLWLHV���0RUHRYHU��

LJLO�RI�WKH�0DQWOH�
RI�+RUURU��

7LHU��)RXUWK�
3UD\HU����URXQG��
7RNHQ�8VHG��7RRWK�IURP�D�UDELG�
DQLPDO�
5DQJH������SHU�OHYHO��OLQH�RI�
VLJKW�
$UHD�RI�(IIHFW��2QH�LQGLYLGXDO��
'XUDWLRQ��7ZR�IRUPV��VHH�EH�
ORZ��
&ODVVLILFDWLRQ��6OHHS�&KDUP��
6SLULW�&RVW�����SRLQWV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
ZKLOH�XQGHU�WKH�LQIOXHQFH�RI�WKH�
0LQG�RI�WKH�'UDJRQ��WKH�6KD�
PDQ
V�SXSLOV�WXUQ�UHG�OLNH�EORRG�
DQG�KHU�LULVHV�WXUQ�WR�EULPVWRQH���
2QFH�WKH�SRZHU�LV�H[SHQGHG��WKH�
6KDPDQ�PXVW�PDNH�D�VXFFHVVIXO�
VDYH�YHUVXV�V\VWHP�VKRFN�RU�HOVH�
IDOO�LQWR�D�FRPDWRVH�VWDWH�IRU��G��
URXQGV��(YHQ�LI�WKH�VDYH�LV�VXF�
FHVVIXO��WKH�6KDPDQ�WHPSRUDULO\�
ORVHV��G��SRLQWV�RI�:LOOSRZHU�DQG�
3HUFHSWLRQ��ZKLFK�UHJHQHUDWH�DW�D�

RDU�RI�WKH�'UDJRQ��
7LHU��)RXUWK�
&KDQW����URXQG��

5DQJH��7RXFK��
$UHD�RI�(IIHFW��2QH�SHUVRQ�
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��&RPEDW��
&RQ�/RVV����SRLQWV��
6SLULW�&RVW�����SRLQWV��
7KH�OXFN\�UHFLSLHQW�RI�WKLV�&DOOLQJ�
LV�JLYHQ�WKH�DELOLW\�WR�VFUHDP�RQFH�
ZLWK�WKH�IXOO�IRUFH�RI�WKH�'UDJRQ
V�
FU\��$�GHDIHQLQJ��IHDUIXO�VRXQG����
WKH�VKRFNZDYH�RI�WKH�5RDU�UROOV�
RXWZDUG�OLNH�D�WKXQGHUFODS��VWULN�
LQJ�DQ\RQH�ZLWKLQ�WKH�DUHD�RI�HI�
IHFW�ZLWK��G���FRPSUHVVLRQ�GDP�
DJH���
7KH�DUHD�RI�HIIHFW�LV�D�����FRQL�
FDO�UHJLRQ�HPDQDWLQJ�IURP�WKH�
PRXWK�RI�WKH�UHFLSLHQW�DQG�H[�
WHQGLQJ�RXWZDUG�����SHU�OHYHO�RI�
WKH�6KDPDQ��$VLGH�IURP�WKH�
�G���GDPDJH��VDYH�YHUVXV�DUHD�
HIIHFW�IRU�KDOI�GDPDJH���WKH�YLF�
WLPV�RI�LWV�SRZHU�DUH�FRPSOHWHO\�

GHDIHQHG�IRU��G��WXUQV�XQOHVV�D�
VXFFHVVIXO�VDYH�YHUVXV�V\VWHP�
VKRFN�LV�PDGH���
7KH�SRZHU�RI�WKLV�FDOOLQJ�DIIHFWV�
ORZHU�OLIH�IRUPV�DQG�LQDQLPDWH�
REMHFWV�DV�ZHOO��7UHHV��KRXVHV��
ERDWV��URFNV��IDUP�DQLPDOV��DQG�
WKH�OLNH�DUH�DOO�VXEMHFW�WR�WKH�
�G���GDPDJH�WKLV�SRZHU�
XQOHDVKHV��,QDQLPDWH�REMHFWV�
PD\�PDNH�D�VDYH�YHUVXV�KDU�
PRQLFV�IRU�KDOI�GDPDJH���
2QFH�WKH�5RDU�LV�XVHG��WKH�UH�
FLSLHQW�RI�WKLV�SRZHU�LV�UHQGHUHG�
PXWH�IRU�RQH�WXUQ�SHU�SRLQW�RI�
(QGXUDQFH�EHORZ������

LJLO�RI�WKH�7KXQGHU�
KHDG��
7LHU��)RXUWK��

3UD\HU����URXQGV��
7RNHQ�8VHG��5RG�PDGH�IURP�
PDJQHWLWH�
5DQJH��&HQWUHG�RQ�WKH�6KDPDQ��
$UHD�RI�(IIHFW��&\OLQGULFDO�YRO�
XPH������UDGLXV�SHU�OHYHO��
'XUDWLRQ����URXQGV�SHU�OHYHO��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKH�6KDPDQ�EHJLQV�FKDQW�
LQJ�WKH�SUD\HU��WKH�VN\��QR�PDWWHU�
KRZ�FOHDU��EHJLQV�WR�GDUNHQ�ZLWK�
WKXQGHUKHDGV�WDOO�DQG�SURXG��
7KH�WRNHQ�XVHG����D�VWRQH�RU�
FOXPS�RI�VDQG��FKXQN�RI�ZRRG��RU�
DQ\WKLQJ�HOVH�WKDW�KDV�EHHQ�
VWUXFN�E\�OLJKWQLQJ����EHJLQV�WR�
JORZ�EULJKWO\��DV�LI�E\�D�6RQJ�RI�

*UHDWHU�/LJKW��ZLWK�D�OLJKW�WKH�FRO�
RXU�RI�QDWXUDO�OLJKWQLQJ��$QG�DV�
WKH�WKXQGHU�FORXGV�UROO�LQ��VR�
GRHV�WKH�ZLQGV�RI�WKH�VWRUP��
ZKLFK�EORZ����PLOHV�SHU�KRXU�
��G��03+�SHU�OHYHO�RI�WKH�6KD�
PDQ���
2QFH�WKH�SUD\HU�LV�FRPSOHWH��WKH�
6KDPDQ�FDQ�DWWHPSW�WR�GLUHFW�D�
OLJKWQLQJ�EROW�DW�D�GHVLJQDWHG�IRH�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��8VLQJ�D�
5DQJHG�7RXFK�$WWDFN��WKH�6KD�
PDQ�FDQ�GLUHFW�D�OLJKWQLQJ�EROW�
IURP�WKH�VN\�ZKLFK�LQIOLFWV��G��
GDPDJH�SHU�OHYHO�DJDLQVW�LWV�YLF�
WLP��RI�ZKLFK�KDOI�LV�QHJDWHG�LI�D�
VXFFHVVIXO�VDYH�YHUVXV�PDJLFDO�
ZHDSRQ�LV�PDGH��(YHU\�WZR�
URXQGV�WKDW�SDVV��WKH�6KDPDQ�
FDQ�GLUHFW�DQRWKHU�VXFK�EROW���
(QHPLHV�ZHDULQJ�DOO�PHWDO�DU�
PRXU�WDNH�DQ�DGGLWLRQDO�����
GDPDJH�DQG�WDUJHW�DW����WR�PLV�
VLOH�%$W&K��2Q�D�FULWLFDO�IXPEOH�
RQ�WDUJHWLQJ��WKH�6KDPDQ�DXWR�
PDWLFDOO\�VWULNHV�KLPVHOI�ZLWK�D�
PLVVSHQW�EROW�RI�OLJKWQLQJ��VDYH�
IRU�KDOI�GDPDJH���

LJLO�RI�:DU��
7LHU��)RXUWK�
3UD\HU����URXQG�

7RNHQ�8VHG��'DJJHU�FDUYHG�
IURP�2DN��
5DQJH������SHU�OHYHO��
$UHD�RI�(IIHFW��6SHFLDO��
'XUDWLRQ����URXQGV�SHU�OHYHO�
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKH�6KDPDQ�OLIWV�WKH�WR�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
NHQ�GDJJHU�WR�WKH�VN\�DQG�
GUDZV�ZLWK�LW�WKH�SURSHU�VLJLO��
WKH�FRPEDW�VNLOO�RI�KLV�IULHQGV�
DQG�FODQVPDQ�DUH�LPSURYHG���
7KH�GHJUHH�RI�LPSURYHPHQW�
GHSHQGV�RQ�WKH�QXPEHU�RI�
SHRSOH�DIIHFWHG��7KH�6KDPDQ�

FDQ�FKRRVH�WR�GLVSHUVH�KLV�
SRZHU�DPRQJ�D�ZLGH�DUUD\�RI�
ILJKWHUV��RU�KH�FDQ�FKRRVH�WR�
UDGLFDOO\�LQFUHDVH�WKH�FRPEDW�
UDWLQJ�RI�MXVW�D�IHZ�SHRSOH��RU�
HYHQ�MXVW�RQH��7KH�WDEOH�EHORZ�
VWDWHV�WKH�FRPEDW�LQFUHDVH�SUR�
JUHVVLRQV��

Scope of power BAtCh Bonus Damage Bonus Hit Point Bonus 

One individual 4 3 +1d10 

One person/ two levels 3 3 +1d6 

One person per level 3 1 +1d4 

Two people per level 2 1 +1d3 

Five people per level 1 1 1 

7KH�WRNHQ�LV�FRQVXPHG�E\�WKH�LQYRFDWLRQ�RI�WKH�SRZHU��:KHQ�WKH�SRZHU�RI�WKH�
VLJLO�ILUVW�WDNHV�HIIHFW��WKH�GDJJHU�EXUVWV�LQWR�EULJKW�RUDQJH�IODPHV��XVLQJ�WKH�
ZRRGHQ�GDJJHU�DV�IXHO�IRU�WKH�EOD]H��7KH�GDJJHU�PXVW�EH�FDUYHG�IURP�RDN�WR�
DFKLHYH�IXOO�GXUDWLRQ�RI�WKH�SRZHU��/HVVHU�ZRRGV�FDQ�EH�XVHG�LQ�DQ�HPHU�
JHQF\��EXW�WKH�SRZHU�ODVWV�RQO\��G����URXQGV�

LJLO�RI�:HDSRQU\��
7LHU��)RXUWK�
3UD\HU����WXUQV��&HUHPRQ\���

7RNHQ�8VHG��7KH�SURSRVHG�ZHDSRQ��
5DQJH��7RXFK��
$UHD�RI�(IIHFW��7KH�ZHDSRQ��
'XUDWLRQ��3HUPDQHQW��
&ODVVLILFDWLRQ��%HQHGLFWLRQV��
6SLULW�&RVW�����SRLQWV��
:KHQ�D�%DUEDULDQ�UHDFKHV�HLJKWK�
OHYHO�KH�RU�VKH�LV�HPSRZHUHG�WR�FUH�
DWH�D�&KRVHQ�:HDSRQ��2QFH�WKH�&KR�
VHQ�:HDSRQ�LV�FUHDWHG��WKH�%DUEDULDQ�
�RU�RWKHU�DOO\�WR�WKH�&ODQ��FDQ�UHTXHVW�
WKDW�WKH�6KDPDQ�HQKDQFH�LW�IXUWKHU�
WKURXJK�WKH�XVH�RI�WKLV�VLJLO��7KH�6KD�
PDQ�ZLOO�W\SLFDOO\�DJUHH�WR�WKLV�SURFH�
GXUH�RQO\�LI�WKH�%DUEDULDQ�RU�&ODQ�DOO\�
KDV�GRQH�VRPHWKLQJ�WR�HDUQ�VXFK�D�
ERRQ��8SVWDUWV�DQG�WKRVH�XQZRUWK\�
ZKR�SHVWHU�WKH�6KDPDQ�WRR�PXFK�PD\�
ILQG�WKHLU�ZHDSRQV�FXUVHG�LQVWHDG�RI�
LPSURYHG��WKH�ZHDSRQ�PD\�IXQFWLRQ�
QRUPDOO\�LQ�SUDFWLFH��EXW�WKH�VXSHU�
QDWXUDO�SRZHU�EHVWRZHG�ZLOO�UHYHUVH�
GXULQJ�DFWXDO�FRPEDW���7KLV�LQYRFDWLRQ�
LV�XVXDOO\�SDUW�RI�D�JUDQG�FHUHPRQ\�
WKDW�PD\�EH�SDUW�RI�D�UHOLJLRXV�RU�KROL�
GD\�FHOHEUDWLRQ��RU�SRVVLEO\�GXULQJ�D�
SRVW�EDWWOH�YLFWRU\�MXELOHH���
%\�WKH�SRZHU�RI�WKLV�VLJLO��WKH�ZHDSRQ�
ZLOO�WKHUHDIWHU�JHQHUDWH�WKH�XVH�RI�RQH�
VSHFLDO�SRZHU�RQFH�SHU�GD\��7KH�
SRZHU�VKRXOG�EH�HTXLYDOHQW�LQ�VFRSH�
WR�D�ILUVW�WLHU�6KDPDQ��:LVKVLQJHU�RU�
3ULHVWO\�LQYRFDWLRQ��7KH�*DPH�0DVWHU�
KDV�WKH�ILQDO�ZRUG�RQ�WKH�IHDWXUHV�DQG�
OLPLWDWLRQV�RI�WKH�EHVWRZHG�SRZHU��
7KLV�HQKDQFHPHQW�FRXQWV�WRZDUGV�WKH�
GHYLFH
V�PD[LPXP�OLPLW�RI�IRXU�VXSHU�
QDWXUDO�XSJUDGHV��

5HTXLUHPHQWV����WK�OHYHO��)DLWK����RU�OHVV��RU���WK�
/HYHO��)DLWK�����������WK�OHYHO��)DLWK����������WK�
/HYHO��)DLWK�������)DLWK�&KHFN�WR�DFWLYDWH��6SHOOV�
XVH�6SLULW�3RLQWV��GUDZQ�VLJLO��DQG�WRNHQV��

)LIWK�7LHU�,QYRFDWLRQV�

UHDWK�RI�WKH�'UDJRQ��
7LHU��)LIWK�
&KDQW����URXQG��

5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
$UHD�RI�(IIHFW������ORQJ�FRQH�
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH��
&RQ�/RVV����SRLQWV��
6SLULW�&RVW�����SRLQWV��

7KLV�SRZHU�XQOHDVKHV�D�
VHDULQJ�WRQJXH�RI�IODPH�
DJDLQVW�WKH�XQIRUWXQDWH�
WDUJHWV�RI�WKH�6KD�
PDQ
V�ZUDWK��7KH�
IODPHV�IURP�WKH�6KD�
PDQ
V�RZQ�PRXWK�DQG�
LQIOLFW��G���GDPDJH�
DJDLQVW�DQ\�LQGLYLGXDOV�
FDXJKW�ZLWKLQ�WKH�FRQ�
IODJUDWLRQ��$�VXFFHVVIXO�
VDYH�YHUVXV�DUH�HIIHFW�
KDOYHV�WKH�GDPDJH���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

LJLO�RI�'U\�%RQHV��
7LHU��)LIWK��
3UD\HU����VHJPHQWV��SHRSOH�����ZHHN�

�LWHPV��
7RNHQ�8VHG��'HFD\HG�WRRWK��KXPDQRLG��
5DQJH��7RXFK�
'XUDWLRQ��6SHFLDO��
$UHD�RI�(IIHFW��2QH�SHUVRQ�RU�REMHFW��
&ODVVLILFDWLRQ��'HDWK�0DJLF��%HQHGLFWLRQV��
6SLULW�&RVW�����SRLQWV��
%\�WKH�SRZHU�RI�WKLV�VLJLO��WKH�6KDPDQ�LV�
DEOH�WR�EHVWRZ�D�SRZHUIXO�FXUVH�RQ�DQ�
HQHP\�RU�DQ�REMHFW��%\�XQOLNH�WKH�6LJLO�
RI�0DOHYROHQFH��WKH�GXUDWLRQ�LV�SHUPD�
QHQW�XQWLO�WKH�RULJLQDO�6KDPDQ�OLIWV�LW��D�
VLJLO�RI�6DIH�/LIH�LV�FDVW��DQ�$EMXUH�FODVV�
GLVSHO��DQ�RUGLQDU\�'LVSHO�0DJLF�LV�QRW�
VXIILFLHQW��LV�FDVW�DJDLQVW�LW��RU�DQ�,PEXH�
ZLWK�/LIH�(QHUJ\�LV�XVHG��WKH�LQWHQGHG�
YLFWLP�FDQ�DWWHPSW�WR�DYRLG�WKH�FXUVH�E\�
PDNLQJ�D�VXFFHVVIXO�VDYH�YHUVXV�GHDWK�
PDJLF��
6XJJHVWHG�FXUVH�HIIHFWV�DJDLQVW�SHRSOH�RU�OLYLQJ�
FUHDWXUHV�DUH�DV�IROORZV���
x� 0DNH�DOO�DUPRXU�XVHOHVV��VR�WKDW�$&�LV�QRZ�

UDFLDO�$&�PRGLILHG�IRU�'(;���
x� 5HGXFH�D�VLQJOH�SULPDU\�DWWULEXWH�WR�����
x� 5HGXFH�WKH�HIIHFWLYH�OHYHO�RI�WKH�FKDUDFWHU�

E\��G���WKH�FKDUDFWHU�GRHV�QRW�DFWXDOO\�ORVH�
WKHVH�OHYHOV��EXW�ORVH�DFFHVV�WR�WKRVH�OHYHOV�
XQWLO�WKH�VSHOO�LV�UHYHUVHG�VRPHKRZ����

x� 0DNH�FKDUDFWHU�DWWDFN�ODVW�LQ�HDFK�URXQG���
x� +DYH�EDG�OXFN��UROO�DOO�GLFH�WZLFH�DQG�WDNH�

ZRUVW�QXPEHU�RQ�DOO�G���DQG�G����UROOV�
KHQFHIRUWK����

)RU�LQDQLPDWH�REMHFWV��VRPH�XVHIXO�FXUVHV�DUH���

x� 2EMHFW�FDWFKHV�ILUH�ZKHQ�WRXFKHG��FDXVLQJ�YLFWLP��G��SRLQWV�RI�GDP�
DJH�SHU�URXQG�XQWLO�GURSSHG��2EMHFW�LV�QRW�GHVWUR\HG���

x� 2EMHFW�VXGGHQO\�FRDWV�LWVHOI�ZLWK�D�VNLQ�FRQWDFW�,QW����SRLVRQ���
x� 2EMHFW�ZLOO�EHFRPH�UDGLRDFWLYH�DQG�LQIOLFW�����5(0V�HDFK�URXQG�LQ�D�

�����UDGLXV���
x� :KHQ�DQ�REMHFW�LV�HQFKDQWHG�ZLWK�D�FXUVH��WKH�GHYLFH�PXVW�VDYH�YHU�

VXV�PDJLF�WR�VXUYLYH�WKH�HQFKDQWPHQW�SURFHVV��(DFK�FXUVH�FRXQWV�DV�
RQH�HQFKDQWPHQW��DV�SDUW�RI�D�IRXU�HQFKDQWPHQW�PD[LPXP���

7KH�SUHYLRXV�FXUVH�GHVFULSWLRQV�DUH�RQO\�VXJJHVWLRQV��&UHDWLY�
LW\�LV�HQFRXUDJHG�LQ�WKH�ZRUGLQJ�RI�HDFK�FXUVH��7KH�VXJJHV�
WLRQV�PHQWLRQHG�DERYH�VLPSO\�VKRZ�WKH�VFRSH�RI�SRZHU�DO�

LJLO�RI�(OHPHQWDO�
0DVWHU\��

7LHU��)LIWK�
3UD\HU����VHJPHQWV��
7RNHQ�8VHG��9DULHV��
$UHD�RI�HIIHFW��7KH�6KDPDQ��
5DQJH�������
'XUDWLRQ����URXQGV��
&ODVVLILFDWLRQ��'HIHQFH��&RPEDW��
6SLULW�&RVW�����SRLQWV��
:LWK�WKLV�SRZHU��WKH�6KDPDQ�
JDLQV�D�OLPLWHG�PDVWHU\�RI�D�FKR�
VHQ�HOHPHQW�W\SH��(DUWK��$LU��)LUH��
RU�:DWHU��7KH�6KDPDQ�FKRRVHV�
WKH�HOHPHQW�KH�ZLVKHV�WR�PDVWHU�
XSRQ�FDVWLQJ�WKLV�6LJLO��2QFH�LQ�
YRNHG��HQHUJ\�RI�WKH�DSSURSULDWH�
FRORXU�ZLOO�GDQFH�DQG�DUF�DERXW�
WKH�6KDPDQ���JUHHQ�IRU�(DUWK��UHG�
IRU�)LUH��GHHS�EOXH�IRU�:DWHU��DQG�
EOXH�ZKLWH�IRU�$LU���
7KLV�SRZHU�EHVWRZV�XSRQ�WKH�6KD�
PDQ�����UHVLVWDQFH�WR�DOO�HOH�
PHQWDO�GDPDJH�RI�WKH�W\SH�FKR�
VHQ�XSRQ�FDVWLQJ��1RWH�WKDW�ZKLOH�
WKLV�SRZHU�SURWHFWV�ERWK�WKH�6KD�

PDQ�DQG�KLV�HTXLSPHQW�IURP�
GDPDJH��LW�GRHV�QRW�SURWHFW�
KLP�IURP�VHFRQGDU\�HIIHFWV��
VXFK�DV�EHLQJ�WUDSSHG�LQ�D�
FXEH�RI�LFH��EHLQJ�XQDEOH�WR�
VHH�KLV�RSSRQHQWV�LQ�D�KD]H�RI�
ILUH�DQG�VPRNH��DQG�VR�RQ��$�
6KDPDQ�FDQQRW�EH�XQGHU�WKH�
HIIHFW�RI�PRUH�WKDQ�RQFH�FDVW�
LQJ�RI�WKLV�SRZHU�DW�D�JLYHQ�
WLPH���
,Q�DGGLWLRQ�WR�WKH�HOHPHQWDO�
SURWHFWLRQ�JUDQWHG�E\�WKLV�
SRZHU��WKH�6KDPDQ�FDQ�VSHQG�
KLV�DWWDFN�URXWLQH�IRU�WKH�
URXQG�WR�FDOO�IRUWK�HOHPHQWDO�
UHWULEXWLRQ�DJDLQVW�D�VLQJOH�
WDUJHW�WKDW�LV�ZLWKLQ����IHHW�RI�
WKH�6KDPDQ��7KH�WDUJHW�LPPH�
GLDWHO\�WDNHV��G��SRLQWV�RI�WKH�
FKRVHQ�W\SH�RI�HOHPHQWDO�
GDPDJH�ZLWK�D�VDYH�YHUVXV�
DUHD�HIIHFW�IRU�KDOI�GDPDJH���
7KH�6KDPDQ�FKRRVHV�WKLV�
6LJLO
V�SRZHUV�EDVHG�XSRQ�WKH�
IROORZ�HOHPHQWV��$FLGV�DQG�
%DVHV��(DUWK���)LUH�DQG�VPRNH�
�)LUH���&ROG��:DWHU���DQG�(OHF�
WULFLW\��$LU����
7KH�WRNHQV�XVHG�DUH��GLUW�RU�
OHDYHV�IRU�(DUWK��DVK�IRU�)LUH��
ZDWHU��PXG��RU�LFH�IRU�:DWHU��
DQG�VHHGV��SROOHQ��RU�VSRUHV�
IRU�$LU���



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
RUP�RI�WKH�'UDJRQ��
7LHU��)LIWK�
&KDQW����URXQGV��

5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
$UHD�RI�(IIHFW��7KH�6KDPDQ��
'XUDWLRQ����URXQGV�SHU�OHYHO��
&ODVVLILFDWLRQ��(QKDQFHPHQW��
&RQ�/RVV�����SRLQWV��
6SLULW�&RVW�����SRLQWV��
$�6KDPDQ�FDOOLQJ�XSRQ�WKLV�SRZHU�
FDOOV�XSRQ�DOO�DVSHFWV�RI�WKH�
'UDJRQ��DV�PXFK�RI�WKH�'UDJRQ�
DV�D�PDQ�FDQ�EHFRPH��WKH�6KD�
PDQ�GRHV�EHFRPH���
)LUVW�DQG�IRUHPRVW��WKH�6KDPDQ�
WDNHV�RQ�WKH�OLNHQHVV�RI�D�GUDJRQ��
EULJKW�JUHHQ��ZLWK�VHHPLQJO\�PH�
WDOOLF�VFDOHV��DQG�EURDG�PDMHVWLF�
ZLQJV��7KH�6KDPDQ�FDQ�IO\�DW�0&
�&��ZLWK�D�VSHHG�RI��������7KH�
'UDJRQ
V�JURXQG�PRYHPHQW�LV�
�����ZKHQ�UXQQLQJ�RQ�DOO�IRXUV��
0RUHRYHU��ZKLOH�WKH�SRZHU�LV�LQ�
IRUFH��WKH�6KDPDQ
V�KLW�SRLQWV�DUH�
WHPSRUDULO\�GRXEOHG��%HFDXVH�WKH�
'UDJRQ�LV�VWURQJ��FOHYHU��DQG�
ZLVH��WKH�6KDPDQ�JDLQV����WR�
6WUHQJWK��,QWHOOLJHQFH��DQG�:LV�
GRP��7KH�6KDPDQ
V�EDVH�DUPRXU�
FODVV�GURSV�E\�VL[�SRLQWV��ZLWK�D�
PD[LPXP�EHQHILW�RI�$&�������7KH�
6KDPDQ�DOVR�JDLQV�DQ�LQFUHDVH�LQ�
KLV�HPSDWKLF�UDWLQJ�����SHU�
OHYHO�����
7KH�6KDPDQ
V�FRPEDW�DWWDFNV�
DUH�GHYDVWDWLQJ��(DFK�URXQG��WKH�
6KDPDQ�JHWV�D�FODZ�FODZ�ELWH�
URXWLQH�WKDW�LQIOLFWV��G�����
�G������G���GDPDJH���$V�WKH�
6KDPDQ
V�VHFRQG�DWWDFN�URXWLQH��

KH�RU�VKH�FDQ�LQIOLFW�D�WDLO�ODVK�
ZKLFK�GRHV��G��GDPDJH��)LQDOO\��
VKRXOG�WKH�6KDPDQ�FKRRVH�WR�
LPSOHPHQW�WKH�EUHDWK�ZHDSRQ��LW�
LQIOLFWV��G���GDPDJH�LQ�D�FRQH�
����ORQJ��WKH�EUHDWK�ZHDSRQ�FDQ�
EH�XVHG�RQFH�HYHU\�IRXU�URXQGV���
2QFH�WKH�SRZHU�LV�DW�DQ�HQG��
KRZHYHU��WKH�6KDPDQ�PXVW�VDYH�
YHUVXV�V\VWHP�VKRFN�RU�ORVH�DQ\�
UHPDLQLQJ�VSLULWXDO�SRLQWV��1RU�
PDO�UHVW�DQG�SUD\HU�ZLOO�DOORZ�WKH�
6KDPDQ�WR�UHFRYHU�QRUPDOO\���

LJLO�RI�/LIH�+DQG��
7LHU��)LIWK��
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��&KXQN�RI�JLQJHU�
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
$UHD�RI�(IIHFW��2QH�SHUVRQ��
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
6SLULW�&RVW�����SRLQWV��
7KLV�VLJLO�IXQFWLRQV�LQ�D�VLPLODU�
PDQQHU�DV�6LJLO�RI�+HDOLQJ��H[�
FHSW�WKDW�WKH�EHQHILW�WR�WKH�UHFLSL�
HQW�LV�KHDOLQJ�IRU��G����KLW�
SRLQWV��7KH�JLQJHU�FKXQN�PXVW�EH�
FRQVXPHG�E\�WKH�UHFLSLHQW��,I�WKH�
SHUVRQ�WR�UHFHLYH�KHDOLQJ�LV�XQ�
FRQVFLRXV��WKHQ�WKH�6KDPDQ�
PXVW�JULQG�WKH�WRNHQ�LQWR�D�SRZ�
GHU�RU�SDVWH�DQG�SXW�LW�LQWR�WKH�
UHFLSLHQW
V�PRXWK��)RU�FHUHPRQLDO�
SXUSRVHV��WKH�JLQJHU�FKXQN�FDQ�
EH�PDGH�LQWR�D�VWHDPLQJ�KRW�EHY�
HUDJH��VXFK�DV�WHD��DQG�LPELEHG�
DV�SDUW�RI�D�UHOLJLRXV�VHUYLFH���

LIH�RI�WKH�'UDJRQ��
7LHU��)LIWK�
&KDQW����URXQG�5DQJH��

7RXFK�
$UHD�RI�(IIHFW��2QH�SHUVRQ�
'XUDWLRQ��3HUPDQHQW�
&ODVVLILFDWLRQ��+HDOLQJ�
&RQ�/RVV����SRLQWV��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKLV�SRZHU�LV�FDOOHG�XSRQ��
WKH�6KDPDQ�LV�LPEXHG�ZLWK�D�
VPDOO�SDUW�RI�WKH�'UDJRQ
V�OLIH�
IRUFH��,I�WKH�6KDPDQ�FKDQQHOV�WKLV�
HQHUJ\�LQWR�D�ZRXQGHG�SHUVRQ��
WKHQ�WKH�SHUVRQ�LV�KHDOHG�WR�PD[L�
PXP��KDV�DOO�PDGQHVV��SRLVRQ��
GLVHDVH��DQG�UDGLRDFWLYH�FRQWDPL�
QDWLRQ�UHPRYHG��DQG�LV�JUDQWHG�
�G���WHPSRUDU\�ERQXV�KLW�SRLQWV�
WKDW�ODVW�IRU��G��GD\V��,I�WKH�6KD�
PDQ�XVHV�WKLV�RQ�D�GHDG�SHUVRQ�
ZKR�KDV�EHHQ�GHDG�OHVV�WKDQ�D�
ZHHN��WKHQ�WKH�SHUVRQ�LPPHGL�
DWHO\�UHJDLQV�KLV�RU�KHU�OLIH�ZLWK�IXOO�
KLV�SRLQWV�DQG�DOO�GLVHDVHV�RU�SRL�
VRQV�FXUHG��QR�&21�ORVV����,I�WKH�
ERG\�KDV�EHHQ�GHDG�HLJKW�WR�WKLUW\�
GD\V��WKHQ�WKH�SHUVRQ�LV�EURXJKW�
EDFN�WR�OLIH�ZLWK�RQH�KLW�SRLQW�DQG�
�G��OHVV�&RQVWLWXWLRQ��,I�WKH�6KD�
PDQ�XVHV�WKLV�SRZHU�RQ�KLPVHOI��
WKHQ�WKH�6KDPDQ�LV�LQVWDQWO\�IUHH�
RI�FXUVHV��GLVHDVHV��SRLVRQV��PDG�
QHVV��DQG�UDGLRDFWLYH�FRQWDPLQD�
WLRQ��DQG�UHJHQHUDWHV�KLW�SRLQWV�DW�
WKH�UDWH�RI��G��SHU�URXQG�LQ�WKH�
IDFH�RI�DQ\�LQMXU\�VXVWDLQHG�LQ�WKH�
IROORZLQJ����KRXU�SHULRG��,I�XVHG�
RQ�DQ�DPSXWHH��WKH�SRZHU�ZLOO�UH�
JHQHUDWH�RQH�OLPE��,I�WKH�SHUVRQ�
KDV�EHHQ�WKH�YLFWLP�RI�'HDWK�
0DJLF��WKLV�SRZHU�ZLOO�UHYHUVH�WKH�
ORVV�RI�DWWULEXWHV��OHYHOV��KLW�GLFH��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
7KLV�SRZHU�
FDQ�UDLVH�
D�VODLQ�LQ�
GLYLGXDO�
IURP�WKH�
GHDG�VR�
ORQJ�DV�
GHDWK�RF�
FXUUHG�
ZLWKLQ����
KRXUV�����
KRXUV�SHU�
OHYHO�RI�
WKH�6KD�
PDQ��,I�
WKH�LQGL�

YLGXDO�LV�UDLVHG�IURP�WKH�GHDG��KH�RU�
VKH�FRPHV�EDFN�WR�OLIH�ZLWK���SRLQWV�
SHU�KLW�GLH��7KH�FKDUDFWHU
V�KLW�SRLQWV�
GR�UHWXUQ�WR�QRUPDO�JLYHQ�WLPH�DQG�
UHVW��+RZHYHU��WKH�&RQVWLWXWLRQ�RI�WKH�
LQGLYLGXDO�LV�SHUPDQHQWO\�UHGXFHG�E\����
DQG�QRW�HYHQ�D�:LVK�FDQ�XQGR�WKLV��

7KLV�SRZ�
HUIXO�VLJLO�
FDXVHV�D�
YLDO�RI�WKH�
6KDPDQ
V�
EORRG�WR�
H[SORGH�
RXWZDUG�
DV�VKDUGV�
RI�UXVW�UHG�
JODVV��7R�
DFFRP�
SOLVK�WKLV��
WKH�6KD�
PDQ�PXVW�
KDYH�D�

JODVV�YLDO�WKDW�KROGV�SUHFLVHO\�RQH�
RXQFH�DQG�ILOO�LW�ZLWK�KHU�RZQ�EORRG��
7KHQ��EHIRUH�RQH�GD\�SHU�OHYHO�KDV�
SDVVHG��IOLQJ�WKH�YLDO�LQWR�PHOHH�FRP�
EDW��:KHQ�WKH�YLDO�EUHDNV��WKH�EORRG�LV�
UHOHDVHG��EXW�LV�WUDQVIRUPHG�LQWR�WKLQ�
JODVV�VSLNHV�WKDW�FXW�DV�VKDUS�DV�UD�

LJLO�RI�WKH�6FDW�
WHUHG�0LQG��

7LHU��)LIWK�
3UD\HU����URXQG��
7RNHQ�8VHG��:KLWH�PXVKURRP��
5DQJH�������
'XUDWLRQ����URXQGV�SHU�OHYHO��
$UHD�RI�(IIHFW������UDGLXV�
&ODVVLILFDWLRQ��6OHHS�&KDUP��
6SLULW�&RVW�����SRLQWV��
:LWK�WKLV�VLJLO��WKH�6KDPDQ�
LV�DEOH�WR�EULQJ�JUHDW�FRQIX�
VLRQ�XSRQ�KLV�HQHPLHV��
:LWKLQ�WKH�DUHD�RI�HIIHFW��DOO�
HQHPLHV�ZLOO�VHH�LQ�GRXEOH�
YLVLRQ��PDNLQJ�DOO�DWWDFNV�
DQG�SDUULHV�RFFXU�DW�����
0RUHRYHU��HDFK�DIIHFWHG�LQ�
GLYLGXDO�PXVW�VDYH�YHUVXV�
VOHHS�FKDUP�RU�HOVH�EH�DI�
IOLFWHG�ZLWK�D�UDQGRPO\�JHQ�
HUDWHG�LQVDQLW\�WKDW�DEDWHV�
LQ���ZHHN�SHU�OHYHO�RI�WKH�
6KDPDQ��)XUWKHUPRUH��WKH�
DIIOLFWHG�LQGLYLGXDOV�ZLOO�KDO�
OXFLQDWH�GLVWXUEDQFHV�LQ�
JUDYLW\�DQG�WHUUDLQ��QR�VDYH���
WKXV�PDNLQJ�WKHLU�PRYH�
PHQW�����QRUPDO��)LQDOO\��
HDFK�LQGLYLGXDO�ZLOO�EH�DI�
IOLFWHG�ZLWK�DSKDVLD��PDNLQJ�
VSHHFK�DQG�WKH�ZULWWHQ�ZRUG�

DLO�RI�WKH�'UDJRQ��
7LHU��)LIWK�
&KDQW����URXQG��

5DQJH��,QWHUQDO�WR�WKH�6KDPDQ��
$UHD�RI�(IIHFW��7KH�6KDPDQ��
'XUDWLRQ����URXQGV�SHU�OHYHO��
&ODVVLILFDWLRQ��6XPPRQLQJ��
&RQ�/RVV����SRLQWV��
6SLULW�&RVW�����SRLQWV��
:KHQ�WKLV�SRZHU�LV�FDOOHG�
XSRQ��WKH�6KDPDQ�FRQMXUHV�
XS�D�JUHHQ��VFDO\�ZKLS�ZLWK�
ZKLFK�WR�EHDW�KLV�IRHV��7KH�
ZKLS�ORRNV�OLNH�D�GUDJRQ
V�WDLO��
DQG�WKXV�WKH�QDPH��,Q�FRP�
EDW��LW�LQIOLFWV��G��GDPDJH�SHU�
EORZ��LW�FDQ�EH�FUDFNHG�WZLFH�
SHU�URXQG���LV����WR�KLW��DQG�
KDV�DQ�LQLWLDWLYH�PRGLILHU�RI����
,W�KDV�QR�SDUU\LQJ�YDOXH��EXW�
FDQ�EH�FRPPDQGHG�WR�ZUDS�
DURXQG�WKLQJV��OLNH�DQ�
�,QGLDQD�-RQHV��ZKLS���$GGL�
WLRQDOO\��WKH�ZKLS�FDQ�ILUH�HOHF�
WULFDO�GLVFKDUJHV�DW�D�UDQJH�RI�
XS�WR������7KHVH�HOHFWULFDO�

XQGHUVWDQGDEOH�RQO\�LI�D�VXF�
FHVVIXO�:LOOSRZHU�FKHFN�LV�
PDGH�E\�ERWK�OLVWHQHU�DQG�
VSHDNHU��PRGLILHG�DW�D�QHJD�
WLYH���SHQDOW\���
:KHQ�WKH�VLJLO
V�SRZHU�HQGV��
WKH�PXVKURRP�FDWFKHV�RQ�
ILUH��ZKHUH�LW�LVVXHG�D�FKRN�
LQJ�EODFN�VPRNH��7KH�IROORZ�
LQJ�URXQG��WKH�H[SHQGHG�WR�
NHQ�GHWRQDWHV�DV�DQ�LQW����
H[SORVLYH��

LJLO�RI�/LIH�3UHV�
HQFH��
7LHU��)LIWK��

3UD\HU����URXQG��
7RNHQ�8VHG��'LVF�RI�DP�
EHU��ZLWK�ILUHIO\�LPDJH�
FDUYHG�LQWR�LW��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��

]RUV��$Q\�LQGLYLGXDO��6KDPDQ�
H[FOXGHG��FDXJKW�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�PXVW�VDYH�YHU�
VXV�DUHD�HIIHFW��IRU�KDOI�GDP�
DJH��RU�HOVH�WDNH���G���
GDPDJH�IURP�WKH�IO\LQJ�
VKDUGV���

LJLO�RI�5HQGLQJ�
7LHU��)LIWK�
3UD\HU����VHJPHQWV��

7RNHQ�8VHG��9LDO�RI�WKH�6KD�
PDQ
V�EORRG��
5DQJH��7KURZQ�JUHQDGH�
UDQJH��
'XUDWLRQ��,QVWDQWDQHRXV�
$UHD�RI�(IIHFW������UDGLXV�
DURXQG�LPSDFW��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

7DEOH��6SLULW�3RLQW�0DWUL[³6KDPDQ�
)DLWK���� 6SLULW�3RLQWV� 1RWHV�
��WR��� ��
��� ��
��� ��
��� �� &DQ�KHDO�RU�KDUP�RQH�KLW�SRLQW�SHU�GD\��
����� �� &DQ�KHDO�RU�KDUP��G��SRLQWV�SHU�GD\��
����� �� &DQ�KHDO�RU�KDUP��G��SRLQWV�SHU�GD\��
����� �� &DQ�LQYRNH�RU�UHYRNH�RQH�PLQRU�FXUVH�SHU�GD\��
����� �� &DQ�KHDO�RU�KDUP��G��SRLQWV�SHU�GD\�����WR�VSLULW�FRPEDW�GH�

����� ��� &DQ�UHWDNH�RQH�IDLOHG�VDYH�YHUVXV�VSLULWXDO�SRZHUV�SHU�GD\��
����� ��� &DQ�FDXVH��G��KHDOLQJ�RU�GDPDJH�SHU�GD\��&DQ�FDVW�DQ\�NQRZQ�

VLJLO�DV�D�G\LQJ�UHWULEXWLYH�VWULNH��
����� ��� &DQ�LQYRNH�RU�UHYRNH�RQH�PDMRU�FXUVH�SHU�GD\�����WR�VSLULW�FRP�

EDW�GHIHQFH��
����� ��� &DQ�FDXVH��G���KHDOLQJ�RU�KDUP�RQFH�SHU�GD\��&DQ�VHQVH�SUHV�

HQFH�WR�����IRU���URXQG�SHU�OHYHO�SHU�GD\��
����� ��� &DQ�EHFRPH�LQYLVLEOH�WR�WKH�VSLULW�ZRUOG�IRU�RQH�URXQG�SHU�OHYHO�

SHU�GD\��
����� ��� 6HQVH�SUHVHQFH�LV�H[WHQGHG�WR�������&DQ�FDXVH��G���SRLQWV�RI�

KHDOLQJ�RU�KDUP�RQFH�SHU�GD\�����WR�VSLULW�FRPEDW�GHIHQFH��

������ ��� 6KDPDQ�OLYHV�IRU�DQ�DGGLWLRQDO���G��\HDUV�EH\RQG�QRUPDO�OLIH�
VSDQ��6KDPDQ�LV�UHPHPEHUHG�LQ�RUDO�KLVWRU\�IRU�RQH�JHQHUDWLRQ�
SHU�SRLQW�RI�)DLWK���

1R�VSHFLDO�QRWHV���

EROWV�ORRN�OLNH�WKLQ�JUHHQ�ILUH�DQG�LQIOLFW��G����GDPDJH��ZKLFK�FDQ�EH�ILUHG�RQFH�SHU�URXQG���
:KLOH�WKH�SRZHU�LV�LQ�HIIHFW��WKH�6KDPDQ�LV�LPPXQH�WR�HOHFWULFDO�GDPDJH��WDNHV�KDOI�GDPDJH�IURP�ILUH�
DWWDFNV��EXW�VDYHV�YHUVXV�ZDWHU�EDVHG�DW�����DQG�WDNHV�GRXEOH�GDPDJH�IURP�ZDWHU�EDVHG�DWWDFNV��



7DEOH��$IIHFW�8QGHDG³6KDPDQ�
Undead 

HD 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 

1HD 14 11 7 4 0 -4 -7 -11 -14 -18 -21 -25 -28 -32 -35 -39 -42 -46 -49 -53 

2HD 17 14 10 7 3 -1 -4 -8 -11 -15 -18 -22 -25 -29 -32 -36 -39 -43 -46 -50 

3HD 20 17 13 10 6 3 -1 -5 -8 -12 -15 -19 -22 -26 -29 -33 -36 -40 -43 -47 

4HD 23 20 16 13 9 6 2 -2 -5 -9 -12 -16 -19 -23 -26 -30 -33 -37 -40 -44 

5HD 26 23 19 16 12 9 5 2 -2 -6 -9 -13 -16 -20 -23 -27 -30 -34 -37 -41 

6HD 29 26 22 19 15 12 8 5 1 -3 -6 -10 -13 -17 -20 -24 -27 -31 -34 -38 

7HD 32 29 25 22 18 15 11 8 4 1 -3 -7 -10 -14 -17 -21 -24 -28 -31 -35 

8HD 35 32 28 25 21 18 14 11 7 4 0 -4 -7 -11 -14 -18 -21 -25 -28 -32 

9HD 38 35 31 28 24 21 17 14 10 7 3 -1 -4 -8 -11 -15 -18 -22 -25 -29 

10 HD 41 38 34 31 27 24 20 17 13 10 6 3 -1 -5 -8 -12 -15 -19 -22 -26 

11 HD 44 41 37 34 30 27 23 20 16 13 9 6 2 -2 -5 -9 -12 -16 -19 -23 

12 HD 47 44 40 37 33 30 26 23 19 16 12 9 5 2 -2 -6 -9 -13 -16 -20 

13 HD 50 47 43 40 36 33 29 26 22 19 15 12 8 5 1 -3 -6 -10 -13 -17 

14 HD 53 50 46 43 39 36 32 29 25 22 18 15 11 8 4 1 -3 -7 -10 -14 

15 HD 56 53 49 46 42 39 35 32 28 25 21 18 14 11 7 4 0 -4 -7 -11 

16 HD 59 56 52 49 45 42 38 35 31 28 24 21 17 14 10 7 3 -1 -4 -8 

17 HD 62 59 55 52 48 45 41 38 34 31 27 24 20 17 13 10 6 3 -1 -5 

18 HD 65 62 58 55 51 48 44 41 37 34 30 27 23 20 16 13 9 6 2 -2 

19 HD 68 65 61 58 54 51 47 44 40 37 33 30 26 23 19 16 12 9 5 2 

20 HD 71 68 64 61 57 54 50 47 43 40 36 33 29 26 22 19 15 12 8 5 

Shaman’s Level 

$IIHFWLQJ�8QGHDG�
$�6KDPDQ�FDQ�DIIHFW�WZR�FUHDWXUHV�IRU�HYHU\�WKUHH�OHYHOV�RI�H[SHULHQFH��6XFK�FUHDWXUHV�DUH�WXUQHG�IRU�
RQH�URXQG�SHU�OHYHO�RI�H[SHULHQFH��$�6KDPDQ�FDQ�WXUQ�RQFH�SHU�GD\�SHU�OHYHO��$�6KDPDQ�KDV�D�&�$GG�
YDOXH�RI����IRU�FRPELQHG�WXUQLQJ�DWWHPSWV���

3DJH����� 7KH�:RUOG�RI�*DLDQDU�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

:DUULRU�
:KLOH�WKH�:DUULRU�VSHQGV�PRVW�RI�KLV�RU�KHU�SURIHV�
VLRQDO�OLIH�LQYROYHG�ZLWK�WKH�DUW�ZDU��PHPEHUV�RI�WKLV�
FODVV�GR�SRVVHVV�D�IHZ�FRPEDW�UHODWHG�VSLULWXDO�SRZ�
HUV��$�:DUULRU�JDLQV�DFFHVV�WR�)LUVW�7LHU�SRZHUV�DW�
ILUVW�OHYHO��ZKLOH�WKH�6HFRQG�7LHU�LV�DFFHVVLEOH�DW��WK�
OHYHO���
7KH�:DUULRU
V�SRZHUV�DUH�DQ�H[FHSWLRQ�WR�WKH�SURKLEL�
WLRQ�RQ�VSHOOFDVWLQJ�DQG�ILJKWLQJ�DW�WKH�VDPH�WLPH��
:KLOH�DOO�RWKHU�FKDUDFWHU�FODVVHV�PXVW�HLWKHU�ILJKW�
ZLWK�D�ZHDSRQ�RU�LQYRNH�D�VXSHUQDWXUDO�SRZHU��WKH�
:DUULRU
V�SRZHUV�RIWHQ�FRPSOHPHQW�SK\VLFDO�FRPEDW��
DQG�WKXV�FDQ�EH�FRPSOHWHG�LQ�FRPELQDWLRQ�ZLWK�D�
SK\VLFDO�DWWDFN��
$�:DUULRU�XVHV�D�)DLWK�FKHFN�ZKHQ�GHWHUPLQLQJ�LI�D�
VSLULWXDO�SRZHU�VXFFHVVIXOO\�LQYRNHV��7KH�:DUULRU�
GRHV�QRW�QHHG�D�KRO\�V\PERO�RU�PDWHULDO�FRPSRQHQWV��
7KH�:DUULRU�PXVW�FRQFHQWUDWH��KRZHYHU���
/LNH�PDQ\�ILJKWHU�W\SH�FODVVHV��WKH�:DUULRU�LV�DEOH�WR�
FUHDWH�D�&KRVHQ�:HDSRQ�DW��WK�OHYHO��7KH�:DUULRU·V�
&KRVHQ�ZHDSRQ�LV�WKH�PRVW�SRZHUIXO�RI�WKHVH�W\SHV��
�
$�:DUULRU�FDQQRW�DIIHFW�8QGHDG�E\�IDLWK�DORQH��0HP�
EHUV�RI�WKLV�FODVV�XVXDOO\�FXW�WKHVH�ORDWKVRPH�FUHD�
WXUHV�WR�ULEERQV�E\�IRUFH�RI�DUPV��

$LPHG�%ORZ³����

%RRVW�0RUDOH³����

&DOO�&KRVHQ�:HDSRQ³����

&UHDWH�&KRVHQ�:HDSRQ³����

+HUR·V�)LJKW³����

7KH�ILUH�GLPPHG�IURP�WKH�
EHDVW�P\ULDG�H\HV���,WV�
VKRXOGHUV�VOXPSHG���0LQ�
KDG�SODFHG�DQ�LPDJH�RI�WKH�
1RUWKZHVW�)RUHVW�LQ�WKH�
PXWDQW
V�PLQG���7KHUH�ZDV�
UHSRUWHGO\�D�)RUHVW�)ULHQG�
ZKR�FRQWUROOHG�WKRVH�
ZRRGV��DQG�ZDV�RVWHQVLEO\�
FHQWXULHV�ROG���7KH�$QFLHQW�
ZRXOG�NQRZ�ZKDW�WR�GR�
ZLWK�WKH�UDW�PRQVWHU��
&OHDUO\�HQVRUFHOOHG��WKH�
KXONLQJ�PXWDQW�WRUH�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
LPHG�%ORZ��
7LHU��)LUVW�
&RQFHQWUDWLRQ��2QH�

VHJPHQW��
5DQJH��6HOI��
$UHD�RI�(IIHFW��2QH�ZHDSRQ�
'XUDWLRQ��2QH�DWWDFN�
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW�����
%\�GUDZLQJ�RQ�WKLV�DELOLW\��
WKH�:DUULRU�FDQ�SHUFHLYH�
WKH�H[DFW�DQJOH�RI�DWWDFN�
WR�DLP�KLV�ZHDSRQ�WR�
PD[LPL]H�WKH�FKDQFH�RI�D�
VXFFHVVIXO�KLW��,Q�JDPH�
WHUPV��WKH�:DUULRU
V�
ZHDSRQ�IXQFWLRQV�DW�DQ�
DGGLWLRQDO����WR�KLW��SHU�
WKUHH�OHYHOV�RI�WKH�:DU�
ULRU��8QGHU�WKH�LQIOXHQFH�
RI�WKLV�SRZHU��WKH�
ZHDSRQ�ZLOO�LVVXH�D�
VKRZHU�RI�VSDUNV�ZKHQ�
LPSDFWLQJ�WKH�:DUULRU
V�
WDUJHW����
7KLV�SRZHU�FDQ�EH�XVHG�
DQ\�QXPEHU�RI�WLPHV�SHU�
GD\��VR�ORQJ�DV�WKH�:DU�
ULRU�KDV�VXIILFLHQW�VSLUL�
WXDO�SRLQWV��7KLV�DELOLW\�
FDQ�EH�XVHG�RQ�WKH�VDPH�
URXQG�DV�QRUPDO�FRPEDW��
EXW�LW�GHOD\V�DOO�DFWLRQV�
E\�DQ�DPRXQW�HTXDO�WR�
WKH�LQYRFDWLRQ�WLPH��7KLV�
SRZHU�FDQQRW�EH�XVHG�
ZLWK�ILUHDUPV��HQKDQFLQJ�
JXQILUH�LV�D�*XQVOLQJHU�
SRZHU���

7KH�:DUULRU�GUDZLQJ�XSRQ�WKLV�DELOLW\�LV�
VXGGHQO\�HPSRZHUHG�WR�HQKDQFH�WKH�
FRQILGHQFH�DQG�PRUDOH�RI�WKH�SHRSOH�
DURXQG�KLP��)RU�DV�ORQJ�DV�WKH�SRZHU�
LV�LQ�IRUFH��EHQHILFLDULHV�RI�WKLV�SRZHU�
JDLQ��SHU�WKUHH�OHYHOV�RI�WKH�:DUULRU��D�
���ERQXV�WR�:LOOSRZHU�DQG�D����WR�
3DQLF���)LQDOO\��GXH�WR�KLJK�VSLULWV�DQG�
D�UHVWRUHG�IHUYRXU�IRU�FRPEDW��UHFLSL�
HQWV�RI�WKH�SRZHU�JDLQ�D����ERQXV�WR�
WKHLU�LQLWLDWLYH�UROOV�IRU�PHOHH�FRPEDW��
'XULQJ�WKH�URXQG�LW�WDNHV�WR�LQYRNH�
WKLV�SRZHU��WKH�:DUULRU�PXVW�JLYH�D�
EULHI�LQVSLUDWLRQDO�VSHHFK�WKDW�ZLOO�UDOO\�
KLV�WURRSV��

$�:DUULRU�FDOOLQJ�XSRQ�WKLV�SRZHU�LPEXHV�
KLV�&KRVHQ�:HDSRQ�ZLWK�WKH�DELOLW\�WR�JR�
IDU�EH\RQG�LWV�QRUPDO�OLPLWDWLRQV��)RU�H[�
DPSOH��LQYRNLQJ�WKLV�SRZHU�FDQ�UDLVH�WKH�
ZHDSRQ
V�VSHFLDO�SRZHU�WR�D�PLQLPXP�RI�
IRXU�WLPHV�QRUPDO�LQWHQVLW\��2WKHU�HIIHFWV�
�QRW�FRPELQDEOH�ZLWK�WKH�DIRUHPHQ�
WLRQHG�QRWH��LQFOXGH���������RU����WR�KLW��
D���������RU����WR�GDPDJH�����RU����
SDUU\��,QVWDQW�LQLWLDWLYH��VWULNH�ILUVW�LQ�WKH�
URXQG���RU�SDUU\�ZHDSRQ�VKDWWHULQJ���
,I�WKH�:DUULRU�FKRRVHV�,QVWDQW�,QLWLDWLYH��
KH�RU�VKH�ZLOO�DOZD\V�VWULNH�ILUVW�LQ�WKH�
PHOHH�URXQG��7ZR�RU�PRUH�:DUULRUV�XV�
LQJ�WKLV�SRZHU�FRQFXUUHQWO\�ZLOO�VWULNH�DW�
WKH�H[DFW�WLPH�RQ�WKH�ILUVW�VHJPHQW�RI�
HDFK�URXQG�RI�PHOHH�FRPEDW��,I�WKH�:DU�

ULRU�FDOOV�KLV�ZHDSRQ�WR�VKDWWHU�RWKHU�ZHDSRQV��DQ\�SDUU\LQJ�ZHDSRQ�HQ�
FRXQWHUHG�PXVW�VDYH�YV��FUXVKLQJ�EORZ�RU�EH�VKDWWHUHG���
&DOOLQJ�RQ�WKLV�SRZHU�LQIOLFWV�WUHPHQGRXV�VWUDLQ�RQ�WKH�&KRVHQ�:HDSRQ��$W�
WKH�HQG�RI�WKH�SRZHU
V�XVH��WKH�ZHDSRQ�PXVW�ZLWKVWDQG�D�VDYH�YHUVXV�
FUXVKLQJ�EORZ�RU�EH�IRUHYHU�GHVWUR\HG��7KH�&KRVHQ�:HDSRQ�DOZD\V�KDV�
DQ�HQFKDQWPHQW�GHJUHH�RI�DW�OHDVW����DQG�PD\�VDYH�DW�D�KLJKHU�ERQXV�GH�
SHQGLQJ�RQ�WKH�GHJUHH�RI�HQFKDQWPHQW��2EYLRXVO\�PDQ\�:DUULRUV�XVH�RQH�
RI�WKH�HQFKDQWPHQW�GHJUHHV�WR�JUDQW�WKH�ZHDSRQ�WKH��XQEUHDNDEOH��SURS�
HUW\��7KH�ZHDSRQ�SRZHUV�DUH�OLVWHG�LQ�WKH�QH[W�WDEOH��

RRVW�0RUDOH��
7LHU��)LUVW�
&RQFHQWUDWLRQ��2QH�

5RXQG��
5DQJH��1++5�
$UHD�RI�(IIHFW��$OO�DOOLHG�OLVWHQ�
HUV�
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��&KDUP�
6SLULW�&RVW������

DOO�8SRQ�&KRVHQ�
:HDSRQ��

7LHU��6HFRQG�
&RQFHQWUDWLRQ��2QH�5RXQG��
5DQJH��7RXFK��
$UHD�RI�(IIHFW��7KH�&KRVHQ�
:HDSRQ��
'XUDWLRQ��6SHFLDO��
&ODVVLILFDWLRQ��&RPEDW�
6SLULW�&RVW�����



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
Table: Call Upon Chosen Weapon — Warrior 

Power aspect Weapon Save Power Duration 

Boost special power special special 

+8 to parry/hit/damage -6 1 attack* 

+6 to parry/hit/damage -4 2 rounds* 

+4 to parry/hit/damage -3 3 rounds* 

+2 to parry/hit/damage -1 10 rounds* 

Weapon speed to 1 -3 5 rounds 

Instant initiative -4 5 rounds 

+4 to initiative -1 5 rounds 

Shatter enemy’s weapon 
(enemy weapon saves vs. 
Crushing Blow) 

0 � 1 attack �

Extra attack -2 3 rounds 

Extra parry 0 3 rounds 

Double damage -3 1 attack* 

Triple damage -7 1 attack* 

Quadruple damage -12 1 attack* 

�7KHVH�SRZHUV�VWDUW�IURP�WKH�ILUVW�VXFFHVVIXO�DWWDFN��$�IDLOHG�EORZ�REYLRXVO\�
FDQQRW�VWUDLQ�WKH�ZHDSRQ��

)RU�PRVW�:DUULRUV��WKLV�LV�D�SRZHU�XVXDOO\�
GUDZQ�XSRQ�RQO\�RQFH�LQ�D�OLIHWLPH��7KH�
IRUFH�RI�WKLV�SRZHU�UDGLFDOO\�DOWHUV�WKH�
IXQFWLRQ�RI�WKH�:DUULRU
V�IDYRXULWH�
ZHDSRQ��7KLV�ZHDSRQ�EHFRPHV�WKH�&KR�
VHQ�:HDSRQ��7R�LQYRNH�WKLV�SRZHU��WKH�
:DUULRU�PXVW�ILUVW�QDPH�WKH�EODGH��7KH�
QDPH�FKRVHQ�PXVW�EH�D�QDPH�RI�KHURLF�
RU�GHHSO\�V\PEROLF�YDOXH��IRU�WKH�QDPH�
FKRVHQ�PD\�LQIOXHQFH�WKH�RXWFRPH�RI�WKH�
SRZHU
V�HIIHFW��7KH�*DPH�0DVWHU�PD\�
GHWHUPLQH�WKH�H[DFW�QDWXUH�RI�WKH�
ZHDSRQ
V�HQKDQFHPHQW����
2QFH�WKH�EODGH��RU�ZKDWHYHU�WKH�&KRVHQ�
:HDSRQ�PLJKW�EH��LV�QDPHG��LW�JDLQV�D�
SHUPDQHQW�VXSHUQDWXUDO�DXUD��DQG�UDGL�
DWHV�DQ�DOLJQPHQW�LGHQWLFDO�WR�WKH�:DU�
ULRU
V��$GGLWLRQDOO\��WKH�EODGH�JDLQV�RQH�
VSHFLDO�SRZHU�XVDEOH��G��WLPHV�SHU�GD\��

:KDW�WKLV�SRZHU�LV�PXVW�EH�QHJRWL�
DWHG�EHWZHHQ�WKH�SOD\HU�DQG�WKH�
*DPH�0DVWHU��LQ�DQ\�FDVH��WKH�
ZHDSRQ
V�QHZIRXQG�SRZHU�ZLOO�LQ�
VRPH�ZD\�UHIOHFW�WKH�QDPH�FKRVHQ�
IRU�LW��DQG�UHIOHFW�WKH�JHQHUDO�FKDU�
DFWHU�RI�WKH�:DUULRU��7KH�VSHFLDO�
SRZHU�FRXQWV�DV�RQH�HQKDQFHPHQW�
�DV�SDUW�RI�WKH�PD[LPXP�RI�IRXU�HQ�
KDQFHPHQWV�WKDW�D�VXSHUQDWXUDO�
REMHFW�PD\�KDYH����
,I�WKH�&KRVHQ�:HDSRQ�LV�SDVVHG�
GRZQ�IURP�WKH�:DUULRU�WR�D�\RXQJHU�
GLVFLSOH��WKH�ZHDSRQ�ZLOO�UHWDLQ�D�
KLVWRU\�RI�DOO�RI�LWV�PDVWHUV��2QFH�
FUHDWHG��KRZHYHU��WKH�ZHDSRQ
V�
DOLJQPHQW�QHYHU�FKDQJHV��UHJDUG�
OHVV�RI�ZKR�PD\�LQKHULW�LW���:DUULRUV�
ZLWKRXW�VXIILFLHQW�63�PD\�JDLQ�DLG�
IURP�WKHLU�3ULHVW�RU�6KDPDQ�LQ�WKH�
FRPSOHWLRQ�RI�WKLV�ULWXDO��

HUR
V�)LJKW��
7LHU��6HFRQG�
&RQFHQWUDWLRQ��2QH�URXQG��

5DQJH������SHU�OHYHO��
$UHD�RI�(IIHFW��6SHFLDO��VHH�EHORZ��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO��
6SLULW�&RVW��6SHFLDO��VHH�EHORZ��
&ODVVLILFDWLRQ��&RPEDW��(QKDQFHPHQW��
$�PRUH�SRWHQW�YHUVLRQ�RI�%RRVW�
0RUDOH��WKLV�SRZHU�EROVWHUV�WKH�
FRPEDW�HIIHFWLYHQHVV�RI�WKH�:DU�
ULRU
V�DOOLHV��7KH�EHQHILWV�RI�WKLV�
SRZHU�DUH�QXPHURXV��)LUVW��WKH�
EHQHILFLDULHV�RI�WKLV�SRZHU�JDLQ�
RQH�WHPSRUDU\�KLW�SRLQW�SHU�OHYHO�
RI�WKH�:DUULRU��7KHVH�WHPSRUDU\�
KLW�SRLQWV�DUH�WDNHQ�RII�ILUVW�LQ�WKH�
HYHQW�RI�GDPDJH��7KH�UHFLSLHQWV�

UHDWH�&KRVHQ�
:HDSRQ��

7LHU��6HFRQG�
&RQFHQWUDWLRQ��7KUHH�
+RXUV��&HUHPRQ\��
5DQJH��7RXFK��
$UHD�RI�(IIHFW��2QH�
ZHDSRQ��
'XUDWLRQ��3HUPDQHQW��
&ODVVLILFDWLRQ��%HQHGLF�
WLRQV��
6SLULW�&RVW�����



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
QVWLO�)HDU� 
7LHU��)LUVW�
&RQFHQWUDWLRQ����VHJ�

PHQWV��
5DQJH��,QWHUQDO�
$UHD�RI�(IIHFW��6SHFLDO�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW����SRLQWV��
7KHUH�DUH�IHZ�WKLQJV�DV�
WHUULI\LQJ�DV�D�:DUULRU�
WRZHULQJ�RYHU�\RX��FODG�
LQ�VROLG�VWHHO�DQG�ZLHOG�
LQJ�D�EORRG\�ZHDSRQ�RI�
GRRP��7KLV�SRZHU�LQ�
YRNHV�D�SDUDO\]LQJ�VHQVH�
RI�IHDU�HYHQ�LQ�WKH�PRVW�
FRXUDJHRXV�RI�IRHV�E\�
PDJQLI\LQJ�WKH�DSSDUHQW�
PLJKW�RI�WKH�:DUULRU�LQ�
WKHLU�PLQGV��7KLV�VSHOO�
JHQHUDOO\�KDV�QR�HIIHFW�
XSRQ�8QGHDG�RU�&RQ�
VWUXFWV�XQOHVV�WKH\�FDQ�
IHHO�IHDU���
2QFH�FDVW��HDFK�WLPH�WKH�
:DUULRU�VWULNHV�D�IRH�LQ�
PHOHH�FRPEDW��WKH�YLF�
WLP�PXVW�PDNH�D�3DQLF�
&KHFN�RU�JDLQ�D�²��SHQ�
DOW\�WR�DOO�DWWDFN�UROOV��
VDYLQJ�WKURZV��3DQLF�
&KHFNV��DQG�:LOOSRZHU�
&KHFNV�XQWLO�WKH�:DU�
ULRU
V�QH[W�URXQG�LQ�EDW�
WOH��7KHQ��WKH�:DUULRU�ZLOO�
SUREDEO\�DWWHPSW�WR�
VWULNH�DJDLQ��WDNLQJ�DG�
YDQWDJH�RI�WKH����SHQDOW\�
WR�3DQLF�&KHFNV���

7KLV�SRZHU�HQDEOHV�WKH�:DUULRU�WR�VHH�LQWR�WKH�
KHDUWV�RI�KLV�IROORZHUV�DQG�NQRZ�WKH�LQWHQVLW\�
RI�WKHLU�OR\DOW\�WR�KLP��:KHQ�WKH�:DUULRU�GUDZV�
XSRQ�WKLV�SRZHU��KH�RU�VKH�ZLOO�NQRZ�WKH�OR\DOW\�
RI�HDFK�SHUVRQ�WRXFKHG�E\�WKH�SRZHU��RQ�D�
VFDOH�RI���WR�����/R\DOW\�UDQJHV�IURP����IRU�WUDL�
WRU��WR�����IRU�GLHKDUG�IDQDWLF���7KRVH�ZLWK�
PHQWDO�GHIHQFHV�RU�HPSDWKLF�UHVLVWDQFH�DUH�
DOORZHG�D�UHVLVWDQFH�UROO�WR�EORFN�VXFK�SURELQJ��
,I�VXFFHVVIXO��WKH�UHVXOWV�RI�WKH�OR\DOW\�VFDQ�
VKRZ�D�OR\DOW\�UDWLQJ�RI�����LQGLFDWLQJ�VOLJKWO\�
EHWWHU�WKDQ�DYHUDJH�OR\DOW\��UHJDUGOHVV�RI�ZKDW�
WKH�SHUVRQV�WUXH�OR\DOW\�PD\�EH��1RWH��KRZ�
HYHU��WKDW�RYHUXVH�RI�WKLV�SRZHU�PD\�GHPRQ�
VWUDWH�D�JHQHUDO�ODFN�RI�WUXVW�RQ�WKH�:DUULRU
V�
SDUW�DQG�WKXV�UHGXFH�RYHUDOO�PRUDOH��

7KLV�SRZHU�IXQFWLRQV�LQ�D�VLPLODU�PDQQHU�DV�
$LPHG�%ORZ��H[FHSW�WKDW�WKH�ZHDSRQ�JDLQV�
GDPDJH�ERQXVHV�LQVWHDG�RI�D�ERQXV�WR�KLW��)RU�
HYHU\�WZR�OHYHOV�RI�WKH�:DUULRU��WKH�ZHDSRQ�ZLOO�
LQIOLFW�RQH�DGGLWLRQDO�SRLQW�RI�GDPDJH��$V�ZLWK�
$LPHG�%ORZ��WKH�ZHDSRQ�VSDUNV�ZKHQ�LW�VXF�
FHVVIXOO\�VWULNHV�WKH�WDUJHW��7KLV�SRZHU�FDQ�EH�
XVHG�LQ�FRPELQDWLRQ�ZLWK�D�:DUULRU
V�PHOHH�RU�
PLVVLOH�DWWDFN��DOWKRXJK�LW�GHOD\V�KLV�RU�KHU�DF�
WLRQ�E\�RQH�VHJPHQW�GXH�WR�WKH�FDVWLQJ�WLPH��
7KLV�SRZHU�FDQQRW�EH�XVHG�RQ�ILUHDUPV�DV�JXQV�
DUH�WKH�GRPDLQ�RI�WKH�*XQVOLQJHU���

QRZ�/R\DOW\��
7LHU��)LUVW�
&RQFHQWUDWLRQ����

6HJPHQW�
5DQJH������OLQH�RI�VLJKW�
$UHD�RI�(IIHFW����SHRSOH�SHU�
OHYHO��
'XUDWLRQ��2QH�URXQG��
&ODVVLILFDWLRQ��,QIRUPD�
WLRQDO��

UXH�6WULNH�
7LHU��)LUVW�
&RQFHQWUDWLRQ��2QH�

VHJPHQW��
5DQJH��7RXFK�
$UHD�RI�(IIHFW��2QH�ZHDSRQ�
'XUDWLRQ��2QH�DWWDFN�
&ODVVLILFDWLRQ��&RPEDW��
6SLULW�&RVW����

WKURXJK�D�QHDUE\�ZDOO�ZLWK�LWV�IDQJV�DQG�FODZV���0LQ�VKXGGHUHG�DV�KH�
UHDOL]HG�WKDW�WKH�EHDVW�FRXOG�VKUHG�PHWDO�OLNH�D�PDQ�VKUHGV�SDSHU���+DG�
KLV�VLJQLQJ�DQG�FKDQWLQJ�IDLOHG��'RPPDORQ�ZRXOG�KDYH�DVVXUHGO\�KDG�
RQH�OHVV�VHUYDQW�LQ�WKH�ZRUOG�RI�WKH�OLYLQJ��
,PQ\D�VSXQ�WKH�F\OLQGHU�RI�KHU�JXQ�WKHQ�KROVWHUHG�LW���6KH�JDYH�0LQ�D�TXHVWLRQ�
LQJ�ORRN����
�/RRN���0LQ�VDLG�GHIHQVLYHO\���,�GRQ
W�KDYH�WR�NLOO�HYHU\WKLQJ�,�HDW���7KH�
)RUHVW�)ULHQG�FDQ�SUREDEO\�IL[�WKDW�PRQVWHU���

�&RQWLQXHG�IURP�SDJH������
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Faith Spirit Points Notes 

1-9 1 No special notes for faith of this intensity  

10 2 

11 3 

12 4 

13-14 5 Chosen Weapon saves at +1. 

15 6 Warrior is remembered for 10 years after death 

16 7 Henchmen/followers/soldiers fight with +2 morale and +1 loyalty 

17 8 Chosen Weapon saves at +2. 

18 9 Henchmen/followers/soldiers fight with +4 morale and +2 loyalty 

19 10 Chosen Weapon saves at +4 

20 11 Warrior is remembered for 100 years after death 

21 12 Warrior is remembered for 200 years after death. Chosen 
Weapon saves at +6. 

22 13 Chosen Weapon saves at +8. 

23+ 12 Warrior lives for an additional 4d10 years beyond normal life-
span. He or she is remembered for the next 500+10d100 years. 

Table: Warrior Spirit Point Matrix 

$�´PRUDOHµ�VDYH�LV�D�3DQLF�FKHFN�WKDW�LV�SHUIRUPHG�RQ�13&V�ZKHQ�FRPEDW�LV�JRLQJ�DZU\��WKH�OHDGHU�LV�
LQMXUHG�RU�NLOOHG��RU�LI�WKH\�DUH�PHW�ZLWK�REYLRXVO\�VXSHULRU�IRUFHV��$�/R\DOW\�FKHFN�LV�XVHG�ZKHQ�DQ�13&�
LV�RIIHUHG�D�EULEH�RU�LV�JLYHQ�WKH�RSSRUWXQLW\�WR�EHWUD\�KLV�RU�KHU�PDVWHU�LQ�H[FKDQJH�IRU�ILQDQFLDO��SHU�
VRQDO��SROLWLFDO��RU�SRZHU�JDLQV��



:LVKVLQJHU�
:LVKVLQJHUV�JDLQ��EXW�GR�QRW�XVH��VSLULWXDO�SRLQWV��7KH\�KDYH�D�VSHFLILHG�
QXPEHU�RI�VRQJV�SHU�GD\��GHSHQGHQW�XSRQ�WKHLU�OHYHO��7KH�DFWLYDWLRQ�
FKHFN�LV�HLWKHU�D�6LQJLQJ�RU�,QVWUXPHQW�SURILFLHQF\�FKHFN��RU�ERWK��LI�WKH�
VRQJ�UHTXLUHV�ERWK�FRPSRQHQWV���$�:LVKVLQJHU�VWDUWV�KHU�FDUHHU�ZLWK�
IRXU�)LUVW�7LHU�VRQJV�DQG�JDLQV�DQRWKHU�VRQJ�DXWRPDWLFDOO\�ZKHQ�DG�
YDQFLQJ�LQ�OHYHO��$�:LVKVLQJHU�XVXDOO\�UHVHDUFKHV�QHZ�VRQJV�RU�FRSLHV�
VRQJV�IURP�PXVLF�OLEUDULHV�LQ�RUGHU�WR�H[SDQG�KHU�UHSHUWRLUH���$�VLPSOH�
/HDUQ�6RQJ�FKHFN�ZLOO�DOORZ�WKH�FKDUDFWHU�WR�OHDUQ�WKH�QHZ�VRQJ��7R�DF�
FHVV�)LUVW�7LHU�VRQJV��WKH�:LVKVLQJHU�QHHG�RQO\�EH��VW�OHYHO���
�
x� 7LHU��7KHUH�DUH�HLJKW�7LHUV�RI�:LVKVLQJHU�VSHOO�VRQJV��$FFHVV�WR�VRQJ�

7LHUV�LV�XVXDOO\�HTXLYDOHQW�WR�����WKH�:LVKVLQJHU
V�H[SHULHQWLDO�OHYHO��
URXQGHG�XS���

x� 3UHDPEOH�GHQRWHV�WKH�DPRXQW�RI�WLPH�WKH�:LVKVLQJHU�PXVW�VLQJ�RU�
SOD\�EHIRUH�WKH�VSHOO�VRQJ�EHJLQV�WR�WDNH�HIIHFW��7KLV�LV�HTXLYDOHQW�WR�
WKH�SUD\HU�WLPH�RU�FRQFHQWUDWLRQ�WLPH�UHTXLUHG�E\�PHPEHUV�RI�RWKHU�
FODVVHV���

x� &RPSRQHQWV��1RWH�WKDW�9��DQG�,�FRPSRQHQWV�VWDQG�IRU��9RLFH��DQG�
�,QVWUXPHQW��UHVSHFWLYHO\��6RQJV�ZLWK�D��9,��UHTXLUH�ERWK�LQVWUXPHQW�
DQG�YRFDO�FRPSRQHQWV�FRQFXUUHQWO\��

x� $2(��5HIHUV�WR�WKH�VRQJ
V�DUHD�RI�HIIHFW��1RWH�IXUWKHU�WKDW�1++5�
VWDQGV�IRU��1RUPDO�+XPDQ�+HDULQJ�5DQJH���ZKLFK�IRU�VSHOO�VRQJ�
UDQJH�LV�D���
��L�H�������UDGLXV�DERXW�WKH�:LVKVLQJHU���

x� �'XUDWLRQ��LQGLFDWHV�WKH�PD[LPXP�DPRXQW�RI�WLPH�D�:LVKVLQJHU�FDQ�
VLQJ�RU�SOD\�WR�PDLQWDLQ�WKH�SRZHU�RI�D�SDUWLFXODU�VSHOO�VRQJ���

x� �5HVRQDQFH��UHIHUV�WR�WKH�DPRXQW�RI�WLPH�D�VSHOO�VRQJ�UHPDLQV�LQ�
HIIHFW�DIWHU�WKH�:LVKVLQJHU�VWRSV�VLQJLQJ���

x� �&ODVVLILFDWLRQ����7KH�VSKHUH�RI�LQIOXHQFH�LQ�ZKLFK�WKH�VRQJ�LV�FDWHJR�
UL]HG��

3DJH����� 7KH�:RUOG�RI�*DLDQDU�

7LHU�2QH�6RQJV³����

7LHU�7ZR�6RQJV³����

7LHU�7KUHH�6RQJV³����

7LHU�)RXU�6RQJV³����

7LHU�)LYH�6RQJV³����

7LHU�6L[�6RQJV³����

7LHU�6HYHQ�6RQJV³����

7LHU�(LJKW�6RQJV³����

�

6RQJV�3HU�/HYHO³����

%RQXV�6RQJV³����

6SLULW�3RLQW�0DWUL[³����

�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

5HTXLUHPHQWV���VW�/HYHO��5HTXLUHV�D�YRLFH�RU�LQVWUX�
PHQW�FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUXPHQWDWLRQ��
VLQJLQJ��RU�ERWK��,QYRFDWLRQV�H[SHQG�DYDLODEOH�VRQJV��

)LUVW�7LHU�,QYRFDWLRQV�

RQJ�RI�$QLPDO�&KDUP��
7LHU��)LUVW�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G��URXQGV�
&ODVVLILFDWLRQ��$QLPDO��&KDUP�
:LWK�WKLV�VSHOO�VRQJ�WKH�:LVKVLQJHU�LV�
DEOH�WR�VLQJ�VRIW�IORZLQJ�PHORGLHV�WKDW�
OLWHUDOO\��VRRWKH�WKH�VDYDJH�EHDVWV���
$QLPDOV�WKDW�IDLO�WKHLU�VDYLQJ�WKURZ�
YHUVXV�VOHHS�FKDUP�ZLOO�QRW�DWWDFN�WKH�
:LVKVLQJHU�RU�WKH�SDUW\��,I�WKH�:LVK�
VLQJHU�KDV�DQ\�HPSDWKLF�SRZHUV�DQG�
LV�DEOH�WR�HVWDEOLVK�DQ�HPSDWKLF�OLQN�
ZLWK�WKH�FKDUPHG�DQLPDO��WKH�EHDVW�LQ�
TXHVWLRQ�FDQ�EH�PDGH�WR�IROORZ�VLP�
SOH�FRPPDQGV��,I�WKH�:LVKVLQJHU�GRHV�
QRW�SRVVHVV�WKLV�DELOLW\��WKH�DQLPDO�ZLOO�
VLPSO\�IROORZ�WKH�:LVKVLQJHU�IRU�WKH�
GXUDWLRQ�RI�WKH�VRQJ���
2QFH�WKH�VRQJ�LV�RYHU��WKHUH�LV�D�
FKDQFH�WKDW�WKH�FKDUPHG�EHDVWV�ZLOO�
DWWDFN�WKH�:LVKVLQJHU��RQO\����WKLV�LV�
GHWHUPLQHG�E\�D�VDYH�YHUVXV�VOHHS�
FKDUP�IRU�WKH�DIIHFWHG�DQLPDO��2WKHU�
ZLVH�LW�ZLOO�VLPSO\�ZDQGHU�DZD\�IURP�
WKH�DUHD�RI�HIIHFW��2I�FRXUVH��LI�WKH�
DQLPDO�LV�FKDUPHG�LQWR�GRLQJ�VRPH�
WKLQJ�GDQJHURXV�RU�KXPLOLDWLQJ��WKH�
*0�LV�IUHH�WR�UDLVH�WKH�WKUHVKROG�E\�
JLYLQJ�WKH�DQLPDO�D����WR����ERQXV�WR�
WKH�VDYLQJ�WKURZ��

RQJ�RI�$ZDNHQLQJ��
7LHU��)LUVW�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��,��
$2(��1++5�
����
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��&KDUP��
%\�SOD\LQJ�WKLV�VSHOO�VRQJ��DQ\�
VHQWLHQW��VOHHSLQJ�FUHDWXUH�
ZLWKLQ�WKH�DUHD�RI�HIIHFW�LV�
LQVWDQWO\�EURXJKW�WR�D�ZDNLQJ�
VWDWH��DEOH�WR�LQLWLDWH�DFWLRQV�
WKH�IROORZLQJ�URXQG��7KRVH�
XQGHU�WKH�LQIOXHQFH�RI�D�
VOHHS�VSHOO��RU�VLPLODU�VSHOO�RI�
DSSUR[LPDWH�FDOLEUH��VXFK�DV�
6RQJ�RI�3HDFHIXO�6OHHS��DUH�
DOVR�DZDNHQHG�LI�D�VXFFHVV�
IXO�3HUFHSWLRQ�FKHFN�LV�PDGH�
E\�WKH�WDUJHW��7KRVH�XQGHU�
WKH�IRUP�RI�FKHPLFDOO\�LQ�
GXFHG�VOHHS��L�H��GUXJJHG��
PD\�DOVR�EH�DZDNHQHG�XSRQ�
D�VXFFHVVIXO�3HUFHSWLRQ�
FKHFN�DW�����EXW�EHFDXVH�WKH�
FKHPLFDOV�DUH�VWLOO�SUHVHQW�LQ�
WKH�EORRG�VWUHDP��DOO�DFWLRQV�
SHUIRUPHG�E\�WKH�WDUJHW�ZLOO�
EH�DW�'H[����6WU����,QW�����
7KLV�VRQJ�KDV�RQH�DGGLWLRQDO�
SURSHUW\��,W�FDQ�RFFDVLRQDOO\�
FDQFHO�WKH�HIIHFWV�RI�WKH�
FKDUP�OLNH�VSHOOV��,I�WKH�WDUJHW�
PDNHV�D�VXFFHVVIXO�VDYH�YHU�
VXV�VOHHS�FKDUP�DW�����WKH�
YLFWLP
V�FKDUP�LV�EURNHQ��

RQJ�RI�%UDYH�&RP�
EDW��
7LHU��)LUVW�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��3DUW\�PHPEHUV�ZLWKLQ�
1++5��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
5HVRQDQFH���G��URXQGV�
&ODVVLILFDWLRQ��&RPEDW�&KDUP��
:KLOH�WKLV�PLOLWDQW�VRQJ�LV�
SOD\HG��DOO�SDUW\�PHPEHUV�ZLWKLQ�
1++5�DUH�LQVSLUHG�ZLWK�JUHDW�
FRXUDJH��JLYLQJ�HDFK�RQH�DQ�DW�
WDFN�ERQXV�RI����WR�KLW�DQG����WR�
GDPDJH�IRU�DOO�PHOHH�DQG�EDUH�
KDQGHG�FRPEDW��0LVVLOH�FRPEDW�
LV�QRW�DIIHFWHG�E\�WKLV�VRQJ��'XH�
WR�WKH�QDWXUH�RI�WKLV�VRQJ��LW�DOVR�
KDV�WKH�DELOLW\�WR�FDOP�D�SDQ�
LFNHG�&KDQJHOLQJ��TXHOO�DQ�LQ�
VWDQFH�RI�GHSUHVVLYH�RU�SKRELF�
LQVDQLW\��DQG�FRXQWHUDFW�IHDU�
VSHOOV�LI�WKH�FDVWHU
V�OHYHO�LV�

RQJ�RI�%UDYH�&RP�
EDW��
7LHU��)LUVW�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��3DUW\�PHPEHUV�ZLWKLQ�
1++5��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
5HVRQDQFH���G��URXQGV�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
&ODVVLILFDWLRQ��&RPEDW�&KDUP��
:KLOH�WKLV�PLOLWDQW�VRQJ�LV�SOD\HG��
DOO�SDUW\�PHPEHUV�ZLWKLQ�1++5�
DUH�LQVSLUHG�ZLWK�JUHDW�FRXUDJH��
JLYLQJ�HDFK�RQH�DQ�DWWDFN�ERQXV�
RI����WR�KLW�DQG����WR�GDPDJH�IRU�
DOO�PHOHH�DQG�EDUH�KDQGHG�FRP�
EDW��0LVVLOH�FRPEDW�LV�QRW�DI�
IHFWHG�E\�WKLV�VRQJ��'XH�WR�WKH�
QDWXUH�RI�WKLV�VRQJ��LW�DOVR�KDV�WKH�
DELOLW\�WR�FDOP�D�SDQLFNHG�&KDQJH�
OLQJ��TXHOO�DQ�LQVWDQFH�RI�GHSUHV�
VLYH�RU�SKRELF�LQVDQLW\��DQG�FRXQ�
WHUDFW�IHDU�VSHOOV�LI�WKH�FDVWHU
V�

RQJ�RI�&KHHUIXO�
/LJKW��
7LHU��)LUVW�

3UHDPEOH����VHJPHQW��
&RPSRQHQWV��,��
$2(��6SHFLDO��
'XUDWLRQ����URXQG�SHU�/HYHO���
(QGXUDQFH��
5HVRQDQFH���G��WXUQV�
&ODVVLILFDWLRQ��&UHDWLRQ��
:KHQ�WKH�:LVKVLQJHU�WRXFKHV�D�
VPDOO�REMHFW�DQG�WKHQ�DFWLYDWHV�
WKH�VRQJ��WKH�LWHP�FDQ�EH�
EURXJKW�WR�D�VRIW�JORZ��7KH�OLJKW�
PDQLIHVWV�DV�D�VLOYHU\�OXPLQHV�
FHQFH���
�LQ�UDGLXV��2EMHFWV�
VXFK�DV�ZHDSRQV��FORWKLQJ��VPDOO�
VWDWXHV��HWF��FDQ�EH�EURXJKW�WR�
JORZ��EXW�QR�SHUVRQ�FDQ�EH�
PDGH�WR�JORZ�H[FHSW�WKH�:LVK�
VLQJHU��,I�WKH�:LVKVLQJHU�QHHGV�
RQO\�WHPSRUDU\�LOOXPLQDWLRQ��VKH�
FDQ�IRUJR�WKH�UHVRQDQFH���

RQJ�RI�WKH�&RP�
SDVV��
7LHU��)LUVW��

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��7KH�FRQMXUHG�VSKHUH�
'XUDWLRQ�����
5HVRQDQFH����KRXU�
&ODVVLILFDWLRQ��,QIRUPDWLRQ��
%\�WKH�VPRRWK��SXOVLQJ�
PHORG\�RI�WKLV�VSHOO�VRQJ��
WKH�:LVKVLQJHU�LV�DEOH�WR�
EULQJ�IRUWK�D�VPDOO�VSKHUH�
RI�OLJKW�WKDW�DSSHDUV�LQ�WKH�
SDOP�RI�WKH�VLQJHU��7KH�
VSKHUH�FKDQJHV�FRORXU�GH�
SHQGLQJ�RQ�ZKLFK�GLUHFWLRQ�
WKH�:LVKVLQJHU�LV�IDFLQJ��
7KH�IROORZLQJ�ILJXUH�GH�
VFULEHV�WKH�FRORXU�RI�WKH�
VSKHUH�ZLWK�LWV�FRUUHVSRQG�
LQJ�GLUHFWLRQ��
2I�FRXUVH��WKH�:LVKVLQJHU�
FDQ�DOZD\V�WDNH�WKH�PXQ�
GDQH�RSWLRQ�DQG�VLPSO\�
VXPPRQ�D�JORZLQJ�DUURZ�
WKDW�SRLQWV�QRUWK��

RQJ�RI�'DQFLQJ�)LUHIOLHV��
7LHU��)LUVW��
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��,��
$2(��$OO�IRHV�ZLWKLQ�1++5��
'XUDWLRQ����URXQG�SHU�(QGXUDQFH���/HYHO�
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��$QLPDO���6XPPRQLQJ��
%\�WKLV�VRQJ��D�VZDUPLQJ�PDVV�RI�ILUH�
IOLHV�ILOOV�WKH�DUHD�RI�HIIHFW��$OWKRXJK�
WKHVH�JORZLQJ�SHVWV�GR�QRW�FDXVH�
GDPDJH�WR�WKH�:LVKVLQJHU
V�IRHV��WKH\�
GR�LQKLELW�YLVLRQ��,Q�GD\OLJKW�FRQGL�
WLRQV��WKLV�FDXVHV�D����DWWDFN�SHQDOW\�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��DQG�D����DW�
WDFN�SHQDOW\�GXULQJ�QLJKW�WLPH�FRQGL�
WLRQV���

:LWK�WKLV�
VRQJ��WKH�
:LVK�
VLQJHU�
FDQ�WKURZ�
KLV�YRLFH��
WKXV�
PDNLQJ�
RWKHUV�
DSSHDU�WR�
VSHDN�KLV�
ZRUGV�RU�
FUHDWH�
IDOVH�
VRXQGV�LQ�
RWKHU�
SODFHV�²�
WKH�:LVK�

VLQJHU�PHUHO\�VSHDNV�WKH�ZRUGV�RU�
FUHDWHV�WKH�VRXQGV�PHQWDOO\��$OO�ZLWKLQ�
WKH�DUHD�RI�HIIHFW�ZKR�DUH�XQDZDUH�RI�
WKLV�WULFN�PXVW�PDNH�D�VDYH�YHUVXV�
VOHHS�FKDUP�RU�QRW�QRWLFH�WKH�:LVK�

RQJ�RI�)DOVH�
6RXQGV��
7LHU��)LUVW�

3UHDPEOH����VHJPHQW��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ����URXQGV�SHU�
OHYHO��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��&KDUP��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
VLQJHU
V�GHFHS�
WLRQ��1RWH�WKDW�
WKLV�VRQJ�GRHV�
QRW�WDUJHW�WKH�
SHUVRQ�ZKR�DS�
SHDUV�WR�EH�
VSHDNLQJ��DQG�LW�
FDQ�EH�FDVW�ZLWK�
RXW�DQ\�VSHFLILF�
WDUJHW�LQ�PLQG��
VXFK�DV�LI�RQH�
ZLVKHV�WR�JLYH�
WKH�LPSUHVVLRQ�
WKDW�WKHUH�LV�D�
JURXS�RI�]RP�
ELHV�EHKLQG�D�
GRRU��RU�WKDW�
WKHUH�LV�VRPH�
VRUW�RI�FUHDWXUH�
ZKLVSHULQJ�LQ�
WKH�GDUNQHVV���
7KH�:LVKVLQJHU�
FDQ�DWWHPSW�WR�
LPLWDWH�WKH�YRLFH�
DQG�PDQQHU�RI�D�
VSHFLILF�SHUVRQ�
RU�W\SH�RI�FUHD�
WXUH��EXW�LI�KH�
KDV�OLPLWHG�H[�
SHULHQFH�ZLWK�
WKDW�LQGLYLGXDO�RU�
FUHDWXUH�W\SH��
WKRVH�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�
ZLOO�JHW�ERQXVHV�
DV�GHFLGHG�E\�
WKH�*0�WR�WKHLU�
VDYH�YHUVXV�
VOHHS�FKDUP��
6LPLODUO\��GRLQJ�
VRPHWKLQJ�DV�
IRROLVK�DV�WU\LQJ�
WR�FRQYLQFH�SHR�
SOH�WKDW�DQ�XQ�
FRQVFLRXV�SHU�
VRQ�LV�WDONLQJ�ZLOO�
FUHDWH�GLVEHOLHI���

RQJ�RI�+HDOLQJ��
7LHU��)LUVW�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��1++5����
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH����URXQG�
&ODVVLILFDWLRQ��+HDOLQJ��
)RU�WKH�GXUDWLRQ�RI�WKLV�
VRQJ��D�VSHFLILHG�SHUVRQ�RU�
FUHDWXUH�ZLWKLQ�WKH�DUHD�RI�
HIIHFW�FDQ�EH�KHDOHG�IRU�RQH�
KLW�SRLQW�SHU�URXQG��/LNH�
PRVW�OHVVHU�KHDOLQJ�LQYRFD�
WLRQV��WKLV�VRQJ�FDQ�FXUH�
ZRXQGV�RQO\��,W�FDQQRW�QH�
JDWH�SRLVRQ�GDPDJH��DO�
WKRXJK�WKH�OLIH�RI�D�SRLVRQ�
YLFWLP�FDQ�EH�VXVWDLQHG�DW�
OHDVW�IRU�WKH�GXUDWLRQ�RI�WKH�
VRQJ��L�H��KLW�SRLQWV�ZLOO�QRW�
GURS�EHORZ�������$V�LW�KHDOV�
WKH�WDUJHW�VORZO\�RYHU�WLPH��
WKLV�VRQJ�LV�QRW�DV�XVHIXO�
GXULQJ�FRPEDW�DV�D�3ULHVW
V�
KHDOLQJ�VSHOOV��

RQJ�RI�+RSH��
7LHU��)LUVW�
3UHDPEOH����VHJ�

PHQW��
&RPSRQHQWV��9��,��
$2(��1++5�>��WDUJHW�SHU�OHYHO@��
'XUDWLRQ����WXUQ�SHU�OHYHO��
5HVRQDQFH����WXUQ��

&ODVVLILFDWLRQ��%HQHGLFWLRQV��
7KH�XSOLIWLQJ�TXDOLW\�RI�
WKLV�VRQJ�VHUYHV�DV�DQ�
LQVSLUDWLRQ�RI�FRXUDJH��
KRSH��DQG�IDLWK��:KLOH�
WKH�VRQJ�LV�LQ�HIIHFW��DOO�
JRRG�DOLJQHG�DOOLHV�ZLWKLQ�
UDQJH�JDLQ�D����ERQXV�
DJDLQVW�IHDU�FDXVLQJ�HI�
IHFWV��D����ERQXV�DJDLQVW�
3DQLF�&KHFNV��DQG�LPPX�
QLW\�WR�WKH�6FD[DWKURP�
VSHOO��'HVSDLU�%HDFRQ���LI�
XVLQJ�WKH�RSWLRQDO�
6FD[DWKURPLWH�6XPPRQ�

RQJ�RI�,QVHFW�
:DUGLQJ�

7LHU��)LUVW�
3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(��1++5�
����
'XUDWLRQ����URXQG�SHU�
/HY����(QGXUDQFH�
5HVRQDQFH����7XUQ�
&ODVVLILFDWLRQ��$QLPDO��
%\�WKH�SRZHU�RI�WKLV�VSHOO�
VRQJ��D�UHVRQDWLQJ�ILHOG�
RI�XOWUDVRQLF�VRXQG�LV�
JHQHUDWHG��ZDUGLQJ�RII�DOO�
QRUPDO�LQVHFWV�ZLWKLQ�WKH�
DUHD�RI�HIIHFW��/DUJH��RU�
JLDQW�VL]HG��LQVHFWV�JHW�D�
VDYH�YHUVXV�DUHD�HIIHFW�
DW����SHU�+LW�'LH��RU�
OHYHO��LI�VHQWLHQW��LQ�RUGHU�
WR�RYHUFRPH�WKH�ZDUGLQJ�
ILHOG��

RQJ�RI�0LQRU�
7HOHNLQHVLV��

7LHU��)LUVW�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�(Q�
GXUDQFH�
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��3K\VLFV�
%\�WKLV�VSHOO�VRQJ��WKH�
:LVKVLQJHU�LV�DEOH�WR�
PRYH�VPDOO�REMHFWV�IURP�
D�GLVWDQFH��ZLWKRXW�WRXFK�
LQJ�WKHP��2EMHFWV�DW�D�
ZHLJKW�RI�XS�WR���SRXQG�
SHU�OHYHO�FDQ�EH�PRYHG�
WKURXJK�WKH�DLU��2EMHFWV�
RI�XS�WR�WKUHH�SRXQGV�SHU�
OHYHO�FDQ�EH�FDXVHG�WR�
VOLGH�DFURVV�IODW�VXUIDFHV��
:KLOH�WKLV�VRQJ�FDQ�QRW�
WXUQ�D�VPDOO�REMHFW�IXQF�
WLRQ�DV�D�ZHDSRQ��LW�FDQ�
EH�XVHG�WR�WULJJHU�SRVVL�
EOH�WUDSV��RU�WR�SHVWHU�
SHRSOH��IRU�LQVWDQFH��EH�
LQJ�SRNHG�E\�D�IORDWLQJ�
GDJJHU�LV�TXLWH�DQQR\LQJ��
HYHQ�LI�WKH�GDJJHU
V�EODGH�
FDQ
W�SXQFWXUH�RQH
V�
VNLQ���7KLV�VRQJ�LV�DOVR�
YHU\�XVHIXO�IRU�VOLGLQJ�D�
VHW�RI�MDLOHU
V�NH\V�
WKURXJK�WKH�EDUV�RI�D�
SULVRQ�FHOO��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
RQJ�RI�0LQRU�
:LQG�&RQWURO��

7LHU��)LUVW�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�
(QGXUDQFH���/HYHO�
5HVRQDQFH���G��URXQGV�
&ODVVLILFDWLRQ��(OHPHQWDO��
%\�WKLV�VRQJ��WKH�:LVK�
VLQJHU�FDQ�VXPPRQ�D�
PLQRU�EUHH]H�RI�QR�PRUH�
WKDQ�WHQ�PLOHV�SHU�KRXU��
+H�RU�VKH�FDQ�GLUHFW�LW�LQ�
DQ\�GLUHFWLRQ��KRZHYHU��
WKH�YHFWRUV�RI�WKH�VXP�
PRQHG�ZLQG�DUH�DGGLWLYH�
WR�WKH�H[LVWLQJ�ZLQG�FRQ�
GLWLRQV��7KXV�LI�D�QRUWK�
ZHVW���PLOH�SHU�KRXU�
EUHH]H�LV�EORZLQJ��WKH�
:LVKVLQJHU�FDQ�IRUFH�LW�
WR�EH�D����PSK�1:�
EUHH]H��RU�FUHDWH�D���
PSK�6(�EUHH]H��$GGLWLRQ�
DOO\��LI�WKH�:LVKVLQJHU�
GHVLUHV��WKH�VSHOO�VRQJ�
FDQ�EH�XVHG�WR�FUHDWH�DQ�
DUHD�RI�FDOP�LQ�XS�WR����
PLOH�SHU�KRXU�EUHH]HV��,I�
XVHG�WR�HQKDQFH�VDLOLQJ��
WKH�:LVKVLQJHU�FDQ�
ERRVW�D�VDLO�GULYHQ�VKLS
V�
VSHHG�E\������

%\�WKLV�VSHOO�VRQJ�DQ\�VSHFLILHG�FUHDWXUH��D�VLQ�
JOH�KXPDQRLG�RU�DQLPDO��ZLWKLQ�WKH�DUHD�RI�DI�
IHFW�PXVW�VDYH�YHUVXV�VOHHS�FKDUP�RU�IDOO�
DVOHHS��'HDI�RU�XQKHDULQJ�FUHDWXUHV�DUH�QRW�
DIIHFWHG�E\�WKLV�VSHOO�VRQJ��&UHDWXUHV�WKDW�FDQ�
QRW�VOHHS��VXFK�DV�&RQVWUXFWV�DQG�PRVW�8Q�
GHDG��DUH�QRW�DIIHFWHG�E\�WKLV�VSHOO��2QH�SHU�
VRQ�SHU�URXQG�FDQ�EH�WDUJHWHG��DQG�WKH�VXEMHFW�
ZLOO�VWD\�DVOHHS�IRU�D�WXUQ��,I�WKH�SHUVRQ�DFWXDOO\�
ZDQWV�WR�EH�WDUJHWHG��L�H��IRU�D�WUHDWPHQW�IRU�
LQVRPQLD���WKH�WDUJHW�FDQ�SXUSRVHIXOO\�IDLO�WKH�
VDYH�DQG�WKHQ�VOHHS�IRU��G����KRXUV��7KH�
:LVKVLQJHU�FDQ�DFWLYHO\�WDUJHW�RQO\�GXULQJ�WKH�
�GXUDWLRQ��SHULRG��7KH�UHVRQDQFH�SHULRG�LQGL�
FDWHG�KRZ�ORQJ�D�WDUJHWHG�SHUVRQ�ZLOO�VOHHS��

%\�WKH�SRZHU�RI�WKLV�VSHOO�
VRQJ��WKH�:LVKVLQJHU�LV�
DEOH�WR�ODVK�RXW�DW�D�VH�
OHFWHG�HQHP\��FDXVLQJ�D�
YHUEDO�DVVDXOW�WKDW�LQIOLFWV�
�G��GDPDJH�SHU�OHYHO�RI�
WKH�:LVKVLQJHU��7R�DFFRP�
SOLVK�WKLV�IHDW��WKH�:LVK�
VLQJHU�PXVW�SRLQW�DW�WKH�
WDUJHW�DQG�PDNH�D�VXF�
FHVVIXO��5DQJHG�7RXFK�
$WWDFN���7KH�VRQJ�KDV�D�
PD[LPXP�\LHOG�RI���G��
GDPDJH��

%\�WKH�GLVPDO��
UHSHWLWLYH�QDWXUH�
RI�WKLV�VSHOO�VRQJ��
LWV�YLFWLPV�DUH�
SODFHG�LQ�D�SODFLG�
VWXSRU�IRU�WKH�GX�
UDWLRQ�RI�WKH�UHVR�
QDQFH��:KDW�WKH�
VRQJ�DFWXDOO\�
GRHV�LV�EULQJV�WR�
WKH�IRUHIURQW�WKH�
YLFWLPV
�LQQDWH�
OD]LQHVV��$�VXF�
FHVVIXO�VDYH�YHU�
VXV�VOHHS�FKDUP�
ZLOO�QHJDWH�WKLV�
HIIHFW���

$VVXPLQJ�WKH�VDYH�IDLOV��YLFWLPV�XQGHU�WKH�HI�
IHFW�RI�WKH�6RQJ�RI�6ORWKIXOQHVV�DUH�LQFDSDEOH�
RI�LQLWLDWLQJ�DQ\�DFWLRQ�XQOHVV�WKH\�DUH�GLUHFWO\�
DIIHFWHG��)RU�H[DPSOH��D�VKRSNHHSHU�FKDUPHG�
E\�WKLV�VRQJ�ZLOO�VWLOO�EH�DEOH�WR�GHIHQG�KLPVHOI�
DJDLQVW�D�VZRUG�EORZ��EXW�ZRXOG�QRW�UHDFW�WR�
VRPHRQH�VWHDOLQJ�D�ZHHNV�ZRUWK�RI�UDWLRQV�
IURP�KLV�VKHOYHV��$�ODUJHU�WKHIW��DQ�H[SHQVLYH�
VZRUG�IRU�H[DPSOH��ZRXOG�ZDUUDQW�WKH�DQRWKHU�
VDYH�YHUVXV�VOHHS�FKDUP�LQ�RUGHU�WR�EUHDN�
IUHH�RI�KLV�VWXSRU���
7KLV�VRQJ�DOVR�FRPHV�LQ�KDQG\�ZKHQ�WU\LQJ�WR�

RQJ�RI�3HDFHIXO�
6OHHS��
7LHU��)LUVW�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH����WXUQ��
&ODVVLILFDWLRQ��&KDUP��

RQJ�RI�5HSURDFK��
7LHU��)LUVW�
3UHDPEOH����VHJ�

PHQWV��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��&RPEDW��

RQJ�RI�6ORWKIXO�
QHVV��
7LHU��)LUVW�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��2QH�SHUVRQ�SHU�WZR�
OHYHOV�ZLWKLQ�1++5�
'XUDWLRQ����URXQG�SHU�OHYHO�
5HVRQDQFH���G����URXQGV��
&ODVVLILFDWLRQ��&KDUP��



%\�WKH�FKDQW�OLNH��VWDF�
FDWR�EHDW�RI�WKLV�VRQJ��DOO�
PHOHH�ZHDSRQV��VZRUGV��
GDJJHUV��FOXEV��VWDYHV��
D[HV��HWF���LQ�WKH�DUHD�RI�
HIIHFW�JORZ�EORRG�UHG��
FORDNLQJ�WKHLU�ZLHOGHUV�LQ�
D�VLQLVWHU�FULPVRQ�QLP�
EXV��:HDSRQV�DIIHFWHG�
E\�WKLV�VSHOO�VRQJ�JDLQ����
WR�KLW�DQG�GDPDJH�IRU�
HYHU\�WKLUG�OHYHO�RI�WKH�
:LVKVLQJHU��XS�WR�D�PD[L�
PXP����ERQXV��7KH�WHP�
SRUDU\�SOXVVHV�VKRXOG�EH�
FRXQWHG�DV�HQKDQFHG�
SOXVVHV�ZKHQ�KLWWLQJ�VSH�

FLILF�FUHDWXUHV��L�H��YDPSLUHV��JROHPV��DQG�RWKHU�FUHD�
WXUHV�KLW�RQO\�E\�VLOYHU�RU�FRQVHFUDWHG�ZHDSRQV����

3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

%\�WKH�SRZHU�RI�
WKLV�VSHOO�VRQJ��
WKH�:LVKVLQJHU
V�
WKRXJKWV�FDQ�EH�
FDUULHG�E\�WKH�
ZLQG�WR�D�VSHFL�
ILHG�SHUVRQ�
ZLWKLQ�WKH�DUHD�
RI�HIIHFW��8QOLNH�
RWKHU�VSHOO�
VRQJV��WKH�:LVK�
VLQJHU�QHHG�RQO\�
KXP�VRIWO\�WR�
ZRUN�WKH�PDJLF��
'XULQJ�WKH�VSHOO�
VRQJ
V�SHULRG�RI�
HIIHFW��WKH�:LVK�
VLQJHU�FRQFHQ�
WUDWHV�RI�WKH�
ZRUGV�KH�ZLVKHV�
WR�VHQG��HQD�
EOLQJ�WKH�UHFLSL�
HQW�WR�KHDU�WKH�
:LVKVLQJHU
V�
YRLFH�VRIWO\�LQ�
KLV�PLQG���

0HQWDO�LPDJHV�FDQQRW�EH�VHQW�YLD�WKLV�
VSHOO�VRQJ��1RWH�WKDW�XQOHVV�WKH�UHFLSLHQW�
KDV�D�VLPLODU�PHDQV�RI�WHOHSDWKLF�FRPPX�
QLFDWLRQ��WKH�IORZ�RI�LQIRUPDWLRQ�LV�RQH�
ZD\��IURP�WKH�:LVKVLQJHU�WR�WKH�WDUJHW��,I�
RWKHUZLVH��WKHQ�PHQWDO�FRPPXQLFDWLRQ�
FDQ�EH�D�WZR�ZD\�SURFHVV��
7KH�UDQJH�RI�WKH�WHOHSDWKLF�FRQWDFW�GH�
SHQGV�RQ�WKH�OHYHO�RI�WKH�:LVKVLQJHU�

5HTXLUHPHQWV���UG�/HYHO��5HTXLUHV�D�YRLFH�RU�LQVWUX�
PHQW�FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUXPHQWDWLRQ��
VLQJLQJ��RU�ERWK��,QYRFDWLRQV�H[SHQG�DYDLODEOH�VRQJV��

6HFRQG�7LHU�,QYRFDWLRQV�

RQJ�RI�%OD]LQJ�
:HDSRQV�

7LHU��6HFRQG�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��&RPEDW��

VQHDN�SDVW�JXDUGV�ZLWKRXW�EHLQJ�TXHV�
WLRQHG��2QH�UHVWULFWLRQ�WR�WKLV�VRQJ�LV�WKDW�
WKH�SRWHQWLDO�YLFWLPV�FDQQRW�DOUHDG\�EH�HQ�
JDJHG�LQ�FRPEDW�ZKHQ�WKH�VRQJ�LV�VXQJ��
,I�FRQGLWLRQV�FKDQJH�GXULQJ�WKH�SRZHU
V�HI�
IHFW��VXFK�DV�WKH�EXLOGLQJ�FDWFKLQJ�RQ�ILUH��RU�
D�ERPE�GHWRQDWLQJ���WKH�VSHOO�DOVR�HQGV��
0RVW�SHRSOH�GRQ
W�GLH�RI�OD]LQHVV��

RQJ�RI�WKH�:KLV�
SHULQJ�:LQG��

7LHU��)LUVW��
3UHDPEOH����VHJPHQW��
&RPSRQHQWV��9��
$2(��6SHFLDO�
'XUDWLRQ����VHJPHQW�SHU�
OHYHO��
5HVRQDQFH����VHJPHQWV��
&ODVVLILFDWLRQ��&KDUP��

7KH�LQWHUOHDYLQJ��OLOWLQJ�
PHORGLHV�RI�WKLV�VSHOO�
VRQJ�FRQIXVH�DQG�FRQ�
IRXQG�DOO�HQHPLHV�ZKR�
OLVWHQ��EOXUULQJ�WKHLU�SHU�
FHSWLRQV��&RPEDW�DJDLQVW�
WKH�SDUW\�LV�PDGH�DV�LI�
WKH�DIIHFWHG�DWWDFNHUV�
KDG����WR�WKHLU�'H[WHULW\��
)RU�XQUDWHG�DWWDFNHUV��
WKLV�WUDQVODWHV�LQWR�D����WR�
KLW�����SHQDOW\�WR�LQLWLD�
WLYH���2QH�SHUVRQ�SHU�
OHYHO�RI�WKH�:LVKVLQJHU�
FDQ�EH�DIIHFWHG�E\�WKLV�

SRZHU��DQG�WDUJHWHG�SHUVRQV�RU�FUHDWXUHV��L�H��
HQHPLHV��FDQ�VDYH�YHUVXV�VOHHS�FKDUP�IRU�QHJD�
WLRQ��

RQJ�RI�%OXU�
ULQJ��
7LHU��6HFRQG�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH���G����
URXQGV��

x� /HYHO���������
��
x� /HYHO��������PLOH��
x� /HYHO���������PLOHV��
x� /HYHO�����������PLOHV��
x� /HYHO������������PLOHV��
x� /HYHO����������PLOHV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

'XULQJ�WKH�SUHDPEOH�
RI�WKH�VSHOO�VRQJ��DQ�
HQYHORSH�RI�KLJKO\�
FRQYHFWLYH�DLU�IRUPV�
DURXQG�D�VHOHFWHG�
WDUJHW��7DUJHWLQJ�LV�
DFFRPSOLVKHG�YLD�D�
5DQJHG�7RXFK�$W�
WDFN��:KHQ�WKH�3UH�
DPEOH�LV�ILQLVKHG��
WKH�:LVKVLQJHU�FODSV�
KLV�KDQGV��FDXVLQJ�D�
KDUPIXO�GURS�LQ�WKH�
LQWHUQDO�FRUH�WHP�
SHUDWXUH�RI�WKH�YLF�
WLP��%RG\�KHDW�LV�
LQVWDQWO\�FRQGXFWHG�

WKURXJK�WKH�FRQYHFWLYH�JDV�EXEEOH��
&ROG�EORRGHG�FUHDWXUHV�ZLOO�IDOO�XQFRQVFLRXV�IRU�
�G����URXQGV��VDYH�YHUVXV�V\VWHP�VKRFN�WR�
QHJDWH��RU�EHKDYH�DV�LI�6ORZHG�IRU�D��G��URXQGV�
�LI�WKH�VDYH�VXFFHHGV���:DUP�EORRGHG�FUHDWXUHV�
WDNH��G��SRLQWV�RI�K\SRWKHUPLD�GDPDJH��VDYH�
YHUVXV�VKRFN�WR�QHJDWH��RU�EHKDYH�DV�LI�XQGHU�
WKH�LQIOXHQFH�RI�6RQJ�RI�6ORZLQJ�IRU��G��URXQGV�
�LI�WKH�VDYH�VXFFHHGV���&UHDWXUHV�HVSHFLDOO\�YXO�
QHUDEOH�WR�FROG�PXVW�VDYH�DW����DQG�DUH�VORZHG�
IRU��G��URXQGV�HYHQ�LI�WKH�VDYH�VXFFHHGV��
%ORRGOHVV�FUHDWXUHV�VXFK�DV�&RQVWUXFWV�DQG�
8QGHDG�DUH�RQO\�SHULSKHUDOO\�DIIHFWHG��7KH\�DUH�
VORZHG�IRU��G��URXQGV��

6RQJ�RI�'HWHFWLRQ��
7LHU��6HFRQG��
3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO�
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��'LYLQDWLRQ��
%\�XVLQJ�GLIIHUHQW�YDULD�

WLRQV�RI�WKLV�
VRQJ��WKH�IRO�
ORZLQJ�WKLQJV�
FDQ�EH�GH�
WHFWHG��DV�
VKRZQ�RQ�WKH�
IROORZLQJ�7D�
EOH��

Type Effect 

Alignment The Wishsinger (only) can "see" a compass pointer 
above the person or creature’s head. the compass 
pointer direction corresponds to the target’s align-
ment. Persons with empathic resistance can avoid 
being scanned by successfully rolling under their re-
sistance rating. Undead and spiritual entities cannot 
be scanned. Only one individual can be scanned per 
round. 

Invisibility The Wishsinger can know whether there is an invisi-
ble person or object within the area of effect. The 
Wishsinger will also know a directional to that person 
or object. The Wishsinger cannot actually see the 
invisible object,, but is instead only aware that some-
thing invisible is present within the area of effect. 

Charm The Wishsinger can know if one individual is under 
the empathic, magical, or spiritual control of another. 
The Wishsinger cannot dispel the charm by this 
song. Nor can the Wishsinger know who the identity 
of the controlling influence. 

Curse The Wishsinger can detect the presence of a curse 
on a person or object. The Wishsinger will not know 
the outcome of an object-curse being triggered. If 
this feature is sung right after a "magical function" 
detection, then it will reveal the nature of the curse 
on an object. 

Evil This functions in a manner identical to the Cavalier’s 
Detect Good & Evil.   It can only detect the presence 
of evil if the Wishsinger is Good, and vice versa. 

Poison Can detect the presence of poison on an object (i.e. 
a dagger or food), or whether a scanned individual 
has been poisoned. The Wishsinger can know the 
relative strength of the poison, but not the specific 
type, or how to formulate an antitoxin. It can detect 
poison in only one item per round. 

Traps The song can detect traps integrated into doors, win-
dows, chests, floors, walls, ceilings, and other items 
or surfaces within the area of effect. Trapped items 
glow an angry red for one round, with the aura being 
visible only to the Wishsinger. The song only lets the 
Wishsinger detect traps, not disarm them. It can de-
tect traps in only one item or surface per round. Thus 
a 3rd level Wishsinger could scan a door, ceiling, 
and floor in a dungeon hallway, but if she wanted to 
search the walls and a skeletal corpse slumped in 
front of the door, she would need to play the song 

6RQJ�RI�&KLOOLQJ��
7LHU��6HFRQG�
3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(��1++5��577��
'XUDWLRQ��,QVWDQW��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��(OHPHQWDO�
$LU��



7KLV�VSHOO�VRQJ�KDV�WKH�HIIHFW�
RI�UHPLQGLQJ�LWV�YLFWLP�RI�LWV�
PRVW�IHDUHG�DQLPDO��7KH�:LVK�
VLQJHU�WDUJHWV�KLV�IRH�E\�ZD\�RI�
D�5DQJHG�7RXFK�$WWDFN�ZLWKLQ�
WKH�QRUPDO�:LVKVLQJHU�VRQJ�
UDQJH��2QFH�VXFFHVVIXOO\�WDU�
JHWHG��WKH�YLFWLP
V�PLQG�LV�
ILOOHG�ZLWK�WKH�YLYLG�LPDJH�RI�
VRPH�ZLOG��PDG�IHURFLRXV�DQL�
PDO��6R�FKLOOLQJ�LV�WKH�IHDU�WKDW�
WKLV�LPDJH�JHQHUDWHV�WKDW�WKH�
YLFWLP�PXVW�VDYH�YHUVXV�
VOHHS�FKDUP�RU�VXIIHU�RQH�RI�
WKH�IRXU�FRQVHTXHQFHV���G����
x� 9LFWLP�DWWDFNV�WKH�LPDJLQDU\�
DQLPDO�IRU��G����URXQGV��L�H��KH�
VKH�ZLOGO\�VZLQJV�DW�WKH�DLU��RU�

HYHQ�ZDVWHV�VSHOOV�DWWDFNLQJ�VRPHWKLQJ�WKDW
V�QRW�UHDOO\�WKHUH����
x� 9LFWLP�IOHHV�DZD\�IURP�WKH�FRPEDW�VFHQH�IRU��G����URXQGV��EH�

OLHYLQJ�WKH�IHDUHG�DQLPDO�LV�DFWXDOO\�SUHVHQW�DQG�UHDG\�WR�DWWDFN���
x� 9LFWLP�EHFRPHV�LUUDWLRQDO�DQG�VWDQGV�LQ�SODFH�FU\LQJ�LQFRKHU�

HQWO\�IRU��G��URXQGV���
x� 9LFWLP�FORVHV�KLV�PLQG�WR�WKH�RXWVLGH�ZRUOG��EHFRPLQJ�FDWDWRQLF�

IRU��G����URXQGV���
2I�FRXUVH��WKH�WDUJHW�KDV�WR�EH�DEOH�WR�IHHO�IHDU��0LQGOHVV�RU�
IHDUOHVV�FUHDWXUHV�VXFK�DV�&RQVWUXFWV��8QGHDG��DQG�FRP�
SOHWHO\�PLQGOHVV�DQLPDOV�DQG�SODQWV�DUH�LPPXQH��$�5DQJHU
V�
$QLPDO�&RPSDQLRQV�JDLQ�D����VDYH�YHUVXV�VOHHS�FKDUP��

3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
Type Effect 

Resonance Allows the Wishsinger to know if a spell song has been 
sung within the area of effect within the past one hour 
per level of the scanning Wishsinger. This power can 
also be used to determine if individuals have been af-
fected as well. On a successful instrument check at -6, 
the classification of the most recent spell song can be 
known. The identity of the scanned for Wishsinger is not 
known to the scanning Wishsinger. 

Magical Func-
tion 

The Wishsinger can determine the supernatural function 
of any enhanced item. The spell will only reveal one 
such function per round of the song. Thus, if a sword 
functioned as a +1 weapon and could emit light three 
times per day, a 1st level Wishsinger would have to sing 
this song twice to find out all the features of the device. 

RQJ�RI�)HDUHG�
$QLPDO��
7LHU��6HFRQG��

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��577�ZLWKLQ�1++5�
'XUDWLRQ��2QH�URXQG�
5HVRQDQFH���G����URXQGV�
&ODVVLILFDWLRQ��6OHHS�&KDUP��
$QLPDO��

RQJ�RI�0DQ\�9RLFHV��
7LHU��6HFRQG��
3UHDPEOH��$V�DPSOLILHG�VRQJ�

&RPSRQHQWV��9��
$2(��$V�DPSOLILHG�VRQJ�
'XUDWLRQ��$V�DPSOLILHG�VRQJ�
5HVRQDQFH��$V�DPSOLILHG�VRQJ�
&ODVVLILFDWLRQ��$V�DPSOLILHG�VRQJ�
7KLV�VSHOO�VRQJ�LV�D�FRRSHUDWLYH�VRQJ�
WKDW�DOORZV�WZR�RU�PRUH�:LVKVLQJHUV�WR�
DPSOLI\�WKH�DUHD�RI�HIIHFW�RI�D�UHFLSLHQW�
:LVKVLQJHU��7KH�SUHDPEOH��GXUDWLRQ��DQG�
UHVRQDQFH�DOZD\V�PDWFK�WKH�VSHOO�VRQJ�
EHLQJ�DPSOLILHG��7KH�YRFDO�FRPSRQHQWV�
DUH�YHU\�VLPSOH��DV�LW�PXVW�EH�DEOH�WR�
HQKDQFH�WKH�FKDUDFWHULVWLFV�RI�DQ\�VRQJ��
IRU�WKH�PRVW�SDUW��WKH�6RQJ�RI�0DQ\�
9RLFHV�DFWXDOO\�VRXQGV�OLNH�UK\WKPLF�
KXPPLQJ���
)RU�HYHU\�H[WUD�SDUWLFLSDQW��WKH�UDGLXV�RI�
WKH�DUHD�RI�HIIHFW�LQFUHDVHV�E\�DQ�
DPRXQW�HTXDO�WR�WKDW�VRQJ
V�QRUPDO�HI�
IHFWLYH�UDQJH��,Q�RWKHU�ZRUGV��IRXU�:LVK�
VLQJHUV�FRPELQLQJ�IRUFHV�WR�LQYRNH�D�
VRQJ�ZKRVH�DUHD�RI�HIIHFW�LV�GHVFULEHG�
DV��1++5��ZRXOG�QRZ�KDYH�D�UDQJH�RI�
�1++5
����6KRXOG�SDUWLFLSDQW�:LVKVLQJ�
HUV�EH�LQWHUUXSWHG��L�H��DWWDFNHG��RU�UXQV�
RXW�RI�(QGXUDQFH���WKH�DPRXQW�RI�DPSOL�
ILFDWLRQ�ZRXOG�EH�UHGXFHG�RQO\�E\�WKDW�
SDUWLFLSDQW���
7KLV�VRQJ�KDV�VRPH�IDLUO\�REYLRXV�FRP�
EDW�XVHV��)RU�LQVWDQFH��WKUHH�:LVKVLQJ�
HUV�FRXOG�FRPELQH�IRUFHV�WR�DWWDFN�D�SL�
UDWH�VKLS�XS�WR������DZD\�YLD�6RQJ�RI�
5HSURDFK��ZKHUHDV�WKLV�VRQJ�XVXDOO\�KDV�
D�UDQJH�RI�������)LYH�:LVKVLQJHUV�FRXOG�
FRPELQH�IRUFHV�WR�DOORZ�D�IRFDO�:LVK�
VLQJHU�WR�KHDO�D�ZRXQGHG�FRPUDGH�ZKR�
OD\V�G\LQJ�RQ�WKH�RWKHU�VLGH�RI�D����
�
ZLGH�FUHYDVVH��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
RQJ�RI�0LQRU�/HYLWDWLRQ��
7LHU��6HFRQG�
3UHDPEOH����VHJPHQW��

&RPSRQHQWV��9��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG�SHU�/HYHO���(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��
%\�WKH�G\QDPLF��F\FOLF�SDWWHUQV�RI�WKLV�VSHOO�
VRQJ��WKH�:LVKVLQJHU�FDQ�EULQJ�LQWR�EHLQJ�D�
FROXPQ�RI�VZLUOLQJ�DLU�WKDW�FDQ�OLIW�WKH�VLQJHU�
LQWR�WKH�DLU��9HUWLFDO�PRYHPHQW�LV�DW�KDOI�QRU�
PDO�JURXQG�PRYHPHQW��ZKLOH�KRUL]RQWDO�PRYH�
PHQW�LV�UHGXFHG�WR�����SHU�URXQG��7KH�:LVK�
VLQJHU�FDQ�FDUU\�DQ�DGGLWLRQDO����SRXQGV�SHU�
OHYHO�ZKHQ�OHYLWDWLQJ��ZKLFK�PHDQV�WKDW�D�ORZ�
OHYHO�:LVKVLQJHU�PD\�KDYH�WR�GURS�KLV�KHU�
EDFNSDFN�EHIRUH�OHYLWDWLQJ��+RZHYHU��WKH�VSHOO�
VRQJ�GRHV�DIIRUG�D�FRQWUROOHG�ODQGLQJ��7KH�
SRZHU�RI�WKLV�VSHOO�VRQJ�GHJUDGHV�VORZO\�GXU�
LQJ�WKH�SHULRG�RI�UHVRQDQFH��WKXV�DOORZLQJ�WKH�
:LVKVLQJHU�WR�VORZO\�GHVFHQG�WR�WKH�JURXQG�DW�
WKH�FORVH�RI�WKH�VRQJ��

RQJ�RI�6DLOLQJ��
7LHU��6HFRQG��
3UHDPEOH����URXQG�

&RPSRQHQWV��9��,��
$2(��2QH�VDLOLQJ�VKLS��
'XUDWLRQ����URXQGV�SHU�/HYHO���(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��(QKDQFHPHQW��
7KH�SRZHU�RI�WKLV�VRQJ�FRPHV�LQ�KDQG\�
ZKHQ�VDLOLQJ�D�VKLS�DQG�RQH�UHDOL]HG�WKDW�
HVFDSH�IURP�SLUDWHV�RU�VHD�PRQVWHUV�LV�WKH�

%\�WKLV�VSHOO�VRQJ��D�EODVW�
RI�YRFDO�DQG�LQVWUXPHQWDO�
FDFRSKRQ\�LV�JHQHUDWHG��
VKDWWHULQJ�FU\VWDO��JODVV��
VWRQH��DQG�RWKHU�ODWWLFH�
VWUXFWXUH�EDVHG�PDWHULDO��
,WHPV�DIIHFWHG�E\�WKH�VSHOO�
DUH�DOORZHG�DQ�,WHP�VDYH�
YV��FUXVKLQJ�EORZ��8S�WR�
WHQ�SRXQG�SHU�OHYHO�DQG�
XS�WR�RQH�LWHP�SHU�OHYHO�
FDQ�EH�DIIHFWHG��7KXV��D�
VHFRQG�OHYHO�:LVKVLQJHU�
FRXOG�VKDWWHU�D�SODWH�JODVV�
ZLQGRZ�ZHLJKLQJ����
SRXQGV��RU�FRXOG�VPDVK�
WZR�VPDOOHU�ZLQGRZV�RI�XS�
WR����SRXQGV�HDFK��8VHG�

DJDLQVW�&RQVWUXFWV�PDGH�IURP�VWRQH��JODVV�RU�FU\VWDO�
�DQG�WKLV�UHTXLUHV�WKDW�WKH�:LVKVLQJHU�EH��WK�OHYHO���
WKH�VRQJ�LQIOLFWV�RQH�VWUXFWXUDO�SRLQW�SHU���OEV�RI�HIIL�
FDF\��7KLV�VRQJ�GRHV�QRW�DIIHFW�VXSHUQDWXUDO�LWHPV�
XQOHVV�WKH�:LVKVLQJHU�LV�RI�DW�OHDVW��WK�OHYHO��DQG�
HYHQ�WKHQ�WKH�WDUJHWHG�LWHPV�JHW�D����WR�LWV�LWHP�VDYH�
SHU�GHJUHH�RI�HQFKDQWPHQW��&RQVWUXFWV�WDUJHWHG�E\�
DQ����OHYHO�:LVKVLQJHU�JDLQ�D����LWHP�VDYH�SHU�6WUXF�
WXUDO�3RLQW��

RUGHU�RI�WKH�GD\��)RU�HYHU\�WZR�OHYHOV�RI�WKH�:LVKVLQJHU��
WKH�PD[LPXP�VSHHG�RI�WKH�VKLS�LV�LQFUHDVHG�E\������$�
VKLS
V�VSHHG�PD\�EH�ERRVWHG�DV�PXFK�DV�����DERYH�
LW
V�QRUPDO�PD[LPXP�UDWLQJ�ZLWKRXW�LQFXUULQJ�GDPDJH��
%HWZHHQ�����DQG�����RYHU�PD[LPXP��WKH�VKLS�ORVHV�
RQH�VWUXFWXUDO�SRLQW�SHU�WKUHH�URXQGV�GXH�WR�VWUXFWXUDO�
VWUHVVHV��EHWZHHQ�����DQG�������WKH�VKLS�ORVHV�RQH�
VWUXFWXUDO�SRLQW�HYHU\�WZR�URXQGV��DERYH�������WKH�VKLS�
ORVHV�RQH�VWUXFWXUDO�SRLQW�HYHU\�URXQG��7KH�:LVKVLQJHU�
FDQ�DIIHFW�D�VKLS�RI�XS�WR���VWUXFWXUDO�SRLQWV�SHU�OHYHO�
DWWDLQHG��
,I�WKH�VKLS�LV�DQ�RDU�GULYHQ�YHVVHO��WKH�:LVKVLQJHU�FDQ�
VWLOO�DWWHPSW�WR�PDNH�WKH�VKLS�UXQ�IDVWHU��:LWKRXW�VDLOV��
KRZHYHU��WKH�VRQJ�LV�PXFK�OHVV�HIIHFWLYH��)RU�HYHU\�ILYH�
OHYHOV�RI�H[SHULHQFH��WKH�:LVKVLQJHU�FDQ�ERRVW�WKH�
VSHHG�RI�DQ�RDU�GULYHQ�VKLS�E\������

RQJ�RI�6KDWWHU�
LQJ��
7LHU��6HFRQG�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��(OHPHQWDO�
(DUWK��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
8QOLNH�PRVW�
:LVKVLQJHU�
LQYRFDWLRQV��
WKLV�RQH�
GRHV�QRW�
VWDUW�ZLWK�
WKH�SUHIL[�
�6RQJ�RI���
7KLV�LQYRFD�
WLRQ�LV�QRW�D�
VRQJ��,W�DFWX�
DOO\�FUHDWHV�
D�ILHOG�RI�
VWDWLF�QRLVH�
E\�ZD\�RI�WKH�
:LVKVLQJHU
V�
PXVLFDO�LQ�
VWUXPHQW��

7KLV�SRZHU�LV�XVHIXO�LQ�PDQ\�ZD\V��
)LUVW��WKH�:LVKVLQJHU�JDLQV�D����VDYH�DQG�
���WR�$&�YHUVXV�5DQJHG�7RXFK�$WWDFNV�LI�
WKH�PRWLYH�IRUFH�LV�VRXQG��([DPSOHV�RI�
VXFK�LQYRFDWLRQV�LQFOXGH��6RQJ�RI�5H�
SURDFK���D�3ULHVW
V��5HEXNH���DQG��6RQJ�RI�
6KULOO�'LVFRUG���6HFRQG��DJDLQVW�PLVVLOH�
DWWDFNV��VXFK�DV�WKURZQ�GDJJHUV�DQG�DU�
URZV���WKH�6RXQG�6KLHOG�IRUPV�D�GHIOHF�
WLYH�IRUFH�WKDW�KDV�D�����FKDQFH�WR�SXVK�
LQFRPLQJ�PLVVLOHV�RII�FRXUVH��JXQILUH�DQG�
ODVHUV�DUH�XQDIIHFWHG��)LQDOO\��LI�WKH�:LVK�
VLQJHU�ZLVKHV�WR�KDYH�D�SULYDWH�FRQYHUVD�
WLRQ�ZLWK�DQRWKHU�SHUVRQ��WKRVH�RQ�WKH�
RXWVLGH�RI�WKH�EXEEOH�VXIIHU�D������WR�
�+HDU�1RLVH��DQG�����WR�DQ\�3HUFHSWLRQ�
FKHFNV�WKDW�LQYROYH�OLVWHQLQJ��2I�FRXUVH��
OLS�UHDGLQJ�LV�VWLOO�SRVVLEOH��

7KLV�VRQJ�DOORZV�WKH�:LVK�
VLQJHU�WR�SODFH�UHPRWH�WUDSV�
DQG�ZDUGV�XSRQ�SODFHV�RI�
YDOXH�WR�KLP��%HIRUH�WKH�VRQJ�
FDQ�EH�VXQJ��KRZHYHU��D�
VSHOO�WUDS�PXVW�EH�FUHDWHG��
+RZ�WKLV�LV�GRQH�LV�GHWHU�
PLQHG�E\�WKH�QDWXUH�RI�WKH�
VSHOO�WKDW�WKH�:LVKVLQJHU�GH�
VLUHV�WR�VWRUH�ZLWKLQ�WKH�WUDS��
,I�WKH�VRQJ�KDV�RQO\�D�YHUEDO�
FRPSRQHQW��WKH�WUDS�PXVW�EH�
JLYHQ�VRPHWKLQJ�WKDW�UHVHP�
EOHV�D�PRXWK��HLWKHU�WKURXJK�
FDUYLQJ��PHWDOZRUNLQJ��RU�
VLPSOH�GUDZLQJ�RI�OLQHV��,I�WKH�
VRQJ�KDV�DQ�LQVWUXPHQWDO�
FRPSRQHQW��WKHQ�WKH�:LVK�
VLQJHU�PXVW�LQFOXGH�DQ�LQ�

VWUXPHQW�LQ�WKH�PDNLQJ�RI�WKLV�VSHOO��,I�D�VRQJ�KDV�ERWK�
FRPSRQHQWV��ERWK�VWHSV�PXVW�EH�WDNHQ�EHIRUH�VLQJLQJ�WKLV�
VRQJ���
2QFH�WKH�PRXWK�RU�LQVWUXPHQW�KDV�EHHQ�FUHDWHG�RU�RE�
WDLQHG��WKH�:LVKVLQJHU�PXVW�WKHQ�VLQJ�WKLV�VRQJ�RYHU�WKH�
VSHOO�WUDS��1H[W��KH�GHWHUPLQHV�ZKDW�FRQGLWLRQV�VHW�RII�WKH�
WUDS�²�WKHVH�FRQGLWLRQV�FDQ�EH�FRPSRVHG�RI�D�IHZ�VLPSOH�
VHQWHQFHV��VXFK�DV��7ULJJHU�ZKHQHYHU�VRPHERG\�SDVVHV�
WKLV�ZDOO�ZLWKRXW�VD\LQJ�
)ULHQG
��RU��7ULJJHU�ZKHQHYHU�D�
=RPELH�ZDONV�E\���6SHOO�WUDSV�FDQQRW�UHFRJQL]H�FKDUDFWHU�
FODVV��OHYHO��RU�VSHFLILF�LQGLYLGXDOV���
)LQDOO\��WKH�:LVKVLQJHU�GHWHUPLQHV�ZKLFK�VRQJ�LV�VHW�RII�
ZKHQ�WKH�WUDS�LV�WULJJHUHG�²�WKH�VRQJ�PXVW�EH�RQH�WKDW�KH�
DOUHDG\�NQRZV��1RWH�WKDW�FHUWDLQ�VSHOOV�PD\�UHTXLUH�KLP�WR�
PDNH�DGGLWLRQDO�GHFLVLRQV�DW�WKLV�SRLQW��VXFK�DV�GHFLGLQJ�
ZKDW�FRPPDQGV�DUH�JLYHQ�WR�YLFWLPV�RI�FHUWDLQ�&KDUP�
VRQJV��7KH�WULJJHUHG�VRQJ�ZLOO�EH�FDVW�DW�WKH�OHYHO�WKH�
:LVKVLQJHU�ZDV�DW�ZKHQ�KH�FUHDWHG�WKH�VSHOO�WUDS��DQG�WULJ�
JHULQJ�WKH�WUDS�GRHV�QRW�GHVWUR\�LW���
2QFH�WKLV�WDVN�LV�FRPSOHWH��WKH�VSHOO�WUDS�ZLOO�ODVW�LQGHIL�
QLWHO\��$�VXFFHVVIXO�'LVSHO�0DJLF�RU�VLPLODU�HIIHFW�ZLOO�GH�
VWUR\�WKH�VSHOO�WUDS��DV�ZLOO�SK\VLFDOO\�GHVWUR\LQJ�WKH�PRXWK�
RU�LQVWUXPHQW�DVVRFLDWHG�ZLWK�LW��7KH�WUDS�GRHV�QRW�UDGLDWH�
DQ\�REYLRXV�PDJLF��WKRXJK�WKH�ZLVH�ZLOO�EH�VXVSLFLRXV�LI�
WKH\�VHH�D�PRXWK�FDUYHG�LQWR�D�ZDOO�RU�D�EHOO�VLWWLQJ�LQ�WKH�
PLGGOH�RI�D�GXQJHRQ���

RXQG�6KLHOG��
7LHU��6HFRQG��
3UHDPEOH����VHJ�

PHQWV��
&RPSRQHQWV��,QVWUXPHQW��
$2(���
�FLUFOH�DURXQG�WKH�
:LVKVLQJHU��
'XUDWLRQ����URXQG�SHU�(QGXU�
DQFH���/HYHO�
5HVRQDQFH���G��URXQGV�
&ODVVLILFDWLRQ��'HIHQFH��

RQJ�RI�WKH�6SHOO�
7UDS��
7LHU��6HFRQG��

3UHDPEOH����VHJPHQW��
&RPSRQHQWV��9�DQG�WKH�
VSHOO�WUDS��
$2(��1++5��
'XUDWLRQ����KRXU��
5HVRQDQFH��3HUPDQHQW��
&ODVVLILFDWLRQ��(QKDQFH�
PHQW��

³(YHU�ZRQGHU�ZK\�VR�PDQ\�VKLS�FDS�
WDLQV�KLUH�:LVKVLQJHUV"´�WKH�ROG�VHD�
PDQ�WDXJKW���³,W¶V�IRU�WKHLU�VRQJ��VHH���
7KH\�FDQ�URXVH�WKH�ZLQG�RQ�HYHQ�WKH�
GHDGHVW�RI�FDOP��DQG�WKH\�FDQ�SXVK�
WKH�VKLS�LQ�D�ZD\�QR�RDU�FDQ�´�²�
$QQD�:DWHUPDUN��:LVKVLQJHU�&DSWDLQ��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
RQJ�RI�6WHDOWK��
7LHU��6HFRQG�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG�SHU�(QGXU�
DQFH���/HYHO�
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��3URWHFWLRQ�
%\�SOD\LQJ�WKLV�VRQJ��WKH�:LVK�
VLQJHU�LV�DEOH�WR�ZHDYH�WKH�
VRXQG�RI�WKH�ZLQG�DURXQG�KLP��
DQG�GLVDSSHDU�IURP�WKH�VLJKW�
RI�PHPEHUV�RI�D�VSHFLILF�UDFH��
WKHUHE\�DOORZLQJ�KLP�WR�SDVV�
E\�LQYLVLEO\�DQG�VLOHQWO\��%HIRUH�
EHJLQQLQJ�WKH�SUHDPEOH�RI�WKH�
VRQJ��WKH�:LVKVLQJHU�PXVW�
VSHFLI\�ZKLFK�UDFH�KH�ZLOO�EH�
LQYLVLEOH�WR��2QO\�D�VRIW�EUHH]H�
PDUNV�WKH�:LVKVLQJHU
V�SDVV�
LQJ��%HFDXVH�RI�WKH�FRQFHQWUD�
WLRQ�LQYROYHG��QR�DWWDFNV�RU�
RWKHU�VLQJLQJ�LV�SRVVLEOH���
6SHOOV�WKDW�LQYLVLELOLW\�RU�LOOX�
VLRQV�ZLOO�UHYHDO�WKH�:LVK�
VLQJHU
V�SUHVHQFH��EXW�ZLOO�QRW�
UHPRYH�WKH�DFWXDO�VSHOO
V�HI�
IHFWV��L�H��WKH�:LVKVLQJHU�UH�
PDLQV�LQYLVLEOH��MXVW�WKH�SHU�
VRQ�FDVWLQJ�WKH�GHWHFWLRQ�VSHOO�
NQRZV�WKH�:LVKVLQJHU�LV�SUH�
VHQW���7KH�:LVKVLQJHU�FRXOG�
DOVR�EH�GHWHFWHG�WKURXJK�WKH�
XVH�RI�D�6HH�LQWR�6SLULW�3ODQH��
RU�VLPLODUO\�SRZHUIXO�PHWKRG��
$GGLWLRQDOO\��D�&KDQJHOLQJ�LP�
SOHPHQWLQJ�VHQVH�SUHVHQFH�
ZLOO�DOVR�GHWHFW�WKH�SUHVHQFH�
RI�WKH�:LVKVLQJHU��

RQJ�RI�WKH�7KUHDGV�RI�
/LJKW��
7LHU��6HFRQG�

3UHDPEOH����URXQG��
&RPSRQHQWV��9��
$2(��,QWHUQDO�WR�WKH�:LVKVLQJHU�
'XUDWLRQ����URXQG�
5HVRQDQFH����WXUQ�SHU�OHYHO��SOXV�VSH�
FLDO��
&ODVVLILFDWLRQ��&UHDWLRQ��,QIRUPDWLRQDO�
:LWK�WKLV�VLPSOH��OLQHDU�PHORG\��WKH�ILQ�
JHUWLSV�RI�WKH�:LVKVLQJHU
V�GRPLQDQW�
KDQG�EHJLQ�WR�JORZ�OLNH�WLQ\�ZKLWH�
SRLQWV�RI�OLJKW��,Q�WKH��SUHDPEOH�SKDVH���
WKH�:LVKVLQJHU
V�ILQJHUWLSV�EHJLQ�WR�
JORZ��,Q�WKH��GXUDWLRQ��SKDVH��VKH�VHW�LQ�
SODFH�WKH�EHJLQQLQJ�RI�WKH�WUHDG��:KHUH�
HYHU�WKH�:LVKVLQJHU�PRYHV�KHU�KDQG��D�
JORZLQJ�WUDLO�LV�OHIW�LQ�WKH�DLU��7KH�WUHDGV�
FDQ�EH�H[WHQGHG�GXULQJ�WKH�
�UHVRQDQFH��SKDVH�RI�WKH�VRQJ��7KLV�
VSHOO�VRQJ�LV�HVSHFLDOO\�XVHIXO�LQ�PDUN�
LQJ�RQHV�WUDLO�LQ�D�GDUN�GXQJHRQ���
7KH�VWUDQGV�RI�OLJKW�FDQQRW�EH�EURNHQ��
DOWKRXJK�WKH\�DUH�YXOQHUDEOH�WR�GLVSHO�
PDJLF��RU�HTXLYDOHQW�SRZHU���7KH�JORZ�
LQJ�WKUHDGV�KDQJ�LQ�WKH�DLU�IRU�RQH�KRXU�
SHU�OHYHO�RI�WKH�:LVKVLQJHU��$GGLWLRQDOO\��
WKHVH�OLJKW�WKUHDGV�FDQ�EH�FKDLQHG�WR�
JHWKHU�WKURXJK�VHULDO�LQYRFDWLRQV�RI�WKLV�
VSHOO�VRQJ��,I�WKLV�RSWLRQ�LV�XVHG��WKH�
HQWLUH�FRQQHFWHG�OHQJWK�EHJLQV�WR�GH�
JHQHUDWH�DIWHU�RQH�KRXU�SHU�OHYHO�RI�WKH�
:LVKVLQJHU�KDV�SDVVHG���
8VXDOO\�WKH�WUHDGV�DUH�YLVLEOH�WR�DQ\RQH��
$W�WKH�:LVKVLQJHU
V�RSWLRQ��KRZHYHU��
VKH�FDQ�VLQJ�WKLV�VSHOO�VRQJ�LQ�VXFK�D�
ZD\�WKDW�KH�LV�WKH�RQO\�RQH�ZKR�FDQ�VHH�
WKH�VWUDQGV��

RQJ�RI�8OWLPDWH�
3XULW\��

7LHU��6HFRQG��
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO�
5HVRQDQFH���G����URXQGV�
&ODVVLILFDWLRQ��'LYLQDWLRQ��
%\�WKH�SRZHU�RI�WKLV�VSHOO�
VRQJ��DOO�LOOXVLRQV�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�DSSHDU�WUDQVOX�
FHQW�WR�WKH�:LVKVLQJHU��WKXV�
H[SRVLQJ�WKHP�IRU�WKH�FRQ�
VWUXFWV�WKDW�WKH\�DUH��,W�
VKRXOG�EH�QRWHG�WKDW�WKLV�
VSHOO�VRQJ�GRHV�QRW�GLVSHO�
LOOXVLRQV��DV�WKH�LOOXVLRQDU\�
IRUFH�UHWXUQV�DW�WKH�HQG�RI�
WKH�VSHOO�VRQJ��0RUHRYHU��WKH�
LOOXVLRQV�DUH�UHYHDOHG�DV�VXFK�
RQO\�WR�WKH�:LVKVLQJHU��+HU�
FRPSDQLRQV�GR�QRW�JHW�WKH�
EHQHILW�RI�WKH�:LVKVLQJHU
V�
YLVLRQ��+RZHYHU��VKH�GRHV�
KDYH�WKH�DELOLW\�WR�FRQYH\�WR�
KHU�FRPUDGHV�WKDW�WKHUH�DUH�
LOOXVLRQV�SUHVHQW��DQG�WR�
PDNH�WKH�SDUW\�DZDUH�WKDW�DOO�
PD\�QRW�EH�DV�LW�DSSHDUV���



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

RQJ�RI�:KLUOLQJ�'DJJHUV��
7LHU��6HFRQG�
3UHDPEOH����URXQG��

&RPSRQHQWV��9��,��DQG�GDJJHUV��
$2(��6SHFLDO��
'XUDWLRQ����URXQGV��
5HVRQDQFH����URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��'HIHQFH��&RPEDW��
7KLV�VRQJ�LV�RQH�RI�IHZ�WKDW�UHTXLUH�D�PD�
WHULDO�FRPSRQHQW��8S�WR�RQH�GDJJHU�SHU�
OHYHO�FDQ�EH�DQLPDWHG�WR�IRUP�D�VLQJOH�
GHDGO\�SHULPHWHU�RI�ZKLUOLQJ�GDJJHUV�WKDW�
LV����WR����IHHW�LQ�GLDPHWHU��7KLV�VRQJ�
UHTXLUHV�WKUHH�GDJJHUV�IRU�HDFK����IRRW�
GLDPHWHU�LQFUHPHQW�RI�WKH�DUHD�SUR�
WHFWHG��WKXV�D��UG�OHYHO�:LVKVLQJHU�FRXOG�
SURWHFW�D����IRRW�GLDPHWHU�FLUFOH�ZKLOH�D�
�WK�OHYHO�:LVKVLQJHU�FRXOG�SURWHFW�D����
IRRW�GLDPHWHU�UHJLRQ��7KH�PD[LPXP�QXP�
EHU�RI�GDJJHUV�WKDW�FDQ�EH�DQLPDWHG�LV�
WZHOYH��WKXV�SURGXFLQJ�D����IRRW�GLDPHWHU�
GHIHQVLYH�ULQJ���
:KHQ�HQFRXQWHULQJ�WKH�ZKLUOLQJ�ULQJ�RI�
GDJJHUV��LQWUXGHUV�PXVW�PDNH�D�6DYH�YV��
0DJLF�:HDSRQ�RU�WDNH��G��GDPDJH�SHU�
GDJJHU�LQ�WKH�GHIHQFH�SHULPHWHU��1RWH�
WKDW�KLJKHU�OHYHO�:LVKVLQJHUV�FDQ�ILW�H[WUD�
GDJJHUV�LQWR�D�VPDOOHU�GLDPHWHU�SHULPH�
WHU��VR�LW�LV�SRVVLEOH�WR�XVH�VL[�RU�HYHQ�
PRUH�GDJJHUV�DQG�\HW�RQO\�FUHDWH�D����
IRRW�GLDPHWHU�GHIHQVLYH�ULQJ���
7KH�DOOLHV�RI�WKH�:LVKVLQJHU�FDQ�FRPH�
DQG�JR�ZLWKRXW�KDUP��VR�ORQJ�DV�WKH\�DUH�
SUHVHQW�ZLWKLQ�WKH�SHULPHWHU�UDQJH�ZKHQ�
WKH�VRQJ�LV�VXQJ��)RU�HQHPLHV�ZLVKLQJ�WR�
GLVDEOH�WKLV�GHIHQFH��WKLV�FDQ�EH�DFFRP�
SOLVKHG�E\�GHVWUR\LQJ�WKH�GDJJHUV��ZKLFK�
KDYH�$&�����DQG���6W3��RU�E\�GHDQLPDWLQJ�
WKH�GDJJHUV�WKURXJK�PDJLFDO�PHDQV���

)RXU�RI�WKH�ODUJHU�.LU�2QHD�FUXLVHUV��DOO�VDLOV�ELO�
ORZLQJ�IURP�WKH�WDLOZLQG�WKH\�KDG�SLFNHG�XS��
ZHUH�DGYDQFLQJ�WRZDUGV�WKH�&DSH�1RUWK�)OHHW��
,Q�WRZ�RI�WKH�PDVVLYH�WULSOH�PDVWHG�YHVVHOV�ZHUH�
IRXU�JDOOH\V��XQGHU�WRZ��WKHLU�FUHZV�HQMR\LQJ�WKH�
IUHH�OLIW��EXW�SUHSDULQJ�WR�EHJLQ�URZLQJ�LQWR�WKH�
HQJDJHPHQW��6WRQ\�UDQJ�WKH�PDLQ�EHOO�LQ�WKH�
FURZ
V�QHVW��DQG�VDOXWHG�WKH�VHFRQG�RIILFHU��
�6LU��ZH
YH�JRW�DFWLRQ��)RXU�WULSOHV�ZLWK�JDOOH\V�LQ�
WRZ���7KH�ILUVW�RIILFHU�WXUQHG�WR�WKH�KHOP��JLYLQJ�
RUGHUV�DV�KH�GLG��7KH�&DOLERV��DV�WKH�SRUW�IODQN�
LQJ�YHVVHO��EHJDQ�WR�WLJKWHQ�XS�WKH�IRUPDWLRQ��
GUDZLQJ�FORVHU�WR�WKH�VORRS�$PRQQ�DQG�WKH�
JXQERDWV�9HVSDU�DQG�7RULZ��0DVWHU�DW�$UPV�
/HUZX�EHJDQ�WR�GLVWULEXWH�IOLQWORFNV�DQG�FXW�
ODVVHV�WR�WKH�&DSH�1RUWK�FUHZ��DV�WKH�VDLORUV�RI�
WKH�VKLS�ZKRVH�YHVVHO�WKH\�KDG��DSSURSULDWHG��
ZHUH�IRUFHG�LQWR�RSHUDWLQJ�WKH�VKLS�XQDUPHG��
%UHWRQ�VOLGH�GRZQ�WKH�SROH�IURP�WKH�FURZ
V�QHVW��
SUHSDULQJ�WR�MLE�WKH�VHFRQGDU\�PDVW��$V�KH�GLG��
6WRQ\�DOVR�OHIW�WKH�QHVW��DQG�GUHZ�DQRWKHU�FUHZ�
PDQ�DVLGH��$�TXLFN�ZKLVSHU�ZDV�H[FKDQJHG�EH�
WZHHQ�WKHP��DQG�TXLFNO\�QRWLFHG�E\�3HWW\�2IIL�
FHU�3LUHOOLV���
�%UHDN�LW�XS��QRZ��*HW�EDFN�WR�\RXU�6WD�����7KH�
FU\�ZDV�FXW�VLOHQW�E\�6WRQ\
V�GDJJHU�DW�WKH�PDQ
V�
WKURDW���
�7KDQNV�IRU�WKH�EODGH��DQG�WKH�EOXQGHUEXVV��
PDWH���:LWK�D�VLQJOH�PRWLRQ��6WRQ\�GUHZ�WKH�
EODGH�DQG�WRVVHG�LW�WR�KLV�FRXQWHUSDUW�ZKLOH�
VKRYLQJ�DZD\��+H�UDLVHG�WKH�VLQJOH�VKRW�ZHDSRQ��
GUDZLQJ�D�EHDG�RQ�WKH�VHFRQG�RIILFHU�QRW�VL[�
IHHW�DZD\���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

5HTXLUHPHQWV���WK�/HYHO��5HTXLUHV�D�YRLFH�RU�LQVWUX�
PHQW�FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUXPHQWDWLRQ��
VLQJLQJ��RU�ERWK��,QYRFDWLRQV�H[SHQG�DYDLODEOH�VRQJV��

7KLUG�7LHU�,QYRFDWLRQV�

:LWK�WKH�ODVW�SKUDVH�RI�
WKLV�VRQJ��WKH�:LVKVLQJHU�
EHOORZV�RXW�D�WKXQGHURXV�
FDOO��7KH�SRZHU�RI�WKH�
VRQJ�WKHQ�FRPH�LQWR�HI�
IHFW���G������WDUJHWV�LP�
PHGLDWHO\�EXUVW�LQWR�
IODPHV�DQG�HDFK�WDNHV�
�G��SRLQWV�RI�GDPDJH�SHU�
OHYHO�RI�WKH�:LVKVLQJHU��XS�
WR�D�PD[LPXP�RI���G��
SRLQWV�RI�GDPDJH���7DU�
JHWV�DUH�DOORZHG�D�VDYH�
YHUVXV�VSLULWXDO�SRZHUV�IRU�
KDOI�GDPDJH���

7KLV�LV�RQH�VRQJ�WKDW�WKH�
:LVKVLQJHU�PLJKW�QRW�
ZDQW�WR�VLQJ�IRU�WKH�IXOO�
GXUDWLRQ��7KLV�FKDRWLF�OLW�
WOH�GLWW\�RSHQV�D�WLQ\�ILV�
VXUH�LQ�WKH�IDEULF�RI�WLPH�
VSDFH��FDXVLQJ�ORFDO�UHDO�
LW\�WR�EHFRPH�WHPSRUDULO\�
XQVWDEOH��$Q\WKLQJ�FDQ�
KDSSHQ�����OLWHUDOO\�DQ\�
WKLQJ��(DFK�WLPH�WKLV�VSHOO�
VRQJ�LV�VXQJ��D�UROO�RQ�WKH�
WDEOH�WKDW�GHVFULEHV�WKH�
HIIHFWV�RI�WKH�LQQDWH�
SRZHU�:LVKVRQJ��

RQJ�RI�)LHU\�0LVVLOHV��
7LHU��7KLUG��
3UHDPEOH����URXQG��

&RPSRQHQWV��,��
$2(��6HH�EHORZ�
'XUDWLRQ����URXQG�SHU�/HYHO��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��&RPEDW��
:KHQ�WKLV�VRQJ�LV�SOD\HG��DOO�SURMHFWLOH�
ZHDSRQV�RULJLQDWLQJ�IURP�WKH�SDUW\�WR�
HUXSW�LQWR�ZKLWH�IODPH��FDXVLQJ�WKH�SUR�
MHFWLOHV�WR�FDXVH��G��DGGLWLRQDO�GDPDJH�
IRU�HYHU\�IRXU�OHYHOV�RI�WKH�:LVKVLQJHU��,W�
VKRXOG�EH�QRWHG�WKDW�WKH�QDWXUH�RI�WKH�
ILUH�LV�VXSHUQDWXUDO�DQG�WKXV�WKH�SURMHF�
WLOHV�WKHPVHOYHV�DUH�QRW�GDPDJHG��2QO\�
SURMHFWLOHV�ZHDSRQV�DUH�DIIHFWHG�E\�WKLV�
VSHOO�VRQJ��LW�GRHV�QRW�ZRUN�RQ�PHOHH�
ZHDSRQV����VXFK�DV�VZRUGV�DQG�VWDYHV�
�VHH�6RQJ�RI�%OD]LQJ�:HDSRQV�IRU�PHOHH�
ZHDSRQV��
,W�VKRXOG�EH�QRWHG�WKDW�WKH�PLVVLOH�SUR�
MHFWLOHV�ORVH�WKHLU�VSHFLDO�VRQJ�HQKDQFH�
PHQW�LI�WKH\�WUDYHO�EH\RQG�WKH�VSHOO�
VRQJ
V�VSKHUH�RI�LQIOXHQFH��$��SURMHFWLOH��
ZHDSRQ�LV�DQ\�ZHDSRQ�WKDW�LV�VKRW��
KXUOHG��RU�WKURZQ���
'HSHQGLQJ�RQ�WKH�OHYHO�RI�WKH�:LVK�
VLQJHU��WKH�$UHD�RI�(IIHFW�FKDQJHV��
x� /HYHO�����������
x� /HYHO�����������
x� /HYHO�������������
x� /HYHO��������������
x� /HYHO������������

RQJ�RI�%ODVWLQJ��
7LHU��7KLUG�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��1++5���G����WDUJHWV���
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��(OHPHQWDO��)LUH��

RQJ�RI�&KDRV��
7LHU��7KLUG�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��5DQGRPQHVV��

%OXH�$YDJDGUR�EHDW�RXW�D�VWDFFDWR�UK\WKP�RQ�KLV�GUXPV�
DQG�XWWHUHG�D�KDOWLQJ�FKDQW���6XGGHQO\��WKH�&U\VWDOOLQ�
3ULHVWHVV�ZKR�KDG�EHHQ�DLPLQJ�KHU�FU\VWDO�ZDQG�DW�KLP�
UROOHG�KHU�H\HV�EDFN�LQ�KRUURU�DV�WKH�ZDQG�EHJDQ�WR�ILUVW�
YLEUDWH��WKHQ�TXLYHU��WKHQ�ILQDOO\�VKDWWHU�LQWR�WLQ\�GXVW�
VL]HG�IUDJPHQWV��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
7KLV�VSHOO�VRQJ�LV�
VLPLODU�WR�WKH�
6RQJ�RI�&KHHUIXO�
/LJKW��H[FHSW�
WKDW�WKH�OLJKW�
JHQHUDWHG�HQ�
FRPSDVVHV�D����
IRRW�UDGLXV��1RWH�
WKDW�WKH�SRZHU�
RI�WKH�VSHOO�VRQJ�
GHFD\V�JUDGXDOO\�
GXULQJ�WKH�ODVW�
WXUQ�RI�UHVR�
QDQFH�VR�WKDW�
WKH�UDGLXV�RI�LOOX�
PLQDWLRQ�VORZO\�
VKULQNV�WR�]HUR��

7KH�HIIHFWV�RI�WKH�VSHOO�VRQJ�FDQ�EH�FDQ�
FHOOHG�DW�DQ\�WLPH�E\�WKH�:LVKVLQJHU��%H�
FDXVH�WKH�OLJKW�LV�JHQHUDOO\�PRUH�LQWHQVH�WKDQ�
WKH�OHVVHU�OLJKW�JHQHUDWLQJ�VSHOO��WKH�:LVK�
VLQJHU�FDQ�FDXVH�WKH�*UHDWHU�/LJKW�WR��IODUH�
XS��WR�IXOO�VXQOLJKW�LQWHQVLW\�IRU�RQH�URXQG��
LQIOLFWLQJ��G��GDPDJH�DJDLQVW�DOO�8QGHDG�
�VDYH�YV��DUHD�HIIHFW�IRU�KDOI�GDPDJH���7KLV�
DGGLWLRQDO�SRZHU�FDQ�EH�XVHG�RQFH�SHU�FDVW�

%\�WKLV�VRQJ��WKH�:LVK�
VLQJHU�FDQ�VXPPRQ�
EUHH]HV�RI�XS�WR����
PLOHV�SHU�KRXU��+H�RU�
VKH�FDQ�GLUHFW�LW�LQ�DQ\�
GLUHFWLRQ��KRZHYHU��WKH�
YHFWRUV�RI�WKH�VXP�
PRQHG�ZLQG�DUH�DGGL�
WLYH�WR�WKH�H[LVWLQJ�ZLQG�
FRQGLWLRQV��7KXV�LI�D�
QRUWK�ZHVW����PLOH�SHU�
KRXU�EUHH]H�LV�EORZLQJ��
WKH�ZLVK�VLQJHU�FDQ�
IRUFH�LW�WR�EH�D����PSK�
1:�EUHH]H��RU�FUHDWH�D�
���PSK�6(�EUHH]H��$G�
GLWLRQDOO\��LI�WKH�:LVK�
VLQJHU�GHVLUHV��WKH�VSHOO�

VRQJ�FDQ�EH�XVHG�WR�FUHDWH�DQ�DUHD�RI�FDOP�LQ�XS�WR����
PLOH�SHU�KRXU�EUHH]HV���
,I�WKLV�VRQJ�LV�XVHG�WR�DLG�LQ�VDLOLQJ��LW�KDV�WKH�DELOLW\�WR�
LQFUHDVH�RU�GHFUHDVH�WKH�VSHHG�RI�WKH�DIIHFWHG�ERDW�E\�
�����DV�ZHOO�DV�JLYH�WKH�FDSWDLQ�D����ERQXV�RQ�VKLS�
KDQGOLQJ�UROOV��

RQJ�RI�*UHDWHU�
/LJKW��
7LHU��7KLUG�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��6SHFLDO��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH���G��KRXUV�
&ODVVLILFDWLRQ��&UHDWLRQ��

RQJ�RI�0DMRU�:LQG�
&RQWURO��

7LHU��7KLUG�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�(QGXU�
DQFH���/HYHO�
5HVRQDQFH���G��URXQGV���
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��

%\�WKH�SRZHU�RI�
WKLV�VSHOO�VRQJ��
HQHPLHV�WR�WKH�
SDUW\�ZLOO�EHJLQ�
WR�VHH�WKH�SDUW\�
PHPEHUV�LQ�D�
PRUH�IDYRXUDEOH�
ZD\��(QHPLHV�
ZLOO�YLHZ�WKH�
SDUW\�PHPEHUV�
DV�EHLQJ�RI�D�ID�
YRXUDEOH�DOLJQ�
PHQW��$GGLWLRQ�
DOO\��IRU�WKH�GXUD�
WLRQ�RI�WKH�VSHOO�
VRQJ��HDFK�SDUW\�
PHPEHU�ZLOO�DS�

SHDU�WR�KDYH�D�&KDULVPD�DQG�&RPHOLQHVV�RI�
����WKRVH�DOUHDG\�SRVVHVVLQJ�VXFK�VFRUHV�
JDLQ����WR�WKHVH�DWWULEXWHV��,Q�SODLQ�ZRUGV��

RQJ�RI�,QVWDQW�
)ULHQGVKLS�

7LHU��7KLUG�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G��5RXQGV��
&ODVVLILFDWLRQ��&KDUP��

�

WKH�SDUW\�PHPEHUV�ZLOO�EH�WUHDWHG�LQ�D�IDYRXUDEOH�ZD\�
E\�WKRVH�ZKR�ZRXOG�RWKHUZLVH�HLWKHU�QRW�OLNH�WKHP�RU�
WUHDW�WKHP�LQ�D�VXVSLFLRXV�ZD\��:KLOH�WKH�SRZHU�LV�LQ�
HIIHFW��WKH�:LVKVLQJHU�LV�HIIHFWLYHO\�LQYLVLEOH�WR�WKH�KHU�
HQHPLHV��DQG�RQO\�KHU�DOOLHV�JDLQ�WKH�GLUHFW�EHQHILWV�RI�
LQVWDQW�IULHQGVKLS���
&UHDWXUHV�KDYLQJ�PRUH�KLW�GLFH��RU�OHYHOV��WKDQ�WKH�
:LVKVLQJHU�JHW�D�VDYH�YHUVXV�VOHHS�FKDUP�WR�VHH�
WKURXJK�WKH�:LVKVLQJHU
V�UXVH��DQG�LI�VXFFHVVIXO��ZLOO�
SUREDEO\�IHHO�YHU\�KRVWLOH�WRZDUGV�WKH�:LVKVLQJHU��,I�WKH�
VDYLQJ�WKURZ�LV�IDLOHG��WKH�FUHDWXUHV�DIIHFWHG�ZLOO�GHDO�
ZLWK�WKH�SDUW\�DFFRUGLQJ�WR�WKH�GHVFULSWLRQV�PHQWLRQHG�
DERYH���
7KH�HIIHFWV�RI�WKLV�VSHOO�VRQJ�UHPDLQ�LQ�SODFH�IRU��G��
URXQGV�DIWHU�WKH�:LVKVLQJHU�KDV�VWRSSHG�VLQJLQJ��$IWHU�
ZDUG��WKH�FUHDWXUHV�DIIHFWHG�PXVW�VDYH�YHUVXV�VOHHS�
FKDUP�DJDLQ��,I�WKH�VDYH�LV�VXFFHVVIXO��WKH�WDUJHWV�ZLOO�
UHDOL]H�WKDW�WKH\�KDYH�EHHQ�WKH�YLFWLP�RI�D�FKDUP�VSHOO�
DQG�UHDFW�DFFRUGLQJO\��,I�WKH�VDYH�LV�IDLOHG��WKH�SHRSOH�



%\�WKH�UHVRQDWLQJ�TXDOLWLHV�RI�WKLV�VSHOO�
VRQJ��WKH�DLU�DURXQG�WKH�VSHFLILHG�WDUJHWV�LV�
WKLFNHQHG��VORZLQJ�WKHLU�PRYHPHQW�WR�ó�DQG�
LPSRVLQJ�D����SHQDOW\�WR�LQLWLDWLYH��0RUHRYHU��
WDUJHWHG�FUHDWXUHV�ORVH�KDOI�DQ�DWWDFN�DQG�
SDUU\�URXWLQH��IRU�D�PLQLPXP�RI�����IRU�DW�
WDFN�DQG�SDUU\���)RU�H[DPSOH��D�:DUULRU�ZLWK�
����DWWDFNV�SHU�URXQG�ZRXOG�EH�UHGXFHG�WR�
����DWWDFNV�SHU�URXQG��$QRWKHU�XVH�RI�WKLV�
VRQJ�LV�WR�VORZ�WKH�GHVFHQW�RI�D�IDOOLQJ�ERG\��
$�SHUVRQ�DIIHFWHG�E\�WKLV�VSHOO�ZLOO�RQO\�UH�
FHLYH�����QRUPDO�GDPDJH�IURP�IDOOLQJ�EH�
FDXVH�RI�WKH�WKLFNHQHG�DLU�HQYHORSH�FRQ�
MXUHG�E\�WKLV�VRQJ��2QH�SHUVRQ�SHU�OHYHO�RI�
WKH�:LVKVLQJHU�FDQ�EH�DIIHFWHG��7KLV�VRQJ�LV�
FRXQWHUHG�E\��DQG�FRXQWHUV��6RQJ�RI�6SHHG��

3DJH����� 7KH�:RUOG�RI�*DLDQDU�

RQJ�RI�0DMRU�
7HOHNLQHVLV��

7LHU��7KLUG�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�(Q�
GXUDQFH���/HYHO�
5HVRQDQFH���G����URXQGV��
&ODVVLILFDWLRQ��3K\VLFV��
%\�WKLV�VSHOO�VRQJ��WKH�:LVK�
VLQJHU�LV�DEOH�WR�PRYH�VPDOO�
REMHFWV�IURP�D�GLVWDQFH��
ZLWKRXW�WRXFKLQJ�WKHP��2E�
MHFWV�DW�D�ZHLJKW�RI�XS�WR����
SRXQG�SHU�OHYHO�FDQ�EH�
PRYHG�WKURXJK�WKH�DLU��2E�
MHFWV�RI�XS�WR����SRXQGV�
SHU�OHYHO�FDQ�EH�FDXVHG�WR�
VOLGH�DFURVV�IODW�VXUIDFHV��
0RYHPHQW�UDWHV�IRU�DI�
IHFWHG�REMHFWV�LV����OLIWLQJ�
FDSDFLW\�UHPDLQLQJ��
��%DVH�
:LVKVLQJHU�PRYH���7KXV�D�
+XPDQ�:LVKVLQJHU�RI�VL[WK�
OHYHO�FRXOG�PRYH�D����
SRXQG�REMHFW�DW�D�UDWH�RI�
�����/LNH�WKH�OHVVHU�IRUP�RI�
WKLV�SRZHU��REMHFWV�FDQQRW�
EH�WXUQHG�LQWR�ZHDSRQV��

RQJ�RI�6ORZLQJ��
7LHU��7KLUG�
3UHDPEOH����VHJ�

PHQW��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��&RPEDW�
(OHPHQWDO�$LU��

FKDUPHG�ZLOO�QHYHU�UHPHP�
EHU�WKH�:LVKVLQJHU
V�SUHV�
HQFH�DQG�ZLOO�RQO\�UHPHP�
EHU�WKH�SDUW\�DV�EHLQJ�D�
�EXQFK�RI�QLFH�SHRSOH�����

7KLV�VRQJ�LV�VLPLODU�WR�WKH�
VHFRQG�OHYHO�SRZHU�6RQJ�RI�
6DLOLQJ��H[FHSW�WKDW�WKLV�
VRQJ�UDLVHV�WKH�VKLS
V�PD�
QRHXYUDELOLW\�E\�RQH�GH�
JUHH�DV�ZHOO��WKXV�D�VKLS�RI�
PDQRHXYUDELOLW\�FODVV��(��
ZRXOG�KDQGOH�DV�D��'����

%\�WKH�SRZHU�
RI�WKLV�VSHOO�
VRQJ��WKH�PR�
WLRQV�RI�WKH�
SDUW\�PHP�
EHUV�DUH�
TXLFNHQHG��
JLYLQJ�WKHP�
����IDVWHU�
PRYHPHQW�
DQG�DUH�
JUDQWHG�DQ�
LQLWLDWLYH�ER�
QXV�RI�����
7KRVH�FUHD�
WXUHV�XQGHU�

WKH�HIIHFW�RI�WKLV�VSHOO�JDLQ�DQ�H[WUD�����
DWWDFN�DQG�SDUU\�URXWLQH��7KXV�D�0DWKHPD�
WLFLDQ�ZKR�RUGLQDULO\�KDV�D�����DWWDFN�
ZRXOG�KDYH�D�����DWWDFN��DQG�D�:DUULRU�
ZLWK�D�����DWWDFN�ZRXOG�KDYH�D�����DWWDFN�
URXWLQH��7KH�:LVKVLQJHU�FDQ�WDUJHW�RQH�
FUHDWXUH�SHU�OHYHO��
0RUHRYHU��WKLV�VRQJ�FRXQWHUV��DQG�LV�FRXQ�
WHUHG�E\��6RQJ�RI�6ORZLQJ��DV�ZHOO�DV�FRXQ�
WHULQJ�RWKHU�VORZ�LQGXFLQJ�VSHOOV���

RQJ�RI�6PRRWK�
6DLOLQJ��

7LHU��7KLUG��
3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��2QH�6KLS��
'XUDWLRQ����URXQGV�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��(QKDQFH�
PHQW��

RQJ�RI�6SHHG��
7LHU��7KLUG��
3UHDPEOH����VHJ�

PHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH���G����URXQGV��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

RQJ�RI�:LGH�6SUHDG�
+HDOLQJ��
7LHU��7KLUG�

3UHDPEOH����URXQG��
&RPSRQHQWV��9�
$2(��1++5�
'XUDWLRQ����URXQG�SHU�/HYHO��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��+HDOLQJ��
)RU�WKH�GXUDWLRQ�RI�WKLV�VRQJ��DOO�SDUW\�
PHPEHUV�DQG�FUHDWXUHV�DOOLHG�WR�WKH�
SDUW\�DUH�KHDOHG�E\���KLW�SRLQW�SHU�
URXQG�IRU�WKH�GXUDWLRQ�RI�WKH�VSHOO�
VRQJ��7KLV�VRQJ�FDQ�DIIHFW�RQH�SHU�
VRQ�RU�FUHDWXUH�SHU�OHYHO�RI�WKH�:LVK�
VLQJHU��7KLV�VRQJ�FDQ�FXUH�ZRXQGV�
RQO\��,W�FDQQRW�QHJDWH�SRLVRQ�GDP�
DJH��DOWKRXJK�WKH�OLIH�RI�D�SRLVRQ�YLF�
WLP�FDQ�EH�VXVWDLQHG�DW�OHDVW�IRU�WKH�
GXUDWLRQ�RI�WKH�VRQJ��L�H��KLW�SRLQWV�
ZLOO�QRW�GURS�EHORZ�������

RQJ�RI�:LQG�6SHHFK��
7LHU��7KLUG�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��6SHFLDO�
'XUDWLRQ����URXQG�SHU�OHYHO����
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��&KDUP��(OHPHQWDO�$LU��
%\�WKH�SRZHU�RI�WKLV�VSHOO�VRQJ��WKH�
:LVKVLQJHU
V�WKRXJKWV�FDQ�EH�FDUULHG�E\�
WKH�ZLQG�WR�D�VSHFLILHG�SHUVRQ�ZLWKLQ�
WKH�DUHD�RI�HIIHFW��8QOLNH�RWKHU�VSHOO�
VRQJV��WKH�:LVKVLQJHU�QHHG�RQO\�KXP�
VRIWO\�WR�ZLHOG�LWV�SRZHU��7R�XVH�WKLV�
SRZHU��WKH�:LVKVLQJHU�QHHG�RQO\�FRQ�
FHQWUDWH�RQ�WKH�ZRUGV�KH�ZLVKHV�WR�
VHQG��FDXVLQJ�WKH�UHFLSLHQW�WR�KHDU�WKH�
:LVKVLQJHU
V�YRLFH�VRIWO\�LQ�KLV�PLQG���
8QOLNH�WKH�ZHDNHU�VRQJ�RI�VLPLODU�
QDPH��WKH�SDWK�RI�FRPPXQLFDWLRQ�LV�
WZR�ZD\��'XULQJ�WKH�SHULRG�RI�UHVR�
QDQFH��WKH�LQWHQVLW\�RI�WKH�:LVKVLQJHU
V�
PLQG�YRLFH�ZLOO�VORZO\�GLPLQLVK��UDWKHU�
WKDQ�FXWWLQJ�RII�LPPHGLDWHO\�DW�WKH�HQG�
RI�WKH�5HVRQDQFH�SHULRG�
7KH�UDQJH�RI�WKH�WHOHSDWKLF�FRQWDFW�GH�
SHQGV�RQ�WKH�OHYHO�RI�WKH�:LVKVLQJHU�
x� /HYHO���������
��
x� /HYHO��������PLOH��
x� /HYHO���������PLOHV��
x� /HYHO�����������PLOHV��
x� /HYHO������������PLOHV��
x� /HYHO����������PLOHV��

7KH�&KDQJHOLQJ�3DODGLQ�DQG�KLV�GUDJRQ��%ODFN�
ZLQJ��IRXJKW�DV�RQH���7KH�&KDQJHOLQJ¶V�HPSDWKLF�
SRZHU�DOORZHG�KLP�WR�ERQG�ZLWK�KLV�PRXQW�WR�
WKH�SRLQW�WKDW�WKH\�FRXOG�VHH�IURP�HDFK�RWKHU¶V�
H\HV����
%\�GD\��WKH\�IRXJKW�WKH�+LJKZD\PHQ��D�WULEH�RI�
EDQGLWV�ZKR�SUH\HG�XSRQ�WUDYHOOHUV�DQG�KHUGHUV���
7KHUH�WKH�&KDQJHOLQJ¶V�VLJKW�SURYHG�VXIILFLHQW���
%\�QLJKW��WKH\�IRXJKW�+HOOZLQJV�WKDW�IOHZ�GRZQ�
IURP�WKH�DEDQGRQHG�6FDUDGRP�.HHS�WR�IHHG�RQ�
WKH�IOHVK�RI�WKH�OLYLQJ���7KH�GUDJRQ¶V�NHHQ�VHQVHV�
FRXOG�PDNH�RXW�WKHLU�FROG�IRUPV�DJDLQVW�WKH�
ZDUP�QLJKW�RI�VXPPHU��
7UXO\�6FDUD�7ULHQQH�ZDV�EOHVVHG���+H�KDG��ILYH�
\HDUV�DJR��UHVFXHG�WKH�GUDJRQ�IURP�SRDFKHUV�ZKR�
ZDQWHG�WKH�FUHDWXUH�IRU�LWV�KLGH��WHHWK��DQG�FODZV���
6FDUD�KDG�GHDOW�WKH�ILHQGV�D�VRXQG�EHDWLQJ�WR�
WHDFK�WKHP�QRW�WR�EUHDN�WKH�ODZ�IRU�WKH�OXVW�RI�
SURILWV��

�7RGD\��P\�IULHQGV��
P\�DOOLHV���VKH�DQ�
QRXQFHG�WR�KHU�FUHZ��
�:H�VKDOO�HPEDUN�RQ�
ZKDW�PD\�SURYH�WR�EH�
RXU�PRVW�GDQJHURXV�
PLVVLRQ���6RPH�RI�
\RX�KDYH�DOUHDG\�HQ�
FRXQWHUHG�WKH�PDVWHU�
3LUDWH�NQRZQ�DV�
&KXGUD�%ORWKDQ���/HW�
PH�WHOO�\RX�WKDW�KH�LV�
ZDQWHG�E\�HYHU\�JRY�
HUQPHQW�LQ�WKH�
ZRUOG��IRU�DOO�PDQQHU�
RI�FKDUJHV����IURP�
WKHIW�WR�PXUGHU�WR�
SLUDF\�WR�QHFUR�
PDQF\����
�����7RGD\�ZH�VKDOO�
ODXQFK�RXU�VKLS�DQG�
VHHN�WR�FDSWXUH�WKLV�
6XPPRQHU�&DSWDLQ���

$OLYH
�LI�ZH�FDQ�JHW�
KLP�WKDW�ZD\��
GHDG
�
LI�QRW���
����6KH�WRXFKHG�WKH�
VFDU�WKDW�UDQ�GRZQ�
KHU�IDFH�WKDW�ZRXOG�
DOZD\V�EH�D�UHPLQGHU�
RI�KHU�ODVW�HQFRXQWHU�
ZLWK�WKH�SLUDWH��
�����%H�UHDG\�IRU�KLP�
DQG�KLV�PLQLRQV���
+H
V�JRW�ERWK�OLYLQJ�
VHUYDQWV�DQG�8QGHDG�
RQHV���+H
OO�WDNH�\RX�
�&RQWLQXHG�RQ�SDJH������
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5HTXLUHPHQWV���WK�/HYHO��5HTXLUHV�D�YRLFH�RU�LQVWUX�
PHQW�FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUXPHQWDWLRQ��
VLQJLQJ��RU�ERWK��,QYRFDWLRQV�H[SHQG�DYDLODEOH�VRQJV��

)RXUWK�7LHU�,QYRFDWLRQV�

:KHQ�WKLV�VRQJ�LV�SOD\HG��DOO�
PHOHH�ZHDSRQV�XVHG�E\�WKH�
SDUW\�LPPHGLDWHO\�DUH�VXU�
URXQGHG�E\�D�IUR]HQ�DXUD��7KLV�
FDXVHV�WKH�ZHDSRQV�WR�GHDO�DQ�
DGGLWLRQDO��G��SRLQWV�RI�FROG�
GDPDJH�SHU�HYHU\�IRXU�OHYHOV�RI�
WKH�:LVKVLQJHU��$GGLWLRQDOO\��
DQ\RQH�VWUXFN�E\�WKHVH�ZHDS�
RQV�PXVW�PDNH�D�VDYH�YHUVXV�
PDJLFDO�ZHDSRQ�RU�KDYH�ODVW�
LQLWLDWLYH�LQ�WKH�QH[W�URXQG�RI�
FRPEDW���
1RWH�WKDW�WKH�ZHDSRQV�ORVH�
WKHLU�HQKDQFHG�SURSHUWLHV�LI�
WKH\�OHDYH�WKH�UDQJH�RI�WKH�
VRQJ��EXW�ZLOO�UHJDLQ�WKHLU�HQ�

KDQFHPHQW�LI�WKH�ZHDSRQ�LV�EURXJKW�EDFN�ZLWKLQ�UDQJH�ZKLOH�
WKH�VRQJ�LV�VWLOO�LQ�HIIHFW���

RQJ�RI�&KDQJHOLQJ�)OLJKW��
7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9�
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG�SHU�/HYHO���(QGXU�
DQFH��
5HVRQDQFH���G��WXUQV��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��
%\�WKH�SRZHU�RI�WKLV�VSHOO�VRQJ��D�EXR\�
DQW�HQYHORSH�RI�DLU�JDWKHUV�DURXQG�WKH�
:LVKVLQJHU��HQDEOLQJ�KLP�WR�IO\�DV�LI�KH�
ZHUH�D�&KDQJHOLQJ��������0F�$����8S�WR�
RQH�DGGLWLRQDO�SHUVRQ�FDQ�EH�FDUULHG�
DORIW�E\�WKH�:LVKVLQJHU��SURYLGHG�D�VXF�
FHVVIXO�6WUHQJWK�FKHFN�LV�PDGH��DQG�
WKDW�WKH�SHUVRQ�FDUULHG�ZHLJKV�OHVV�WKDQ�
WKH�:LVKVLQJHU
V�0D[�3UHVV�VFRUH��,I�WKH�
:LVKVLQJHU�LV�DFWXDOO\�D�&KDQJHOLQJ��RU�
DQRWKHU�IO\LQJ�FUHDWXUH���WKH�SRZHU�RI�
WKLV�VRQJ�LV�DGGLWLYH�WR�WKH�EHLQJ
V�QDWX�
UDO�IOLJKW�FDSDELOLW\��$V�D�VLGH�QRWH�RI�WKH�
:LVKVLQJHU�EHLQJ�HQFDSVXODWHG�LQ�D�
WKHUPDO�EXEEOH��WKLV�VSHOO�FDQ�GHIOHFW�
JDVHRXV�YDSRXU�DWWDFNV�IRU�RQH�URXQG��

%\�WKH�SRZHU�RI�WKLV�VSHOO�VRQJ��
DOO�SDUW\�PHPEHUV�DQG�DOOLHV��XS�
WR�RQH�SHUVRQ�SHU�OHYHO��DUH�EH�
VWRZHG�ZLWK�D�RQH�WLPH�XVH�RI�D�
UDQGRPO\�JHQHUDWHG�LQQDWH�
SRZHU��)RU�HDFK�UHFLSLHQW��WKH�
SRZHU�QDPH�DQG�LQWHQVLW\�PXVW�
EH�UROOHG��7KH�SRZHU�LV�QRW�VWDFN�
DEOH��L�H��WKH�:LVKVLQJHU�FDQQRW�
VLQJ�WKH�VRQJ�WZLFH�DQ�JLYH�DQ�
LQGLYLGXDO�D�QHZ�LQQDWH�SRZHU�
SULRU�WR�WKDW�LQGLYLGXDO�XVLQJ�WKH�
ILUVW�RQH��7KH�UHFLSLHQW�LV�DZDUH�
RI�WKH�QDWXUH�RI�WKH�SRZHU�EH�
VWRZHG��:KHQ�WKH�UHFLSLHQW�XVHV�
WKH�JUDQWHG�SRZHU��KH�RU�VKH�
PXVW�VWLOO�SD\�WKH�%RG\�0LQG�
6SLULW�FRVW�IRU�XVLQJ�WKH�SRZHU��

RQJ�RI�$UWLF�
:HDSRQU\��

7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G������
URXQGV��
&ODVVLILFDWLRQ��&RPEDW��

RQJ�RI�WKH�&KD�
RWLF�*LIW��

7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��2QH�SHUVRQ�SHU�WZR�
OHYHOV�ZLWKLQ�1++5�
'XUDWLRQ����URXQG��
5HVRQDQFH��6SHFLDO�
&ODVVLILFDWLRQ��5DQGRP��(Q�
KDQFHPHQW��

7KH�ODQG�RI�WKH�&KDQJHOLQJV��
WKH�,VOH�RI�*DOHV��ZDV�D�EHDXWL�
IXO�SODFH�WR�YLVLW�DQG�WUXO\�D�
UHDOP�RI�SHDFH���+RZHYHU��
ZKDW�PDQ\�EXLOGLQJV�ODFNHG�
ZHUH�VWDLUFDVHV���,Q�D�FRXQWU\�
ZKHUH�IOLJKW�ZDV�XQLYHUVDO��WKH�
:LVKVLQJHU�ZDV�WKDQNIXO�RI�
KLV�PDVWHU\�RI�WKH�IOLJKW�VRQJV��
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RQJ�RI�&RQIXVLRQ��
7LHU��)RXUWK�
3UHDPEOH����URXQG��

&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�/HYHO���(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��&KDUP��
$�KLJKO\�SRZHUIXO�GHIHQVLYH�VRQJ��WKH�
:LVKVLQJHU�LV�HQDEOHG�ZLWK�WKH�SRZHU�
WR�SODFH�DOO�HQHPLHV�ZLWKLQ�WKH�DUHD�
RI�HIIHFW�LQWR�D�VHQVHOHVV�VWXSRU��
(DFK�KRVWLOH�IRH�ZLWKLQ�WKH�DUHD�RI�
HIIHFW�PXVW�VDYH�YHUVXV�VOHHS�FKDUP�
WR�DYRLG�LWV�HIIHFWV���,I�WKH�VDYH�IDLOV��
KRZHYHU��DOO�HQHP\�PHPEHUV�LQ�WKH�
DUHD�RI�HIIHFW�ZLOO�LPPHGLDWHO\�FHDVH�
KRVWLOLWLHV��,Q�IDFW��WKH\�ZLOO�FHDVH�
HYHU\WKLQJ�HOVH�DV�ZHOO��H[FHSW�IRU�
DXWRQRPLF�IXQFWLRQV��7KH\�ZLOO�QRW�
IDOO�GRZQ��KRZHYHU��XQOLNH�LQ�WKH�
6RQJ�RI�3HDFHIXO�6OHHS��EXW�LQVWHDG�
PD\�ZDQGHU�VORZO\�DQG�DLPOHVVO\�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��$Q\�IRUP�RI�
DWWDFN�DJDLQVW�WKH�DIIHFWHG�LQGLYLGX�
DOV�WKDW�UHVXOWV�LQ�KLW�SRLQW�ORVV�ZLOO�
LPPHGLDWHO\�FDQFHO�WKH�HIIHFWV�RI�WKH�
VRQJ��

RQJ�RI�WKH�)DHULH
V�
'DQFH��
7LHU��)RXUWK�

3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ��2QH�URXQG�SHU�OHYHO�
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��&KDUP��
9LFWLPV�RI�WKLV�FKHHUIXO��G\QDPLF�
PHORGLHV�VXGGHQO\�ILQG�WKHP�
VHOYHV�GDQFLQJ�PDGO\�LQ�D�ZLGH�
FLUFOH�DW�WKH�SHULSKHU\�RI�WKH�DUHD�
RI�HIIHFW��7KH\�ZLOO�ODXJK�JOHHIXOO\�
DQG�VLQJ�ZLWK�JXVWR��LJQRULQJ�WKH�
RXWVLGH�ZRUOG��2QH�SHUVRQ�SHU�
OHYHO�RI�WKH�:LVKVLQJHU�FDQ�EH�
DIIHFWHG�E\�WKLV�VSHOO��$�VDYH�YHU�
VXV�VOHHS�FKDUP�ZLOO�QHJDWH�WKH�
HIIHFWV�RI�WKH�VSHOO��8S�WR�RQH�
SHUVRQ�SHU�OHYHO�RI�WKH�:LVK�
VLQJHU�FDQ�EH�DIIHFWHG��$WWDFNLQJ�
D�SHUVRQ�XQGHU�WKH�LQIOXHQFH�RI�
WKLV�VSHOO�ZLOO�EUHDN�WKH�HQFKDQW�
PHQW��'HDI�RU�XQKHDULQJ�FUHD�
WXUHV�DUH�XQDIIHFWHG�E\�WKLV�VRQJ���

RQJ�RI�)XP�
EOLQJ��
7LHU��)RXUWK��

3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�/HYHO��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��&RPEDW��
%\�WKH�SRZHU�RI�WKLV�VSHOO�
VRQJ��VPDOO�LQDQLPDWH�RE�
MHFWV�LQ�WKH�DUHD�RI�HIIHFW�
DUH�WHPSRUDULO\�JLYHQ�WKH�
SRZHU�RI�PRWLRQ��$W�WKH�
:LVKVLQJHU
V�ZLOO��WKHVH�RE�
MHFWV��XS�WR�RQH�REMHFW�SHU�
OHYHO�RI�WKH�:LVKVLQJHU��
FDQ�EH�PDGH�WR�MXPS�RU�IO\�
RXW�LQ�WKH�SDWK�RI�DQ\�FUHD�
WXUHV�KRVWLOH�WR�WKH�SDUW\��
9LFWLPV�RI�WKLV�VSHOO�PXVW�
PDNH�D�VXFFHVVIXO�VDYH�
YHUVXV�PDJLFDO�ZHDSRQ�RU�
IXPEOH�WKHLU�QRQ�GHIHQVLYH�
DFWLRQV�IRU�WKH�URXQG��1RWH�
WKDW�WKH�DQLPDWHG�REMHFWV�
GR�QRW�FDXVH�DQ\�DFWXDO�
GDPDJH�WR�WKH�DIIHFWHG�
YLFWLPV��7KH�DQLPDWHG�RE�
MHFWV��DWWDFN��RQ�WKH�VDPH�
LQLWLDWLYH�DV�WKH�:LVK�
VLQJHU��7KH�REMHFWV�GR�QRW�
KDYH�D�%$W&K�UDWLQJ��VLQFH�
WKH\�WDUJHW�DXWRPDWLFDOO\��
7KLV�LV�ZK\�WKH�WDUJHWV�JHW�
D�VDYH�LQ�RUGHU�WR�DYRLG�
KDYLQJ�WKHLU�DFWLRQV�IRLOHG��
7KH�:LVKVLQJHU�FDQ�DQL�
PDWH�XS�WR�WHQ�SRXQGV�RI�
PDWHULDO�SHU�OHYHO�DQG�FDQ�

$GUHQD��6WXGHQW�RI�%ULN��FDUULHG�ZLWK�KHU�VHYHUDO�YLDOV�RI�WKH�VWURQJHVW�DONDOLQH��7R�
GD\��VKH�ZDV�IDFHG�ZLWK�WKH�QHFHVVLW\�RI�LWV�XVH���� �
�:H
YH�FRPH�IRU�\RX��\RXQJ�WKLQJ���WKH�&U\VWDOOLQ�/HJLRQ�JORDWHG����:KDW�D�ILQH�WLPH�
,�VKDOO�KDYH�ZLWK�\RX�LQ�P\�EHG����EHIRUH�,�FXW�\RXU�WKURDW��WKDW�LV���,W�ZLOO�RQO\�EH�D�
VKDPH�WKDW�\RXU�EORRG�ZRQ
W�IHHG�WKH�0RWKHU���%XW�DIWHU�DOO��,
P�HQWLWOHG�WR�P\�SOHDV�
XUHV��HK"��
$GUHQD�XQFRUNHG�WKH�YLDO�RI�FDXVWLF�DQG�ZLWK�FDUHIXO�DLP�WKUHZ�LWV�FRQWHQWV�LQWR�KHU�
DWWDFNHU
V�IDFH���+H�ZDLOHG�LQ�DJRQ\���WKH�IOHVK�RQ�KLV�IDFH�FKXUQHG��JXVKHG�EORRG��
WKHQ�IHOO�RII�FRPSOHWHO\��OHDYLQJ�EHKLQG�RQO\�D�JULQQLQJ��H\HOHVV�VNLOO�� �
³6RUU\��FKXPS���$GUHQD�JORDWHG���0\�GDQFH�FDUG
V�IXOO�WRQLJKW��� �
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RQJ�RI�,OO�2PHQ��
7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG��
5HVRQDQFH����URXQGV�SHU�OHYHO��
&ODVVLILFDWLRQ��&RPEDW��
7KLV�VRQJ�EULQJV�D�GDUN�VHQVH�RI�
GRRP�WR�WKH�IRHV�RI�WKH�:LVKVLQJHU��
DQG�WKXV�DGYHUVHO\�DIIHFWV�WKHLU�
VDYLQJ�WKURZV��,W�FDQ�DIIHFW�XS�WR�
�G������LQGLYLGXDO�WDUJHWV�ZKR�DUH�
ZLWKLQ�WKH�DUHD�RI�HIIHFW��7KRVH�XQ�
GHU�WKH�HIIHFWV�RI�WKH�VRQJ�KDYH�DOO�
VDYLQJ�WKURZV�SHQDOL]HG�DW�����7KLV�
SRZHU�GRHV�QRW�VWDFN�ZLWK�LWVHOI��
DQG�LW�RIIHUV�QR�VDYLQJ�WKURZ�WR�UH�
VLVWV�LWV�HIIHFWV���

RQJ�RI�0LQRU�6KLHOGLQJ��
7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��,��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG��
5HVRQDQFH����URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��'HIHQFH��
:LWK�WKLV�VRQJ��WKH�:LVKVLQJHU�
JDLQV�WKH�DELOLW\�WR�ZLWKVWDQG�D�OLP�
LWHG�QXPEHU�RI�VXSHUQDWXUDO�DW�
WDFNV��$�VKLPPHULQJ��GDUN�EOXH�ULQJ�
RI�HQHUJ\�DSSHDUV�DERXW�WKH�:LVK�
VLQJHU��DQG�WKLV�EDUULHU�FDQ�VWRS�DW�

OHDVW�RQH�DWWDFN�RI�WKH�IROORZLQJ�
W\SHV���
x� 3ULHVW��7LHUV������
x� 6KDPDQ��7LHUV������
x� :LVKVLQJHU��7LHUV������
x� *XQVOLQJHU��)LUVW�7LHU��
x� 5DQJHU��)LUVW�7LHU��
x� $Q\�:DUULRU��&DYDOLHU��3DODGLQ��3UR�

WHFWRU��1H[XV��/HJLRQ��RU�:DUORFN�
SRZHU�LI�WKH�DWWDFNHU�LV�/HYHO���RU�
OHVV���

x� 0DWKHPDWLFLDQ�)RUPXODV��7LHUV��XS�
WR�/HYHO����

x� &U\VWDOOLQ��5HG�2UGHU��)LUVW�7LHU���
x� 6FD[DWKURPLWH�VXPPRQHG�HQWLW\�RI�

&ODVV�&�RU�OHVV���
x� $Q\�LQW����LQQDWH�SRZHU�RU�OHVV���
x� $Q\�RWKHU�VXSHUQDWXUDO�SRZHU�WKDW�

LV�HTXLYDOHQW�WR��RU�ZHDNHU�WKDQ��D�
�WK�7LHU�3ULHVW�VSHOO���

:KHQ�D�SRZHU�LV�DEVRUEHG��WKH�
:LVKVLQJHU�PXVW�VXFFHVVIXOO\�
PDWFK�KLV�OHYHO�YHUVXV�WKH�KLW�
GLFH�RU�OHYHO�RI�WKH�DWWDFNHU�RQ�
WKH�8QLYHUVDO�0DWUL[��,I�VXFFHVV�
IXO��WKH�VKLHOG�VWDQGV��RWKHUZLVH��
WKH�VKLHOG�FROODSVHV��2I�FRXUVH��D�
'LVSHO�0DJLF�RU�VLPLODU�SRZHU�
FDQ�FROODSVH�WKH�VKLHOG���
,I�DQ�LQFRPLQJ�SRZHU�LV�VWURQJHU�
WKDQ�ZKDW�WKLV�VKLHOG�FDQ�SURWHFW�
DJDLQVW��WKH�:LVKVLQJHU�DXWRPDWL�
FDOO\�JHWV�HLWKHU�D����RQ�DQ�DSSOL�
FDEOH�VDYLQJ�WKURZ��RU�KDOI�GDP�
DJH�LI�LW�LV�D�GDPDJH�LQIOLFWLQJ�
SRZHU��7KH�VKLHOG�WKHQ�DXWRPDWL�
FDOO\�FROODSVHV���

RQJ�RI�2UGHU��
7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��1++5����
'XUDWLRQ����URXQG�SHU�/HYHO��
5HVRQDQFH����URXQGV��
&ODVVLILFDWLRQ��/DZ��
$V�WKLV�VSHOO�VRQJ�LV�VXQJ��WKH�
ILUP�\HW�VWHDG\�O\ULFV�EHFRPH�
PRUH�DQG�PRUH�LQWHUOHDYHG��
FUHDWLQJ�D�EDVLV�IRU�VWDELOLW\�
LQ�WKH�WLPH�VSDFH�FRQWLQ�
XXP��7KXV��E\�WKH�VSHOO�
VRQJ
V�QDWXUH��FKDRWLF�VSHOOV��
IRUFHV��DQG�SRZHUV�DUH�UH�
SUHVVHG��,I�WKH�:LVKVLQJHU
V�
OHYHO�LV�JUHDWHU�WKDQ�RU�HTXDO�
WR�WKH�HQHP\�FDVWHU
V�OHYHO��
FKDRWLF�SRZHUV�DQG�DELOLWLHV�
IURP�WKH�FODVVLILFDWLRQ�QHX�
WUDOL]HG�ZLWKLQ�WKH�DUH�RI�HI�
IHFW��$GGLWLRQDOO\��LI�WKH�RULJLQ�
RI�FKDRWLF�VSHOOV�DUH�RXWVLGH�
WKH�DUHD�RI�HIIHFW��WKH�PDJL�
FDO�HIIHFWV�JHQHUDWHG�IURP�
VXFK�VSHOOV�DUH�UHSHOOHG�DW�
WKH�VSHOO�VRQJ
V�SHULSKHU\��
SURYLGHG�WKDW�WKH�:LVKVLQJHU�
LV�DW�OHDVW�HTXDO�LQ�OHYHO�WR�
WKDW�RI�WKH�HQHP\�FDVWHU��
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RQJ�RI�5HEXNLQJ��
7LHU��)RXUWK�
3UHDPEOH����VHJ�

PHQWV��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV�
5HVRQDQFH��1RQH�
&ODVVLILFDWLRQ��&RPEDW��
/LNH�D�FODQJLQJ�KDPPHU�
DJDLQVW�DQ�DQYLO��WKH�VLQJOH�
SLHUFLQJ�WKXG�RI�WKLV�VSHOO�
SRXQGV�DOO�HQHPLHV�ZLWKLQ�
WKH�DUHD�RI�HIIHFW�IRU��G��
GDPDJH��8QGHDG�DQG�RU�
H[WUDSODQDU�FUHDWXUHV�DUH�
GDPDJHG�IRU��G��SRLQWV��
7KHUH�LV�QR�VDYH��DOWKRXJK�
GHDI�DQG�RU�XQKHDULQJ�

RQJ�RI�5HQHZHG�
0RWLRQ��

7LHU��)RXUWK��
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��2QH�FUHDWXUH�ZLWKLQ�
1++5�
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��+HDOLQJ��
7KLV�VRQJ�LV�D�YDULDWLRQ�RI�
WKH�6RQJ�RI�0LQRU�+HDOLQJ��
EXW�KDV�EHHQ�DOWHUHG�WR�SHU�
IRUP�D�YHU\�VSHFLILF�KHDOLQJ�

IXQFWLRQ��:LWK�WKLV�VRQJ��WKH�
:LVKVLQJHU�LV�DEOH�WR�FRXQWHU�
DFW�WKH�HIIHFWV�RI�D�SDUDO\VLV�
VSHOO�DQG�DQ\�VSHOO�OLNH�HI�
IHFWV�WKDW�LQIOLFW�SDUDO\VLV��$G�
GLWLRQDOO\��LI�SDUDO\VLV�LV�EHLQJ�
IRUFLEO\�PDLQWDLQHG�E\�VRPH�
RXWVLGH�DJHQW��WKH�:LVKVLQJHU�
KDV�D�����EDVH�FKDQFH�WR�
GLVUXSW�WKDW�IRUFH��PRGLILHG�
���IRU�HDFK�OHYHO�GLIIHUHQFH�
EHWZHHQ�WKH�:LVKVLQJHU�DQG�
WKH�RXWVLGH�DJHQW���3DUDO\VLV�
RI�D�SK\VLFDO�QDWXUH��L�H��EUR�
NHQ�QHFN��KDV�D����FKDQFH�
SHU�OHYHO�RI�WKH�:LVKVLQJHU�RI�
EHLQJ�FXUHG���

RQJ�RI�5HSOHQLVK�
PHQW��
7LHU��)RXUWK�

3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH����URXQG��
&ODVVLILFDWLRQ��+HDOLQJ��
7KLV�VRQJ�LV�VLPLODU�WR�WKH�
YDULRXV�KHDOLQJ�VRQJV��H[�
FHSW�WKDW�LW�UHVWRUHV�DQ\�RI�
WKH�IROORZLQJ�VHFRQGDU\�DW�
WULEXWHV��(QGXUDQFH��6NLOO��RU�
:LOOSRZHU��%\�XVLQJ�WKLV�
VRQJ��WKH�:LVKVLQJHU�FDQ�
LPPHGLDWHO\�UHVWRUH�D�WRWDO�
RI�RQH�ORVW�DWWULEXWH�SRLQW�
SHU�OHYHO��(DFK�URXQG�WKH�
VRQJ�LV�LQ�IRUFH��RQH�RI�WKHVH�
ORVW�SRLQWV�LV�UHJDLQHG���

$V�WKH�:LVK�
VLQJHU�VLQJV�
WKLV�PHORG\��
WKH�DUHD�RI�
HIIHFW�EH�
FRPHV�IORRGHG�
ZLWK�XOWUDYLROHW�
OLJKW��FDXVLQJ�
DOO�LQYLVLEOH�
FUHDWXUHV�DQG�
REMHFWV�WR�EH�
FRPH�HQYHO�
RSHG�LQ�D�
EULJKW�SXUSOH�
QLPEXV��&UHD�
WXUHV�DIIHFWHG�
E\�WKH�SRZHU�
RI�WKLV�VRQJ�
FDQ�EH�KLW�DW�
QRUPDO�RGGV�

�DV�RSSRVHG�WR�������
,W�VKRXOG�EH�QRWHG��KRZHYHU��WKDW�WKH�XVH�RI�
WKLV�VSHOO�VRQJ�LV�QRW�ZLWKRXW�LWV�ULVNV��$W�WKH�
HQG�RI�WKH�VRQJ
V�SRZHU��DOO�FUHDWXUHV�ZLWKLQ�
WKH�DUHD�RI�HIIHFW����SDUW\�PHPEHUV�LQFOXGHG����
PXVW�PDNH�D�VXFFHVVIXO�V\VWHP�VKRFN�VDYH�RU�
ORVH�WKHLU�QLJKW�YLVLRQ�IRU��G��GD\V���

'XULQJ�WKH�
3UHDPEOH��WKH�
:LVKVLQJHU�
JDWKHUV�DERXW�
KLPVHOI�DQ�
DXUD�RI�KLJKO\�
FKDUJHG�SDUWL�
FOHV�WKDW�
FDXVHV�WKH�
VLQJHU�WR�JORZ�
ZLWK�DQ�DPEHU�
QLPEXV��:KHQ�
WKH�:LVK�
VLQJHU�FODSV�
KLV�KDQGV��WKH�
ILHOG�RI�
FKDUJHG�SDUWL�

FOHV�H[SORGHV�RXWZDUG�LQ�D�UDSLGO\�H[SDQG�
LQJ�VSKHUH��FDXVLQJ��G��SHU�WZR�OHYHOV�LQ�
UDGLDWLRQ�GDPDJH�WR�DOO�IRHV�LQ�WKH�DUHD�RI�
HIIHFW��9LFWLPV�RI�WKLV�VSHOO�VRQJ�DUH�DO�

RQJ�RI�WKH�5H�
YHDOLQJ�6LJKW��

7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��(QKDQFH�
PHQW��

RQJ�RI�WKH�
6KRFNZDYH��

7LHU��)RXUWK��
3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��&RPEDW��
3K\VLFV�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
ORZHG�D�VDYH�YHUVXV�GHDWK�PDJLF�IRU�KDOI�
GDPDJH��+RZHYHU��LI�WKH�GHDWK�VDYH�LV�IDLOHG��
WKH�YLFWLP�PXVW�UROO�D�VXFFHVVIXO�V\VWHP�VKRFN�
RU�ORVH�RQH�SRLQW�RI�&RQVWLWXWLRQ�IRU�D�SHULRG�
RI��G��ZHHNV�DQG�DOVR�JDLQ����5�(�0��LQ�UD�
GLDWLRQ�SRLVRQLQJ��7KH�VRQJ�GRHV�QRW�DIIHFW�
FRPEDWDQWV�DOOLHG�WR�WKH�:LVKVLQJHU��

7KH�SRZHU�RI�
WKLV�VSHOO�VRQJ�
GLVUXSWV�WKH�PR�
OHFXODU�VWUXFWXUH�
RI�DOO�LJQLWDEOH�
PDWHULDOV��FDXV�
LQJ�WKHP�WR�
EXUVW�LQWR�
IODPHV��8S�WR�
WHQ�SRXQGV�RI�
PDWHULDOV�FDQ�
EH�DIIHFWHG�SHU�
OHYHO�RI�WKH�
:LVKVLQJHU��
&ORWKLQJ��SDSHU��
DQG�VPDOO�
ZRRGHQ�LWHPV�
DUH�DXWRPDWL�
FDOO\�FRQVXPHG��
/DUJHU�ZRRGHQ�

LWHPV��VD\��D�KXW��ZLOO�EH�VHW�DOLJKW��EXW�ZLOO�EXUQ�
DW�D�QRUPDO�UDWH��7KH�:LVKVLQJHU�PXVW�EH�RI�DW�
OHDVW��WK�OHYHO�WR�DIIHFW�FRQVHFUDWHG��HQKDQFHG��
RU�VXSHUQDWXUDO�LWHPV��,WHPV�WDUJHWHG�E\�DQ��WK�
�RU�KLJKHU��:LVKVLQJHU�JHW�DQ�LWHP�VDYH�YHUVXV�
ILUH�FRPPHQVXUDWH�ZLWK�WKH�GHYLFH
V�OHYHO�RI�HQ�
FKDQWPHQW��L�H��WKH�HQKDQFHG�LWHP�JDLQV�D����
ERQXV�SHU�GHJUHH�RI�HQFKDQWPHQW���1RWH�WKDW�
LQGLYLGXDOV�KROGLQJ�DIIHFWHG�LWHPV��VXFK�DV�D�
ZRRGHQ�VWDII��PXVW�GURS�WKH�LWHP�LPPHGLDWHO\�
RU�VXIIHU��G��SRLQWV�LQ�EXUQ�GDPDJH���
)RU�LWHPV�WKDW�FDQQRW�EH�LPPHGLDWHO\�UHPRYHG��
WKH�XVHU�WDNHV��G��GDPDJH�SHU�URXQG��$�VHW�RI�
VWUHHW�FORWKHV�WDNHV�RQH�URXQG�WR�UHPRYH��
OHDWKHU�DUPRXU�DQG�RWKHU�QRQ�PHWDOOLF�DUPRXU�
JHQHUDOO\�WDNHV��G��URXQGV�WR�UHPRYH��ZKLOH�
PHWDO�DUPRXU�PD\�WDNH��G����WXUQV�WR�UHPRYH��
:KLOH�WKH�VSHOO�FDQ�ZUHFN�VWUHHW�FORWKHV�DQG�
OHDWKHU�DUPRXU��LW�GRHV�QRW�PDNH�PHWDO�DUPRXU�
KRW�HQRXJK�WR�GDPDJH�WKH�DUPRXU��

7KLV�VRQJ�LV�FUXFLDO�ZKHQ�
ILJKWLQJ�DW�VHD��7KH�SRZHU�
RI�WKLV�VRQJ�LV�VXFK�WKDW�LW�
PDNHV�WKH�KXOO�PRUH�UHVLV�
WDQW�WR�GDPDJH�IURP�ILUH�RU�
SURMHFWLOH�EDVHG�DWWDFNV��
2UGLQDULO\��D�VKLS�PXVW�WDNH�
WHQ�RU�PRUH�SRLQWV�RI�GDP�
DJH�LQ�D�VLQJOH�EORZ�LQ�RU�
GHU�WR�ORVH�D�KXOO�SRLQW��%\�
WKH�SRZHU�RI�WKLV�VRQJ��
KRZHYHU��HDFK�VWUXFWXUDO�
SRLQW�KDV�D�UHVLVWDQFH�RI�
���SRLQWV�LI�WKH�:LVKVLQJHU�
LV�OHYHO���RU�OHVV��IRU�:LVK�
VLQJHUV�RI�OHYHO���RU�KLJKHU��
HDFK�VWUXFWXUDO�SRLQW�KDV�D�
UHVLVWDQFH�RI����SRLQWV��$�
VKLS�RI�XS�WR�IRXU�VWUXFWXUDO�
SRLQWV�SHU�OHYHO�RI�WKH�

:LVKVLQJHU�FDQ�EH�SURWHFWHG��,I�WRR�ODUJH�D�VKLS�LV�WDU�
JHWHG��WKH�VSHOO�IDLOV��,I�WKH�RSWLRQDO�VSDFH�IDULQJ�UXOHV�DUH�
XVHG��WKHQ�WKLV�VRQJ�FRXOG�SURWHFW�D�VWDUVKLS��0RUHRYHU��D�
FOHYHU�:LVKVLQJHU�FRXOG�XVH�WKLV�VRQJ�WR�UHLQIRUFH�RWKHU�
ODUJH�VWUXFWXUHV�VXFK�DV�VLHJH�HQJLQHV�RU�ZDJRQ�FDUD�
YDQV��

%\�WKH�SRZHU�RI�WKLV�VRQJ��
WKH�:LVKVLQJHU�LV�DEOH�WR�
VFUDPEOH�WKH�V\QDSWLF�QHW�
ZRUN�RI�WKH�:LVKVLQJHU
V�YLF�
WLP��,I�D�VDYH�YHUVXV�V\VWHP�
VKRFN�LV�IDLOHG��WKH�YLFWLP�
EHKDYHV�DV�LI�DIIOLFWHG�E\�DQ�
HOHFWURFRQYXOVLYH�DVVDXOW��
7KH�YLFWLP�LV�UHQGHUHG�KHOS�
OHVV�DQG�VXIIHUV�VHYHUH�FRQ�
YXOVLRQV�ZKLOH�WKH�PDJLF�LV�LQ�
HIIHFW���
(DFK�URXQG�WKH�VRQJ�LV�LQ�
HIIHFW��WKH�YLFWLP�VXIIHUV��G��
GDPDJH�IRU�HYHU\�WZR�OHYHOV�
RI�WKH�:LVKVLQJHU��VDYH�YHU�
VXV�V\VWHP�VKRFN�IRU�KDOI���
$GGLWLRQDOO\�DW�WKH�HQG�RI�WKH�

VSHOO
V�HIIHFW��WKH�YLFWLP�PXVW�PDNH�DQ�DGGLWLRQDO�V\VWHP�
VKRFN�UROO�RU�ORVH���,QWHOOLJHQFH�SRLQW�SHUPDQHQWO\��RU�DW�
OHDVW�XQWLO�DQ�,PEXH�ZLWK�/LIH�(QHUJ\�RU�VLPLODU�SRZHU�LV�
XVHG���7KH�:LVKVLQJHU
V�YLFWLP�UHPDLQV�XQFRQVFLRXV�IRU��G��
URXQGV�DIWHU�WKH�VSHOO
V�SRZHU�HQGV��

RQJ�RI�6SRQWDQH�
RXV�&RPEXVWLRQ��

7LHU��)RXUWK��
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5�
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G��URXQGV�
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH��

RQJ�RI�WKH�
6WURQJ�+XOO��

7LHU��)RXUWK�
3UHDPEOH����URXQG�
&RPSRQHQWV��9��,��
$2(��2QH�VKLS��XS�WR�IRXU�
6W3�SHU�OHYHO��
'XUDWLRQ����URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��(QKDQFHPHQW��

RQJ�RI�6\QDSWLF�
'LVFRUG��

7LHU��)RXUWK��
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH����URXQG��
&ODVVLILFDWLRQ��'HDWK�0DJLF��

RQJ�RI�'RPLQD�
WLRQ��
7LHU��)LIWK�

3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��1++5����
'XUDWLRQ����URXQGV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��(QFKDQW�
PHQW�&KDUP��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
RQJ�RI�7UXH�,QYLVLELOLW\��
7LHU��)RXUWK�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG�SHU�/HYHO���(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��
7KLV�VSHOO�VRQJ�LV�LGHQWLFDO�WR�WKH�6RQJ�RI�
6WHDOWK�LQ�HYHU\�ZD\�H[FHSW�WKH�W\SH�RI�FUHD�
WXUHV�DIIHFWHG��:LWK�7UXH�,QYLVLELOLW\��WKH�
:LVKVLQJHU�QHHG�QRW�VSHFLI\�WKH�FUHDWXUH�
W\SH�DV�KH�ZLOO�EH�LQYLVLEOH�WR�DOO�FUHDWXUH�
W\SHV��7KLV�VRQJ�PDNHV�WKH�XVHU�LQYLVLEOH�WR�
DQ\RQH�ZKR�FDQ�VHH�LQ�WKH�LQIUDUHG��YLVLEOH�
OLJKW��DQG�XOWUDYLROHW�VSHFWUXP��+RZHYHU��WKH�
:LVKVLQJHU�VWLOO�GLVSODFHV�D�YROXPH�RI�DLU��
WKXV�DQ\�VRQDU�UDGDU�HFKRORFDWLRQ�W\SH�RI�
GHWHFWLRQ�PHWKRG�ZLOO�VWLOO�UHYHDO�WKH�SUHV�
HQFH�RI�WKH�:LVKVLQJHU��

RQJ�RI�WKH�:KLUOZLQG�8SOLIW��
7LHU��)RXUWK�
3UHDPEOH����URXQG��

&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��
%\�WKH�SRZHU�RI�WKLV�VSHOO�VRQJ��WKH�:LVK�
VLQJHU�LV�DEOH�WR�VHOHFW�RQH�IRH�IURP�WKH�
DUHD�RI�HIIHFW�DQG�VXPPRQ�D�FROXPQ�RI�
EXR\DQW�DLU�EHQHDWK�KLV�IHHW��,I�WKH�WDUJHW�
IDLOV�D�VDYH�YHUVXV�DUHD�HIIHFW��KH�RU�VKH�LV�
OLIWHG������LQWR�WKH�DLU�IRU�RQH�URXQG��WKHQ�

%\�WKH�SRZHU�RI�WKLV�VSHOO�VRQJ��
WKH�PROHFXODU�VWUXFWXUH�RI�QRQOLY�
LQJ�ZRRG�LV�ZHDNHQHG��FDXVLQJ�LW�
WR�DJH�RU�URW�DW�DQ�H[WUHPH�SDFH��
6PDOO�ZRRGHQ�LWHPV�FUXPEOH�WR�
GXVW��:RRGHQ�LWHPV�ODUJH�HQRXJK�
WR�KDYH�D�VWUXFWXUDO�SRLQW�UDWLQJ�
PXVW�PDNH�DQ�LWHP�VDYH�YHUVXV�
KDUPRQLFV�RU�ORVH�RQH�VWUXFWXUDO�
SRLQW�SHU�OHYHO�RI�WKH�:LVKVLQJHU��
:RRGHQ�&RQVWUXFWV�FDQ�EH�WDU�
JHWHG�E\�WKLV�VSHOO��EXW�WKH�\LHOG�
LQ�WKLV�FDVH�LV�RQH�VWUXFWXUDO�
SRLQW�SHU�WZR�OHYHOV�RI�WKH�:LVK�
VLQJHU��,Q�WKH�HYHQW�RI�PDJLFDO�
VXSHUQDWXUDO�LWHPV��WKH�LWHP�VDYH�
LV�LQFUHDVHG�E\����SHU��PDJLFDO�
SOXV��RU�GHJUHH�RI�HQFKDQWPHQW��

VODPPHG�WR�WKH�JURXQG�LQ�WKH�QH[W�URXQG��7KH�GDPDJH�
LV�IDLUO\�VHYHUH��7KH�WDUJHW�WDNHV��G��GDPDJH��7DUJHWV�
ZHDULQJ�SODWH�PDLO�DUPRXU�PD\�ILQG�WKHLU�DUPRXU�GHQWHG�
OLNH�D�WLQ�FDQ��LWHP�VDYH�YHUVXV�FUXVKLQJ�EORZ��DQG�WKXV�
EH�UHQGHUHG�LPPRELOH�XQWLO�WKH�DUPRXU�LV�UHPRYHG��)O\�
LQJ�FUHDWXUHV�WDNH�KDOI�GDPDJH��VLQFH�WKH\�SUHVXPDEO\�
ZLOO�XVH�WKHLU�LQQDWH�IOLJKW�SRZHUV�WR�VORZ�WKHLU�GHVFHQW��

RQJ�RI�:RRG�
5RW��
7LHU��)RXUWK�

3UHDPEOH����URXQGV��
&RPSRQHQWV��,��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��3ODQW��

5HTXLUHPHQWV���WK�/HYHO��5HTXLUHV�D�YRLFH�RU�LQVWUX�
PHQW�FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUXPHQWDWLRQ��
VLQJLQJ��RU�ERWK��,QYRFDWLRQV�H[SHQG�DYDLODEOH�VRQJV��

)LIWK�7LHU�,QYRFDWLRQV�

RQJ�RI�'RPLQDWLRQ��
7LHU��)LIWK�
3UHDPEOH����URXQG��

&RPSRQHQWV��9��,��
$2(��1++5����
'XUDWLRQ����URXQGV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��(QFKDQWPHQW�
&KDUP��

:KHQ�WKLV�VRQJ�LV�VXQJ��
WKH�:LVKVLQJHU�FDQ�HQ�
WHU�WKH�PLQG�RI�D�VLQJOH�
WDUJHW�DQG�FDQ�JDLQ�
FRQWURO�RYHU�WKHLU�DF�
WLRQV�²�WKH�VSHOO�WDUJHW�
PXVW�PDNH�D�VXFFHVV�
IXO�VDYH�YHUVXV�VOHHS�
FKDUP��ZLWK�D�²��SHQ�
DOW\�LI�WKH�:LVKVLQJHU
V�
KLW�GLFH�RU�OHYHO�H[FHHGV�
WKH�WDUJHW
V����
,I�WKH�VDYH�IDLOV��WKH�WDU�
JHW�FRPHV�XQGHU�WKH�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
7KH�SRZHU�RI�WKLV�VRQJ�HQDEOHV�DOO�SDUW\�
PHPEHUV�ZLWKLQ�WKH�DUHD�RI�HIIHFW�WR�PRYH�
DV�LI�WRWDOO\�XQHQFXPEHUHG��'XULQJ�WKLV�
VRQJ
V�GXUDWLRQ��JHDU�FDUULHG�E\�SDUW\�
PHPEHUV�EHFRPH�HIIHFWLYHO\�EXR\DQW��VR�
WKDW�LWHPV�QHLWKHU�ZHLJK�DQ\WKLQJ�QRU�IORDW�
DZD\��2I�FRXUVH��WKLV�VSHOO�FDQ�FHUWDLQO\�
VDYH�WKH�OLIW�RI�D�ZDUULRU�ZKR�IDOOV�LQWR�GHHS�
ZDWHU�ZKLOH�ZHDULQJ�SODWH�PDLO��3HUVRQV�
ZKR�DUH�WRR�GHQVH�WR�VZLP��OLNH�'ZDUYHV���
WRR�KHDY\�WR�VZLP��OLNH�VRPHRQH�ZHDULQJ�
PHWDO�DUPRXU���RU�VRPHRQH�ZKR�VLPSO\�
GRHVQ
W�NQRZ�KRZ�WR�VZLP�FDQ�EH�PDGH�
EXR\DQW�XVLQJ�WKLV�VRQJ��,W�FDQ�DOVR�EH�
XVHG�WR�KHOS�WUDQVSRUW�ZRXQGHG�SHUVRQQHO�
DV�WKH�SHRSOH�FDUU\LQJ�WKH�ZRXQGHG�FDQ�
WKHQ�PRYH�DW�QRUPDO�VSHHG��

:KHQ�WKLV�VSHOO�VRQJ�LV�LQYRNHG��WKH�DLU�
ZLWKLQ�WKH�DUHD�HIIHFW�EHFRPHV�D�VXSHU�
KHDWHG�KHOLFDO�F\FORQH�RI�IODPH�PHDVXU�
LQJ�����GLDPHWHU�UDGLXV�DW�WKH�EDVH�DQG�
1++5
��KHLJKW��)RU�WKH�H[FHSWLRQ�RI�WKH�
:LVKVLQJHU�DQG�WKH�:LVKVLQJHU
V�DOOLHV��
DOO�FUHDWXUHV�DQG�VWUXFWXUHV�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�WDNH��G��GDPDJH�GXULQJ�
WKH�ILUVW�URXQG�RI�WKH�VRQJ
V�HIIHFW��
7KHUHDIWHU��GXULQJ�WKH�5HVRQDQFH�SH�
ULRG��WKH�IODPLQJ�FRQH�GLVDSSHDUV��OHDY�
LQJ�WZR�IRRW�KLJK�IODPHV�ZLWKLQ�WKH�DUHD�
RI�HIIHFW��FDXVLQJ��G��GDPDJH�SHU�
URXQG�WR�DOO�FUHDWXUHV�UHPDLQLQJ��$OO�SHU�
VRQV�DQG�FUHDWXUHV�GDPDJHG�E\�WKH�
:LVKVLQJHU
V�SRZHU�FDQ�DWWHPSW�WR�VDYH�
YHUVXV�DUHD�HIIHFW�IRU�KDOI�GDPDJH��,W�
VKRXOG�EH�QRWHG�WKDW�WKH�ULQJ�RI�ILUH�UH�

PDLQV�FRQWDLQHG�ZLWKLQ�WKH�DUHD�RI�HIIHFW�IRU�DV�ORQJ�DV�WKH�SRZHU�UH�
PDLQV�LQ�IRUFH��$IWHUZDUG��WKH�IODPHV�VSXWWHU�DQG�EHFRPH�H[WLQ�
JXLVKHG�ZLWKLQ�RQH�URXQG��

RQJ�RI�(IIRUW�
OHVV�7UDYHO�

7LHU��)LIWK�
3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH����WXUQ��
&ODVVLILFDWLRQ��(Q�
KDQFHPHQW��

RQJ�RI�WKH�)ODP�
LQJ�3LOODU�

7LHU��)LIWK��
3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(������GLDPHWHU�UHJLRQ�
ZLWKLQ�1++5�
'XUDWLRQ����URXQG��
5HVRQDQFH����URXQG�SHU�OHYHO��
&ODVVLILFDWLRQ��(OHPHQWDO�)LUH��

FRQWURO�RI�WKH�:LVKVLQJHU�DQG�
PXVW�REH\�KLV�FRPPDQGV��:KLOH�
FRQWUROOLQJ�D�YLFWLP��WKH�:LVK�
VLQJHU�FDQQRW�LQYRNH�DQ\�RWKHU�
VSLULWXDO�SRZHUV�DQG�FDQ�RQO\�
WDNH�OLPLWHG�DFWLRQV�²�LI�VRPH�
WKLQJ�VKRXOG�EUHDN�WKH�FRQFHQ�
WUDWLRQ�RI�WKH�:LVKVLQJHU��WKH�
PLQG�FRQWURO�HIIHFW�HQGV��'LVSHO�
0DJLF�DQG�VLPLODU�SRZHUV�ZLOO�
HQG�WKH�HIIHFWV�RI�WKLV�VRQJ�LI�
FDVW�XSRQ�WKH�WDUJHW��%HFDXVH�
WKLV�LV�D�PLQG�DIIHFWLQJ�VSHOO��WDU�
JHWV�ZLWK�HPSDWKLF�SRZHUV�DUH�
SHUPLWWHG�WR�PDNH�DQ�HPSDWKLF�
UHVLVWDQFH�UROO�WR�EORFN�WKH�
VRQJ
V�HIIHFWV��7KLV�UROO�LV�LQ�DGGL�
WLRQ�WR�WKH�QRUPDO�VDYLQJ�WKURZ���
:KLOH�FRQWUROOLQJ�D�YLFWLP��WKH�
:LVKVLQJHU�FDQQRW�UHDG�WKHLU�
PLQG�RU�LVVXH�FRPPDQGV�ORQJHU�
WKDQ�D�VLPSOH�VHQWHQFH��7KH�
:LVKVLQJHU�FDQQRW�KDYH�WKH�YLF�
WLP�SHUIRUP�DQ\�DFWLRQ�WKDW�
ZRXOG�DOPRVW�FHUWDLQO\�OHDG�WR�
KLV�RZQ�GHDWK�RU�WKH�GHDWK�RI�
DQ\RQH�HOVH��WKRXJK�KH�PD\�
�GHIHQG�KLV�PDVWHU�WR�WKH�GHDWK��
RU�VRPH�SHUIRUP�VRPH�VLPLODU�
DFWLRQ�VLQFH�GHDWK�LV�E\�QR�
PHDQV�FHUWDLQ�LQ�VXFK�FDVHV��
1RWH�WKDW�YLFWLPV�ZKR�FRPPLW�
DFWLRQV�LQ�YLRODWLRQ�RI�WKHLU�FRGH�
RU�DOLJQPHQW�GR�QRW�VXIIHU�SHQDO�
WLHV�IRU�GRLQJ�VR�ZKLOH�XQGHU�WKH�
LQIOXHQFHV�RI�WKLV�SRZHU��+RZ�
HYHU��D�*0�PD\�VWLOO�ZLVK�WKH�YLF�
WLP�WR�SHUIRUP�VRPH�VRUW�RI�SHQ�
DQFH��2QH�QHZ�FRPPDQG�PD\�
EH�LVVXHG�SHU�URXQG�DQG�FRQWDFW�
FDQ�EH�EURNHQ�DV�D���URXQG�DF�
WLRQ��,I�WKH�FRQWUROOHG�EHLQJ�GLHV��
WKH�:LVKVLQJHU�LV�VWXQQHG�IRU�WKH�
QH[W�WKUHH�URXQGV�LI�VWLOO�LQ�FRQ�
WDFW�ZLWK�WKH�YLFWLP���

SULVRQHU�LI�KH�FDQ����MXVW�WR�PDNH�\RX�LQWR�D�]RPELH���%XW�\RX�
ZRQ
W�OHW�KLP�GR�WKDW���:H�VKDOO�GHIHDW�KLP���$QG�LW�ZLOO�EH�RQ�
WKLV�YR\DJH���

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
:KHQ�WKH�:LVKVLQJHU�LQYRNHV�WKLV�PHORG\��
WKH�IDEULF�RI�VSDFH�WLPH�LV�EULHIO\�WRUQ��FDXV�
LQJ�WKH�HYHQW�KRUL]RQ�RI�D�ZRUPKROH�WR�IRUP�
EHQHDWK�WKH�:LVKVLQJHU
V�IHHW��7KH�WHUPLQDO�
DQG�RI�WKLV�ZRUPKROH�VXUIDFHV�DW�D�ORFDWLRQ�
RI�WKH�:LVKVLQJHU
V�GHVLUH��WKXV�WUDQVSRUWLQJ�
WKH�:LVKVLQJHU�DQ\ZKHUH�ZLWKLQ�WKH�PDWH�
ULDO�KH�RU�VKH�ZLVKHV�WR�JR��,W�VKRXOG�EH�
QRWHG�KRZHYHU�WKDW�WKH�:LVKVLQJHU�PXVW�
KDYH�VHHQ�WKH�WDUJHW�ORFDOH�DW�OHDVW�RQFH�
SUHYLRXVO\�IRU�WKH�VSHOO�VRQJ�WR�ZRUN���
8VXDOO\��WKLV�VSHOO�VRQJ�WUDQVSRUWV�RQO\�WKH�
:LVKVLQJHU��+RZHYHU��LW�LV�SRVVLEOH�IRU�D�
PD[LPXP�RI�RQH�RWKHU�SHUVRQ�WR�EH�WUDQV�
SRUWHG�ZLWK�WKH�:LVKVLQJHU����XQGHU�WKH�IRO�
ORZLQJ�FRQGLWLRQV��7KH�:LVKVLQJHU�PXVW�
KROG�WKH�SHUVRQ�FORVH�DJDLQVW�KLV�RU�KHU�

ERG\��DQG�ERWK�WKH�:LVKVLQJHU�DQG�WKH�RWKHU�PXVW�ERWK�PDNH�D�VXFFHVV�
IXO�(QGXUDQFH�FKHFN��,I�HLWKHU�(QGXUDQFH�FKHFN�LV�IDLOHG��WKHQ�RQO\�WKH�
:LVKVLQJHU�LV�WUDQVSRUWHG��

7KLV�VSHOO�VRQJ�LV�VLPLODU�WR�WKH�6RQJ�RI�&KHHU�
IXO�/LJKW��H[FHSW�WKDW�WKH�OLJKW�JHQHUDWHG�KDV�
WKH�SRZHU�WR�KROG�8QGHDG�FUHDWXUHV�DW�ED\��
$IIHFWHG�FUHDWXUHV�RI���+'�RU�PRUH�DUH�DO�
ORZHG�D�VDYH�YHUVXV�GHDWK�PDJLF�WR�HQWHU�WKH�
VSKHUH�RI�OLJKW��WKRXJK�WKH\�LQFXU�D����WR�KLW�
HYHQ�LI�WKH�VDYH�LV�VXFFHVVIXO��$IIHFWHG�FUHD�
WXUHV�PD\�VWLOO�WU\�WR�DWWDFN�IURP�RXWVLGH�WKH�
VSKHUH�RI�LQIOXHQFH��H[��E\�PLVVLOH�RU�EUHDWK�
ZHDSRQ�W\SH���EXW�PHQWDO�RU�JD]H�DWWDFNV�ZLOO�
QRW�IXQFWLRQ��7R�XVH�WKLV�VRQJ��WKH�:LVKVLQJHU�
PXVW�EH�RI�JRRG�DOLJQPHQW��
,Q�WKH�HYHQW�RI�DQ�HYLO�:LVKVLQJHU��WKHUH�LV�D�
YDULDQW�RI�WKLV�VSHOO�NQRZQ�DV�WKH�6RQJ�RI�8Q�
KRO\�'DUNQHVV��,Q�WKLV�FDVH��WKH�:LVKVLQJHU�
FDQ�WHPSRUDULO\�DQLPDWH�WKH�ERGLHV�RI�WKH�

GHDG�DQG�FRQWURO�WKHP��7KH�:LVKVLQJHU�FDQ�DQLPDWH�XS�WR�WZR�+LW�'LFH�ZRUWK�
RI�FUHDWXUHV�SHU�OHYHO��DOWKRXJK�QR�RQH�VLQJOH�FUHDWXUH�FDQ�KDYH�PRUH�KLW�
GLFH�WKDQ�WKH�:LVKVLQJHU���7KH�WHPSRUDULO\�DQLPDWHG�FUHDWXUHV�KDYH�QRUPDO�
PXQGDQH�DWWDFN�URXWLQHV��EXW�FDQQRW�LPSOHPHQW�VSHOOV��SRZHUV��RU�GHDWK�
PDJLF��7KH\�FDQ�EH�UHEXNHG�E\�JRRG�DOLJQHG�FOHUJ\��7KH�WHPSRUDULO\�DQL�
PDWHG�FUHDWXUHV�FDQQRW�ZDQGHU�EH\RQG�WKH�1++5�OLPLW��
$�QHXWUDOO\�DOLJQHG�:LVKVLQJHU�FDQ�LPSOHPHQW�HLWKHU�YHUVLRQ�RI�WKH�VRQJ��DO�
WKRXJK�UHSHDWHG�XVH�RI�WKH�VDPH�YDULDQW�PD\�HGJH�WKH�VLQJHU
V�DOLJQPHQW�
WRZDUG�HLWKHU�JRRG�RU�HYLO��GHSHQGLQJ�RQ�WKH�YHUVLRQ�VXQJ��

RQJ�RI�WKH�,URQ�
%HLQJ��
7LHU��)LIWK�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG��
5HVRQDQFH����KRXU��
&ODVVLILFDWLRQ��'HIHQFH��
:KHQ�WKLV�VRQJ�LV�FRP�
SOHWH��WKH�:LVKVLQJHU�LV�
HQFDVHG�LQ�VKLPPHULQJ�
DUPRXU�RI�HQHUJ\�DQG�
ZKLVSHUHG�PHORG\��7KH�
DUPRXU�LV�PXOWL�OD\HUHG�
DQG�KDV�WKH�VWUHQJWK�RI�
LURQ��EXW�LW�KDV�QR�ZHLJKW�
DQG�GRHV�QRW�KLQGHU�WKH�
PRWLRQ�RI�WKH�:LVKVLQJHU�
LQ�DQ\�ZD\��)RU�HYHU\���OHY�
HOV�RI�WKH�:LVKVLQJHU����
DUPRXU�OD\HU�ZLOO�EH�FUH�
DWHG�XS�WR�D�PD[LPXP�RI�
��DUPRXU�OD\HUV��(DFK�DU�
PRXU�OD\HU�KDV�RQH�6WUXF�
WXUDO�3RLQW��DV�RSSRVHG�WR�
KLW�SRLQWV��D�6WUXFWXUDO�
3RLQW�GRHV�QRW�GLVVROYH�
XQOHVV�WKH�EORZ�LQIOLFWV�DW�
OHDVW�WHQ�KLW�SRLQWV�RI�GDP�
DJH����
1RWH�WKDW�WKH�DUPRXU�FUH�
DWHG�E\�WKLV�VSHOO�ZLOO�RQO\�
VWRS�SK\VLFDO�DWWDFNV��
VSLULWXDO�SRZHUV�DQG�DUHD�
HIIHFWV�ZLOO�QRW�EH�VWRSSHG��
DOWKRXJK�HQFKDQWHG�ZHDS�
RQV�ZLOO��$OO�OD\HUV�RI�DU�
PRXU�FDQ�EH�GHVWUR\HG�DW�
RQFH�ZLWK�D�VXFFHVVIXO�

RQJ�RI�WKH�*DWH�
ZD\��
7LHU��)LIWK��

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ��,QVWDQW��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��3K\VLFV��

RQJ�RI�+RO\�
/LJKW��
7LHU��)LIWK�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��,��
$2(��1++5�
'XUDWLRQ��2QH�URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH���G����URXQGV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
RQJ�RI�/DVWLQJ�
/LIH��
7LHU��)LIWK�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��7RXFK��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
%\�WKH�SRZHU�RI�WKLV�VSHOO�
VRQJ��WKH�OLIH�IRUFH�RI�VRPH�
RQH�GHDG��RU�RQ�WKH�EULQN�RI�
GHDWK��FDQ�EH�WHPSRUDULO\�
VXVWDLQHG��7R�DFFRPSOLVK�
WKLV��WKH�:LVKVLQJHU�PXVW�
EH�LQ�DFWXDO�SK\VLFDO�FRQ�
WDFW�ZLWK�WKH�UHFLSLHQW��7KH�
PDJLF�RI�WKLV�VSHOO�VRQJ�ZLOO�
EULQJ�WKH�UHFLSLHQW
V�KLW�
SRLQWV�EDFN�WR�]HUR��QR�PDW�
WHU�KRZ�IDU�LQ�WKH�QHJDWLYHV�
WKH\�ZHUH�EHIRUH��+RZHYHU��
LI�WKH�UHFLSLHQW�LV�GHDG��KH�
PXVW�KDYH�GLHG�ZLWKLQ�RQH�
URXQG�SHU�OHYHO�RI�WKH�:LVK�
VLQJHU�IRU�WKH�VSHOO�VRQJ�WR�
KDYH�HIIHFW��$V�ORQJ�DV�WKH�
IRUFH�RI�WKH�VSHOO�VRQJ�LV�LQ�
HIIHFW��WKH�UHFLSLHQW
V�KLW�
SRLQWV�UHPDLQ�DW�]HUR��7KH�
VSHOO�UHFLSLHQW�GRHV�QRW�UH�
JDLQ�FRQVFLRXVQHVV�ZKLOH�
WKH�PDJLF�RI�WKH�VSHOO�VRQJ�
LV�LQ�HIIHFW��2QFH�WKH�VSHOO�
VRQJ
V�HIIHFW�LV�H[SHQGHG��
WKH�UHFLSLHQW�EHJLQV�WR�ORVH�
KLW�SRLQWV�DW�D�UDWH�RI�RQH�
SHU�URXQG�XQWLO�GHDG����RU�
XQWLO�VRPH�RWKHU�RXWVLGH�
IRUFH�LQWHUYHQHV��7KLV�VSHOO�
VRQJ�LV�SDUWLFXODUO\�XVHIXO�LQ�
VXVWDLQLQJ�WKH�OLIH�RI�SRLVRQ�
YLFWLPV�RU�YLFWLPV�WKDW�KDYH�

KLW�SRLQWV�EHORZ�������8SRQ�
VLQJLQJ�WKLV�VSHOO�VRQJ��WKH�
VSHOO�UHFLSLHQW�PXVW�PDNH�D�
V\VWHP�VKRFN�UROO�RU�ORVH�
RQH�SRLQW�RI�&RQVWLWXWLRQ�IRU�
D�SHULRG�RI��G��ZHHNV��2QO\�
QRQ�HYLO
�:LVKVLQJHUV�FDQ�
LPSOHPHQW�WKLV�VSHOO�VRQJ���
2I�FRXUVH��PRVW�:LVKVLQJ�
HUV�ZLOO�QRW�DOORZ�D�SHUVRQ�
WR�GLH�DIWHU�WKH�VSHOO�H[�
SLUHV��0RUH�OLNHO\��WKH�:LVK�
VLQJHU�ZLOO�XVH�WKLV�VRQJ�WR�
UDLVH�WKH�ZRXQGHG�LQGLYLG�
XDO
V�KLW�SRLQWV�EDFN�WR�]HUR��
HQG�WKH�VRQJ��WKHQ�VLQJ�
6RQJ�RI�+HDOLQJ�WR�EULQJ�WKH�
WDUJHW�EDFN�LQWR�SRVLWLYH�KLW�
SRLQWV��

�$Q�HYLO�:LVKVLQJHU�FDQ�VLQJ�D�
GDUN�YHUVLRQ�RI�WKLV�VRQJ��7KH�
6RQJ�RI�/DVWLQJ�'HDWK��LQ�ZKLFK�
D�UHFHQWO\�VODLQ�LQGLYLGXDO�FDQ�EH�
UHDQLPDWHG�DV�D�=RPELH�RI�
HTXDO�KLW�GLFH��

RQJ�RI�WKH�/HYL�
WDWLQJ�3ODWIRUP��

7LHU��)LIWK��
3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(��1++5����
'XUDWLRQ����URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH����7XUQ��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��
7KH�SRZHU�RI�WKLV�VRQJ�
VXPPRQV�D�����UDGLXV�
FROXPQ�RI�ZDUP�DLU�DQG�
FRDOHVFHV�EHQHDWK�WKH�
IHHW�RI�DOO�LQ�WKH�DUHD�RI�

HIIHFW��$V�WKH�IRUFH�RI�WKH�DLU�EHFRPHV�FRQ�
FHQWUDWHG��DOO�DIIHFWHG�VORZO\�ULVH�IURP�WKH�
JURXQG�DW�D�UDWH�RI�����SHU�URXQG��7KH�
:LVKVLQJHU�FDQ�DGMXVW�WKH�KRUL]RQWDO�PR�
WLRQ�RI�WKH�FROXPQ�E\�����HDFK�URXQG��7KH�
FROXPQ�RI�DLU�FDQ�OLIW�D�PD[LPXP�RI�����
SRXQGV�SHU�OHYHO�RI�WKH�:LVKVLQJHU�EHIRUH�
YHUWLFDO�PRWLRQ�LV�DIIHFWHG������RI�YHUWLFDO�
PRWLRQ�LV�ORVW�IRU�HYHU\�����RYHU�WKH�
ZHLJKW�UHVWULFWLRQ���7KH�VRQJ�EDVLFDOO\�IXQF�
WLRQV�OLNH�D�JLDQW�PDJLFDO�HOHYDWRU��$V�ZLWK�
RWKHU�VSHOO�VRQJV�RI�WKLV�W\SH��WKH�SRZHU�RI�
WKLV�VRQJ�GLPLQLVKHV�JUDGXDOO\�DIWHU�WKH�
5HVRQDQFH�SHULRG��DOORZLQJ�WKH�DIIHFWHG�
LQGLYLGXDOV�WR�GURS�VORZO\�WR�WKH�JURXQG�
ZLWKRXW�LQFXUULQJ�GDPDJH���

RQJ�RI�/LJKWQLQJ�%ROWV�
7LHU��)LIWK��
3UHDPEOH��6SHFLDO��VHH�EHORZ���

&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ��,QVWDQW��
5HVRQDQFH��,QVWDQW��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU�DQG�)LUH��
%\�WKH�SRZHU�RI�WKLV�VSHOO�VRQJ��D�SRZHUIXO�
ILHOG�RI�VWDWLF�HOHFWULFLW\�EHJLQV�WR�JDWKHU�
DURXQG�WKH�:LVKVLQJHU
V�IRHV��$W�WKH�3UHDP�
EOH�RI�WKLV�VSHOO�VRQJ�HQGV��WKH�:LVKVLQJHU�
FDQ�FODS�KLV�KDQGV�RQFH�DQG�FDXVH�D�OLJKW�
HQLQJ�EROW�WR�VWULNH�HDFK�RI�WKH�VSHFLILHG�WDU�
JHWV��ZLWK�HDFK�EROW�GRLQJ��G��GDPDJH�SHU�
OHYHO��VDYH�YHUVXV�PDJLFDO�ZHDSRQ�IRU�KDOI�
GDPDJH���7KH�3UHDPEOH�RI�WKH�VRQJ�LV�GHWHU�
PLQHG�E\�WKH�DPELHQW�ZHDWKHU�FRQGLWLRQV��
7KH�VRQJ�FDQ�WDUJHW�RQH�LQGLYLGXDO�SHU�WZR�
OHYHOV�RI�WKH�:LVKVLQJHU��7KH�QHFHVVDU\�3UH�
DPEOH�LV�VKRZQ�EHORZ��
�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
x� &OHDU�VNLHV��GD\���URXQGV��
x� &OHDU�VNLHV��QLJKW���URXQGV��
x� 2YHUFDVW��GD\���URXQG��
x� 2YHUFDVW��QLJKW���VHJPHQWV��
x� 6WRUP\��GD\���VHJPHQWV��
x� 6WRUP\��QLJKW���VHJPHQW��
7KH�PD[LPXP�\LHOG�RI�WKLV�VSHOO�LV�
��G��GDPDJH��

RQJ�RI�/XFN��
7LHU��)LIWK��
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�WZR�OHYHOV��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��5DQGRPQHVV��
:KHQ�WKH�:LVKVLQJHU�SOD\V�WKLV�G\�
QDPLF�PHORG\��WKH�ODZV�RI�QRUPDO�
SUREDELOLW\�DUH�WHPSRUDULO\�
EUHDFKHG��%HFDXVH�RI�WKLV�WHPSR�
UDULO\�ZHDNHQLQJ�RI�WKH�ODZV�RI�
FKDQFH��SDUW\�PHPEHUV�DIIHFWHG�E\�
WKH�VRQJ
V�SRZHU�EHFRPH�YHU\�
OXFN\���
7KH�HIIHFW�LV�WKLV��WKH�SOD\HUV�FRQ�
WUROOLQJ�WKH�DIIHFWHG�FKDUDFWHUV�FDQ�
UROO�WKHLU�DWWDFNV��VDYLQJ�WKURZV��
DQG�SURILFLHQF\�FKHFNV�WZLFH��
FKRRVLQJ�WKH�PRUH�IRUWXLWRXV�RI�WKH�
WZR�UROOV��$�FULWLFDO�IDLOXUH��L�H��D���
RQ�DQ�DWWDFN�UROO�IRU�LQVWDQFH��LV�VWLOO�
FRQVLGHUHG�D�IDLOXUH��QR�PDWWHU�
ZKDW�WKH�RWKHU�UROO�LQGLFDWHV��2QH�
SHUVRQ�SHU�WKUHH�OHYHOV�RI�WKH�:LVK�
VLQJHU�FDQ�EH�DIIHFWHG�E\�WKLV�VRQJ��

RQJ�RI�3LHUFLQJ��
7LHU��)LIWK�
3UHDPEOH����URXQG��

&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��3HUPDQHQW��
&ODVVLILFDWLRQ��&RPEDW��
:LWK�WKLV�VRQJ��WKH�:LVK�
VLQJHU�WDUJHWV�D�VLQJOH�
FUHDWXUH�ZLWK�D�VHULHV�RI�
PHORGLHV�WKDW�GLVVLSDWH�
WKHLU�FRPEDW�HQKDQFH�
PHQWV�LI�WKH�WDUJHW�IDLOV�D�
VDYH�YHUVXV�VSLULWXDO�
SRZHU��LI�WKH�:LVKVLQJHU
V�
OHYHO�RU�KLW�GLFH�H[FHHGV�
WKH�WDUJHW
V�WKHQ�WKH�WDU�
JHW�VDYHV�DW������7KLV�HI�
IHFW�ZLOO�UHPRYH�SRZHUV�
VXFK�DV�LQYLVLELOLW\��KDVWH�
OLNH�HIIHFWV��IOLJKW�VRQJV��
DQG�VR�RQ��7KLV�VRQJ�FDQ�
EH�VWRSSHG�E\�VSHOOV�RU�
SRZHUV�WKDW�GHIOHFW�VSLUL�
WXDO�SRZHUV�DQG�RWKHU�
PDJLFDO�DWWDFNV�DQG�KDV�
QR�HIIHFW�XSRQ�WKHP��1RWH�
WKDW�WKLV�VRQJ�ZLOO�DOVR�UH�
PRYH�QHJDWLYH�FRPEDW�
HIIHFWV��VXFK�DV�6RQJ�RI�
6ORZLQJ��1RWH�WKDW�RQFH�
WKLV�VRQJ�LV�FDVW��WKH�WDU�
JHW�FDQ�VWLOO�IUHHO\�UHFDVW�
LWV�FRPEDW�HQKDQFHPHQWV�
��WKLV�VRQJ�GRHV�QRW�SUH�
YHQW�QHZ�PDJLFDO�HIIHFWV�
IURP�EHLQJ�FDVW�XSRQ�WKH�
WDUJHW���LW�RQO\�UHPRYHV�
WKH�HIIHFWV�WKDW�DUH�FXU�
UHQWO\�LQ�SODFH���

7KH�
FKRUGV�
DQG�YR�
FDOV�RI�
WKLV�
VRQJ�
KDYH�
WKH�HI�
IHFW�RI�
NHHSLQJ�
LWV�UH�
FLSLHQWV�
DZDNH�
DQG�
IXOO\�
DZDUH�
LQ�WKH�

IDFH�RI�VOHHS�VSHOOV�RU�PLQG�DOWHULQJ�
VSHOOV��$JDLQVW�FKDUP�OLNH�IXQFWLRQV��
WKH�VRQJ�JLYHV�WKH�UHFLSLHQWV�D�VHF�
RQG�VDYH��OLNH�6RQJ�RI�/XFN�GRHV���
7KH�FKDUDFWHUV�DUH�FRPSOHWHO\�LP�
PXQH�IURP�VOHHS�VSHOOV��KRZHYHU��,I�
WKH�FKDUDFWHUV�GHFLGH�WR�ZLOOLQJO\�IDOO�
DVOHHS��WKH�HQG�XS�VOHHSLQJ�YHU\�
OLJKWO\��PDNLQJ�LW�QHDUO\�LPSRVVLEOH�
IRU�HQHPLHV�WR�VQHDN�XS�RQ�WKH�
SDUW\��6OHHSLQJ�SDUW\�PHPEHUV�JHW�D��
3HUFHSWLRQ�FKHFN�LQ�RUGHU�WR�ZDNH�
XS�LQ�WKH�HYHQW�WKDW�DQ�LQWUXGHU�
FRPHV�ZLWKLQ������RI�WKH�SDUW\
V�OR�
FDWLRQ��XVXDOO\�VOHHSLQJ�LQGLYLGXDOV�
RQO\�JHW�D�3HUFHSWLRQ�FKHFN�IRU�YHU\�
ORXG�QRLVHV���7KH�SURWHFWLRQ�ODVWV�IRU�
���KRXUV��

�����6KH�WXUQHG�WR�KHU�KHOPVPDQ��
�5\E�'LFNLQV��FKDUW�D�FRXUVH���:H�
VDLO�QRZ���
����6KH�SXOOHG�RXW�KHU�GUXPV�DQG�
FKDQWHG�D�VRQJ�WR�WKH�EHDW���$OO�
DURXQG�KHU��WKH�ZLQG�URVH�XS�IURP�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������

RQJ�RI�3URWHFWHG�
:DNHIXOQHVV��

7LHU��)LIWK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�
5HVRQDQFH�����KRXUV�
&ODVVLILFDWLRQ��&KDUP��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
7KH�ZHDSRQ�LV�XQGHU�WKH�GL�
UHFW�FRQWURO�RI�WKH�:LVKVLQJHU��
EXW�LW�FDQ�IXQFWLRQ�LQGHSHQG�
HQWO\�DV�ZHOO��,I�OHIW�DORQH��LW�
ZLOO�VWULNH�RXW�DW�ZKDWHYHU�WDU�
JHW�DSSHDUV�WR�EH�WKH�JUHDW�
HVW�WKUHDW�WR�WKH�:LVKVLQJHU�
DQG�ZLOO�DFW�ZLWK�WKH�LQWHOOL�
JHQFH�RI�D�UHDVRQDEO\�VPDUW�
GRJ��+RZHYHU��WKH�:LVKVLQJHU�
PD\�DW�DQ\�WLPH�JLYH�WKH�
ZHDSRQ�D�FRPPDQG�RI�
DURXQG�RQH�VHQWHQFH�LQ�
OHQJWK��DQG�LW�ZLOO�REH\�ZLWK�
RXW�TXHVWLRQ��*LYLQJ�D�FRP�
PDQG�GRHV�UHTXLUH�PXFK�
WLPH�RU�FRQFHQWUDWLRQ�DQG�
FDQ�EH�GRQH�HYHQ�LI�ERXQG��
LQMXUHG��RU�RWKHUZLVH�GLV�
WUDFWHG���
2WKHU�QRWHV�RQ�WKH�HQFKDQWHG�
ZHDSRQ��6LQFH�LW�LV�QRW�UHDOO\�
DOLYH��WKH�ZHDSRQ�LV�LPPXQH�
WR�VOHHS�FKDUP�HIIHFWV��DV�
ZHOO�DV�FHUWDLQ�RWKHU�IRUPV�RI�
PDJLF�DQG�VSLULWXDO�SRZHUV�
WKDW�RQO\�DIIHFW�WKH�OLYLQJ��$G�
GLWLRQDO�UHVLVWDQFHV�DQG�LP�
PXQLWLHV�PD\�EH�JUDQWHG�GH�
SHQGLQJ�XSRQ�WKH�ZHDSRQ
V�
PDWHULDO��ZRRG��PHWDO��FU\V�
WDO��DQG�VR�RQ���:KLOH�WKH�HQ�
FKDQWPHQW�LV�LQ�HIIHFW��WKH�
ZHDSRQ�GRHV�FRXQW�DV�D�&RQ�
VWUXFW��WKXV�VXVFHSWLEOH�WR�
0DWKHPDWLFLDQ�IRUPXODH�WKDW�
DIIHFW�FRQVWUXFWV����,I�WKH�
ZHDSRQ�OHDYHV�WKH�DUHD�RI�
HIIHFW�RU�LI�WKH�HQFKDQWPHQW�
HQGV��WKH�ZHDSRQ�UHWXUQV�WR�
LWV�QRUPDO�VWDWH��,I�GHVWUR\HG�
ZKLOH�DQLPDWHG��RQO\�GXVW�UH�
PDLQV���

RQJ�RI�:HDSRQ�$QLPD�
WLRQ��
7LHU��)LIWK�

3UHDPEOH����URXQG��
&RPSRQHQWV��,��
$2(�������VSKHUH��FHQWUHG�RQ�:LVK�
VLQJHU��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH����KRXU�SHU�OHYHO��
&ODVVLILFDWLRQ��&RPEDW��(QKDQFHPHQW��
:LWK�WKLV�VRQJ��WKH�:LVKVLQJHU�WHP�
SRUDULO\�JUDQWV�DUWLILFLDO�OLIH�WR�D�VLQJOH�
ZHDSRQ�RU�ZHDSRQ�VHW��VXFK�DV�DQ�
D[H��D�KDQGIXO�RI�WKURZLQJ�GDUWV��RU�D�
ERZ�DQG�D�TXLYHU�RI�DUURZV��DVVXP�
LQJ�WKDW�WKH�ZHDSRQV�LQ�TXHVWLRQ�DUH�
QRW�DOUHDG\�DQLPDWHG��7KH�HQFKDQW�
PHQW�HQVXUHV�WKDW�WKH�ZHDSRQ�KDV�DW�
OHDVW�D����ERQXV�LQ�DGGLWLRQ�WR�ZKDW�
HYHU�RWKHU�SRZHUV�LW�PD\�KDYH��7KH�
DQLPDWHG�ZHDSRQ�FDQ�IO\�DW�D�PRYH�
PHQW�UDWH�RI����ZLWK�D�PDQRHXYUDELO�
LW\�UDWLQJ�RI�&��LQ�RWKHU�ZRUGV��LW�FDQ�
WXUQ����GHJUHHV�LQ�D�URXQG���,W�FDQ�
DOVR�KRYHU�LQ�SODFH�RU�DSSHDU�OLIHOHVV��
LI�GHVLUHG��7KH�ZHDSRQ�DWWDFNV�RQ�
WKH�:LVKVLQJHU
V�LQLWLDWLYH�URXQG�DQG�
KDV�D�%$W&K�HTXDO�WR�WKDW�RI�WKH�
:LVKVLQJHU��7KH�HQFKDQWHG�ZHDSRQ�
KDV�D�QXPEHU�6WUXFWXUDO�3RLQWV�HTXDO�
WR�LWV�VL]H�FDWHJRU\��6PDOO�ZHDSRQV�
KDYH���6W3��PHGLXP�ZHDSRQV�KDYH���
6W3��DQG�ODUJH�ZHDSRQV�KDYH���6W3��
7KH�ZHDSRQ�PXVW�DEVRUE�DW�OHDVW�WHQ�
KLW�SRLQWV�LQ�D�VLQJOH�EORZ�LQ�RUGHU�WR�
ORVH�D�6WUXFWXUDO�3RLQW��0HWDO�ZHDS�
RQV�KDYH�$&�����ZKLOH�ZRRGHQ�ZHDS�
RQV�KDYH�$&�����$OVR��WKH�ZHDSRQ�
FDQ�OLIW�REMHFWV��LI�D�URSH�LV�DWWDFKHG�
WR�LW��ZLWK�D�PD[LPXP�ZHLJKW�RI����OE�
SHU�VL]H�FDWHJRU\���

RQJ�RI�WKH�=RQH�RI�
&DOP��
7LHU��)LIWK�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��1++5����
'XUDWLRQ����URXQG�SHU�/HYHO���
(QGXUDQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��(OHPHQWDO�$LU��
3URWHFWLRQ��
%\�WKH�SODFLG��VRRWKLQJ�PHORG\�
RI�WKLV�VSHOO�VRQJ��DQ�LQYLVLEOH�
VKLHOG�IRUPV�D�VSKHULFDO�GRPH�
DURXQG�WKH�DUHD�RI�HIIHFW��7KLV�
VKLHOG�GHIOHFWV�ZLQGV�RI�XS�WR�
����PLOHV�SHU�KRXU��$GGLWLRQ�
DOO\��LW�ZLOO�ZLWKVWDQG�RQH�VWUXF�
WXUDO�SRLQW�LQ�GDPDJH�IURP�
EUHDWK�ZHDSRQV�SHU�OHYHO�RI�
WKH�:LVKVLQJHU�EHIRUH�FROODSV�
LQJ��7KLV�EDUULHU�DOVR�VHUYHV�WR�
EORFN�RXW�SRLVRQRXV�JDVVHV�
HPDQDWLQJ�IURP�RXWVLGH�WKH�
DUHD�RI�HIIHFW��)LQDOO\��ZKLOH�WKH�
SRZHU�LV�LQ�HIIHFW��FUHDWXUHV�
IURP�WKH�HOHPHQWDO�SODQH�RI�DLU�
DUH�KHOG�DW�ED\�E\�WKLV�VKLHOG��
EXW�PD\�DWWDFN�LW��WKH�VKLHOG�
SRVVHVVHV�WKH�VDPH�DUPRXU�
FODVV�DV�WKH�:LVKVLQJHU���



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

5HTXLUHPHQWV����WK�/HYHO��5HTXLUHV�D�YRLFH�RU�LQVWUXPHQW�
FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUXPHQWDWLRQ��VLQJLQJ��RU�ERWK��
,QYRFDWLRQV�H[SHQG�DYDLODEOH�VRQJV��

6L[WK�7LHU�,QYRFDWLRQV�

%\�WKH�
VLQJLQJ�RI�
WKLV�VSHOO�
VRQJ��WKH�
:LVK�
VLQJHU�
WHPSRUDU�
LO\�GUDZV�
XSRQ�WKH�
SRZHUV�RI�
WKH�OLJKW�
DQG�RI�
JRRG��)RU�
DV�ORQJ�DV�
WKH�VSHOO�
VRQJ
V�
SRZHU�LV�LQ�
HIIHFW��WKH�
:LVK�

VLQJHU�FDQ�GLUHFW�D�EHDP�RI�SRVLWLYH�
HQHUJ\�LQ�D�VWUDLJKW�OLQH��
�LQ�GLDPHWHU�
DQG�����ORQJ��8QGHDG�FUHDWXUHV�VWUXFN�
E\�VXFK�D�EHDP�WDNH��G��GDPDJH�
�577��VDYH�YHUVXV�PDJLFDO�ZHDSRQ�IRU�
KDOI���DQG�DUH�EOLQGHG�IRU��G��URXQGV�
DIWHU�WKH�VSHOO�VRQJ
V�PDJLF�DEDWHV��
2QO\�:LVKVLQJHUV�RI�*RRG�DOLJQPHQW�
FDQ�LPSOHPHQW�WKLV�VSHOO�VRQJ��7KLV�
VSHOO�VRQJ�FDQ�DIIHFW�RQH�FUHDWXUH�SHU�
URXQG��
(YLO�:LVKVLQJHUV�FDQ�OHDUQ�D�PRUH�VLQ�
LVWHU�YDULDQW�RI�WKLV�VSHOO��FDOOHG�WKH�
6RQJ�RI�'HDWK
V�/LJKW��,Q�WKLV�YHUVLRQ��
UD\V�RI�LQN\�EODFNQHVV�HPDQDWH�IURP�
WKH�:LVKVLQJHU
V�ILQJHUWLSV��$Q\�8Q�
GHDG�FUHDWXUH�VWUXFN�E\�WKH�UD\V�DUH�
KHDOHG�IRU��G��KLW�SRLQWV��ZKLOH�JRRG�
DOLJQHG�WDUJHWV�WDNH��G��GDPDJH��,Q�
HLWKHU�FDVH��WKH�:LVKVLQJHU�PXVW�PDNH�
D�UDQJHG�WRXFK�DWWDFN���

RQJ�RI�WKH�&RPPDQG�
LQJ�:RUG��

7LHU��6L[WK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��1++5����
'XUDWLRQ����URXQG��
5HVRQDQFH����KRXU�SHU�OHYHO�RI�
WKH�:LVKVLQJHU��
&ODVVLILFDWLRQ��&KDUP��
:RYHQ�LQWR�WKH�ZRUGV�RI�WKLV�VRQJ�
LV�D�:RUG�RI�&RPPDQG�WKDW�SODQWV�
FHUWDLQ�SKUDVHV�DQG�LGHDV�LQWR�WKH�
PLQGV�RI�WKRVH�ZKR�OLVWHQ��7KH�
:LVKVLQJHU�PD\�DIIHFW�XS�WR���WDU�
JHW�SHU�OHYHO��EXW�WKH�WDUJHWV�PXVW�
EH�SD\LQJ�VRPH�DWWHQWLRQ�WR�WKH�
:LVKVLQJHU�DQG�QRW�RYHUO\�GLV�
WUDFWHG��9LFWLPV�PXVW�PDNH�D�VXF�
FHVVIXO�VDYH�YHUVXV�VOHHS�FKDUP�
�ZLWK�D�²��SHQDOW\�LI�WKH�:LVK�
VLQJHU
V�KLW�GLFH�RU�OHYHO�H[FHHGV�
WKDW�RI�WKH�WDUJHW
V��LQ�RUGHU�WR�HV�
FDSH�WKH�HIIHFWV��%HFDXVH�WKLV�LV�D�
PLQG�DIIHFWLQJ�VSHOO��FUHDWXUHV�
ZLWK�HPSDWKLF�UHVLVWDQFH�PD\�DW�
WHPSW�WR�UHVLVW��LQ�DGGLWLRQ�WR�WKHLU�
QRUPDO�VDYH����
$W�WKH�EHJLQQLQJ�RI�WKH�VRQJ��WKH�
:LVKVLQJHU�ZKLVSHUV�WKH�FRP�
PDQG��JHQHUDOO\�QR�ORQJHU�WKDQ�D�
IHZ�VHQWHQFHV��WKDW�KH�ZLVKHV�WR�
JLYH�WR�WKRVH�KH�LV�WDUJHWLQJ�ZLWK�
WKLV�VRQJ��7KLV�FRPPDQG�PXVW�DS�
SHDU�UHDVRQDEOH�RU�WKH�VRQJ�KDV�

QR�HIIHFW��$�WRWDOO\�XQUHD�
VRQDEOH�UHTXHVW�ZRXOG�EH�
WR�WHOO�WKH�DYHUDJH�SHUVRQ�
WR�NLOO�KLPVHOI�RU�JR�DERXW�
GHVWUR\LQJ�HYHU\WKLQJ�LQ�
VLJKW��2Q�WKH�RWKHU�KDQG��LW�
PLJKW�EH�SRVVLEOH�WR�JLYH�
WKDW�VDPH�SHUVRQ�WKH�VXV�
SLFLRQ�WKDW�KLV�IULHQGV�DUH�
SORWWLQJ�DJDLQVW�KLP���
1RWH�WKDW�WKH�*0�PD\�DG�
MXVW�WKH�VDYLQJ�WKURZ�RI�
WKH�VRQJ
V�WDUJHWV�GHSHQG�
LQJ�XSRQ�FLUFXPVWDQFHV��,W�
PD\�EH�SRVVLEOH�WR�JHW�D�
SDUWLFXODUO\�GLP�ZLWWHG�RU�
EUDVK�LQGLYLGXDO�WR�GHVWUR\�
KLPVHOI��MXVW�DV�LW�PD\�EH�
LPSRVVLEOH�WR�FRQYLQFH�D�
ZLVH�DQG�OHYHO�KHDGHG�SHU�
VRQ�RI�WKH��WUXWK��RI�\RXU�
ZRUGV���

RQJ�RI�*UHDWHU�
6KLHOGLQJ��

7LHU��6L[WK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��,��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG��
5HVRQDQFH����URXQG�SHU�
OHYHO��
&ODVVLILFDWLRQ��'HIHQFH��
7KLV�VRQJ�LV�LGHQWLFDO�WR�WKH�
6RQJ�RI�0LQRU�6KLHOGLQJ�H[�
FHSW�IRU�WKH�VWUHQJWK�RI�WKH�
VKLHOG��7KLV�YHUVLRQ�FDQ�
ZLWKVWDQG�WKH�IROORZLQJ���
x� 3ULHVW��7LHUV������

RQJ�RI�WKH�%HD�
FRQ��
7LHU��6L[WK�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�WZR�
OHYHOV�
5HVRQDQFH����URXQGV��
&ODVVLILFDWLRQ��6SLULWXDO�
:DUIDUH��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
x� 6KDPDQ��7LHUV������
x� :LVKVLQJHU��7LHUV������
x� *XQVOLQJHU��%RWK�7LHUV��
x� 5DQJHU��6HFRQG�7LHU��
x� $Q\�:DUULRU��&DYDOLHU��3DODGLQ��3URWHFWRU��

1H[XV��/HJLRQ��RU�:DUORFN�SRZHU�LI�WKH�
DWWDFNHU�LV�/HYHO����RU�OHVV���

x� 0DWKHPDWLFLDQ�)RUPXODV�XS�WR�)RXUWK�7LHU��
x� &U\VWDOOLQ��%OXH�2UGHU��6HFRQG�7LHU���
x� 6FD[DWKURPLWH�VXPPRQHG�HQWLW\�RI�&ODVV�

'�RU�OHVV���
x� $Q\�LQW����LQQDWH�SRZHU�RU�OHVV��$Q\�RWKHU�

VXSHUQDWXUDO�SRZHU�WKDW�LV�HTXLYDOHQW�WR��
RU�ZHDNHU�WKDQ��D��WK�7LHU�3ULHVW�VSHOO���

RQJ�RI�*UHDWHU�:LGHVSUHDG�
+HDOLQJ��

7LHU��6L[WK��
3UHDPEOH����URXQG��
&RPSRQHQWV��9��
$2(��1++5�
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G����URXQGV��
&ODVVLILFDWLRQ��+HDOLQJ��
7KLV�VSHOO�LV�LGHQWLFDO�WR�WKH�6RQJ�RI�
:LGHVSUHDG�+HDOLQJ�H[FHSW�LQ�RQH�ZD\��
(DFK�URXQG��DOO�WKRVH�DIIHFWHG�E\�WKH�
VSHOO�VRQJ
V�SRZHU�KDYH���KLW�SRLQWV�
UHVWRUHG�HDFK�URXQG��/LNH�WKH�ZHDNHU�
YHUVLRQ�RI�WKLV�VSHOO�VRQJ��RQO\�RQH�SHU�
VRQ�SHU�:LVKVLQJHU�OHYHO�FDQ�EH�DI�
IHFWHG��2QO\�:LVKVLQJHUV�RI�QRQ�HYLO�
DOLJQPHQW�FDQ�XVH�WKLV�VSHOO�VRQJ��(YLO�
:LVKVLQJHUV�FDQ�DFWXDOO\�KDUP�RWKHU�
SHRSOH�IRU���SRLQWV�SHU�URXQG��

RQJ�RI�0DJLF�3LHUF�
LQJ��
7LHU��6L[WK��

3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��3HUPDQHQW��
&ODVVLILFDWLRQ��&RPEDW��
:LWK�WKLV�VRQJ��WKH�:LVKVLQJHU�
WDUJHWV�D�VLQJOH�FUHDWXUH�ZLWK�D�
VHULHV�RI�PHORGLHV�WKDW�XQUDYHO�
WKHLU�PDJLFDO�GHIHQFHV�LI�WKH�WDU�
JHW�IDLOV�D�VDYH�YHUVXV�VSLULWXDO�
SRZHU��7KLV�HIIHFW�ZLOO�UHPRYH�
SRZHUV�VXFK�DV�6RQJ�RI�0DMRU�
0LQRU�6KLHOGLQJ��6DQFWXDU\��
0DWKHPDWLFDO�ZDUGV�DQG�
VKLHOGV��HWF��)RU�D�IUHHVWDQGLQJ�
VKLHOG�WKDW�KDV�QR�REYLRXV�
FDVWHU��WKH�*0�PXVW�PDNH�D�VH�
FUHW�UROO�PDWFKLQJ�WKH�:LVK�
VLQJHU
V�OHYHO�DJDLQVW�WKDW�RI�WKH�
RULJLQDO�FDVWHU�RQ�WKH�8QLYHUVDO�
0DWUL[�WR�GHWHUPLQH�LI�WKH�VKLHOG�
IDLOV���

RQJ�RI�WKH�0XO�
WLSOH�)OLJKW��

7LHU��6L[WK�
3UHDPEOH����URXQG��
&RPSRQHQWV��9��
$2(��1++5�LQLWLDOO\��
'XUDWLRQ����URXQG�SHU�
/HYHO���(QGXUDQFH��
5HVRQDQFH����7XUQ��
&ODVVLILFDWLRQ��(OHPHQWDO�
$LU��
%\�WKH�SRZHU�RI�WKLV�VSHOO�
VRQJ��WKH�:LVKVLQJHU�DQG�
XS�WR�RQH�SHUVRQ�SHU�OHYHO�
DUH�HQYHORSHG�LQ�D�EXR\�
DQW�HQYHORSH�RI�ZDUP�DLU��
HQDEOLQJ�DOO�ZKR�DUH�HI�
IHFWHG�WR�IO\�DW������ZLWK�
PDQRHXYUDELOLW\�FODVV�%��
,QLWLDOO\��WKRVH�ZKR�DUH�DI�
IHFWHG�PXVW�EH�ZLWKLQ�
1++5�RI�WKH�:LVKVLQJHU��
+RZHYHU�WKLV�UDQJH�LV�H[�
SDQGHG�WR�1++5
��RQFH�
WKH�SDUW\�PHPEHUV�DFWX�
DOO\�WDNH�WR�IOLJKW��,W�LV�YHU\�
GDQJHURXV�WR�OHDYH�WKH�
:LVKVLQJHU
V�DUHD�RI�HI�
IHFW��3HUVRQ
V�IO\LQJ�RXW�RI�
UDQJH�RI�WKH�VSHOO�VRQJ
V�
SRZHU�ZLOO�LPPHGLDWHO\�
EHJLQ�IDOOLQJ��UDSLGO\����$Q\�
VXFFHVVIXO�DWWDFN�DJDLQVW�
WKH�:LVKVLQJHU�ZLOO�LQWHU�
UXSW�WKH�VRQJ��FDXVLQJ�WKH�
LQLWLDWLRQ�RI�WKH�UHVRQDQFH�
SHULRG��
�
��

QRZKHUH�DQG�ILOOHG�WKH�PLJKW\�
VKLS
V�VDLOV���:LWK�D�IDLQW�JURDQ��
WKH�VKLS�EHJDQ�WR�JOLGH�IRUZDUG�
LQ�WKH�ZDWHU��
�����$QQD�:DWHUPDUN�ZDV�PRUH�
WKDQ�MXVW�D�&DSWDLQ��PRUH�WKDQ�
D�:DUULRU��VKH�ZDV�DOVR�D�:LVK�
VLQJHU���%XW�VKH�NQHZ�VKH�
ZRXOG�QHHG�DOO�WKH�SRZHU�RI�

�&RQWLQXHG�IURP�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
RQJ�RI�WKH�3KRHQL[��
7LHU��6L[WK�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G����URXQGV��
&ODVVLILFDWLRQ��$QLPDO��(OHPHQ�
WDO�)LUH��
%\�WKH�VLQJLQJ�RI�WKLV�VSHOO�VRQJ��
WKH�:LVKVLQJHU�LV�WUDQVIRUPHG�
LQWR�D�IODPLQJ�ELUG�RI�SUH\�RI�WUH�
PHQGRXV�SURSRUWLRQV��:LWK�D�
ZLQJVSDQ�RI����IHHW��WKH�:LVK�
VLQJHU�LV�DEOH�WR�IO\�ZLWK�PDQRHX�
YUDELOLW\�FODVV�%�DW�D�PRYHPHQW�
UDWH�RI��������
7KH�IODPLQJ�IRUP�RI�WKH�3KRHQL[�
FDVWV�D�UHGGLVK�RUDQJH�JORZ�
FRPSDUDEOH�WR�D�6RQJ�RI�*UHDWHU�
/LJKW��:KLOH�WKH�:LVKVLQJHU�
PDLQWDLQV�WKLV�IRUP��KH�LV�DEOH�WR�
DWWDFN�DV�D�5DQJHU�RI�HTXDO�OHYHO�
DQG�FDQ�LQIOLFW�WDORQ���WDORQ���
ELWH�WKDW�GR��G���G���G���UH�
VSHFWLYHO\��&UHDWXUHV�HVSHFLDOO\�
YXOQHUDEOH�WR�ILUH�DWWDFNV�VXVWDLQ�
GRXEOH�GDPDJH��ZKLOH�ILUH�UHVLV�
WDQW�FUHDWXUHV�WDNH�RQO\�KDOI�
GDPDJH��)ODPPDEOH�REMHFWV�
VFRUHG�E\�WKH�:LVKVLQJHU�LQ�WKLV�
IRUP�EXUVW�LQWR�IODPHV���
:KLOH�WKH�SRZHU�LV�LQ�HIIHFW��WKH�
:LVKVLQJHU�KLPVHOI�KDV�EDVH�
$&���PRGLILHG�IRU�'H[WHULW\���
WDNHV�KDOI�GDPDJH�IURP�ILUH�DW�
WDFNV��DQG�GRXEOH�GDPDJH�IURP�
IURVW�RU�ZDWHU�DWWDFNV��$Q�DWWDFN�
DJDLQVW�WKH�:LVKVLQJHU�WKDW�UH�
VXOWV�LQ�DQ�XQPRGLILHG����RQ�WKH�
DWWDFN�GLH�ZLOO�LQWHUUXSW�WKH�:LVK�

VLQJHU
V�VRQJ��$OO�RWKHU�VXFFHVVIXO�DW�
WDFNV�DJDLQVW�WKH�3KRHQL[�IRUP�UHTXLUH�
WKDW�WKH�:LVKVLQJHU�PDNH�DQ�(QGXU�
DQFH�FKHFN�WR�PDLQWDLQ�WKH�VRQJ���
'XULQJ�WKH�5HVRQDQFH�SHULRG��WKH�3KRH�
QL[�IRUP�ZHDNHQV��VKULQNLQJ�WR�D�IODP�
LQJ�ELUG�RI��
�ZLQJVSDQ��'XULQJ�WKLV�SH�
ULRG��WKH�:LVKVLQJHU�DWWDFNV�DV�D�3ULHVW�
RI�HTXDO�OHYHO��JORZV�ZLWK�D�OLJKW�HTXLYD�
OHQW�WR�D�GRXEOH�GLDPHWHU�6RQJ�RI�/LJKW�
DQG�IOLHV�DW������DW�PDQRHXYUDELOLW\�
FODVV�%��$WWDFN�UDWLQJV�IRU�WKH�WDORQ���
WDORQ���ELWH�URXWLQH�DUH�
�G���G���G����UHVSHFWLYHO\���
,I�WKH�:LVKVLQJHU
V�KLW�SRLQWV�DUH�
EURXJKW�WR�]HUR��WKH�3KRHQL[�IRUP�WXUQV�
WR�DVK��7KHVH�DVKHV�ZLOO��KRZHYHU��
UHFROXPDWH�LQ��G��WXUQV��OHDYLQJ�WKH�
:LVKVLQJHU�DW�KDOI�QRUPDO�KLW�SRLQWV��
EXW�DW�����QRUPDO�(QGXUDQFH���
$W�WKH�HQG�RI�WKH�VSHOO�VRQJ
V�3RZHU��
WKH�:LVKVLQJHU�PXVW�PDNH�D�VXFFHVVIXO�
V\VWHP�VKRFN�RU�ORVH�RQH�SRLQW�RI�&RQ�
VWLWXWLRQ��ZKLFK�WDNHV��G��ZHHNV�WR�UH�
FRYHU��

RQJ�RI�7UXH�6DIHW\��
7LHU��6L[WK�
3UHDPEOH����VHJPHQWV��

&RPSRQHQWV��9��
$2(��1++5����
'XUDWLRQ����URXQG�SHU�OHYHO���(QGXU�
DQFH��
5HVRQDQFH���G��URXQGV��
&ODVVLILFDWLRQ��3URWHFWLRQ��
:KHQ�WKH�:LVKVLQJHU�FKDQWV�WKLV�VWDF�
FDWR�K\PQ��WKH�:LVKVLQJHU�DQG�DOO�FUHD�
WXUHV�DOOLHG�WR�WKH�SDUW\�ZLWKLQ�WKH�DUHD�
RI�HIIHFW�VXGGHQO\�GLVDSSHDU�IURP�VLJKW�
RI�WKH�:LVKVLQJHU
V�HQHPLHV��7KLV�VRQJ�

RIIHUV�PRUH�SURWHFWLRQ�WKDQ�
MXVW�LQYLVLELOLW\��7KH�DIIHFWHG�
FUHDWXUHV�SDVV�RXW�RI�SKDVH�
ZLWK�WKH�QRUPDO�XQLYHUVH�DQG�
WKXV�DUH�LPPXQH�WR�DOO�SK\VL�
FDO�DQG�SRZHU�EDVHG�DWWDFNV�
E\�LQ�SKDVH�FRUSRUHDO�FUHD�
WXUHV��$QJHOV��'HPRQV��DQG�
RWKHU�VSLULWXDO�HQWLWLHV�DQG�
RU�LQFRUSRUHDO�FUHDWXUHV�PD\�
VWLOO�DWWDFN�WKH�SDUW\�QRU�
PDOO\���
:KLOH�LQ�WKLV�DOWHUHG�VWDWH�RI�
H[LVWHQFH��WKH�SDUW\�PHP�
EHUV�PRYH�DV�LI�IO\LQJ��KDYLQJ�
����PRYHPHQW�ZLWK�PDQRHX�
YUDELOLW\�FODVV�$��3DUW\�PHP�
EHUV�FDQ�SDVV�WKURXJK�VWRQH��
ZRRG��ILUH��DQG�ZDWHU�ZLWKRXW�
KDUP��DOWKRXJK�PRYLQJ�
WKURXJK�WKHVH�VXEVWDQFHV�
UHGXFHV�PRYHPHQW�E\�KDOI��
0HWDO��KRZHYHU��FDQQRW�EH�
WUDYHOOHG�WKURXJK��&UHDWXUHV�
DIIHFWHG�E\�WKLV�PDJLF�PXVW�
UHPDLQ�ZLWKLQ�WKH�DUHD�RI�
HIIHFW�RU�ULVN�UHPDWHULDOL]LQJ�
LPPHGLDWHO\��7KH�:LVKVLQJHU�
DQG�KLV�FRPSDQLRQV�VKRXOG�
EH�VXUH�WR�UHPDWHULDOL]H�RQ�
VROLG�JURXQG�LQ�D�EUHDWKDEOH�
HQYLURQPHQW���
$�&KDQJHOLQJ�XWLOL]LQJ�VHQVH�
SUHVHQFH�ZLOO�KDYH�RQO\�D�
����FKDQFH�RI�GHWHFWLQJ�
FUHDWXUHV�WUDYHOOLQJ�LQ�WKLV�
DOWHUHG�VWDWH��$�6HH�,QWR�
6SLULW�3ODQH�ZLOO�DOVR�UHYHDO�
WKH�DIIHFWHG�SHUVRQV
�ORFD�
WLRQ��EXW�D�6RQJ�RI�8OWLPDWH�
3XULW\�ZLOO�QRW��,W�VKRXOG�EH�
QRWHG�WKDW�WKH�:LVKVLQJHU�
DQG�DIIHFWHG�FUHDWXUHV�PD\�
QRW�HQJDJH�LQ�FRPEDW�
DJDLQVW�FRUSRUHDO�FUHDWXUHV�
ZKLOH�WKH�SRZHU�LV�LQ�HIIHFW��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

5HTXLUHPHQWV����WK�/HYHO��5HTXLUHV�D�YRLFH�RU�LQVWUX�
PHQW�FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUXPHQWDWLRQ��
VLQJLQJ��RU�ERWK��,QYRFDWLRQV�H[SHQG�DYDLODEOH�VRQJV��

6HYHQWK�7LHU�,QYRFDWLRQV�

:LWK�WKLV�VSHOO�VRQJ��WKH�
:LVKVLQJHU�LV�DEOH�WR�
FDXVHV�WUDQVSDUHQW�YLROHW�
FU\VWDO�WR�IRUP�DURXQG�D�
VHOHFWHG�IRH��WUDSSLQJ�
KLP�OLNH�DQ�LQVHFW�FDXJKW�
LQ�DPEHU��7KH�:LVKVLQJHU�
PXVW�PDNH�D�UDQJHG�
WRXFK�DWWDFN�DJDLQVW�WKH�
WDUJHW��DQG�LI�VXFFHVVIXO��
WKH�WDUJHW�FDQ�DWWHPSW�D�
VDYH�YHUVXV�PDJLFDO�
ZHDSRQ�DW�D����SHQDOW\�
ZLOO�QHJDWH�WKH�VSHOO�
VRQJ
V�HIIHFWV��'XULQJ�
HDFK�URXQG�RI�VLQJLQJ��
WKH�:LVKVLQJHU�PD\�VH�
OHFW�RQH�WDUJHW�IRU�LPSULV�

RQPHQW��$GGLWLRQDOO\��VKRXOG�D�WDUJHW�VXFFHHG�LQ�KLV�
VDYLQJ�WKURZ��WKH�:LVKVLQJHU�PD\�WU\�DQRWKHU�DWWDFN�
ZLWK�WKLV�VSHOO�GXULQJ�WKH�IROORZLQJ�URXQG�LI�VSHOO�GXUD�
WLRQ�SHUPLWV���
&UHDWXUHV�FDXJKW�LQ�FU\VWDO�GR�QRW�VXIIHU�DQ\�ORVV�RI�KLW�
SRLQWV��EXW�LQVWHDG�ZLOO�EH�LQ�D�IRUP�RI�VXVSHQGHG�DQL�
PDWLRQ��ZKHQ�WKH�VSHOO�VRQJ
V�HIIHFW�HQGV��LW�ZLOO�VHHP��
WR�WKH�YLFWLPV��DV�LI�QR�WLPH�KDV�SDVVHG��2QH�FUHDWXUH�
SHU�URXQG�FDQ�EH�WDUJHWHG�IRU�HQVQDUHPHQW���&UHD�
WXUHV�HQVQDUHG�E\�WKLV�VSHOO�ZLOO�UHPDLQ�WUDSSHG�LQ�
FU\VWDO�XQWLO��G����KRXUV�KDYH�SDVVHG��DIWHU�ZKLFK�WKH�
FU\VWDO�VKDWWHUV�LQWR�GXVW��OHDYLQJ�WKH�YLFWLPV�XQ�
KDUPHG���
1RWH�WKDW�QR�ZHDSRQ�RI�DQ\�W\SH�FDQ�EUHDN�WKLV�FU\VWDO��
'LVSHO�PDJLF�ZLOO�QRW�GLVSHO�WKLV�FU\VWDO�XQOHVV�D�FULWLFDO�
VXFFHVV�LV�LQGLFDWHG��7ZR�FRPPRQ�PHWKRGV�DUH�
NQRZQ�WR�EUHDN�WKH�FU\VWDO�SUHPDWXUHO\��6LQJLQJ�WKUHH�
FRQVHFXWLYH�UHQGLWLRQV�RI�WKH�6RQJ�RI�6KDWWHULQJ��RU�
ULQJLQJ�D�SODWLQXP�WXQLQJ�IRUN�WKDW�LV�PDGH�IURP�DW�
OHDVW���33�ZRUWK�RI�SODWLQXP��$GGLWLRQDOO\��D�*UHDWHU�
'LVSHOOLQJ�FODVV�SRZHU�ZLOO�DOVR�FDQFHO�WKLV�SRZHU��

%\�WKH�GDUN��GLUJH�
OLNH�PHORG\�RI�WKLV�
VSHOO�VRQJ��WKH�
:LVKVLQJHU�LV�DEOH�
WR�WDS�WKH�OLIH�IRUFH�
RI�RWKHUV�DQG�GUDZ�
WKH�VWROHQ�OLIH�
HQHUJ\�LQWR�KLP�
VHOI��2QH�DWWDFN�
FDQ�EH�PDGH�HDFK�
URXQG�ZLWK�WKLV�
VSHOO�VRQJ��'XULQJ�
HDFK�DWWDFN��WKH�
VSHOO�VRQJ
V�YLFWLP�
PXVW�PDNH�D�VXF�
FHVVIXO�VDYHV�YV��
GHDWK�PDJLF�RU�

ORVH�D�IXOO�KLW�GLH�RI�KLW�SRLQWV��7KXV�D�:DUULRU�
ZRXOG�ORVH����+3��ZKLOH�D�7KLHI�ZRXOG�ORVH����,Q�
DGGLWLRQ��WKH�YLFWLP�ORVHV��G��SRLQWV�LQ�QRUPDO�
GDPDJH��7KH�:LVKVLQJHU�PXVW�PDNH�D�UDQJHG�
WRXFK�DWWDFN�WR�WDUJHW�WKH�YLFWLP��,I�WKH�WDUJHW�LV�
HPSOR\LQJ�D�3URWHFWLRQ�IURP�'HDWK�0DJLF�RU�
VLPLODU�VSHOO��WKHQ�RQO\�WKH��G��QRUPDO�GDPDJH�
DSSOLHV��,I�WKH�WDUJHW�LV�D�&RQVWUXFW��WKHQ�QRUPDO�
GDPDJH�DSSOLHV��EXW��QRW�GHDWK�PDJLF�GDPDJH��
/LIH�IRUFH�VWROHQ�E\�WKLV�VSHOO�VRQJ�LV�ORVW�WR�WKH�
YLFWLP�IRUHYHU�XQOHVV�DQ�,PEXH�ZLWK�/LIH�(QHUJ\�
FODVV�SRZHU�LV�LQYRNHG��+LW�SRLQWV�JDLQHG�E\�WKH�
:LVKVLQJHU�UHPDLQ�IRU��G��WXUQV�DIWHU�WKH�VSHOO�
VRQJ�LV�GRQH��1RWH�WKDW��KRZHYHU��WKH�:LVK�
VLQJHU
V�ERRVWHG�KLW�SRLQWV�FDQ�QHYHU�H[FHHG�
WZR�WLPHV�LWV�QRUPDO�YDOXH���
,I�D�FUHDWXUH�LV�VODLQ�WKURXJK�WKH�XVH�RI�WKLV�VSHOO�
VRQJ��LW�ZLOO�EHFRPH�DQ�8QGHDG�RI�HTXDO�KLW�GLFH�
ZLWKLQ����KRXUV��SRVVHVVLQJ�WKH�VDPH�LQWHOOL�
JHQFH�DQG�ZLVGRP�WKDW�LW�KDG�LQ�OLIH��7KH�8Q�
GHDG��DOWKRXJK�IUHH�ZLOOHG��ZLOO�VWLOO�WXUQ�RU�EH�
KHOG�DW�ED\�DV�DQ�8QGHDG�RI�DSSURSULDWH�KLW�
GLFH��EXW�LW�FDQQRW�EH�GHVWUR\HG�DV�D�UHVXOW�RI�
WXUQLQJ��,WV�JRDO�ZLOO�EH�WR�VHHN�RXW�WKH�:LVK�
VLQJHU�DQG�GHVWUR\�KLP�E\�ZKDWHYHU�PHDQV�SRV�
VLEOH���
,W�VKRXOG�EH�QRWHG�WKDW�WKH�XVH�RI�WKLV�VSHOO�VRQJ�
LV�DQ�XQVSHDNDEOH�HYLO�DQG�ZLOO�PRVW�GHILQLWHO\�
VKLIW�WKH�:LVKVLQJHU
V�DOLJQPHQW�WRZDUG�HYLO��

RQJ�RI�'HDWK�
0DJLF��
7LHU��6HYHQWK�

3UHDPEOH����URXQG�
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH����URXQG��
&ODVVLILFDWLRQ��'HDWK�0DJLF��

RQJ�RI�&U\VWDO�
&KDPEHUV��

7LHU��6HYHQWK�
3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��1++5��
'XUDWLRQ����URXQG�SHU�OHYHO��
5HVRQDQFH���G����KRXUV�
&ODVVLILFDWLRQ��(OHPHQWDO�
(DUWK��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
RQJ�RI�/LIH�
0DJLF��
7LHU��6HYHQWK�

3UHDPEOH����URXQG�
&RPSRQHQWV��9��
$2(��7RXFK��
'XUDWLRQ��6SHFLDO��
5HVRQDQFH��6SHFLDO��
&ODVVLILFDWLRQ��)DLWK�+HDOLQJ��
%\�WKLV�VSHOO�VRQJ��WKH�
:LVKVLQJHU�LV�DEOH�WR�UH�
VWRUH�ORVW�YLWDO�IRUFH�WR�D�
YLFWLP�RI�GHDWK�PDJLF��,W�
ZLOO�UHYHUVH�WKH�OHYHO�
GUDLQLQJ�HIIHFW�RI�YDP�
SLUHV��GHYLFHV��RU�FXUVHG�
LWHPV��/RVW�/HYHOV��KLW�
GLFH��DWWULEXWHV��RU�DJH�
FDQ�DOVR�EH�UHVWRUHG�WR�
WKH�VRQJ
V�UHFLSLHQW��7KLV�
LV�DFFRPSOLVKHG�DW�D�WUH�
PHQGRXV�FRVW�WR�WKH�
:LVKVLQJHU��KRZHYHU��)RU�
HDFK�OHYHO�UHVWRUHG�WR�WKH�
UHFLSLHQW��WKH�:LVKVLQJHU�
WHPSRUDULO\�ORVHV�D�OHYHO��
7KH�VDPH�LV�WUXH�IRU�KLW�
SRLQWV��DQG�RWKHU�FKDUDF�
WHULVWLFV��+RZHYHU��ZKLOH�
WKH�OHYHOV�UHJDLQHG�WR�WKH�
VSHOO�UHFLSLHQW�DUH�SHUPD�
QHQW��DWWULEXWHV�ORVW�WR�
WKH�:LVKVLQJHU�IXOO\�UH�
WXUQ�LQ��G��ZHHNV��%H�
FDXVH�RI�WKH�VHOI�
VDFULILFLQJ�QDWXUH�RI�WKLV�
VRQJ��D�:LVKVLQJHU�ZKR�
XVHV�WKLV�VSHOO�ZLOO�ILQG�
KLV�RU�KHU�DOLJQPHQW�HGJ�
LQJ�WRZDUG�*RRG��

RQJ�RI�WKH�6KLIWLQJ�
)RUP��
7LHU��6HYHQWK�

3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��1++5����
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH����KRXU�SHU�OHYHO��
&ODVVLILFDWLRQ��&RPEDW��(QKDQFHPHQW��
:LWK�WKLV�VWUDQJH��VKLIWLQJ�PHORG\��WKH�
:LVKVLQJHU�FDQ�DOWHU�WKH�SK\VLFDO�IRUP�
RI�D�VLQJOH�EHLQJ��7KLV�VSHOO�KDV�ERWK�
RIIHQVLYH�DQG�GHIHQVLYH�DSSOLFDWLRQV��
,I�WKH�WDUJHW�LV�XQZLOOLQJ�WR�XQGHUJR�WKH�
WUDQVIRUPDWLRQ��KH�PXVW�PDNH�D�VDYH�
YHUVXV�V\VWHP�VKRFN�RU�EH�FKDQJHG�
LQWR�D�FUHDWXUH�RI�WKH�:LVKVLQJHU
V�
FKRLFH��7KRVH�ZKR�ZLVK�WR�EH�WUDQV�
IRUPHG�QHHG�QRW�PDNH�D�VDYLQJ�WKURZ�
²�WKLV�LQFOXGHV�WKH�:LVKVLQJHU�LI�WDU�
JHWLQJ�KLPVHOI��1RWH�WKDW�WKLV�VSHOO�FDQ�
DOVR�UHYHUVH�RWKHU�VKDSH�VKLIWLQJ�HI�
IHFWV�E\�FDXVLQJ�D�FUHDWXUH�WR�UHYHUW�WR�
LWV�QDWXUDO�IRUP���
2QFH�D�EHLQJ�LV�WUDQVIRUPHG��WKH\�JDLQ�
DOO�DWWULEXWHV�RI�WKH�FKRVHQ�DQLPDO�
IRUP��WKRXJK�WKH\�UHWDLQ�WKHLU�LQWHOOL�
JHQFH��PHPRU\��DQG�SHUVRQDOLW\��7KXV��
DQ�HQHP\�ZKR�LV�FKDQJHG�LQWR�D�VTXLU�
UHO�ZLOO�VWLOO�NQRZ�ZKR�GLG�VXFK�D�WKLQJ�
WR�KLP��WKRXJK�KH�FDQ
W�UHDOO\�GR�DQ\�
WKLQJ�DERXW�LW���
,I�WKH�:LVKVLQJHU�ZDQWV�WKH�WUDQVIRU�
PDWLRQ�WR�EH�SHUPDQHQW��VKH�QHHGV�
RQO\�VD\�VR�ZKHQ�EHJLQQLQJ�WR�FDVW�WKH�
6RQJ���QRWH�WKDW�HYHU\RQH�LQ�WKH�DUHD�
ZLOO�EH�DZDUH�RI�WKH�LQWHQW�WR�PDNH�WKH�
6RQJ�SHUPDQHQW���
$Q\�QRQ�PDJLFDO��OLYLQJ�DQLPDO�WKDW�LV�
QDWLYH�WR�WKH�SODQH�RI�H[LVWHQFH�LV�D�

YDOLG�FKRLFH�IRU�WUDQVIRUPDWLRQ��EXW�
WKH�*DPH�0DVWHU�KDV�WKH�ILQDO�VD\�
RYHU�HYHU\�FKRVHQ�IRUP��1RWH�WKDW�
'UDJRQV��(OHPHQWDOV��'HPRQV��DQG�
$QJHOV�DOO�FRXQW�DV�PDJLFDO�EHLQJV�
DQG�DUH�WKXV�QRW�D�OHJDO�IRUP��2QH�
FDQQRW�XVH�WKLV�VRQJ�WR�FKDQJH�FKDU�
DFWHU�FODVV�RU�RWKHUZLVH�DWWHPSW�WR�
JDLQ�NQRZOHGJH�RU�DELOLWLHV�WKDW�FRPH�
IURP�H[SHULHQFH��WKRXJK�UDFLDO�DQG�
JHQGHU�FKDQJHV�DUH�DOORZHG��,Q�
WKRVH�FDVHV��WKH�FKDUDFWHU
V�EDVLF�
VWDWLVWLFV�UHPDLQHG�XQFKDQJHG��)L�
QDOO\��WKLV�VSHOO�ZLOO�QRW�DOORZ�RQH�WR�
FKDQJH�LQWR�D�VSHFLILF�SHUVRQ�RU�DQ�
H[DFW�GXSOLFDWH�RI�DQRWKHU�SHUVRQ���

RQJ�RI�WKH�6WXQQLQJ�
:RUG��
7LHU��6HYHQWK�

3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��1++5����
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��6SHFLDO��
&ODVVLILFDWLRQ��&RPEDW��
,PEHGGHG�LQ�WKH�PHORG\�RI�WKLV�VRQJ�
LV�D�:RUG�RI�&RPPDQG�WKDW�EODVWV�
WKH�DIIHFWHG�WDUJHWV��OHDYLQJ�WKHP�
VWXQQHG�DQG�XQDEOH�WR�DFW�IRU�WKH�
SHULRG�RI�UHVRQDQFH���
7KH�VRQJ�PD\�DIIHFW�XS�WR�����WRWDO�
KLW�SRLQWV�ZRUWK�RI�WDUJHWV��RU�D�VLQJOH�
WDUJHW��SURYLGHG�LW�GRHV�QRW�KDYH�
PRUH�WKDQ�����KLW�SRLQWV�UHPDLQLQJ��
7KH�:LVKVLQJHU�FKRRVHV�WKH�WDUJHWV�
LQ�DQ\�RUGHU��DQG�WKH�VSHOO�ZLOO�DIIHFW�
DOO�WKH�WDUJHWV��VWDUWLQJ�ZLWK�WKH�
ZHDNHVW��XQWLO�WKH�����KLW�SRLQW�OLPLW�
KDV�EHHQ�UHDFKHG��WKH�WDUJHW�WKDW�
FDXVHV�WKH�WRWDO�DIIHFW�KLW�SRLQWV�WR�
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H[FHHG�WKH�OLPLW�LV�QRW�DIIHFWHG�
E\�WKLV�VRQJ���
6WXQQHG�WDUJHWV�FDQQRW�DFW�DQG�
ORVH�DQ\�'H[WHULW\�ERQXV�WR�$&��
7KHLU�DWWDFNHUV�DOVR�JDLQ�D����
ERQXV�WR�KLW�WKHP�ZKHQ�DWWDFN�
LQJ��7KH�WDUJHW
V�FXUUHQW�QXP�
EHU�RI�KLW�SRLQWV�GHWHUPLQHV�WKH�
UHVRQDQFH�GXUDWLRQ��
+LW�3RLQWV�DQG�/HQJWK�RI�6WXQ�(IIHFW��
x� /HVV�WKDQ����KLW�SRLQWV� ��G��

URXQGV��
x� ���WR�����KLW�SRLQWV� ��G��

URXQGV��
x� ����WR�����KLW�SRLQWV� ��G��

URXQGV��

7KLV�VRQJ�FDOOV�IRUWK�D�
GHYDVWDWLQJ�ZDYH�RI�VRQLF�
HQHUJ\�WKDW�LV�HPEHGGHG�
LQ�D�KRUULG��HDUWK�
VKDWWHULQJ�VFUHDP�
XQOHDVKHG�E\�WKH�:LVK�
VLQJHU��7KH�YHU\�JURXQG�
WUHPEOHV��VWRQH�VSOLWV��
DQG�JODVV�VKDWWHUV�DV�WKH�
DOPRVW�YLVLEOH�VKRFNZDYH�
VZHHSV�DFURVV�WKH�DUHD�
DIIHFWHG�E\�WKLV�SRZHU��
1RWH�WKDW�HYHU\RQH�ZLWKLQ�
QRUPDO�KHDULQJ�UDQJH�FDQ�
KHDU�WKH�:LVKVLQJHU
V�
WHUULEOH�FU\��EXW�RQO\�
WKRVH�ZLWKLQ�WKH�FRQH�
VKDSHG�DUHD�RI�HIIHFW�VXI�
IHU�DQ\�GDPDJH���

(YHU\WKLQJ�ZLWKLQ�WKH�DUHD�RI�HIIHFW�VXIIHUV���G��SRLQWV�
RI�GDPDJH��ZLWK�D�6DYH�YV��$UHD�(IIHFW�IRU�KDOI�GDPDJH��
7KLV�SRZHU�DIIHFWV�IULHQG�DQG�IRH�DOLNH��DQG�ZLOO�KDUP�
GHDI�FUHDWXUHV�WKH�VDPH�DV�DQ\�RWKHUV��$OO�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�DUH�GHDIHQHG�IRU��G��URXQGV���
8VLQJ�WKLV�SRZHU�SODFHV�D�WUHPHQGRXV�VWUDLQ�RQ�WKH�
:LVKVLQJHU
V�YRFDO�FRUGV��DQG�WKXV�WKLV�VRQJ�FDQ�RQO\�EH�
FDOOHG�IRUWK�RQFH�D�WXUQ�DQG�WKH�:LVKVLQJHU�LV�UHQGHUHG�
PXWH�IRU�WKH�URXQG�DIWHU�WKLV�VRQJ�LV�XVHG���

7KLV�VRQJ�FUHDWHV�D�ZDUGLQJ�ULQJ�DJDLQVW�XQ�
ZDQWHG�WUDYHOOHUV�ZKR�DWWHPSW�WR�EUHDFK�LWV�SH�
ULPHWHU�E\�SDVVLQJ�WKURXJK�WKH�,PDJLQDU\�
5HDOP����6SLULWXDO�5HDOP��ZRUPKROHV��RU�WKH�
5HDOP�RI�6KDGRZ��WKH�SDWK�1HFURPDQFHU
V�XVH�
WR�TXLFNO\�FRYHU�GLVWDQFHV���,Q�VKRUW��DOO�IRUPV�RI�
WUDYHO�LQ�ZKLFK�WKH�WUDYHOOHU�GRHV�QRW�QHHG�WR�
FURVV�WKH�LQWHUYHQLQJ�GLVWDQFH�RQ�WKLV�SODQH�RI�
H[LVWHQFH�DUH�SUHYHQWHG�ZLWKLQ�WKH�ZDUGHG�DUHD���
7KRVH�ZKR�DWWHPSW�WR�WHOHSRUW�WR�DQ\�DUHD�
ZLWKLQ�WKH�ZDUGHG�UHJLRQ�KDYH�WKHLU�WUDYHO�FXW�
VKRUW�DQG�DUH�GURSSHG�RII�DW�D�UDQGRP�ORFDWLRQ�
RQ�WKH�JURXQG�DORQJ�WKH�RXWVLGH�SHULPHWHU�RI�
WKH�ZDUGLQJ�ILHOG��7KRVH�ZKR�DWWHPSW�WR�WHOHSRUW�
ZKLOH�ZLWKLQ�WKH�ZDUGLQJ�DUHD�DUH�XQDEOH�WR�GR�
VR���1RWH�WKDW�WKLV�SRZHU�DIIHFWV�WKH�FDVWHU�DQG�
KLV�DOOLHV�LQ�WKH�VDPH�ZD\�DV�LW�DIIHFWV�HYHU\RQH�
HOVH��7KH�EDUULHU�ZLOO�UHJLVWHU�DV�IDLQWO\�PDJLFDO��
EXW�WKHUH�LV�QR�YLVLEOH�VLJQ�RI�LWV�H[LVWHQFH���

5HTXLUHPHQWV����WK�/HYHO��5HTXLUHV�D�YRLFH�RU�
LQVWUXPHQW�FKHFN��&RPSRQHQWV�LQFOXGH�LQVWUX�
PHQWDWLRQ��VLQJLQJ��RU�ERWK��,QYRFDWLRQV�H[SHQG�
DYDLODEOH�VRQJV��

(LJKWK�7LHU�,QYRFDWLRQV�

$�%ULHI�([SODQDWLRQ�RI�(LJKWK�/HYHO�
6SHOOV�
6SHOO�VRQJV�RI�WKLV�RUGHU�DUH�GLIIHUHQW�IURP�
WKRVH�RI�ORZHU�OHYHO��8QWLO�WKLV�OHYHO��WKH�:LVK�
VLQJHU
V�SK\VLFDO�IRUP�ZDV�VXIILFLHQW�YHVVHO�LQWR�
ZKLFK�VSLULWXDO�HQHUJ\�FRXOG�EH�SRXUHG��:LWK�
HLJKWK�OHYHO�SRZHUV��KRZHYHU��WKH�HQHUJ\�FXOPL�
QDWLRQ�LV�VR�LQWHQVH�DV�WR�KDYH�D�UHQGLQJ�HIIHFW�
RQ�WKH�SK\VLFDO�ERG\��,Q�HIIHFW��WKH�SRZHUV�KHUH�
DW�WKLV�OHYHO�DUH�VR�LQWHQVH�WKDW�WKH�:LVKVLQJHU
V�
ERG\�LV�YLUWXDOO\�EXUQHG�OLNH�ZLWK�ILUH�IURP�WKH�
LQVLGH�RXW��(DFK�LQYRFDWLRQ�RI�D�OHYHO�HLJKW�VSHOO�
VRQJ�ZHDNHQV�WKH�VSHOO�VLQJHU�E\�D�VSHFLILHG�
QXPEHU�RI�&RQVWLWXWLRQ�SRLQWV��/RVW�&RQ�LV�UH�
SOHQLVKHG�DW�D�UDWH�RI���SHU�ZHHN��,I�D�:LVK�
VLQJHU�LQYRNHV�D�VSHOO�VRQJ�WKDW�SODFHV�KLV�&RQ�
VWLWXWLRQ�EHORZ���SRLQW��WKH�SRZHU�ZLOO�VWLOO�LQ�
YRNH��EXW�WKH�:LVKVLQJHU�ZLOO�EH�LQ�D�FRPD�IRU�

6RQJ�RI�7KXQGHURXV�
7XUPRLO��
7LHU��6HYHQWK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��&RQH������ORQJ��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��1RQH��
&ODVVLILFDWLRQ��&RPEDW��

6RQJ�RI�7UDYHO�
:DUGLQJ��
7LHU��6HYHQWK�
3UHDPEOH����WXUQ��
&RPSRQHQWV��9��,��
$2(��8S�WR�D���PLOH�GLDPHWHU�
VSKHUH��
'XUDWLRQ��,QVWDQW��
5HVRQDQFH����GD\�OHY��
&ODVVLILFDWLRQ��'HIHQFH��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
RQH�ZHHN�IRU�HYHU\�&RQ�SRLQW�EHORZ�&21�����$Q�
RWKHU�DVSHFW�RI�HLJKWK�OHYHO�VRQJV�LV�WKDW�WKH�$UHD�
RI�(IIHFW�RI�PDQ\�RI�WKHVH�VSHOOV�DUH�UHGXFHG��DQG�
WKHUH�LV�QR�5HVRQDQFH�IDFWRU���

:LWK�WKLV�ZKLVSHUHG�
VRQJ�RI�DUFDQH�ZRUGV��
WKH�:LVKVLQJHU�EH�
FRPHV�SURWHFWHG�E\�D�
0DQWOH�RI�,PPXQLW\�
DQG�WKXV�JDLQV�QHDUO\�
JRG�OLNH�GHIHQVLYH�DW�
WULEXWHV��:KLOH�XQGHU�
WKH�HIIHFWV�RI�WKLV�
VRQJ��RQO\�ZHDSRQV�
ZLWK�D����RU�JUHDWHU�
GHJUHH�RI�HQFKDQW�
PHQW�FDQ�KDUP�WKH�
:LVKVLQJHU��DQG�WKH�
:LVKVLQJHU�JDLQV�
0DJLF�5HVLVWDQFH��
������WKLV�PHDQV�WKDW�
DQ\�PDJLFDO�VSHOO�WKDW�
WDUJHWV�WKH�:LVK�

VLQJHU�KDV�D�����FKDQFH�WR�IDLO�RXWULJKW��$GGLWLRQ�
DOO\��DOO�GDPDJH�GHDOW�WR�WKH�:LVKVLQJHU�E\�DUHD�
HIIHFWV�LV�FXW�LQ�KDOI�LQ�DGGLWLRQ�WR�ZKDWHYHU�HYHU�
RWKHU�GDPDJH�UHGXFWLRQ�PLJKW�UHVXOW�IURP�VXF�
FHVVIXO�6DYLQJ�7KURZV��$UWHIDFWV��UHOLFV��DQJHOV�RU�
GHPRQV�RI�HLWKHU���WK�OHYHO�RU�KLJKHU�RU�&ODVV�(�RU�
KLJKHU�KDYH�D�����FKDQFH�RI�LJQRULQJ�D�FKRVHQ�
HIIHFW�RI�WKH�0DQWOH��7KH�0DQWOH�RI�,PPXQLW\�KDV�
QR�HIIHFW�DJDLQVW�FUHDWXUHV�RI�GHLILF�VWDWXUH�RU�
HTXLYDOHQW��2QO\�RQH�0DQWOH�FDQ�EH�LQ�HIIHFW�XSRQ�
D�:LVKVLQJHU�DW�D�JLYHQ�WLPH���
:KDW�PDNHV�WKLV�VRQJ�SDUWLFXODUO\�SRZHUIXO�LV�WKDW�
WKHUH�LV�QR�YLVXDO�LQGLFDWLRQ�RI�WKH�SURWHFWLRQ�LW�
SURYLGHV�²�WKH�VRQJ�FDQ�EH�VRQJ�DOPRVW�VLOHQWO\��
DQG�WKXV�JUDQW�QHDU�LPPXQLW\�WR�DWWDFN�ZLWKRXW�
DQ\RQH�EHLQJ�WKH�ZLVHU��'HWHFW�0DJLF�DQG�VLPLODU�
HIIHFWV�ZLOO�UHYHDO�WKH�SUHVHQFH�RI�WKH�0DQWOH��EXW�
QRW�LWV�QDWXUH��1RWH�WKDW�FHUWDLQ�FUHDWXUHV�ZLWK�
JUHDW�DELOLW\�WR�GHWHFW�WKH�QDWXUH�RI�PDJLF�ZLOO�VHH�
WKLV�VSHOO�²�WKH�:LVKVLQJHU�ZLOO�DSSHDU�WR�EH�
FORDNHG�E\�D�VSHFWUDO��KRRGHG�PDQWOH�RI�WKH�GDUN�
HVW�QLJKW���

,W�LV�WKLV�VSHOO�VRQJ�
WKDW�DOORZV�IRU�WKH�
FUHDWLRQ�RI�PDJLFDO�
HQKDQFHG�LWHPV��%\�
XVLQJ�WKLV�VSHOO�VRQJ��D�
:LVKVLQJHU�FDQ�FUHDWH�
VXSHUQDWXUDOO\�SRZ�
HUHG�PDJLFDO�LQVWUX�
PHQWV��ZHDSRQV��DQG�
WRROV���
8VXDOO\�WKH�LWHPV�FUH�
DWHG�KDYH�HLWKHU�RQH�
SHUPDQHQW�SRZHU��OLNH�
D�IOXWH�WKDW�FDVWV�
&KHHUIXO�/LJKW�ZKHQ�
EORZQ���RU�DQ�LWHP�WKDW�
ZRUNV�RQ�FKDUJHV�EXW�
SRVVHVVHV�PRUH�WKDQ�

RQH�SRZHU��,Q�WKH�ODWWHU�FDVH��WKH�:LVKVLQJHU�PXVW�
VLQJ�VSHOO�VRQJV�LQWR�WKH�UHFLSLHQW�GHYLFH�WR�JLYH�LW�
FKDUJHV���
7KH�LWHP�FDQ�EH�HQFKDQWHG�WR�RWKHU�WKLQJV�DV�ZHOO��LQ�
DFFRUGDQFH�ZLWK�WKH�&UHDWLRQ�RI�0DJLFDO�,WHPV�UXOHV�
LQ�WKH�DSSHQGL[�RI�WKLV�PDQXDO��)RU�LQVWDQFH��D�:LVK�
VLQJHU�FRXOG�VLQJ�WKLV�VRQJ�DQG�WKHUHE\�DGG�D�SHUPD�
QHQW����WR�D�VZRUG�RU�D�VXLW�RI�DUPRXU��,Q�DQ\�HYHQW��
DQ�LWHP�HQFKDQWHG�E\�WKLV�VRQJ�GRHV�FRXQW�WRZDUGV�
WKH�PD[LPXP�OLPLW�RI�IRXU�HQFKDQWPHQWV��
,Q�DQ\�HYHQW��LWHPV�FUHDWHG�LQ�WKLV�IDVKLRQ�KDYH�VLPL�
ODU�SRWHQF\�WR�SRZHUHG�LWHPV�IRXQG�LQ�WKH�RWKHU�FKDU�
DFWHU�FODVVHV��$V�ZLWK�FRQVHFUDWHG�LWHPV�LQ�RWKHU�
FODVVHV��WKH�QHZO\�HQFKDQWHG�LWHP�ZLOO�UHWDLQ�LWV�
SRZHU�XQWLO�GHVWUR\HG�RU�GUDLQHG�RI�DOO�FKDUJHV��2QFH�
WKH�GHYLFH�LV�IXOO\�FRQVHFUDWHG�DQG�FKDUJHG��WKH�
:LVKVLQJHU
V�&RQVWLWXWLRQ�GURSV�WR�����

RQJ�RI�$EVROXWH�
,PPXQLW\��

7LHU��(LJKWK�
3UHDPEOH����VHJPHQWV��
&RPSRQHQWV��9��
$2(��7KH�:LVKVLQJHU��
'XUDWLRQ����URXQG��
5HVRQDQFH����URXQG�SHU�
WKUHH�OHYHOV��
&ODVVLILFDWLRQ��'HIHQFH��
&RQVWLWXWLRQ�/RVV����SRLQW��

KH�6RQJ�RI�(QG�
OHVV�5HVRQDWLRQ��

7LHU�����
3UHDPEOH����7XUQ��
&RPSRQHQWV��9��
$2(��2QH�REMHFW��
'XUDWLRQ��6SHFLDO��
&ODVVLILFDWLRQ��6WUXFWXUH��
%HQHGLFWLRQV��
&RQ�/RVV��6SHFLDO��

7R�WKH�&KDQJHOLQJ��WKH�OLJKW�RI�WKH�ORUG�VKRQH�
EULJKWHU�WKDQ�*DL�DQG�+LV�OLJKW�GLG�QRW�VFRUFK�EXW�
LQVWHDG�VXVWDLQHG�+LV�IDLWKIXO��+RSH��/LIH��DQG�
*RRGQHVV�ZHUH�DOO�WKDW�ILOOHG�WKH�'HDFRQ
V�PLQG�
DQG�VRXO��$QG�WKH�SRZHU�WKHUHRI�FRDOHVFHG�DURXQG�
KLP��+LV�ZHLJKW�YDQLVKHG�DQG�KH�IOHZ�LQWR�WKH�DLU��
,QWR�WKH�PDHOVWURP�KH�IOHZ��SURSHOOHG�E\�KLV�IDLWK�

�&RQWLQXHG�RQ�SDJH������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
7KLV�VRQJ�LV�D�PRUH�SRZHUIXO�YHUVLRQ�RI�WKH�
6RQJ�RI�&U\VWDO�&KDPEHUV��WKRXJK�LW�LV�PRUH�
OLPLWHG�LQ�VRPH�ZD\V��1RQHWKHOHVV��WKH�PRVW�
KRUULI\LQJ�DVSHFW�RI�WKLV�VRQJ�LV�WKDW�LWV�HI�
IHFWV�DUH�SHUPDQHQW�DQG�XWWHUO\�LPSRVVLEOH�
WR�SUHYHQW�LI�FHUWDLQ�FRQGLWLRQV�DUH�PHW���
:KHQ�WKLV�VRQJ�LV�QHDUO\�FRPSOHWH��WKH�:LVK�
VLQJHU�PXVW�PHUHO\�OD\�D�KDQG�XSRQ�WKH�YLF�
WLP�ZKLOH�FDOOLQJ�RXW�WKH�WUXH�QDPH�RI�WKH�
WDUJHW��7KHUH�LV�QR�VDYLQJ�WKURZ�DQG�DUPRXU�
GRHV�QRW�KDPSHU�WKLV�VRQJ��$W�WKDW�PRPHQW��
D�VKLPPHULQJ�EODFN�RUE�RI�ILODPHQWV�IRUPV�
DERXW�WKH�YLFWLP��UDSLGO\�HQFDVLQJ�KLP�ZKLOH�
VLQNLQJ�LQWR�WKH�HDUWK��7KHUH�WKH�YLFWLP�ZLOO�
UHPDLQ�XQWLO�WKH�HQG�RI�WLPH��2QFH�LPSULV�
RQHG�ZLWKLQ�WKH�6SKHUH��WKHUH�LV�QR�HVFDSH�
H[FHSW�WKURXJK�XVH�RI�WKLV�VRQJ��D�:LVK��RU�
WKH�:LVKVRQJ���
:KLOH�WKH�WUDSSHG�YLFWLP�LV�QRW�KDUPHG�LQ�

DQ\�GLUHFW�ZD\��WKH\�DUH�VWLOO�DZDUH�RI�WKHLU�VXUURXQGLQJV�IRU�VRPH�WLPH�
DIWHU�EHLQJ�LPSULVRQHG��,I�WKH\�DUH�QRW�VHW�IUHH�ZLWKLQ�RQH�ZHHN��WKH\�ZLOO�
GHYHORS�D�IHDU�RI�HQFORVHG�SODFHV��,I�WKH\�DUH�QRW�VHW�IUHH�ZLWKLQ�D�PRQWK��
WKH\�ZLOO�GHYHORS�DQ�DGGLWLRQDO�UDQGRP�LQVDQLW\��$IWHU�WKDW�SRLQW��WKH�YLF�
WLP��UHJDUGOHVV�RI�WKHLU�FRQVWLWXWLRQ�RU�ZLOOSRZHU��ZLOO�IDOO�LQWR�D�VWDWH�RI�
VXVSHQGHG�DQLPDWLRQ��,I�WKH�:LVKVLQJHU�ZDQWV�WR�VSDUH�WKH�YLFWLP�WKH�ULVN�
RI�PDGQHVV��WKH�WDUJHW�PXVW�EH�DVOHHS�RU�LQ�VRPH�RWKHU�WUDQFH�EHIRUH�EH�
LQJ�LPSULVRQHG���
1R�ZHDSRQV�RI�WKLV�ZRUOG�FDQ�GHVWUR\�WKH�VSKHUH��WKRXJK�YHU\�SRZHUIXO�
$QJHOV�DQG�'HPRQV�PD\�EH�DEOH�WR�EUHHFK�LW��DQG�'LVSHO�0DJLF�DQG�VLPL�
ODU�HIIHFWV�ZLOO�QRW�KDUP�LW��'HWHFW�0DJLF�FDQ�ORFDWH�WKH�EXULHG�VSKHUH��EXW�
RQO\�WKRVH�ZKR�ZHUH�UHDVRQDEO\�IDPLOLDU�ZLWK�WKH�YLFWLP�ZLOO�NQRZ�ZKR�H[�
DFWO\�LV�WUDSSHG�ZLWKLQ�LW��7R�UHYHUVH�WKH�VSHOO��WKH�6RQJ�RI�,PSULVRQPHQW�
PXVW�HLWKHU�EH�VRQJ�RQFH�ZLWK�WKH�YLFWLP
V�WUXH�QDPH�XVHG�LQ�WKH�PHORG\�
RYHU�WKH�ORFDWLRQ�RI�WKH�VSKHUH��RU�WKUHH�WLPHV�ZLWKLQ�D�ZHHN�DW�WKH�VLJKW�
RI�EXULDO��LI�WKH�YLFWLP
V�WUXH�QDPH�LV�QRW�NQRZQ��$�:LVKVRQJ�FDQ�DOVR�IUHH�
WKH�YLFWLP��EXW�RQO\�LI�WKH�SULVRQHU
V�WUXH�QDPH�LV�NQRZQ���
2QFH�IUHH��WKH�YLFWLP�UHWXUQV�WR�ZKDWHYHU�VWDWH�WKH\�ZHUH�LQ�EHIRUH�EHLQJ�
LPSULVRQHG��7KH\�DUH�RQO\�DZDUH�RI�WKH�ILUVW�PRQWK�RU�VR�RI�EHLQJ�WUDSSHG��
DQG�DQ\�LQVDQLW\�GHYHORSHG�PXVW�EH�FXUHG�E\�RWKHU�PHDQV���
7KLV�VRQJ�FDQ�EH�XVHG�IRU�ERWK�JRRG�DQG�HYLO��DQG�WKXV�GRHV�QRW�DOWHU�WKH�
:LVKVLQJHU
V�DOLJQPHQW�LQ�DQ\�ZD\�XQOHVV�VSHFLILFDOO\�XVHG�LQ�D�MXVW�RU�W\�
UDQQLFDO�IDVKLRQ��+RZHYHU��OHJHQGV�KLQW�WKDW�:LVKVLQJHUV�ZKR�DEXVH�WKLV�
SRZHU�RIWHQ�ILQG�WKHPVHOYHV�DQ�HYHQWXDO�YLFWLP�RI�LW���

KH�6RQJ�RI�*DWH�
ZD\V��
7LHU��(LJKWK�

3UHDPEOH����URXQG��
&RPSRQHQWV��9��
$2(��1++5����
'XUDWLRQ��,QVWDQW��
&ODVVLILFDWLRQ��3K\VLFV��
&RQ�/RVV���SRLQWV��
%\�WKH�SRZHU�RI�WKLV�VSHOO�
VRQJ��D�ZRUP�KROH�LV�
RSHQHG�LQ�WKH�VSDFH�WLPH�
FRQWLQXXP��FHQWUHG�DERXW�
WKH�:LVKVLQJHU��$OO�ZLWKLQ�
WKH�$2(�DUH�LQVWDQWO\�
VXFNHG�LQWR�WKH�ZRUP�KROH
V�
HYHQW�KRUL]RQ�DQG�UHDSSHDU�
DW�D�ORFDWLRQ�VSHFLILHG�E\�
WKH�:LVKVLQJHU��1RWH��KRZ�
HYHU��WKDW�EHFDXVH�WKH�:LVK�
VLQJHU�FRQWUROV�WKH�RSSRVLWH�
HQG�RI�WKH�ZRUP�KROH��KH�
PXVW�KDYH�DFWXDOO\�VHHQ�WKH�
ORFDOH�DW�VRPH�SRLQW�LQ�KLV�
SDVW��

RQJ�RI�(WHUQDO�
,PSULVRQPHQW��

7LHU��(LJKWK�
3UHDPEOH����URXQG��
&RPSRQHQWV��9��,��
$2(��7RXFK��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��3HUPDQHQW��
&ODVVLILFDWLRQ��(OHPHQWDO��
(DUWK��
&RQVWLWXWLRQ�/RVV����SRLQW�
SHU�OHYHO�RI�WKH�WDUJHW��

DQG�KRSH��7KH�VDQG�EODVWHG�
KLV�IDFH��KLV�H\HV��DQG�
KDQGV��+H�VTXLQWHG�DJDLQVW�
WKH�ZKLUOLQJ��FXWWLQJ�SDUWL�
FOHV��D�KDQG�SURWHFWLYHO\�EH�
IRUH�KLV�H\HV��7KH�ZLQG�EXI�
IHWHG�KLP��EXW�KH�IOHZ�RQ��

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
7KLV�HHULH�VRQJ�VHWV�XS�D�
UHVRQDQFH�LQ�WKH�ERGLHV�RI�
LWV�YLFWLPV��FDXVLQJ�WKHLU�
ERQHV�WR�WXUQ�IURP�D�VROLG�
VWDWH�LQWR�D�JHO��$�VXFFHVV�
IXO�VDYH�YHUVXV�DUHD�HIIHFW�
LV�QHFHVVDU\�WR�UHVLVW�WKLV�
KRUULG�SRZHU��&RQVWUXFWV��
SODQWV��DQG�FUHDWXUHV�ZLWK�
H[RVNHOHWRQV�DUH�QRW�DI�
IHFWHG���
7KH�PRVW�LPPHGLDWH�HIIHFW�
LV�WKDW�WKH�YLFWLP
V�6WUHQJWK�
GURSV�WR����7KH�ERQHOHVV�
WDUJHW�FDQQRW�VWDQG�RU�
ZDON��EXW�FDQ�VORZO\�FUDZO�
LQ�D�VOXJ�OLNH�IDVKLRQ��%H�
FDXVH�RI�WKH�YLFWLP
V�QHDU�
LQDELOLW\�WR�PRYH��LW�DOVR�
JHWV�D����SHQDOW\�WR�LWV�$U�

PRXU�&ODVV��1RWH�WKDW�WKH�YLFWLPV�RI�WKLV�VRQJ�WDNH�RQO\�
KDOI�GDPDJH�IURP�EOXGJHRQLQJ�ZHDSRQV�WKDQNV�WR�WKHLU�
DPRUSKRXV�VWDWH���
:KLOH�XQGHU�WKH�HIIHFWV�RI�WKLV�SRZHU��VSHHFK�LV�LPSRV�
VLEOH��DV�LV�WKH�XVH�RI�DQ\�LWHPV�WKDW�UHTXLUH�PRYHPHQW��
VXFK�DV�VZLQJLQJ�D�VZRUG�RU�DLPLQJ�D�ZDQG��)OLJKW�LV�
DOVR�LPSRVVLEOH�LI�WKH�YLFWLP�KDV�ZLQJV�DQG�WKXV�ZLQJ�
ERQHV��,I�D�FUHDWXUH�IOLHV�VXSHUQDWXUDOO\��LW�FDQ�VWLOO�IO\�DW�
KDOI�LWV�QRUPDO�VSHHG�ZKLOH�LQ�WKLV�FRQGLWLRQ���
0DJLFDO�DELOLWLHV�DQG�VSLULWXDO�SRZHUV�WKDW�DUH�DFWLYDWHG�
E\�WKRXJKW�DORQH�FDQ�VWLOO�EH�WULJJHUHG��WKRXJK�WKH\�PD\�
QRW�GR�PXFK�JRRG�ZKHQ�UHGXFHG�WR�D�EORE�OLNH�VWDWH��
2EYLRXVO\��WHOHSRUWLQJ�DZD\�ZRXOG�EH�D�ZLVH�LGHD��EXW�
JDLQLQJ�FRPEDW�ERQXVHV��XVLQJ�EUHDWKH�ZHDSRQV�ZLWK�
RXW�D�QRUPDO�PRXWK��DQG�VR�RQ�DUH�DOO�JHQHUDOO\�IXWLOH�
WDFWLFV���
1RWH�WKDW�SDUWLFXODUO\�FUXHO�RU�VLFN�PLQGHG�:LVKVLQJHUV�
KDYH�EHHQ�NQRZQ�WR�XVH�WKLV�6RQJ�DV�D�PHWKRG�RI�WRU�
WXUH�VLQFH�LW�LQIOLFWV�JUHDW�KHOSOHVVQHVV�DQG�DQJXLVK�
ZLWKRXW�GRLQJ�DQ\�ODVWLQJ�KDUP���
2QH�SRWHQWLDO�PHGLFDO�XVH�IRU�WKLV�SRZHU�LV�FXULQJ�V\V�
WHPLF�DUWKULWLV�DQG�ERQH�GLVHDVH��,I�WKH�SDWLHQW
V�ERQHV�
DUH�UHPRYHG�XVLQJ�WKLV�VSHOO��D�3ULHVW�FRXOG�FUHDWH�QHZ�
ERQHV�IRU�WKH�SDWLHQW�E\�LQYRNLQJ�D�UHJHQHUDWLRQ�VSHOO��

7KLV�VRQJ�LV�DV�
SRZHUIXO�DV�LW�LV�
KRUULI\LQJ��RQFH�
WKH�:LVKVLQJHU�
EHJLQV�WKH�
VFUHHFKLQJ��
ZDLOLQJ�PRDQV�
RI�WKLV�VRQJ��KH�
LV�VRRQ�MRLQHG�
E\�D�GDUN�FKRLU�
RI�WRUPHQWHG�
VSLULWV��7KHLU�
YRLFHV�PHUJH�
LQWR�DQ�HDU�
VSOLWWLQJ�FODP�
RXU�WKDW�WHDUV�
DW�WKH�PLQG�DQG�
IUHH]HV�WKH�

KHDUW��2IWHQ�WLPHV��JKDVWO\�LPDJHV�FDQ�EH�
VHHQ�DURXQG�WKH�:LVKVLQJHU�ZKHQ�WKLV�VRQJ�
LV�LQYRNHG�²�IDFHV�ILOOHG�ZLWK�UDJH�DQG�
WZLVWHG�LQ�SDLQ���
$OO�WKRVH�ZLWKLQ�WKH�DUHD�RI�WKLV�VRQJ
V�HIIHFW�
DVLGH�IURP�WKH�:LVKVLQJHU�²�ERWK�IULHQGV�
DQG�IRHV�DOLNH���PXVW�PDNH�D�VDYH�YHUVXV�
GHDWK�PDJLF�RU�EH�VWXQQHG�DQG�XQDEOH�WR�
DFW�IRU�WKH�QH[W�URXQG��1RWH�WKDW�FRYHULQJ�
RQHV�HDUV�DQG�FORVLQJ�RQHV�H\HV�ZLOO�SUHYHQW�
WKLV�VLGH�HIIHFW�RI�WKH�VRQJ�IURP�WDNLQJ�
SODFH��EXW�QRWKLQJ�FDQ�SUHYHQW�WKH�IDWH�RI�
WKRVH�ZKRP�WKH�:LVKVLQJHU�WDUJHWV�ZLWK�WKLV�
VRQJ���
(DFK�WDUJHW�RI�WKH�:LVKVLQJHU�PXVW�PDNH�D�
VXFFHVVIXO�VDYH�YHUVXV�GHDWK�PDJLF�ZLWK�D�²
��SHQDOW\�RU�EH�VWUXFN�GRZQ�E\�WKH�UDJH�RI�
WKH�ORVW�VRXOV��6LQFH�WKHLU�QDWXUH�LV�FKDRWLF��
LW�LV�LPSRVVLEOH�WR�VD\�ZKDW�HYLO�ZLOO�IDOO�XSRQ�
HDFK�WDUJHW�²�DOO�WKDW�FDQ�EH�DVVXUHG�LV�WKHLU�
DJRQ\��5ROO�DQ�HLJKW�VLGH�GLH�IRU�HDFK�YLFWLP���
/RVW�VRXOV�DUH�NQRZQ�WR�H[DFW�KRUULEOH�IRUPV�
RI�SD\PHQW�XSRQ�WKRVH�ZKR�FDOO�XSRQ�WKHP��
(DFK�WLPH�WKDW�WKLV�VRQJ�LV�XVHG��WKH�:LVK�
VLQJHU�PXVW�KRSH�WKDW�WKH�/RVW�6RXOV�GR�QRW�
DWWHPSW�WR�GHVWUR\�KLP��$IWHU�WKLV�VSHOO�LV�
VXFFHVVIXOO\�FDVW�DQG�DOO�WDUJHWV�KDYH�EHHQ�

RQJ�RI�/LTXLG�
%RQH��
7LHU�����

$2(��1++5��
&RPSRQHQWV��,��
3UHDPEOH����URXQG��
'XUDWLRQ����URXQG��
5HVRQDQFH����URXQG�SHU�
OHYHO��
&ODVVLILFDWLRQ��&RPEDW��
&RQVWLWXWLRQ�/RVV����SRLQW�
SHU�WDUJHW��

RQJ�RI�/RVW�
6RXOV��
7LHU��(LJKWK�

3UHDPEOH����URXQG��
&RPSRQHQWV��9��
$2(��1++5��
'XUDWLRQ��,QVWDQWDQHRXV��
5HVRQDQFH��6SHFLDO��
&ODVVLILFDWLRQ��'HDWK�0DJLF��
&RQVWLWXWLRQ�/RVV����SRLQW�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
FKRVHQ��UROO�D�G����$�UHVXOW�RI�D���LQGLFDWHV�YHQJHDQFH�
IURP�WKH�/RVW�6RXOV���WUHDW�WKLV�UHVXOW�DV�LI�WKH�:LVK�
VLQJHU�KDG�EHHQ�WDUJHWHG�E\�WKLV�VSHOO���
�
6RQJ�RI�/RVW�6RXOV�'LH�5ROO�DQG�(IIHFW���
$E\VVDO�)LUHV��9LFWLP�WDNHV���G��SRLQWV�RI�ILUH�GDPDJH���
&XUVH�RI�,QQHU�(YLO��7DUJHW�IDOOV�LQWR�D�FRPD�OLNH�VWDWH�
ZKHUH�KLV�PLQG�LV�SODJXHG�ZLWK�VKDGRZV�RI�GDUNQHVV��
7KLV�QHDU�GHDWK�VWDWH�ZLOO�UHPDLQ�IRU�WKH�QH[W��G��GD\V�
XQOHVV�WKLV�FXUVH�LV�UHPRYHG���
&XUVH�RI�WKH�)OHVK��7DUJHW�ORVHV��G��SRLQWV�IURP�HYHU\�
EDVLF�DWWULEXWH�IRU�WKH�QH[W��G��GD\V�RU�XQWLO�WKH�&XUVH�
LV�UHPRYHG��7DUJHW�LV�DOVR�SDUDO\]HG�IRU�WKH�QH[W��G��
URXQGV���
7RUWXUHG�6RXO��7DUJHW
V�ERG\�LV�WZLVWHG�DQG�ZDUSHG�LQWR�
D�JQDUOHG��GHIRUPHG��DQG�KDOI�URWWHQ�WUHH�IRU�WKH�QH[W�
�G��GD\V�RU�XQWLO�WKLV�FXUVH�LV�UHPRYHG���
3ULVRQ�RI�WKH�0LQG��7DUJHW
V�SHUFHSWLRQ�RI�UHDOLW\�LV�
ZDUSHG�VR�WKDW�KH�VHHV�HYHU\RQH�DURXQG�KLP���ERWK�
IULHQG�DQG�IRH���DV�KRUULG�GHPRQLF�FUHDWXUHV��2QFH�WKLV�
RFFXUV��WKH�YLFWLP�RIWHQ�ILJKWV�WDUJHWV�FKRVHQ�FRP�
SOHWHO\�DW�UDQGRP��UXQV�LQ�IHDU��RU�FRZHUV�DQG�H[SHFWV�
GHDWK��7KLV�HIIHFW�ODVWV�IRU�WKH�QH[W��G��KRXUV�RU�XQWLO�
WKH�FXUVH�LV�OLIWHG���
6KDOORZ�*UDYH��7DUJHW�PXVW�PDNH�D�VXFFHVVIXO�6DYH�
YV��'HDWK�0DJLF�RU�GLH�DQG�ULVH�DV�D�=RPELH��7KH�ULVHQ�
IRUP�LV�RI�WKH�VDPH�OHYHO�DQG�FODVV�DV�WKH�GHVWUR\HG�
FUHDWXUH�DQG�ZLOO�ILJKW�DJDLQVW�DQ\�HQHPLHV�RI�WKH�
:LVKVLQJHU��WKRXJK�LW�LV�QRW�XQGHU�KLV�FRQWURO��7KH�=RP�
ELH�WXUQV�WR�DVK�DIWHU��G��KRXUV���
&XUVH�RI�WKH�)RRO��7DUJHW�VXIIHUV�D����SHQDOW\�WR�$//�
UROOV��LQFOXGLQJ��VDYLQJ�WKURZV��DWWDFNV��SDUULHV��FDVWLQJ�
DWWHPSWV��LQQDWH�DELOLWLHV��HWF��7KLV�HIIHFWV�ODVWV�IRU�WKH�
QH[W��G��GD\V�RU�XQWLO�GLVSHOOHG���
%DQLVKPHQW��7DUJHW�PXVW�PDNH�D�6DYH�YV��'HDWK�
0DJLF�RU�EH�GUDJJHG�RII�LQWR�WKH�DE\VV�ZLWK�WKH�ORVW�
VRXOV�DQG�WKXV�FHDVH�WR�H[LVW�RQ�WKLV�GLPHQVLRQ��1RWH�
WKDW�XVLQJ�WKLV�VRQJ�LV�JHQHUDOO\�FRQVLGHUHG�DQ�HYLO�DQG�
FKDRWLF�DFW��DQG�WKXV�JRRG�DOLJQHG�:LVKVLQJHU
V�PXVW�
XVH�H[WUHPH�FDXWLRQ�ZKHQ�FDOOLQJ�XS�VXFK�GDUN�SRZHUV�
IRU�DLG���

:KHQ�WKH�:LVK�
VLQJHU�VLQJV�WKLV�
GDUN�DQG�IRUH�
ERGLQJ�PHORG\�
WKH�:LVKVLQJHU�
LV�DEOH�WR�GUDZ�
KLV�YLFWLP
V�OLIH�
IRUFH�DZD\�IURP�
KLV�ERG\�WR�IRUP�
D�VPDOO�VLOYHU�
VSKHUH�LQ�WKH�
:LVKVLQJHU
V�
KDQG��7KLV�
VSKHUH�IRUPV�DW�
WKH�HQG�RI�WKH���
URXQG�3UHDPEOH��
$IWHU�ZKLFK��LI�

WKH�:LVKVLQJHU�FUXVKHV�WKH�VKLQLQJ�RUE�LQ�KLV�
KDQGV��WKH�YLFWLP��LI�D�VDYH�YV��GHDWK�PDJLF�
DW����LV�IDLOHG��GLHV����DQG�GLHV�KRUULEO\��*0
V�
LPDJLQDWLRQ�LV�HQFRXUDJHG���,I�WKH�VDYLQJ�
WKURZ�LV�VXFFHVVIXO��WKH�YLFWLP�VXVWDLQV���G��
GDPDJH�DQG�PXVW�VWLOO�PDNH�D�VXFFHVVIXO�
V\VWHP�VKRFN�VXUYLYDO�UROO�RU�GLH���
1RWH�WKDW�GXULQJ�WKH�3UHDPEOH��WKH�YLFWLP�LV�
LPPHGLDWHO\�DZDUH�RI�KLV�LPSHQGLQJ�GRRP��
+H�ZLOO�IHHO�KLV�OLIH�IRUFH�HEELQJ�DQG�KLV�ERG\�
ZLOO�UDSLGO\�EHFRPH�FROG�DQG�QXPE��+RZHYHU��
LI�KH�LV�DEOH�WR�LQWHUUXSW�WKH�:LVKVLQJHU
V�3UH�
DPEOH��WKH�VSHOO�VRQJ�LV�QHJDWHG���
,I�WKH�:LVKVLQJHU�GHFLGHV�WR�NLOO�KLV�YLFWLP�
ZLWK�WKLV�VSHOO��WKH�VLQJHU�ORVHV���&21�SRLQW�
IRU�HYHU\�IRXU�&RQVWLWXWLRQ�SRLQWV�SRVVHVVHG�
E\�WKH�YLFWLP��,I�WKH�YLFWLP�VXUYLYHV��L�H��
SDVVHV�WKH�GHDWK�VDYH�DQG�V\VWHP�VKRFN��
WKH�:LVKVLQJHU�ORVHV�RQO\�WZR�SRLQWV�RI�&RQ�
VWLWXWLRQ���
1RWH�WKDW�WKH�XVH�RI�WKLV�VSHOO�VRQJ�LV�JHQHU�
DOO\�QRW�D�JRRG�DFW��*RRG�DOLJQHG�:LVKVLQJHUV�
PXVW�H[HUFLVH�FDXWLRXV�MXGJPHQW�ZKHQ�XVLQJ�
WKLV�VSHOO�VRQJ��

KH�6RQJ�RI�WKH�
.LOOLQJ�:RUG��

7LHU�����
3UHDPEOH����URXQGV��
&RPSRQHQWV��9��
$2(��1++5����
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��'HDWK�0DJLF��
&RQ�/RVV��6SHFLDO��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
%\�WKH�
SRZHU�RI�
WKLV�VSHOO�
VRQJ��WKH�
:LVK�
VLQJHU�
UHQGV�
WKH�IDE�
ULF�RI�
VSDFH�
WLPH��
EULQJLQJ�
D�QDNHG�
VLQJXODU�
LW\��WKH�
FRUH�RI�D�
EODFN�
KROH��LQWR�

WKH�DUHD�RI�HIIHFW��:KLOH�WKLV�HIIHFW�
ODVWV�EXW�D�SLFRVHFRQG��LW�LV�HQRXJK�WR�
DEVROXWHO\�EODVW�HYHU\WKLQJ�LQ�WKH�DUHD�
RI�HIIHFW�WR�ELWV��([FHSW�IRU�WKH�:LVK�
VLQJHU��DOO�FUHDWXUHV�DQG�VWUXFWXUHV�
WDNH���G���GDPDJH�IURP�H[SORVLYH�
GHFRPSUHVVLRQ��VDYH�YHUVXV�DUHD�HI�
IHFW�RU�LWHP�VDYH�YHUVXV�FUXVKLQJ�EORZ�
IRU�KDOI�GDPDJH���2XW�RI�SKDVH�DQG�
HWKHUHDO�FUHDWXUHV��L�H��FUHDWXUHV�WKDW�
DUH��SUHVHQW��EXW�QRW��SK\VLFDOO\�SUH�
VHQW���DUH�QRW�DIIHFWHG�E\�WKLV�VSHOO�
VRQJ��

:LWK�WKH�
PDJLFDO�
KDUPRQ\�RI�
WKLV�VSHOO�
VRQJ��WKH�
YHU\�IDEULF�
RI�UHDOLW\�LV�
WRUQ�DVXQ�
GHU��
ZDUSHG�WR�
WKH�ZLOO�RI�
WKH�:LVK�
VLQJHU��5H�
DOLW\��WR�D�
ORFDO�GH�
JUHH��LV�

DOWHUHG�WR�ILW�WKH�:LVKVLQJHU
V�GHVLUH��7KH�RYHUDOO�SRZHU�RI�WKH�
:LVKVRQJ�LV�HTXLYDOHQW�WR�D�:LVK�XVLQJ�WKH�RSWLRQDO�UXOHV�RQ�
ZLVK�DFFXPXODWLRQ��7KLV�VSHOO�VRQJ��RQFH�VXQJ��FDQQRW�EH�XVHG�
DJDLQ�XQWLO�WKH�:LVKVLQJHU�KDV�UHJDLQHG�KLV�RU�KHU�IXOO�&RQVWLWX�
WLRQ�OHYHO���

Spell Song Level �

1 2 3 4 5 6 7 8 

1 1 � � � � � � �
2 2 � � � � � � �
3 2 1 � � � � � �
4 3 2 � � � � � �
5 3 3 1 � � � � �
6 4 4 1 � � � � �
7 4 4 2 1 � � � �
8 4 4 4 1 � � � �
9 4 4 4 2 1 � � �

10 5 4 4 4 1 � � �
11 5 5 4 4 2 1 � �
12 5 5 4 4 4 1 � �
13 5 5 5 4 4 2 1 �
14 6 5 5 5 4 4 2 1 

15 6 6 5 5 5 4 4 1 

16 6 6 5 5 5 4 4 2 

17 6 6 6 5 5 5 4 2 

18 7 6 6 6 5 5 5 2 

19 7 7 6 6 6 5 5 4 

20 7 7 7 6 6 6 5 4 

Character 
Level �

KH�6RQJ�RI�WKH�
6LQJXODULW\��

7LHU��(LJKWK�
3UHDPEOH����URXQG�
&RPSRQHQWV��,��
$2(��1++5����
'XUDWLRQ��,QVWDQWDQHRXV��
&ODVVLILFDWLRQ��3K\VLFV��
&RQ�/RVV����SRLQWV��

KH�:LVKVRQJ��
7LHU��(LJKWK��
3UHDPEOH����

5RXQG��
&RPSRQHQWV��9��
$2(��6SHFLDO��
'XUDWLRQ��6SHFLDO��
&RQ�/RVV����SRLQWV��
&ODVVLILFDWLRQ��(QKDQFH�
PHQW��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
Table: Bonus Songs per Day 

B-M-S Tier 

1 2 3 4 5 

13 1     

14 1 1    

15 2 1    

16 2 1 1   

17 3 2 1   

18 3 2 1 1  

19 3 3 2 1  

20 3 3 3 1 1 

21 3 3 3 2 1 

22 4 3 3 3 1 

23 4 4 3 3 2 

24 4 4 4 4 3 

25* 4 4 4 4 4 
* Yeah, right! 

Table: Wishsinger Faith Matrix 

Faith Spirit 
Points 

Notes 

1-9 2 Minimum faith for access to supernatural powers. 

10 2 

11 3 

12 3 

13 4 +1d4 additional rounds to Resonance; can use 
this once per day. 

14 5 +2// to Normal Human Hearing Range. Can in-
voke a retributive strike if killed. Retributive strike 
takes the form of any 1st, 2nd, or 3rd level song 
for full duration and resonance. 

15 6 Can summon 1d4 temporary Constitution points 
once per day. Extra Con modifies saves, HP, and 
song time. Extra con lasts one round per level + 
1d6 rounds. 

16 7 +3// to Normal Human Hearing Range. Can call 
upon 2d6 rounds on Resonance, once per day. 
Can invoke a retributive strike if killed. Retributive 
strike takes the form of any 3rd, 4th, or 5th level 
song for full duration and resonance. 

17 8 Can summon 1d4+1 temporary Constitution or 
Strength points, which last for one turn per level. 

18 9 Can call upon 1d4 extra turns of Resonance once 
per day if required. Can invoke a retributive strike 
if killed. Retributive strike takes the form of any 
5th, 6th, or 7th level song for full duration and 
resonance. 

19 10 Can summon 1d6 temporary Con or Strength 
points. Normal Human Hearing Range is ex-
tended by 4//.  

20 11 Can call upon 1d6 extra turns of Resonance, 
once per day.  

21 12 Lifespan increased by 150 years 

22 13 Retributive Strike can be of 8th level 

23+ 14 Lifespan is increased by 300 years. 

No special modifiers for this range of faith.  

+LV�HDUV�SRSSHG�IURP�WKH�SDU�
WLDO�YDFXXP�WKDW�ZDV�DW�WKH�
KHDUW�RI�WKH�IXQQHO�VWRUP���
7KLVWOH�FKDQWHG�WKH�/LWDQ\�
$JDLQVW�(YLO��IHHOLQJ�WKH�GH�
PRQ
V�XQVHHQ�H\HV�XSRQ�KLP��
7KH�/LWDQ\�KDG�EHHQ�ZULWWHQ�
E\�6DLQW�.\OH�RI�&DUWKDJ�VR�
PDQ\�FHQWXULHV�DJR�MXVW�EHIRUH�
KH�DQG�6DLQW�-DUHWK�.HOOHQ�
FKDOOHQJHG�6FD[DWKURP�LQ�WKH�
9LSHU�/RUG
V�RZQ�VWURQJKROG��
$QG�WKH�WZR�PDUW\UV�ZHUH�WKH�

�&RQWLQXHG�IURP�SDJH������

�&RQWLQXHG�RQ�SDJH������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

&OHUJ\�RI�2WKHU�)DLWKV�
,I�WKH�RSWLRQDO�´&OHUJ\�RI�2WKHU�)DLWKVµ�UXOHV�DUH�XVHG��
WKHQ�SOD\HUV�PD\�RSW�WR�UROH�SOD\�SULHVWV�WR�GHLWLHV�RWKHU�
WKDQ�WKH�7UXH�2QH��7KLV�VHFWLRQ�GHVFULEHV�WKH�ULWHV�DQG�
ULWXDOV�RI�WKH�YDULRXV�IDLWKV�RQ�*DLDQDU��0RVW�UHOLJLRQV�
DOVR�KDYH�LQYRFDWLRQV�DQG�VSHOOV�VSHFLILF�WR�WKDW�UHOLJLRQ���
�
6RPH�FOHULFDO�UROHV�VKRXOG�QRW�EH�VRXJKW�E\�WKH�SOD\HUV��
$V�WKLV�LV�D�KHURLF�VHWWLQJ�LQ�ZKLFK�WKH�SOD\HU�FKDUDFWHUV�
DUH�FKDUJHG�ZLWK�WKH�GHIHDW�RI�HYLO��FHUWDLQ�SULHVWKRRGV�
VKRXOG�EH�FRQVLGHUHG�RII�OLPLWV�E\�WKH�*DPH�0DVWHU���
�
3OD\HUV�VKRXOG�EH�DOORZHG�WR�GHYHORS�FOHULFV�WR�WKH�7UXH�
2QH��$EEHQ�0RUW��'RPPDORQ��'HO�7DQQRQ��(OHPHQWDO�
LVP��DQG�$QFHVWRU�:RUVKLS��7KH�ZRUVKLS�RI�6FD[DWKURP��
,OOXWKLHO��&U\VWDO�0RWKHU��&KDUQDPDN��DQG�&DORPDU�
VKRXOG�EH�IRUELGGHQ��
�
&HUWDLQ�UROHV�PD\�SUHFOXGH�WKH�FKDUDFWHU�IURP�VSOLW�
FODVVLQJ��)RU�LQVWDQFH��DOO�RI�WKH�'RPPDORQ�FOHUJ\�DUH�
FRQVLGHUHG�WR�EH�VSOLW�FODVV�E\�YLUWXH�RI�WKHLU�FOHULFDO�
UROH��7KHLU�WKUHH�FOHULFDO�UROHV�IXQFWLRQ�DV�5DQJHU�
6KDPDQ��:LVKVLQJHU�6KDPDQ��DQG�:DUULRU�6KDPDQ���

VDPH�DJH�DV�7KLVWOH��
7KH�/LWDQ\�$JDLQVW�
(YLO�ZDV�DQ�DQFLHQW�
SUD\HU�DQG�D�SRZHU�
IXO�RQH��&XUUHQWV�RI�
VDQG�ULSSOHG�
DURXQG�KLP��DQG�
WKH�GHPRQ�ZLQG�
VRXQGHG�OLNH�WKH�
ZDLO�RI�D�VFRUH�RI�

�&RQWLQXHG�IURP�SDJH�
�����



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

Deity Align: Malevolent 

Ordained Offices: Guild Master, Guild Apprentice 

Leader Alignments: Any except Saintly and Lawful 

Leader Attributes: Perquisites of Thief and Priest 

Adherents Called: Morts 

Abben Mort 

 Summary �
7KLV�LV�WKH�SDWURQ�GHLW\�RI�
WKLHYHV��FDURXVHUV��EULJ�
DQGV��DQG�KLJKZD\PHQ��
7KH�ZRUVKLS�RI�$EEHQ�0RUW�
EHJDQ�D�FHQWXU\�SULRU�WR�
WKH�*UHDW�&DWDFO\VP��,W�ZDV�
D�WLPH�ZKHQ�WKH�JRYHUQ�
PHQWV�RI�WKH�ZRUOG�ZHUH�
LQFUHDVLQJO\�FRUUXSW�DQG�
KXPDQ�ULJKWV�DWURFLWLHV�
ZHUH�D�IDFW�RI�OLIH��$PLGVW�
WKH�ORRPLQJ�GHFD\��D�
SURSKHW�RI�$EEHQ�0RUW��
QRZ�RQO\�NQRZQ�DV�WKH�
*UHDW�7KLHI��JDWKHUHG�D�IRO�
ORZLQJ�ZKR�FRQVSLUHG�WR�
VWHDO�IURP�WKH�SRZHUIXO�
+RUGH�/RUGV�DQG�VKDUH�
WKHLU�LOO�JRWWHQ�ERRW\�ZLWK�
WKH�RSSUHVVHG�DQG�VWDUY�
LQJ��7KH�*UHDW�7KLHI�EH�
OLHYHG�WKDW�OLIH�FRXOG�HQG�DW�
DQ\�WLPH��WKXV�KH�VWDWHG�
WKDW�RQH�VKRXOG�HQJDJH�LQ�
DOO�PDQQHU�RI�YLFHV�LI�LW�
JUDQWHG�RQH�KDSSLQHVV��
7KH�*UHDW�7KLHI�KLPVHOI�
ZDV�UHQRZQHG�IRU�KLV�DOFR�
KRO�FRQVXPSWLRQ��SLSH�
VPRNLQJ��DQG�JOXWWRQ\��+H�
ZDV�IXQQ\��FKDULVPDWLF��
DQG�WKH�PRVW�VNLOIXO�RI�DOO�
WKLHYHV��+H�QHYHU�KDG�D�
ZLIH��EXW�KH�XVXDOO\�GLGQ
W�
VOHHS�DORQH��7KH�*UHDW�

7KLHI�QHYHU�EHOLHYHG�LQ�WKH�
RSSUHVVLRQ�RI�WKH�SRRU��EXW�
LQVWHDG�GHVSLVHG�WKH�ULFK��
ZKRP�KH�IHOW�DFTXLUHG�
WKHLU�SRVLWLRQ�WKURXJK�VWHS�
SLQJ�RQ�WKH�SRRU��7KH�*UHDW�
7KLHI�ZDV�QRW�D�ULFK�PDQ��
DV�KH�XVHG�KLV�VWROHQ�
JRRGV�DQG�PRQH\V�WR�NHHS�
WKH�SRRU�IURP�VWDUYLQJ��%H�
IRUH�KH�GLHG��DW�D�QRW�YHU\�
ROG�DJH��KH�FRPSLOHG�D�KRO\�
WH[W�HQWLWOHG��$EEHQ�0RUW
V�
:RUGV���7KH�*UHDW�7KLHI�
PHW�KLV�HQG�LQ�DQ�DOFRKRO�
UHODWHG�PRWRU�YHKLFOH�DFFL�
GHQW��8QIRUWXQDWHO\��IRU�
WKRVH�WKDW�IROORZHG�$EEHQ�
0RUW
V�ZD\V��WKH�*UHDW�
7KLHI�ZDV�RI�KLJKHU�PRUDO�
FKDUDFWHU�WKDQ�WKH�GHLW\�KH�
VHUYHG��:KLOH�WKH�*UHDW�
7KLHI�DOZD\V�JDYH�KLV�VWR�
OHQ�JRRGV�WR�WKH�SRRU��KH�
DSSDUHQWO\�ZDV�XQGHU�QR�
REOLJDWLRQ�WR�GR�VR�DFFRUG�
LQJ�WR�$EEHQ�0RUW
V�:RUGV��
$QG�ZKLOH�WKHUH�KDYH�EHHQ�
RFFDVLRQDO�EHQHYROHQW�
WKLHYHV�WKDW�IROORZHG�WKH�
*UHDW�7KLHI
V�OLIHVW\OH��PRVW�
ZRUVKLSSHUV�RI�$EEHQ�0RUW�
DUH�LJQRUDQW��ERR]H�JDU�
JOLQJ��ZKRUH�PRQJHULQJ��
OD]\�FXWSXUVHV���
�

x� �3ODFHV�RI�:RUVKLS��
8QOLNH�WKH�PRUH�RUJDQL]HG�UHOLJLRQV�RI�7KH�
7UXH��WKH�&U\VWDOOLQV��DQG�WKH�'HO�7DQQRQ�
LWHV��WKH�IROORZHUV�RI�$EEHQ�0RUW�GR�QRW�
FRQVWUXFW�WHPSOHV��QRU�GR�WKH\�KDYH�D�
VWUXFWXUHG�KLHUDUFK\��,QVWHDG��WKH\�RIWHQ�
PHHW�IRU�ZRUVKLS�LQ�WKH�EDVHPHQWV�DQG�
EDFN�URRPV�RI�FOXEV��SXEV��DQG�LQQV��
7KHUH��WKH�*XLOG�0DVWHU��FOHULF��KROGV�D�
IHDVW�LQ�ZKLFK�WKHUH�LV�PXFK�JRUJLQJ��GULQN�
LQJ��DQG�ZHQFKLQJ��7KH�0RUWV�FRQWULEXWH�
VRPH�RI�WKHLU�LOO�JRWWHQ�JDLQ�WR�KHOS�WKH�
*XLOG�0DVWHU�SD\�IRU�WKH�SDUW\��%HFDXVH�RI�
WKH�LOOHJDO�QDWXUH�RI�WKHLU�UHOLJLRQ��WKH�ZRU�
VKLSSHUV�RI�$EEHQ�0RUW�UDUHO\�PHHW�LQ�WKH�
VDPH�SODFH�IRU�PRUH�WKDQ�D�IHZ�PRQWKV��
DV�WKHLU�EHORYHG�*XLOG�0DVWHUV�DUH�IUH�
TXHQWO\�RQO\�RQH�VWHS�DKHDG�RI�WKH�ODZ���
�
x� �'XWLHV�RI�WKH�&OHUJ\��
7KH�FOHULFDO�VWUXFWXUH�RI�DQ�$EEHQ�0RUW�FHOO�
FRQVLVWV�RI�D�*XLOG�0DVWHU������*XLOG�$S�
SUHQWLFHV��DQG�D�FRQJUHJDWLRQ�RI����WR�����
7KLHYHV��VODFNHUV��DQG�RWKHU�DVVRUWHG�ULII�
UDII��7KH�SULPDU\�GXW\�RI�WKH�$EEHQ�0RUW�
FOHULF�LV�WR�LQVWUXFW�WKH�\RXQJ�LQ�WKH�ZD\V�RI�
VWHDOLQJ�DQG�UREELQJ��7KH�*XLOG�0DVWHU�
WHDFKHV�KLV�IROORZHUV�KRZ�WR�UHFRJQL]H�XQ�
GHUFRYHU�ODZ�HQIRUFHPHQW�DJHQWV��KRZ�WR�
SOHD�EDUJDLQ�LQ�WKH�HYHQW�RI�FDSWXUH��DQG�
KRZ�WR�DYRLG�FDSWXUH�LQ�WKH�ILUVW�SODFH��
*XLOG�$SSUHQWLFHV�DOVR�VHUYH�WKH�IDLWK�E\�
DLGLQJ�LQ�MDLO�EUHDNV���FDVLQJ��VKRSV��DQG�
SRVWLQJ�EDLO��6RPH�*XLOG�$SSUHQWLFHV�HYHQ�
JR�VR�IDU�DV�WR�EHFRPH�ODZ\HUV�VR�WKDW�WKH\�
FDQ�GHIHQG�WKHLU�FRQIHGHUDWHV�IURP�WKH�
ODZ���
�
x� �7\SLFDO�3RZHUV��
7KH�FOHULFV�RI�$EEHQ�0RUW�DUH�QRW�JUDQWHG�
DQ�RYHUDEXQGDQFH�RI�VSLULWXDO�SRZHUV��7KH�
SRZHUV�WKDW�*XLOG�0DVWHUV�DQG�*XLOG�$S�
SUHQWLFHV�DUH�DOPRVW�VROHO\�GLUHFWHG�WRZDUG�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKH�FRPPLVVLRQ�RI�FULPHV��7KH\�RI�
WHQ�DUH�JUDQWHG�SRZHUV�RI�VWHDOWK��
LQYLVLELOLW\��DQG�VLOHQFH��*XLOG�0DV�
WHUV�FDQ�DOVR�XVH�WKHLU�SRZHUV�WR�
VXSHUQDWXUDOO\�ERRVW�WKH�WKLHYLQJ�
VNLOOV�RI�DQ�HVWDEOLVKHG�7KLHI��2GGO\�
HQRXJK��$EEHQ�0RUW�UHTXLUHV�QR�
VSHFLDO�VDFULILFHV�RU�VWUDQJH�ULWXDOV��
7KH\�QHHG�QRW�SUDFWLFH�KXPDQ�VDF�
ULILFH��$OO�WKH\�QHHG�GR�LV�NHHS�
VWHDOLQJ��*XLOG�0DVWHUV�DOVR�IXQF�
WLRQ�DV�7KLHYHV�RI�ó�OHYHO��ZKLOH�
*XLOG�$SSUHQWLFHV�KDYH�KDOI�OHYHO�
7KLHI�VNLOOV��EXW�LQ�WKUHH�7KLHI�VNLOOV��

7\SLFDO�5LWXDOV�DQG�5LWHV��
x� �6WDQGDUG�6HUYLFHV��
7KHUH�DUH�QR�VHW�VFKHGXOHV�IRU�$E�
EHQ�0RUW�ZRUVKLS�VHUYLFHV��%DVL�
FDOO\��D�VHUYLFH�XVXDOO\�RFFXUV�DIWHU�
D�FDGUH�RI�7KLHYHV�KDYH�PDGH�D�ELJ�
VFRUH��7KH�FULPLQDOV�GRQDWH�D�SHU�
FHQWDJH�WR�WKHLU�*XLOG�0DVWHU�DQG�
*XLOG�$SSUHQWLFHV�ZKR�LQ�WXUQ�XVH�
SDUW�RI�WKH�GRQDWLRQ�WR�KRVW�D�JUHDW�
IHDVW��'XULQJ�WKH�IHDVW��WKH�VXF�
FHVVIXO�7KLHYHV�VSHDN�RI�WKHLU�ZLV�
GRP�E\�ERDVWLQJ�RI�WKHLU�UHFHQW�
FULPLQDO�FRQTXHVW��7KHQ�WKH�*XLOG�
0DVWHU�UHDGV�D�IHZ�SDVVDJHV�IURP�
$EEHQ�0RUW
V�:RUGV��WKHQ�WKH�
IHDVWLQJ�FRQWLQXHV��7KH�JOXWWRQ\�
DQG�ERR]LQJ�FRQWLQXH�WKURXJKRXW�
WKH�QLJKW��2Q�SDUWLFXODUO\�VXFFHVVIXO�
VFRUHV��WKH�GRQDWLRQ�WR�WKH�*XLOG�
0DVWHU�LV�ODUJH�HQRXJK�WR�DIIRUG�
SURVWLWXWHV��ERWK�PDOH�DQG�IHPDOH��
IRU�WKH�UHYHOOHUV
�XVH��$W�GDZQ��WKH�
*XLOG�0DVWHU�WKURZV�WKH�UHYHOOHUV�
EDFN�RXW�LQWR�WKH�VWUHHW�DQG�KH�DQG�
WKH�*XLOG�$SSUHQWLFHV�FOHDQV�XS�WKH�
UHQWHG�LQQ��
�

�
x� �)HVWLYDO�RI�6WHDOLQJ��
7KLV�HYHQW�RFFXUV�DURXQG�WKH�
KROLGD\V�RI�RWKHU�UHOLJLRQ��%DVL�
FDOO\��WKH�*XLOG�0DVWHU�UDOOLHV�
WKH�7KLHYHV�WR�VWHDO�IURP�KDS�
OHVV�SLOJULPV�DV�WKH\�JR�DERXW�
WKHLU�RZQ�UHOLJLRXV�REVHUYDQFHV��
7KH�*XLOG�0DVWHU�LV�DEOH�WR�EH�
VWRZ�D�EOHVVLQJ�XSRQ�KLV�FRQJUH�
JDWLRQ�WKDW�JLYHV�WKHP�D����ER�
QXV�WR�DOO�WKLHYLQJ�VNLOOV��2QFH�
WKH�RWKHU�UHOLJLRQ
V�REVHUYDQFHV�
DUH�FRQFOXGHG��WKH�7KLHYHV�SUH�
VHQW�WKH�EHVW�SLHFHV�IURP�WKHLU�
ORRW�WR�WKH�*XLOG�0DVWHU�DQG�$S�
SUHQWLFHV�LQ�WKDQNV�IRU�WKH�SUR�
WHFWLRQ�DQG�JXLGDQFH�WKH\�JLYH��
�
x� �$EEHQ�0RUW
V�&XUVH��
:KHQ�D�FULPLQDO�XQGHU�D�*XLOG�
0DVWHU
V�SURWHFWLRQ�LV�VXFFHVV�
IXOO\�SURVHFXWHG�DQG�MDLOHG��WKH�
*XLOG�0DVWHU�LV�DEOH�WR�XWWHU�D�
FXUVH�DJDLQVW�HLWKHU�WKH�MXGJH��
SURVHFXWRU��RU�DUUHVWLQJ�RIILFHU��
)RU�WZR�GD\V�SHU�OHYHO�RI�WKH�
*XLOG�0DVWHU��RU�RQH�GD\�SHU�
OHYHO�RI�WKH�*XLOG�$SSUHQWLFH��WKH�
WDUJHW�RI�WKH�FXUVH�VXIIHUV�D�UDQ�
GRP�GLVDELOLW\��7KH�UHVXOW�RI�WKH�
FXUVH�FDQ�UDQJH�IURP�YLROHQW�
LOOQHVV��WR�D����SHQDOW\�RQ�DQ�DW�
WULEXWH��WR�EOLQGQHVV��WR�SODLQ�
EDG�OXFN��2QH�WKLQJ�LV�FHUWDLQ����
WKH�YLFWLP
V�OLIH�LV�PLVHUDEOH�IRU�
WKH�GXUDWLRQ�RI�WKH�FXUVH��
�
x� �%XULDO��
0RVW�7KLHYHV��XQIRUWXQDWHO\��
GRQ
W�OLYH�WR�D�ULSH�ROG�DJH��8VX�
DOO\�DW�VRPH�SRLQW�LQ�D�7KLHI
V�OLIH�

KH�RU�VKH�ZLOO�WU\�WR�URE�VRPH�
RQH�ZKR�NQRZV�KRZ�WR�ILJKW�
EDFN��7KXV�GHDWK�LV�QR�
VWUDQJHU�WR�WKH�0RUWV��7KLV�LV�
DOVR�ZK\�WKH�*UHDW�7KLHI�DO�
ZD\V�VDLG�WR�OLIH�HDFK�GD\�WR�
WKH�IXOOHVW�DQG�WR�HDW��GULQN��
DQG�EH�PHUU\��:KHQ�D�0RUW�
GLHV��WKH�7KLHYHV�DOO�FRQWULE�
XWH�WR�D�EXULDO�IXQG�LQ�ZKLFK�D�
VPDOO�SLHFH�RI�ODQG�LV�SXU�
FKDVHG�DQG�WKH�GHDG�7KLHI�LV�
EXULHG�WKHUH��$Q�0RUWLVK�IX�
QHUDO�VHUYLFH�LV�TXLFN�DQG�
ZLWKRXW�PXFK�ULWXDO��)RU�
XQOLNH�RWKHU�UHOLJLRQV��WKH�IRO�
ORZHUV�RI�$EEHQ�0RUW�GR�QRW�
FODLP�WR�NQRZ�ZKDW�OLHV�EH�
\RQG�GHDWK��7KH\�DUH�FRQ�
YLQFHG�WKDW�VRPH�IRUP�RI�FRQ�
VFLRXVQHVV�VXUYLYHV��EXW�ZKDW�
IRUP�LW�WDNHV�LV�DQ\RQH
V�
JXHVV��7KXV�SDUW�RI�WKH�EXULDO�
VHUYLFH�LQFOXGHV�ZLVKLQJ�WKH�
GHFHDVHG�ZHOO��ZKHUHYHU�WKDW�
SODFH�PD\�EH��,I�WKH�GHFHDVHG�
GLHG�LQ�DQ�DWWHPSWHG�UREEHU\��
WKH�WKUHH�FORVHVW�IULHQGV�RI�
WKH�GHFHDVHG�DUH�WKHQ�FRP�
PDQGHG�E\�WKH�*XLOG�0DVWHU�
WR�KXQW�GRZQ�DQG�VOD\�WKH�SHU�
VRQ�RU�SHUVRQV�UHVSRQVLEOH�IRU�
WKH�7KLHI
V�GHDWK��2QFH�WKDW�LV�
DFFRPSOLVKHG��WKH�VODLQ�SUH\
V�
KHDUW�LV�SUHVHQWHG�WR�WKH�
*XLOG�0DVWHU�DQG�WKH�7KLHI
V�
IDPLO\��LI�DQ\���2QFH�VR�SUH�
VHQWHG��WKH�*XLOG�0DVWHU�XW�
WHUV�D�FXUVH�XSRQ�WKH�KHDUW�
ZKLFK�WKHQ�FDXVHV�LW�WR�EXUVW�
LQWR�IODPH��,I�WKH�GHFHDVHG�
7KLHI�KDG�QR�IDPLO\��KLV�RU�KHU�
ZRUOGO\�SRVVHVVLRQV�DUH�GLV�
WULEXWHG�HYHQO\�DPRQJVW�WKH�
FRQJUHJDWLRQ��ZLWK�WKH�*XLOG�
0DVWHU�VHUYLQJ�DV�H[HFXWRU���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
/LIH�'HDWK��0RUDOV�DQG�(WKLFV��
7KH�UHOLJLRQ�RI�$EEHQ�0RUW�PDNHV�HDFK�
FRQJUHJDWLRQ�VRPHWKLQJ�RI�DQ�H[WHQGHG�
IDPLO\��,QGLYLGXDO�FRQJUHJDWLRQ�PHPEHUV�
IHHO�D�OR\DOW\�WR�RQH�DQRWKHU��EXW�QRQH�
ZKDWVRHYHU�WR�WKH�RXWVLGH�ZRUOG��7KXV��D�
0RUW
V�VRFLHWDO�REOLJDWLRQV�VWRS�DW�FRQ�
JUHJDWLRQ��0XUGHU��UDSH��WKHIW��DQG�GH�
FHSWLRQ�DUH�DOO�DFFHSWDEOH�SUDFWLFHV�
DJDLQVW�QRQ�0RUWV��EXW�LV�HQWLUHO\�WDERR�
ZLWKLQ�WKH�FRQJUHJDWLRQ��
�
x� �/LIH��
7R�D�IROORZHU�RI�$EEHQ�0RUW��OLIH�EHJLQV�
DW�ELUWK�DQG�HQGV�DW�GHDWK��+RZHYHU��
WKHLU�YLHZV�RI�ZKRVH�OLIH�KDV�PHDQLQJ�
YDULHV�JUHDWO\�RQ�WKH�DIILOLDWLRQ�RI�WKH�LQ�
GLYLGXDO��)RU�H[DPSOH��D�0RUW�PLJKW�ULVN�
KLV�OLIH�WR�VDYH�D�0RUW�FKLOG�IURP�EHLQJ�
WUDPSOHG�E\�KRUVHV��EXW�ZRXOG�QRW�OLIW�D�
ILQJHU�WR�VDYH�D�FKLOG�RI�7KH�7UXH��0RUH�
RYHU��WKH\�YLHZ�WKH�OLIH�RI�D�'HO�7DQQRQ�
LWH�DV�RQH�QRW�ZRUWK�OLYLQJ��DQG�WKXV�D�
0RUW�ZLOO�FKHHUIXOO\�PXUGHU�D�'HO�7DQ�
QRQLWH�ZLWKRXW�D�VKUHG�RI�UHJUHW��7KDW�LV�
QRW�WR�VD\�WKDW�0RUWV�PXUGHU�UHFNOHVVO\��
,QGHHG�WKHUH�KDYH�EHHQ�PDQ\�IROORZHUV�
RI�$EEHQ�0RUW�ZKRP�KDYH�NLOOHG�QR�RQH��
7KHUH�LV�VLPSO\�QRWKLQJ�PRUDOO\�ZURQJ�WR�
WKHP�LQ�NLOOLQJ�QRQ�0RUWV��6XLFLGH�LV�VHHQ�
DV�UHJUHWWDEOH��+RZHYHU��LQ�LQVWDQFHV�
ZKHUH�D�7KLHI�LV�G\LQJ�RI�D�ZDVWLQJ�GLV�
HDVH��RU�KDV�EHHQ�ORFNHG�DZD\�IRU�WKH�
UHVW�RI�KLV�OLIH�ZLWK�QR�KRSH�RI�SDUROH��
WKHQ�VXLFLGH�LV�XQGHUVWDQGDEOH��7KHUH�LV�
QR�VKDPH�LQ�VXLFLGH�LQ�WKH�0RUWLVK�UHOLJ�
LRQ��LW�LV�VLPSO\�VHHQ�DV�D�GHSULYDWLRQ�RI�
SUHVHQFH�WR�WKH�UHPDLQLQJ�FRQJUHJDWLRQ���
�
x� �'HDWK��
7KH�IROORZHUV�RI�$EEHQ�0RUW�GR�EHOLHYH�
LQ�OLIH�DIWHU�GHDWK��+RZHYHU��VLQFH�WKH�

*UHDW�7KLHI�QHJOHFWHG�WR�
ZULWH�ZKDW�IRUP�WKDW�OLIH�
WDNHV��WKH�$EEHQ�0RUW�
FOHUJ\�FDQ�RQO\�VSHFXODWH��
+RZHYHU��WKH\�PRVWO\�IHHO�
WKDW�WKH�QH[W�OLIH�ZLOO�EH�
PXFK�WKH�VDPH�DV�WKLV�OLIH�
���GULQNLQJ��VWHDOLQJ��SDUW\�
LQJ��DQG�JHQHUDOO\�JRRILQJ�
RII��7KH�0RUWV�GR�QRW�VHH�
8QGHDG�DV�DQ�HYLO�WKLQJ��
0RUH�RIWHQ�WKDQ�QRW��WKH�
VKDPEOLQJ�GHDG�WHUURUL]H�
WKH�FLWL]HQU\�WR�WKH�SRLQW�
WKDW�WKH�7KLHYHV�FDQ�ORRW�
ZKLOH�WKH�JRRG�FLWL]HQV�
WDNH�WXUQV�ILJKWLQJ�DQG�
SDQLFNLQJ��8VHG�FRUUHFWO\��
WKH\�YLHZ�8QGHDG�DV�D�WRRO�
WR�EH�H[SORLWHG�E\�WKH�FRQ�
JUHJDWLRQ���
�
x� �0RUDOV�DQG�(WKLFV��
,I�WKHUH�ZDV�HYHU�D�UHOLJLRQ�
WKDW�EHOLHYHG�LQ�VLWXDWLRQDO�
HWKLFV��WKLV�LV�LW��$EEHQ�
0RUW
V�:RUGV�VWDWH�FOHDUO\�
WKDW�HDFK�FRQJUHJDWLRQ�
VKRXOG�ORRN�DIWHU�LWV�RZQ��
7KH�HOGHUO\�VKRXOG�EH�
FDUHG�IRU��WKH�RUSKDQV�
VKRXOG�EH�DGRSWHG��WKH�
MDLOHG�VKRXOG�EH�EDLOHG��
$QG�DOO�PHQ�DQG�ZRPHQ�RI�
WKH�FRQJUHJDWLRQ�VKRXOG�
VHH�HDFK�RWKHU�DV�EURWKHUV�
DQG�VLVWHUV��DQG�WKH�*XLOG�
0DVWHU�DV�D�IDWKHU�RU�
PRWKHU��1R�FRQJUHJDWLRQ�
PHPEHU�LV�WR�HYHU�KDUP�
DQRWKHU��+RZHYHU��QRQH�RI�
WKHVH�ORIW\�PRUDOV�H[WHQG�
EH\RQG�WKH�FRQJUHJDWLRQ��
,QGHHG��WKH\�YLHZ�RXWVLGHUV�
DV�SUH\��7KH\�KDYH�QR�
TXDOPV�DERXW�PXUGHU�RU�

UDSH��7KH\�FRXOG�PXUGHU�DQ�
RXWVLGHU�FKLOG�ZLWKRXW�WKH�
VOLJKWHVW�KHVLWDWLRQ��7KXV�WKLV�
UHOLJLRQ�WUXO\�SUDFWLFHV�PRUDO�
UHODWLYLVP��

Invocations�
7KH�IROORZLQJ�SRZHUV�DUH�DF�
FHVVLEOH�RQO\�WR�WKH�FOHUJ\�RI�
$EEHQ�0RUW��7KH�UHTXLUHG�
FRPSRQHQWV�DUH�FKDQW��IRU�DOO��
DQG�WRXFK��IRU�VRPH���8QOLNH�
PRVW�6KDPDQLF�SRZHUV��WKHVH�
LQYRFDWLRQV�GR�QRW�UHTXLUH�
VLJLO�RU�WRNHQ��

7KLHYLQJ�(QKDQFH�
PHQW�
7LHU��)LUVW�
&KDQW����VHJPHQWV�
$2(��2QH�SHUVRQ�SHU�OHYHO�
5DQJH������SHU�OHYHO�
&DVWHU��*XLOG�0DVWHU�RU�*XLOG�
$SSUHQWLFH�
'XUDWLRQ��7ZR�WXUQV�SHU�OHYHO�
6SLULW�&RVW����
:LWK�WKLV�SRZHU��WKH�*XLOG�
0DVWHU�RU�*XLOG�$SSUHQWLFH�LV�
DEOH�WR�HQKDQFH�RQH�WKLHYLQJ�
WUDLW�E\����SHU�OHYHO��8S�WR�
RQH�SHUVRQ�SHU�OHYHO�PD\�EH�
DIIHFWHG��EXW�WKH\�PXVW�EH�
HLWKHU�7KLHYHV�RU�ZRUVKLSSHUV�
RI�$EEHQ�0RUW�IRU�WKH�SRZHU�
WR�KDYH�HIIHFW��
�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
)HVWLYDO�RI�6WHDOLQJ�
7LHU��6HFRQG�
&KDQW����WXUQ��FHUHPRQ\��
$2(��)LYH�LQGLYLGXDOV�SHU�OHYHO�
5DQJH�������
&DVWHU��*XLOG�0DVWHU�RQO\�
'XUDWLRQ��6SHFLDO�
6SLULW�&RVW�����
7KH�LGHD�EHKLQG�)HVWLYDO�RI�6WHDOLQJ�
LV�WKDW�WKH�7KLHYHV�RI�$EEHQ�0RUW�
PLJKW�SUH\�XSRQ�SLOJULPV�DQG�FHOH�
EUDQWV�RI�RWKHU�UHOLJLRQV��7KXV��WKLV�
ULWXDO�LV�SHUIRUPHG�VKRUWO\�EHIRUH�
WKH�FRPPHQFHPHQW�RI�D�IHVWLYDO�RI�
DQRWKHU�IDLWK��:KLOH�WKLV�SRZHU�
KROGV��DOO�DIIHFWHG�7KLHYHV�JDLQ�D�
���ERQXV�WR�DOO�7KLHYLQJ�VNLOOV�
ZKHQ�SUH\LQJ�RQ�UHOLJLRXV�SLOJULPV�
DQG�WKH�OLNH��7KH�SRZHU�ODVWV�IRU����
GD\V�RU�XQWLO�WKH�UHOLJLRXV�REVHU�
YDQFH�FRQFOXGHV��ZKLFKHYHU�LV�
VRRQHU��

*UDQW�7KLHYLQJ�$ELOLWLHV�
7LHU��6HFRQG�
&KDQW����URXQG�
$2(��2QH�SHUVRQ�
5DQJH��7RXFK�
&DVWHU��*XLOG�0DVWHU�RQO\�
'XUDWLRQ��2QH�7XUQ�SHU�/HYHO�
6SLULW�&RVW�����
7KLV�SRZHU�FDQ�WHPSRUDULO\�JUDQW�
DQ�DVSLULQJ�0RUW�WKH�DELOLWLHV�RI�D�
7KLHI��2IWHQ�XVHG�WR�DOORZ�DQ�XQ�
WUDLQHG�\RXWK�WR�DFFRPSDQ\�D�JDQJ�

RI�FULPLQDOV�RQ�D�UDLG�RU�PLV�
VLRQ��WKLV�SRZHU�EHVWRZV�ILUVW�
OHYHO�7KLHYLQJ�XSRQ�D�ZLOOLQJ�
VXEMHFW�ZKR�SRVVHVVHV�QR�VXFK�
VNLOO��:KLOH�WKH�SRZHU�LV�LQ�HI�
IHFW��DOO�VDYLQJ�WKURZV�DUH�PDGH�
RQ�WKH�7KLHYHV
�PDWUL[��DV�DUH�
DWWDFN�SDUU\�URXWLQHV���
2FFDVLRQDOO\��WKLV�SRZHU�LV�DOVR�
XVHG�WR�JUDQW�D�ZLOOLQJ�VXEVWL�
WXWH�WKH�DELOLW\�WR�FDUU\�RXW�
VRPH�PLQRU�EXUJODU\�RU�WKHIW�LQ�
WKH�HYHQW�WKDW�WKH�RULJLQDO�7KLHI�
LV�XQDYDLODEOH��7KH�UHFLSLHQW�RI�
WKLV�SRZHU�PD\�QRW�EH�RI�
6DLQWO\�DOLJQPHQW��

$EEHQ�0RUW
V�&XUVH�
7LHU��7KLUG�
&KDQW����WXUQ��FHUHPRQLDO��
$2(��2QH�SHUVRQ�
5DQJH����PLOH�SHU�OHYHO��*0�����
PLOH��*$��
&DVWHU��*XLOG�0DVWHU�RU�*XLOG�
$SSUHQWLFH�
'XUDWLRQ��7ZR�GD\V�OHYHO��*XLOOG�
0DVWHU���2QH�GD\�OHYHO��*XLOG�
$SSUHQWLFH��
6SLULW�&RVW�����
7KLV�FXUVH�LV�RIWHQ�HPSOR\HG�E\�
WKH�$EEHQ�0RUW�FOHUJ\�WR�SXQLVK�
ODZ�HQIRUFHUV�ZKRP�RYHUVWHS�
WKHLU�DXWKRULW\�RU�SXQLVK�WRR�
VHYHUHO\��:KHQ�WKH�FXUVH�LV�XW�
WHUHG��WKH�FOHULF�FDQ�LQIOLFW�KLV�
YLFWLP�ZLWK�RQH�RI�WKH�IROORZLQJ��
D����UHGXFWLRQ�LQ�D�SULPDU\�DW�
WULEXWH��D�QRQIDWDO�LOOQHVV��EOLQG�
QHVV��GHDIQHVV��RU�DQ\�RWKHU�
QRQIDWDO�DIIOLFWLRQ�ZLWKLQ�WKH�
VDPH�VFRSH�RI�SRZHU��

/LPLWHG�,QYLVLELOLW\�
7LHU��7KLUG�
&KDQW����VHJPHQW�
$2(��6HOI�
5DQJH��,QWHUQDO�WR�WKH�FOHULF�
&DVWHU��*XLOG�0DVWHU�RU�*XLOG�
$SSUHQWLFH�
'XUDWLRQ��7ZR�URXQGV�SHU�OHYHO�
�*0���2QH�URXQG�SHU�OHYHO��*$��
6SLULW�&RVW�����
$V�WKH�QDPH�LPSOLHV��WKLV�
SRZHU�JUDQWV�WKH�$EEHQ�0RUW�
FOHULF�D�IRUP�RI�LQYLVLELOLW\��
:KLOH�KH�RU�VKH�UHPDLQV�YLVLEOH�
WR�RWKHU�PHPEHUV�RI�KLV�FRQ�
JUHJDWLRQ��WKH�FOHULF�LV�FORDNHG�
IURP�WKH�VLJKW�RI�ODZ�HQIRUFHUV��
*XQVOLQJHUV��DQG�DQ\�RWKHU�
QRQ�0RUW�LQGLYLGXDO��7KLV�SRZHU�
LV�SURRI�YHUVXV�QRUPDO�YLVLRQ�
DQG�,QIUDYLVLRQ��EXW�WR�WKRVH�
ZLWK�XOWUDYLVLRQ��PRVW�QRWDEO\�
WKH�)H\���WKH�FDVWHU�DSSHDUV�DV�
D�JKRVWO\�YLROHW�VLOKRXHWWH��
7KH�LQYRNHU�RI�WKLV�SRZHU�FDQ�
QRW�PDNH�FRPEDWLYH�DFWLRQV�
ZKLOH�LQYLVLEOH��+H�FDQ��KRZ�
HYHU��VWHDO��ORRW��DQG�SLOODJH��
7KH�SRZHU�LV�XVHG�SULPDULO\�IRU�
HYDGLQJ�DUUHVW�ZKHQ�FRUQHUHG�
E\�ODZ�HQIRUFHPHQW��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

'HLW\�$OLJQ�� 9DULHV�DFFRUGLQJ�WR�FRQWDFWHG�VSLULW�
2UGDLQHG�2IILFHV�� 0HGLXP��'LYLQDWRU��DQG�1HFURPDQFHU�
/HDGHU�$OLJQPHQWV�� 0HGLXP��$Q\�EXW�&KDRWLF�

�'LYLQDWRU��$Q\�1RQ�5DQGRP�
�1HFURPDQFHU��$Q\�6WUXFWXUHG�

/HDGHU�$WWULEXWHV�� 0HGLXP��:LOOSRZHU�����
�'LYLQDWRU��:LOOSRZHU�����
�1HFURPDQFHU��:LOOSRZHU�����

$GKHUHQWV�&DOOHG�� $QFHVWUDOV�

$QFHVWRU�:RUVKLS�

Summary�
7KH�ZRUVKLS�RI�GHDG�UHODWLYHV�LV�
DOPRVW�DV�ROG�DV�KXPDQLW\�LW�
VHOI��3HRSOH�KDYH�DOZD\V�
ZDQWHG�WR�PDLQWDLQ�FRQWDFW�ZLWK�
ORYHG�RQHV�ZKRP�KDYH�SDVVHG�
EH\RQG�WKH�JUDYH��7KH�UHOLJLRQ�
RI�DQFHVWRU�ZRUVKLS�PHUHO\�
WDNHV�WKLV�GHVLUH�DQG�RUJDQL]HV�
LW��$QFHVWRU�ZRUVKLS�LV�D�SKH�
QRPHQRQ�RFFXUULQJ�SULPDULO\�RQ�

(DVW�3RLQW��7KHUH��WKH�YRLFHV�
RI�WKH�GHDG�KDYH�DOPRVW�DV�
PXFK�VD\�DV�WKH�YRLFHV�RI�WKH�
OLYLQJ��$QFHVWRU�ZRUVKLSSHUV�
DUH�D�VXSHUVWLWLRXV�ORW��HYHQ�
ZDWFKIXO�WKDW�WKH�VSLULWV�RI�WKH�
GHDG�PLJKW�MXGJH�WKHLU�DF�
WLRQV�DV�XQIDYRXUDEOH�RU�XQ�
ZRUWK\��$Q�DQFHVWUDO�SURYHUE�
VWDWHV�WKDW�RQH�FDQ�KLGH�IURP�
WKH�OLYLQJ��EXW�QRW�IURP�WKH�
GHDG��

�3ODFHV�RI�:RUVKLS��
7KHUH�DUH�WZR�NLQGV�RI�SODFHV�
ZKHUH�$QFHVWUDOV�FRQJUHJDWH��
6KULQHV�DQG�7HPSOHV��6KULQHV�
DUH�XVXDOO\�QRW�VWDQG�DORQH�
EXLOGLQJV��EXW�LQVWHDG�RFFXS\�D�
URRP�RI�D�IDPLO\
V�KRXVH��$�
VKULQH�LV�IXUQLVKHG�ZLWK�D�FDQ�
GOH�FRYHUHG�DOWDU��D�ERRN�RI�
IDPLO\�OLQHDJH��DQG�GUDZQ�SRU�
WUDLWV�RI�WKH�IDPLO\
V�GHDG��$�
7HPSOH��RQ�WKH�RWKHU�KDQG��LV�D�
PXFK�ODUJHU�DQG�JUDQGLRVH�DI�
IDLU��+HUH��WKH�PRVW�SRZHUIXO�
IDPLOLHV�RI�WKH�FLW\�KDYH�
VKULQHV��DOWDUV��DQG�LGROV�WR�
WKHLU�DQFLHQW�GHDG��7KH�7HP�
SOHV�DUH�VWDIIHG�ZLWK�WKUHH�W\SHV�

RI�FOHULF��0HGLXP��'LYLQDWRU��
DQG�1HFURPDQFHU��0RVW�7HP�
SOHV�DUH�ILOOHG�ZLWK�WKH�VRXQGV�
RI�FKDQWLQJ�DQG�WKH�VPRNH�RI�
FDQGOHV�DQG�EUD]LHUV�QLJKW�DQG�
GD\��+HDY\�LQFHQVH�ZDIWV�
WKURXJK�WKH�KDOOV�RI�WKH�GHDG��
$OZD\V��WKH�OLJKW�LV�GLP��IOLFNHU�
LQJ�DQG�PXUN\��OLNH�WKHLU�LGHD�
RI�WKH�DIWHUOLIH��7HPSOHV�KDYH�
QR�ZLQGRZV��EXW�WKH\�GR�KDYH�
WLQ\�VOLWV�LQ�WKH�URRI�WKDW�DOORZ�
VRPH�YHQWLODWLRQ��DV�ZHOO�DV�
OHWWLQJ�WKLQ�UD\V�RI�OLJKW�WR�
VKLQH�GRZQ��DGGLQJ�IXUWKHU�WR�
WKH�HWKHUHDO�TXDOLW\�RI�WKH�
OLJKWLQJ����
�

�'XWLHV�RI�WKH�&OHUJ\��
7KH�FOHUJ\�RI�WKH�$QFHVWUDO�IDLWK�
KDYH�WKUHH�RUGHUV��7KH�ILUVW�W\SH�DUH�
0HGLXPV��ZKR�KDQGOH�WKH�GD\�WR�
GD\�QHHGV�RI�WKH�FRQJUHJDWLRQ��7KH�
QH[W��PRUH�SRZHUIXO�W\SH��DUH�WKH�
'LYLQDWRU��ZKRP�RYHUVHH�WKH�DFWLYL�
WLHV�RI�WKH�0HGLXPV��7KH�1HFURPDQ�
FHU�PHWHV�RXW�SXQLVKPHQW�WR�IHORQV�
E\�FDOOLQJ�XSRQ�WKH�VSLULWV�RI�WKH�
GHDG�WR�VWULNH�RXW�DW�D�GHVLJQDWHG�
WDUJHW���
�
x� 7KH�0HGLXP�
7KLV�FOHULF�SHUIRUPV�VLPSOH�WDVNV�IRU�
WKH�$QFHVWUDO�FRPPXQLW\��$�PHGLXP�
RIILFLDWHV�DW�EXULDO�VHUYLFHV��ELUWKLQJ��
DQG�PDUULDJHV��7KH�0HGLXP�DOVR�
SHUIRUPV�IRUWXQH�WHOOLQJ�DQG�DVWUR�
ORJLFDO�GLDJUDPV��ZKLFK�LV�DOVR�ZK\�
WKH\�DWWHQG�ELUWKLQJ���$GGLWLRQDOO\��
WKH\�VHUYH�E\�PDNLQJ�VLPSOH�FRQWDFW�
ZLWK�WKH�UHFHQW�GHDG��XVXDOO\�WR�
HDVH�WKH�OLYLQJ�LQ�WKHLU�WLPH�RI�
PRXUQLQJ���
�
x� 7KH�'LYLQDWRU�
$�PRUH�SRZHUIXO�YHUVLRQ�RI�WKH�0H�
GLXP��WKLV�FOHULF�FDQ�FRQWDFW�WKH�
VSLULWV�RI�WKH�PRUH�GLVWDQW�GHDG��
7KH\�KHOS�VHWWOH�VTXDEEOHV�EHWZHHQ�
WKH�DQFLHQW�GHDG�DQG�WKH�UHFHQW�
GHDG��7KH\�DOVR�KHOS�SURWHFW�WKH�LQ�
QRFHQW�IURP�SRZHUIXO�DQG�YHQJHIXO�
VSLULWV���
�
x� 7KH�1HFURPDQFHU�
7KLV�LV�D�FOHULF�RI�IULJKWHQLQJ�SRZHU��
7KH�1HFURPDQFHU�FDUULHV�RXW�WKH�
ZLVKHV�RI�WKH�YHQJHIXO�GHDG�WKURXJK�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WKH�XVH�RI�FXUVHV�DQG�GHDWK�PDJLF��
7KH�1HFURPDQFHU�DOVR�DLGV�ODZ�HQ�
IRUFHPHQW�E\�ORFDWLQJ�WKH�ERGLHV�RI�
PXUGHU�YLFWLPV�DQG�LQ�GHWHUPLQLQJ�
WKH�LGHQWLW\�RI�WKH�VOD\HU��
�
:RUVKLS�6HUYLFHV��
x� �(YHQLQJ�0HGLWDWLRQ��
0RVW�HYHQLQJV�DERXW�DQ�KRXU�DIWHU�
VXQVHW��WKH�IDPLO\�RI�D�KRXVH�ZLOO�
JDWKHU�DURXQG�WKH�6KULQH�DQG�OLJKW�
WKH�DOWDU�FDQGOHV��$IWHU�WKH�FDQGOHV�
DUH�OLW��WKH�KHDG�RI�WKH�KRXVHKROG�
OHDGV�KLV�IDPLO\�LQ�PHGLWDWLRQ�DQG�
FRQWHPSODWLRQ�RI�WKH�GHDG��7KHQ�WKH�
IDPLO\�VKDUHV�LQ�ZKLVSHULQJ�SUD\HUV��
VXSSOLFDWLRQV��DQG�SUDLVH�WR�WKRVH�
ZKR�KDYH�SDVVHG�EHIRUH�WKHP��7KH�
ULWXDO�LV�VKRUW��EXW�LW�PXVW�EH�RE�
VHUYHG�HYHU\�GD\��
�
x� �0RUQLQJ�0HGLWDWLRQ��
,Q�WKH�PRUQLQJ��WKH�KRXVHKROG�
OHDGHU�ZKLVSHUV�WKH�QDPH�RI�HDFK�
DQFHVWRU�WR�ZKRP�D�FDQGOH�LV�GHGL�
FDWHG��WKHQ�VQXIIV�WKH�FDQGOHV�RQH�
E\�RQH��7KH\�EHOLHYH�WKDW�WKH�FDQ�
GOHV�JLYH�WKH�VSLULWV�OLJKW�E\�QLJKW��
EXW�WKH�VXQ�LV�VXIILFLHQW�IRU�WKH�GD\��
)ROORZLQJ�WKH�H[WLQJXLVKLQJ�RI�WKH�
ODVW�FDQGOH��WKH�KRXVHKROG�OHDGHU�
FKDQWV�D�SUD\HU�WR�WKH�GHDG���
�
x� �7KH�&URVVLQJ��
7KH�GHDWK�RI�DQ�$QFHVWUDO�LV�D�IULJKW�
HQLQJ�WKLQJ�IRU�WKH�OLYLQJ��)RU�GXULQJ�
WKH�ILUVW�VL[�GD\V�D�EHLQJ�LV�GHDG��WKH�
'LYLQDWRU�IRFXV�WKHLU�VSLULWXDO�SRZ�
HUV�RQ�HQDEOLQJ�WKH�QHZO\�GHDG�WR�
ZUHDN�UHYHQJH�XSRQ�WKH�OLYLQJ��7KLV�

LV�GRQH�VR�WKDW�WKH�GHDG�PD\�
DVVXPH�WKHLU�ULJKWIXO�SODFH�LQ�
WKH�DIWHUOLIH�ZLWK�KRQRXU��,W�LV�
GXULQJ�WKHVH�VL[�GD\V�WKDW�WKH�
HQHPLHV�RI�WKH�GHDG�WU\�WR�
EULEH�SRZHUIXO�1HFURPDQFHUV�
LQWR�SURWHFWLQJ�WKHLU�OLYHV�IRU�D�
ZHHN��6RPHWLPHV�D�1HFUR�
PDQFHU�PD\�DJUHH��EXW�WKHUH�
LV�DOZD\V�D�KHDY\�SULFH�IRU�WKH�
EHQHILFLDU\����VR�KLJK�WKDW�
VRPHWLPHV�KH�RU�VKH�PD\�
WKLQN�WKDW�VLPSOH�GHDWK�ZRXOG�
KDYH�EHHQ�EHWWHU��,Q�WKH�
&URVVLQJ��WKH�ERG\�RI�WKH�GH�
FHDVHG�LV�EXUQHG�VR�WKDW�WKH�
VSLULW�FDQ�HVFDSH��7KHQ�WKH�
0HGLXPV�FDUU\�D�OLWWHU�EHDULQJ�
WKH�XUQ�RI�DVKHV�WKURXJK�WKH�
WRZQ��7KH\�SDLQW�WKHLU�IDFHV�
ZKLWH��WKH�FRORXU�RI�GHDWK��
7KH�KRQRXU�JXDUG�EHIRUH�DQG�
DIWHU�WKH�XUQ�EHDUHUV�WKURZ�
ZKLWH�IORXU�DW�SDVVHUV�E\�RQ�
WKH�VWUHHW�WR�UHPLQG�WKHP�RI�
WKH�LPPLQHQFH�RI�GHDWK��
7KH�UHOLJLRQ�RI�$QFHVWRU�:RU�
VKLS�KDV�IHZ�ULWXDOV�DQG�ULWHV��
,W�LV�LQVWHDG�D�FRQWHPSODWLYH�
DQG�PHGLWDWLYH�UHOLJLRQ�LQ�
ZKLFK�WKH�DGKHUHQWV�FRQ�
VWDQWO\�SRQGHU�WKH�PHDQLQJ�RI�
OLIH��GHDWK��DQG�WKH�VSLULW��7KH�
UHOLJLRQ�KDV�QR�KRO\�WH[WV��RQO\�
RUDO�WUDGLWLRQ�DQG�FXVWRP��
7KH�FOHUJ\�RIIHU�JXLGDQFH�WR�
DQ\�ZKRP�DVN��EXW�PRUH�RI�
WHQ�WKDQ�QRW�WKH\�DQVZHU�
TXHVWLRQV�ZLWK�TXHVWLRQV��7KH�
SDWK�RI�OLIH�LV��LQVWHDG��D�YHU\�
LQGLYLGXDOLVWLF�WKLQJ�DQG�FDQ�
RQO\�EH�VRXJKW�E\�WKH�LQGLYLG�
XDO��$QG�\HW��ZHLJKHG�DJDLQVW�
WKLV�LV�WKH�NQRZOHGJH�WKDW�WKH�
H\HV�RI�WKH�GHDG�DUH�HYHU�
XSRQ�WKH�OLYLQJ��$QG�WKH�GHDG�
VHOGRP�IRUJLYH��0RUHRYHU��

WKHUH�LV�QR�PDUULDJH��QDPLQJ��RU�
ELUWKLQJ�ULWXDOV��:KLOH�D�0HGLXP�
RU�'LYLQDWRU�LV�RIWHQ�SUHVHQW�IRU�
WKHVH�HYHQWV��LW�LV�XVXDOO\�WR�RE�
VHUYH�RQ�EHKDOI�RI�WKH�VSLULWV��RU�
WR�FDVW�DVWURORJ\��7KH�ULWXDOV�
WKHPVHOYHV�DUH�WDNHQ�FDUH�RI�E\�
WKH�VHFXODU�SRZHUV�RI�WKH�FXO�
WXUH��7KXV�D�0HGLXP�PD\�RE�
VHUYH�D�PDUULDJH��WKH�DFWXDO�

/LIH��'HDWK��(WKLFV��DQG�
0RUDOV�/LIH�
x� �/LIH��
7KLV�LV�D�FRQFHSW�WKDW�WKH�$Q�
FHVWUDOV�JUDSSOH�ZLWK�RQ�D�GDLO\��
HYHQ�KRXUO\��EDVLV��7R�WKH�$Q�
FHVWUDOV��WKH�VWUXJJOH�ZLWK�
ZKHWKHU�OLIH�EHJLQV�DW�ELUWK��FRQ�
FHSWLRQ��RU�HYHQ�EHIRUH��6RPH�
WKLQN�WKDW�WUXH�OLIH�EHJLQV�DW�
GHDWK��$QG�IRU�PDQ\��WKHLU�PRU�
DOV�DQG�HWKLFV�DUH�FRQWUROOHG�E\�
WKH�ZKLVSHUV�LQ�WKH�QLJKW�IURP�
WKH�DQFLHQW�DQG�SRZHUIXO�GHDG��
6XLFLGH�LV�D�FRPPRQ�PHDQV�RI�
HQGLQJ�OLIH�LQ�WKH�$QFHVWUDO�FRP�
PXQLW\��7KLV�LV�QRW�RQO\�QRW�
IURZQHG�XSRQ��LW�LV�LQVWHDG�VHHQ�
DV�DQ�KRQRXUDEOH�PHDQV�RI�
VHOI�UHGHPSWLRQ��(YHQ�PXUGHU��LI�
XQGHU�WKH�DXVSLFHV�RI�KRQRXU�
FRPEDW�LV�DFFHSWDEOH�LQ�WKH�$Q�
FHVWUDO
V�ZRUOG���
�
x� �'HDWK��
7KH�$QFHVWUDOV�EHOLHYH�WKDW�WKLV�
OLIH�LV�PHDQW�IRU�VRUURZ��GHVROD�
WLRQ��DQG�WULDO��2QO\�LQ�GHDWK�
GRHV�RQH�ILQG�RQH
V�WUXH�SODFH�
LQ�WKH�ZRUOG��WKDW�GRHV�QRW�
PHDQ�WKDW�OLIH�LV�YDOXHOHVV��EXW�
LQVWHDG�LW�LV�VLPSO\�D�WLPH�RI�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
WHVWLQJ�SULRU�WR�WKH�UHDOLW\�RI�WKH�
DIWHUOLIH��*HQHUDOO\��WKH�$QFHVWUDOV�
EHOLHYH�WKDW�D�EHLQJ�EHFRPHV�
PRUH�SRZHUIXO�DIWHU�GHDWK��$QG�
UHYHQJH�XSRQ�RQH
V�HQHPLHV�
IURP�DFURVV�WKH�JUDYH�LV�D�JRDO�
WKDW�PDQ\�$QFHVWUDOV�VKDUH���
�
x� �(WKLFV�DQG�0RUDOV�
%HFDXVH�WKH\�KDYH�QR�KRO\�WH[WV��
WKH�$QFHVWUDOV�UHO\�KHDYLO\�XSRQ�
WKH�0HGLXPV�DQG�'LYLQDWRU�IRU�
JXLGDQFH��8QIRUWXQDWHO\��WKH�
FOHUJ\�IUHTXHQWO\�JLYH�FU\SWLF�UH�
VSRQVHV�RU�VSHDN�LQ�ULGGOHV��$QG�
VR�HDFK�$QFHVWUDO�PXVW�VLPSO\�
ILQG�KLV�RU�KHU�RZQ�SDWK�DQG�GH�
ILQH�WKHLU�RZQ�PRUDO�FRPSDVV��
7KH�KRQRXU�RI�WKH�IDPLO\�DOVR�IDF�
WRUV�LQWR�WKHLU�GHFLVLRQV�DERXW�

7\SHV�RI�WKH�&OHUJ\��
0RVW�RI�WKH�SRZHUV�RI�WKH�$QFHV�
WUDO�FOHUJ\�LQYROYH�FRPPXQLFDWLRQ�
ZLWK�WKH�GHDG��EHVWRZLQJ�FXUVHV��
DQG�SURWHFWLRQ�IURP�WKH�FXUVHV�RI�
RWKHUV��7KH�PHGLXP�KDV�UHODWLYHO\�
OLPLWHG�SRZHUV��ZKLOH�1HFURPDQ�
FHUV�DUH�KLJKO\�SRWHQW���
�
x� �7KH�0HGLXP��
$�PHGLXP�FDQ�PDNH�FRQWDFW�ZLWK�
WKH�VSLULW�RI�D�GHDG�LQGLYLGXDO�VR�
ORQJ�DV�KH�RU�VKH�KDV�EHHQ�GHDG�
OHVV�WKDQ�RQH�\HDU�SHU�OHYHO�RI�WKH�
0HGLXP��0RUHRYHU��D�0HGLXP�
FDQ�EHVWRZ�D�FXUVH�RI�DQ�LQGLYLG�
XDO�HTXLYDOHQW�WR����RQ�DQ�SULPDU\�
DWWULEXWH��WKH�HIIHFWV�DUH�XVXDOO\�
IDLUO\�FUHDWLYH��KRZHYHU���$�0H�
GLXP�FDQ�DWWHPSW�WR�UHPRYH�D�
FXUVH�ODLG�RQ�DQRWKHU�E\�D�GLIIHU�

HQW�PHGLXP��,Q�WKLV�FDVH��WKH�
8QLYHUVDO�0DWUL[�PXVW�EH�FRQ�
VXOWHG�WR�GHWHUPLQH�WKH�HIILFDF\�
RI�WKH�UHPRYDO��7KH�0HGLXP�
PD\�DOVR�FDVW�DQ�DVWURORJLFDO�
SRUWUDLW�RI�D�QHZERUQ��0HGLXPV�
DUH�IUHTXHQWO\�SUHVHQW�DW�FKLOG�
ELUWKLQJ��DQG�ZLOO�GUDZ�D�FRP�
SOH[�VWDU�FKDUW�ZKLOH�WKH�EDE\�LV�
EHLQJ�ERUQ��7KLV�FKDUW�DOOHJHGO\�
GHWHUPLQHV�WKH�SHUVRQDOLW\�WKDW�
WKH�FKLOG�ZLOO�HYHQWXDOO\�KDYH��
+RZHYHU��WKLV�LV�RQH�RI�SUDF�
WLFHV�WKDW�VRPHWLPHV�IDOOV�LQWR�
LOO�UHSXWH�DV�LWV�HIILFDF\�LV�RIWHQ�
TXHVWLRQHG��%HFDXVH�D�0HGLXP�
LV�QDWXUDOO\�DWWXQHG�WR�WKH�VSLULW�
ZRUOG��KH�RI�VKH�JDLQV�'HWHFW�
6SLULWXDO�)RUFHV�DW����������
SHU�OHYHO��)LQDOO\��D�0HGLXP�FDQ�
DWWHPSW�WR��WXUQ��VSLULWV�LQ�D�
VLPLODU�PDQQHU�DV�WKH�3ULHVWV�
RI�WKH�7UXH�2QH�WXUQ�8QGHDG��,Q�
WKLV�FDVH��HDFK�SRLQW�RI�:LOO�
SRZHU�RI�WKH�VSLULW�LV�HTXLYDOHQW�
WR�D�KLW�GLH�IRU�WKH�SXUSRVH�RI�
WXUQLQJ��
�
x� 7KH�'LYLQDWRU��
$W�VL[WK�OHYHO��D�0HGLXP�EH�
FRPHV�D�'LYLQDWRU��7KHVH�
KLJKHU�UDQNLQJ�FOHULFV�DUH�
JUDQWHG�DGPLQLVWUDWLYH�SRZHU�
RYHU�0HGLXPV��,Q�D�W\SLFDO�7HP�
SOH�VHWWLQJ��D�'LYLQDWRU�PD\�
KDYH�GLUHFW�VXSHUYLVLRQ�RI���WR�
���0HGLXPV��$VLGH�IURP�WKHLU�
VHFXODU�SRZHUV��'LYLQDWRU�KDYH�
DQ�HQKDQFHG�DELOLW\�WR�PDNH�
FRQWDFW�ZLWK�WKH�VSLULWV�RI�WKH�
GHDG��0RUHRYHU��WKHQ�FDQ�DW�
WHPSW��DW�JUHDW�SHUVRQDO�GDQ�
JHU��FRQWDFW�ZLWK�GHPRQV�DQG�
RWKHU�SRZHUIXO�HQWLWLHV��6XF�
FHVVIXO�FRQWDFW�ZLWK�WKH�GHDG�LV�
SRVVLEOH�VR�ORQJ�DV�WKH�GDWH�RI�

GHDWK�LV�QRW�PRUH�WKDQ�WHQ�\HDUV�
SHU�OHYHO�RI�WKH�'LYLQDWRU��7KH�
FXUVH�RI�D�'LYLQDWRU�LV�IDU�PRUH�
SRWHQW�WKDQ�D�0HGLXP��7KH�HI�
IHFW�RI�D�'LYLQDWRU
V�FXUVH�LV�
HTXLYDOHQW�WR����WR�SULPDU\�DWWULE�
XWH��7KH\�FDQ�HDVLO\�UHPRYH�D�
0HGLXP
V�FXUVH��:LOOSRZHU���
OHYHO�YHUVXV�WKH�0HGLXP
V�:LOO�
SRZHU��DQG�FDQ�DWWHPSW��ZLWK�
GLIILFXOW\��WKH�UHPRYDO�RI�D�1HFUR�
PDQFHU
V�FXUVH��:LOOSRZHU�YHU�
VXV�1HFURPDQFHU
V�:LOOSRZHU���
OHYHO���/LNH�WKH�0HGLXP��WKH�'LYL�
QDWRU�FDQ��WXUQ��VSLULWV��8QOLNH�
WKH�0HGLXP��WKH�'LYLQDWRU�FDQ�
HUHFW�D�VSLULWXDO�ZDUGLQJ�WKDW�
SUHYHQWV�WKH�LQWUXVLRQ�RI�VSLULWV�
LQWR�WKH�SURWHFWHG�DUHD��6XFK�
ZDUGV�DUH�W\SLFDOO\�����VTXDUH�
IHHW�SHU�OHYHO�RI�WKH�'LYLQDWRU��
)LQDOO\��WKH�'LYLQDWRU�UHWDLQV�WKH�
0HGLXP
V�SURJUHVVLRQ�LQ�'HWHFW�
6SLULWXDO�)RUFHV��EXW�DOVR�JDLQV�D�
5HVLVW�6SLULWXDO�)RUFHV�UDWHG�DW�
��������SHU�OHYHO��
�
x� �7KH�1HFURPDQFHU��
:KHQ�D�'LYLQDWRU�UHDFKHV�QLQWK�
OHYHO��KH�KDV�WKH�FKRLFH�RI�UH�
PDLQLQJ�D�'LYLQDWRU�DQG�FRQWLQX�
LQJ�DOO�IXUWKHU�OHYHO�DGYDQFHPHQW�
DV�D�'LYLQDWRU��RU�KH�FDQ�FKRRVH�
WKH�1HFURPDQFHU
V�SDWK��D�ZD\�
RI�GDUNQHVV�\HW�HYHQ�PRUH�SR�
WHQW�VSLULWXDO�FDSDELOLWLHV��7KLV�
UHOLJLRXV�WLWOH�LV�GLIIHUHQW�WKDQ�
WKH�1HFURPDQFHU�FKDUDFWHU�
FODVV��7KH�1HFURPDQFHU�FDQ�
PDNH�FRQWDFW�ZLWK�VSLULWV�RI�WKH�
DQFLHQW�GHDG��)RU�WKLV�FOHULF��D�
GHFHDVHG�PDQ�RU�ZRPDQ�FDQ�EH�
GHDG�IRU�DV�ORQJ�DV����\HDUV�SHU�
OHYHO�RI�WKH�1HFURPDQFHU��0RUH�
RYHU��WKH�FOHULF�FDQ�WXUQ�VSLULWV�
DV�LI�E\�D�0HGLXP�RU�'LYLQDWRU��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
8QGHDG�FDQ�EH�WXUQHG�DV�LI�WKH�
1HFURPDQFHU�ZHUH�KDOI�OHYHO��/LNH�
WKH�'LYLQDWRU��WKH�1HFURPDQFHU�
FDQ�VXPPRQ�D�VSLULWXDO�ZDUGLQJ�
WKDW�EORFNV�RXW�VSLULWV�RI�HTXDO�RU�
OHVVHU�:LOOSRZHU�WKDQ�WKH�FOHULF��
7KLV�ZDUG�ZLOO�EORFN�GHPRQV�DV�
ZHOO�DV�GHPRQLF�FUHDWXUHV��OLNH�
WKH�NLQG�WKDW�6FD[DWKURP�3ULHVWV�
VXPPRQ���$�1HFURPDQFHU
V�FXUVH�
LV�IHDUVRPH�LQGHHG��$�1HFURPDQ�
FHU�FDQ�EHVWRZ�WKH�HTXLYDOHQW�RI�
D�����SHQDOW\�WR�D�SULPDU\�DWWULE�
XWH��$�1HFURPDQFHU
V�DELOLW\�WR�
UHPRYH�FXUVHV�LV�IDLUO\�XQ�
PDWFKHG��D�0HGLXP
V�FXUVH�LV�
DEDWHG�VLPSO\�E\�ZLOO��:LWK�D�'LYL�
QDWRU
V�FXUVH��WKH�1HFURPDQFHU�
PDWFKHV�KLV�RU�KHU�:LOOSRZHU���
OHYHO�DJDLQVW�WKH�'LYLQDWRU
V�:LOO�
SRZHU��$�1HFURPDQFHU�UHWDLQV�
WKH�GHWHFW���UHVLVW�VSLULWXDO�SRZ�
HUV�WKDW�D�'LYLQDWRU�KDV��+RZHYHU��
RQFH�HDFK�GD\��WKH�1HFURPDQFHU�
FDQ��HFOLSVH��WKH�VSLULW�ZRUOG�IRU�
RQH�URXQG�SHU�OHYHO��:KLOH�
(FOLSVHG��KH�EHFRPHV�LQYLVLEOH�WR�
VSLULWV��GHPRQV��GHPRQLF�FUHD�
WXUHV��$QJHOV��DQG�&KDQJHOLQJV��
7KH�1HFURPDQFHU�FDQQRW�XVH�DQ\�
VSLULWXDO�SRZHUV�ZKLOH�(FOLSVHG��$�
WUXO\�IULJKWHQLQJ�SRZHU�JLYHQ�WR�
1HFURPDQFHUV�LV�WKH�DELOLW\�WR�
FDSWXUH�VSLULWV�DQG�HQVODYH�WKHP�
LQ�GHYLFHV��FI��ERXQG�GHPRQ�
UXOHV��RU�LQ�GHDG�ERGLHV��FI��8Q�
GHDG�FUHDWLRQ���,Q�WKLV�DELOLW\��WKH�
1HFURPDQFHU�IXQFWLRQV�DV�LI�KH�
ZHUH�D�6FD[DWKURP�3ULHVW��)LQDOO\��
WKH�1HFURPDQFHU�FDQ�GHWHUPLQH�
WKH�ORFDWLRQ�RI�D�PLVVLQJ�FRUSVH�
E\�FRQFHQWUDWLQJ�RQ�VRPH�REMHFW�
SUHYLRXVO\�RZQHG�E\�WKH�GH�
FHDVHG��2QFH�WKH�ERG\�LV�IRXQG��
WKH�1HFURPDQFHU�FDQ�VHH�ZKDW�
WKH�GHFHDVHG�VDZ�IRU�WKH�ODVW�
�G��URXQGV�RI�OLIH��,Q�WKLV�PDQ�
QHU��PRVW�PXUGHUHUV�DUH�FDXJKW��

DV�WKHLU�LGHQWLW\�EHFRPHV�UHDG�
LO\�DSSDUHQW��$�QRWH�RQ�DOO�$Q�
FHVWUDO�FOHUJ\��WKHLU�SRZHU�
FRPHV�IURP�D�PXWXDO�UHVSHFW�
EHWZHHQ�WKHP�DQG�WKH�GHDG��,I�
D�FOHULF�HYHU�SHUIRUPV�D�GHHG�
WKDW�GLVKRQRXUV�KLV�IDPLO\��RU�
GLVKRQRXUV�KLV�QDWLRQ��KLV�RU�
KHU�SRZHUV�PD\�EH�VXV�
SHQGHG��7KH�OHQJWK�RI�VXVSHQ�
VLRQ�GHSHQGV�RQ�WKH�VHYHULW\�
RI�WKH�RIIHQFH��7KDW�LV�QRW�WR�
VD\�WKDW�D�FOHULF�FDQQRW�FRP�
PLW�DFWV�RI�HYLO��LQGHHG�PDQ\�
1HFURPDQFHUV�DUH�'HVSRWLF�LQ�
DOLJQPHQW��7KH�FOHULF�PXVW�EH�
KRQRXUDEOH��UHJDUGOHVV�RI�WKH�
PRUDOLW\�RI�KLV�RU�KHU�DFWLRQV��

3RZHUV�*UDQWHG�E\�WKH�'HLW\��
7KH�IROORZLQJ�SRZHUV�DUH�DYDLO�
DEOH�RQO\�WR�WKH�FOHUJ\�WKDW�
SUDFWLFH�$QFHVWRU�:RUVKLS��
/LNH�PRVW�6KDPDQLF�SRZHUV��
WKHVH�LQYRFDWLRQV�UHTXLUH�ERWK�
WRNHQ�DQG�VLJLO�IRU�RSWLPXP�
IXQFWLRQ���

&RQWDFW�1HDU�6SLULW��
7LHU��)LUVW��
&KDQW����URXQG��
$2(��2QH�VSLULW��
'XUDWLRQ����URXQG�SHU�OHYHO��
7RNHQ��6RDSVWRQH�ILJXULQH��
6SLULW�&RVW������
7KLV�LQYRFDWLRQ�DOORZV�WKH�0H�
GLXP�WR�FRQWDFW�WKH�VSLULW�RI�
WKH�UHFHQW�GHDG��7KH�VSLULW�
PDQLIHVWV�DV�D�KLGGHQ�YRLFH�

WKDW�RQO\�WKH�0HGLXP�FDQ�KHDU��
7KH�0HGLXP�PD\�DVN�RQH�\HV�QR�
TXHVWLRQ�SHU�URXQG��%HIRUH�WKH�
TXHVWLRQLQJ�FDQ�EHJLQ��KRZHYHU��
WKH�0HGLXP�PXVW�ORFDWH�WKH�VSLULW�
DQG�FRQYLQFH�LW�WR�FRPPXQLFDWH��
7KLV�FKDQFH�LV�EDVHG�RQ�WKH�0H�
GLXP
V�:LOOSRZHU�PDWFKHG�
DJDLQVW�WKH�VSLULW
V���
7KH�FRQWDFWHG�VSLULW�LV�OLPLWHG�WR�
WKH�NQRZOHGJH�KH�RU�VKH�KDG�LQ�
OLIH��DQG�WKH�WUXWKIXOQHVV�RI�WKH�
DQVZHU�LV�EDVHG�RQ�WKH�DOLJQPHQW�
LQ�OLIH��)LQDOO\��HYHQ�ZHOO�
LQWHQWLRQHG�VSLULWV�PD\�UHVRUW�WR�
JXHVVLQJ�LI�WKH�TXHVWLRQ�LV�DERXW�
D�VXEMHFW�ZLWK�ZKLFK�WKH\�KDYH�QR�
NQRZOHGJH���
7KH�FKDQFH�RI�YHUDFLW\�
�WUXWKIXOQHVV��LV�LQGLFDWHG�LQ�WKH�

Align Veracity 

Saintly 90% 

Benevolent 80% 

Heroic 75% 

Lawful 85% 

Apathetic 65% 

Malevolent 60% 

Despotic 75% 

Chaotic 50% 

Satanic 40% 

Table: Contact Near Spirit 

7KLV�FKDQFH�LV�LQFUHDVHG�E\����LI�
PHGLXP�DQG�VSLULW�KDYH�LGHQWLFDO�
DOLJQPHQWV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
&RQWDFW�)DU�6SLULW��
7LHU��7KLUG��
&KDQW����URXQGV��
$2(��2QH�VSLULW��
'XUDWLRQ����URXQG�SHU�OHYHO��
7RNHQ��&U\VWDO�VSKHUH��
6SLULW�&RVW������
/LNH�&RQWDFW�1HDU�6SLULW��WKLV�
VLJLO�RSHQV�WKH�'LYLQDWRU
V�
PLQG�WR�WKH�VSLULW�ZRUOG��DOORZ�
LQJ�KLP�WR�FRQWDFW�WKH�GHDG��
)RU�WKH�VLJLO�WR�IXQFWLRQ��WKH�
ERG\�RI�WKH�WDUJHW�VSLULW�PXVW�
KDYH�GLHG�OHVV�WKDQ�WHQ�\HDUV�
SULRU�SHU�OHYHO�RI�WKH�'LYLQDWRU���
$VVXPLQJ�WKH�VSLULW�LV�ZLOOLQJ�
WR�FRPPXQLFDWH��PDWFK�WKH�
'LYLQDWRU
V�:LOOSRZHU�DJDLQVW�
WKH�VSLULW
V�IRU�GHWHUPLQDWLRQ���
WKH�'LYLQDWRU�FDQ�DVN�RQH�
TXHVWLRQ�SHU�URXQG��7KH�
VSLULW
V�UHVSRQVHV�DUH�OLPLWHG�
WR�WKH�IROORZLQJ�SKUDVHV���<HV�
1R�$OZD\V�1HYHU�6RPHZKDW�
$EVROXWHO\�0D\EH�8QOLNHO\�8Q�
NQRZQ���
7KH�UHVSRQVHV�WDNH�WKH�IRUP�
RI�JORZLQJ�VLJLOV�WKDW�IDLQWO\�
LOOXPLQDWH�WKH�LQWHULRU�RI�WKH�
FU\VWDO�EDOO���
8QOLNH�WKH�&RQWDFW�1HDU�6SLULW�
VLJLO��WKH�VSLULWV�ZLOO�QRW�JXHVV�
DW�DQ�DQVZHU��EXW�LQVWHDG�ZLOO�
UHSO\�ZLWK�DQ��XQNQRZQ��LI�WKH�
TXHVWLRQ�IDOOV�RXWVLGH�WKHLU�
UHDOP�RI�NQRZOHGJH��7KH�
FKDQFH�RI�YHUDFLW\�LV�WKH�VDPH�
DV�LQ�&RQWDFW�1HDU�6SLULW��
�

6SLULWXDO�:DUGLQJ��
7LHU��)RXUWK��
&KDQW����URXQGV��
$2(��2QH���
[��
[��
�YROXPH�SHU�
OHYHO���
'XUDWLRQ��2QH�KRXU�SHU�OHYHO��
7RNHQ��%RXTXHW�RI�UHG�FKU\VDQ�
WKHPXPV�DQG�ZKLWH�DQHPRQHV��
6SLULW�&RVW������
:LWK�WKLV�VLJLO��WKH�'LYLQDWRU�LV�
DEOH�WR�VXPPRQ�VRPH�SRZHU�
IURP�KLV�$QFHVWRUV��ZLWK�ZKLFK�KH�
GLUHFWV�RXWZDUG�WR�PDQLIHVW�DV�D�
VSLULWXDO�ERXQGDU\��7KH�SHULSKHU\�
RI�WKH�ZDUGLQJ�LV�PDUNHG�E\�VSH�
FLDO�LQFHQVH�EXUQHUV�WKDW�SURGXFH�
IUDJUDQW�VPRNH�IRU�WKH�GXUDWLRQ�
RI�WKH�SRZHU��7KH�'LYLQDWRU�
FODVSV�D�ERXTXHW�RI�UHG�DQG�
ZKLWH�IORZHUV�ZKLOH�KH�FKDQWV�WKH�
VXSSOLFDWLRQ�WR�KLV�$QFHVWRUV���
2QFH�WKH�ZDUGLQJ�PDQLIHVWV��LW�LV�
SURRI�DJDLQVW�KRVWLOH�VSLULWV��$Q\�
VSLULW�RU�GHPRQ�ZLVKLQJ�KDUP�
XSRQ�WKH�SURWHFWHG�VWUXFWXUH�RU�
DQ\RQH�FRQWDLQHG�WKHUHLQ�PXVW�
RYHUFRPH�WKH�SURWHFWLYH�ZDUGLQJ�
ILUVW��7KLV�FKDQFH�LV�GHWHUPLQHG�
E\�PDWFKLQJ�WKH�VSLULW
V�:LOOSRZHU�
DJDLQVW�WKH�'LYLQDWRU
V�:LOOSRZHU��
,I�WKH�VSLULW�IDLOV��LW�FDQQRW�WU\�
DJDLQ��LW�LV�UHSHOOHG��,I�VXFFHVVIXO��
KRZHYHU��LW�PD\�WUDQVFHQG�WKH�
ERXQGDU\�DQG�DWWDFN�WKRVH�
ZLWKLQ��DOEHLW�DW����WR�:LOOSRZHU���
7KH�'LYLQDWRU�PXVW�EH�LQ�JRRG�
VWDQGLQJ�ZLWK�KLV�$QFHVWRUV�IRU�
WKLV�SRZHU�WR�IXQFWLRQ��7KH�WR�
NHQV�FUXPEOH�LQWR�D�IUDJUDQW�
SRZGHU�ZKHQ�WKH�SRZHU�HQGV��

&RQWDFW�$QFLHQW�6SLULW��
7LHU��)LIWK��
&KDQW����URXQGV��
$2(��2QH�VSLULW��
'XUDWLRQ����URXQG�SHU�OHYHO��
7RNHQ��6WRQH�WULDQJOH��
6SLULW�&RVW������
7KH�PRVW�SRZHUIXO�RI�WKH�VSLULW�
FRQWDFWLQJ�SRZHUV��WKLV�VLJLO�FDQ�
EH�HPSOR\HG�RQO\�E\�D�1HFURPDQ�
FHU��7R�HYDGH�WKH�1HFURPDQFHU
V�
RWKHUZRUOGO\�JUDVS��WKH�VSLULW
V�
ERG\�PXVW�EH�GHDG�DW�OHDVW����
\HDUV�SHU�OHYHO�RI�WKH�1HFURPDQ�
FHU���
7KH�FRQWDFWHG�VSLULW�PDQLIHVWV�DV�
D�GLVHPERGLHG��WUDQVOXFHQW�KHDG�
WKDW�IORDWV�DWRS�WKH�VWRQH�WULDQJOH��
,W�SRVVHVVHV�VSHHFK��DOEHLW�D�ZKLV�
SHU��)RU�HDFK�OHYHO�RI�WKH�1HFUR�
PDQFHU��WKH�VSLULW�ZLOO�DQVZHU�RQH�
TXHVWLRQ�ZKRVH�UHVSRQVH�LV�RQH�
ZRUG�SHU�OHYHO��7KXV�WKH���WK�OHYHO�
1HFURPDQFHU�FRXOG�DVN��:KR�PXU�
GHUHG�\RX"��DQG�WKH�VSLULW�PLJKW�
UHSO\��$�:HVWHUQ�PDQ��0LOLWDU\�
FORDN��)DFLDO�VFDU��7DWWRRHG�OHIW�
KDQG����
7KH�FKDQFH�RI�YHUDFLW\�UHPDLQV�
WKH�VDPH�DV�ZLWK�RWKHU�VLJLOV�RI�
WKLV�W\SH��+RZHYHU��WKH�1HFURPDQ�
FHU�KDV�WKH�DELOLW\�WR�GHWHFW�GHFHS�
WLRQ��+LV�SHUFHQWDJHV�DUH�KDOI�WKDW�
RI�WKH�VSLULW
V�YHUDFLW\��7KXV��KH�
ZRXOG�KDYH�D�����FKDQFH�WR�GH�
WHFW�WKH�OLH�RI�D�6DLQWO\�VSLULW��EXW�
RQO\�����IRU�RQH�RI�6DWDQLF�RXW�
ORRN��
�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
(FOLSVH�6SLULW�:RUOG��
7LHU��)LIWK��
&KDQW����URXQG��
$2(��6HOI��
'XUDWLRQ��2QH�7XUQ�SHU�/HYHO��
7RNHQ��9LDO�RI�RZQ�EORRG��
6SLULW�&RVW������
2QH�RI�WKH�PRVW�IRUPLGDEOH�
SRZHUV�WKDW�WKH�1HFURPDQFHU�
PD\�FDOO�XSRQ��WKLV�ULWH�JUDQWV�
WKH�FDVWHU�WHPSRUDU\�LQYLVLELO�
LW\�WR�WKH�VSLULW�ZRUOG��3K\VL�
FDOO\��WKH�1HFURPDQFHU�GRHV�
QRW�FKDQJH��%XW�VSLULWXDOO\��KH�
LV�FORDNHG�LQ�WKH�XQVHHQ�SUR�
WHFWLRQ�RI�KLV�$QFHVWRUV��1R�
VSLULW��RWKHU�WKDQ�WKRVH�RI�KLV�
$QFHVWUDO�IDPLO\��PD\�SHUFHLYH�

WKH�1HFURPDQFHUV��'HWHFWLRQ�
SRZHUV�OLNH�'HWHFW�6SLULWXDO�
)RUFHV��6HQVH�3UHVHQFH��'H�
WHFW�*RRG�(YLO��DQG�WKH�OLNH�
ZLOO�QRW�UHYHDO�WKH�1HFURPDQ�
FHU
V�SUHVHQFH���
7R�XVH�WKLV�SRZHU��KH�PXVW�
FXW�D�VKDOORZ�VOLW�LQ�KLV�ZULVW�
DQG�GUDLQ�DW�OHDVW�DQ�RXQFH�
RI�KLV�RZQ�EORRG��WKHQ�GUDZ�
WKH�UHTXLUHG�VLJLO�XVLQJ�KLV�
EORRG��7KH�1HFURPDQFHU�
GUDZV�WKH�VLJLO�RQ�KLV�RZQ�
FKHVW�XVLQJ�D�VPDOO�SDLQW�
EUXVK�FUDIWHG�IURP�D�ORFN�RI�
KLV�KDLU��7KH�1HFURPDQFHU�
PXVW�EH�RQ�JRRG�WHUPV�ZLWK�
KLV�$QFHVWRUV�EHIRUH�FDOOLQJ�
XSRQ�WKLV�SRZHU��,I�WKH�1HFUR�
PDQFHU�XVHV�WKLV�VLJLO�ZKLOH�
LOO�IDYRXUHG�E\�KLV�$QFHVWRUV��
WKH�SRZHU�ZLOO�LQVWHDG�PDNH�
KLP�D�EHDFRQ�WR�KRVWLOH�VSLUL�
WXDO�IRUFHV��

Calomar 

Deity Align: Malevolent 

Ordained Offices: Witch, Luck 

Leader Alignments:  Witch: Any Evil 

Luck: Malevolent or Chaotic 

Witch: As Shaman 

Luck: As Wishsinger and Shaman 

Adherents Called: Calomars, Calomarians 

Leader Attributes:  

Summary�
7KH�JRGGHVV�&DORPDU�LV�D�
GHULYDWLYH�RI�VRPH�VHDIDULQJ�
FXOW�ORQJ�VLQFH�JRQH��7KH�FXOW�
RULJLQDWHG�PLOOHQQLD�DJR�DW�
WKH�FORVH�RI�WKH�6ODYH�:DUV��
ZKHUH�YLJLODQWH�VKLS�FDSWDLQV�
ZRXOG�FDOO�XSRQ�VSLULWV�RI�WKH�
GHHS�DJDLQVW�WKH�1RUWKHUQ�

VODYHUV��,Q�UHWXUQ�IRU�WKH�VSLUL�
WXDO�DLG��WKH�JRGGHVV�&DORPDU��
EHJDQ�WR�GHPDQG�KXPDQRLG�
VDFULILFHV��,Q�WKLV��WKH�6RXWKHUQ�
VKLS�FUHZV�ZHUH�PRUH�WKDQ�
KDSS\�WR�REOLJH��7KH�IRUPHG�D�
SLUDWH�QDY\�WKDW�VRXJKW�RXW�
1RUWKHUQ�DQG�(DVWHUQ�YHVVHOV�
DQG�FXOOHG�WKHLU�FUHZV�IRU�OLYH�
ERGLHV�IRU�WKH�JRGGHVV�RI�SL�
UDWHV��7RGD\��PXFK�RI�WKH�RIIL�

FLDO�QDY\�RI�6RXWK�3RLQW�KDV�DEDQGRQHG�
&DORPDULVP��DQG�LQVWHDG�SULPDULO\�ZRU�
VKLS�(OHPHQWDO�3RZHUV��+RZHYHU��PDQ\�
SLUDWHV��KHGJH�ZLWFKHV��DQG�FRDVWDO�VXP�
PRQHUV�VWLOO�ZRUVKLS�&DORPDU��$QG�VKH�LV�
HYHU�KXQJU\��

5LWHV�	�5LWXDOV�
x� �3ODFHV�RI�:RUVKLS��
7KH�&DOLPDUV�KDYH�WZR�W\SHV�RI�ZRU�
VKLS�EXLOGLQJV��2QH�LV�ODQG�EDVHG��DQG�
WKH�RWKHU�LV�RQ�D�VKLS��7KH�ODQG�EDVHG�
EXLOGLQJV�DUH�FDOOHG�7RZHUV��DQG�DUH�
RIWHQ�VKDSHG�OLNH�OLJKW�KRXVHV��7KH�
VKLS�EDVHG�FKDSHOV�DUH�FDOOHG�$UFDQDV��
$Q�$UFDQD�LV�GLVWLQFWLYH�E\�LWV�GDUN�EOXH�
VDLOV�DQG�EOXH�GHFNLQJ��7KH�7RZHUV�
DOVR�IXQFWLRQ�DV�OLJKW�KRXVHV��DQG�WKXV�
WKH\�GR�SHUIRUP�D�QHFHVVDU\�WDVN�IRU�
VHDIDULQJ�VDIHW\��7KH�6RXWK�3RLQW�0D�
WULDUFK\�DOORZV�WKH�&DOLPDUV�WR�FDUU\�
RXW�WKHLU�EORRGWKLUVW\�ULWXDOV�RQ�WKH�
FRQWLQJHQF\�WKDW�RQO\�(DVWHUQV�DQG�
1RUWKHUQV�DUH�KDUYHVWHG�IRU�VDFULILFH���
�
x� 7RZHUV�
,QVLGH�HDFK�7RZHU�DUH�D�FLUFXODU�VHW�RI�
SHZV�WKDW�DUH�VHW�EHIRUH�D�VPDOO�FHQ�
WUDO�DOWDU��7KH�DOWDU�ORRNV�VRPHWKLQJ�
OLNH�DQ�RUQDWH�PHGLFDO�WDEOH�LQ�ZKLFK�
WKH�YLFWLP�LV�VWUDSSHG�GRZQ�WR�DQG�
EOHG�GU\�XVLQJ�WXEHV�DQG�QHHGOHV��7KH�
VHFRQG�IORRU�FRQWDLQV�VWRUDJH�IRU�UHOL�
JLRXV�LWHPV��ERRNV��YHVWPHQWV��UH�
SODFHPHQW�WXEHV�DQG�QHHGOHV��FDQ�
GOHV��DQG�HWF���7KH�WKLUG�OHYHO�FRQWDLQV�
VPDOO�OLYLQJ�TXDUWHUV�IRU�WKH�:LWFKHV�
DFRO\WHV��7KH�IRXUWK��DQG�KLJKHVW��OHYHO�
FRQWDLQV�WKH�:LWFK
V�FKDPEHUV��$�VPDOO�
ODGGHU�LQ�WKH�FHLOLQJ�OHDGV�XS�WR�WKH�
OLJKWKRXVH�EHDFRQ��3DUW�RI�WKH�:LWFK
V�
GXWLHV�LQFOXGH�WKH�PDLQWHQDQFH�RI�WKH�
EHDFRQ��7KH�7RZHU�DOWDU�IHHGV�LQWR�
VPDOO�SLSHV�WKDW�GHOLYHU�WKH�EORRG�RI�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
WKH�VDFULILFLDO�YLFWLPV�LQWR�WKH�VHD�
ZKHUH�LW�LV�DFFHSWHG�E\�&DODPDUL��7KH�
DOWDU�LV�FRQVWUXFWHG�WR�KRXVH�D�VKHOI�
RI�VKRW�JODVVHV�ZKLFK�DUH�XVHG�IRU�WKH�
&RPPXQLRQ�RI�%ORRG�DQG�6HD���
�
x� $UFDQDV�
7KHVH�VKLSV�IXQFWLRQ�SULPDULO\�DV�SL�
UDWH�YHVVHOV��7KH�ERDW�LV�FDSWDLQHG�E\�
D�/XFN��ZKRP�FRPPDQGV�D�FUHZ�RI�
�������$UFDQDV�DUH�KHDYLO\�DUPHG�
ZLWK�FDQQRQV��FDWDSXOWV��DQG�KDU�
SRRQV��7KH�GHHS�EOXH�VDLOV�FDUU\�WKH�
HPEOHP�RI�&DOLPDUL��,QVLGH�WKH�VKLS��
WKH�EULJ�LV�DUUDQJHG�LQWR�KRUL]RQWDO�
FHOOV�LQ�ZKLFK�FDSWLYHV�DUH�VWRUHG�LQ�
VSDFHV�RQO\�VOLJKWO\�ODUJHU�WKDQ�FRI�
ILQV��:KLOH�VRPH�FDSWLYHV�GLH�LQ�WKHVH�
FUDPSHG�FHOOV��PRVW�OLYH�ORQJ�HQRXJK�
WR�EH�VDFULILFHG�LQVLGH�RQH�RI�WKH�7RZ�
HUV��
�
�'XWLHV�RI�WKH�&OHUJ\��
7KH�FOHUJ\�RI�WKH�JRGGHVV�&DOLPRU�SHU�
IRUP�VHYHUDO�LPSRUWDQW�IXQFWLRQV�IRU�
WKH�&DOLPRUL�DQG�WKH�0DWULDUFK\�RI�
6RXWK�3RLQW�DW�ODUJH��7KH\�RSHUDWH�DQG�
PDLQWDLQ�OLJKWKRXVHV��WKXV�PDNLQJ�
VHD�WUDYHO�VDIHU��7KH\�NLOO�SHRSOH�RI�
1RUWK�3RLQW�RU�(DVW�3RLQW�RULJLQ��WKXV�
FRQWLQXLQJ�WKH�ORQJ�UHYHQJH�VWLOO�RZHG�
WKHVH�WZR�ODQGV�IRU�WKHLU�VDYDJHULHV�RI�
DQFLHQW�GD\V��)LQDOO\�WKH\�PDLQWDLQ�D�
VPDOO�PLOLWDU\�WKDW�LV�DOOLHG�WR�WKH�0D�
WULDUFK\�VR�WKDW�WKH\�FDQ�KHOS�UHSHO�
LQYDGHUV�LI�QHHG�EH���
�
x� /XFNV�
7KHVH�FOHUJ\�FRQWURO�VKLSV�RI�WKH�$U�
FDQD�IOHHW��7KHLU�GXWLHV��DV�FDSWDLQ��
DUH�WR�VHHN�RXW�WUDGHU�VKLSV�RI�WKH�

1RUWK�DQG�(DVW��VWHDO�WKHLU�
JRRGV��FRQILVFDWH�WKHLU�VKLSV��
DQG�FDSWXUH�OLYH�ERGLHV�IRU�WKH�
:LWFKHV�RI�WKH�7RZHUV��/XFNV�
DUH�FOHYHU��FUXHO��DQG�PHUFLOHVV��
7KH\�WHOO�VWRULHV�DQG�SDUDEOHV�
WKDW�VWRNH�WKH�ILUHV�RI�KDWUHG�
DQG�SUHMXGLFH�DJDLQVW�WKH�1RUWK�
DQG�(DVW��7KH\�VHUYH�DV�KHDOHUV�
ZKHQ�WKHLU�FUHZ�EHFRPH�LQ�
MXUHG��7KH\�DOVR�XVH�WKHLU�SRZ�
HUV�WR�HQKDQFH�WKH�VKLS
V�FRP�
EDW�FDSDELOLW\��$�ILQDO�SDUW�RI�D�
/XFN
V�GXW\�LV�WR�VHOO�WKH�LOO�
JRWWHQ�ERRW\�VR�DV�WR�NHHS�WKH�
&DORPDU�7RZHUV�SURSHUO\�
IXQGHG��/XFNV�ZLOO�QRW�SLUDWH�
6RXWK�3RLQW�PHUFKDQW�YHVVHOV��
7KH�ZLOO�SLUDWH�VKLSV�RI�(DVW�DQG�
1RUWK�DQG�WDNH�WKHLU�FUHZ��)RU�
:HVWHUQ�VKLSV��WKH\�ZLOO�VWHDO�
WKHLU�FDUJR�RQO\��EXW�DOORZ�WKH�
FUHZ�WR�NHHS�WKHLU�RZQ�VKLS���
�
x� :LWFK�
7KH�FOHUJ\�RI�WKH�7RZHUV�DUH�
UHVSRQVLEOH�IRU�VDFULILFLQJ�SL�
UDF\�YLFWLPV�WR�WKHLU�EORRGWKLUVW\�
JRGGHVV��7KH\�DOVR�PDLQWDLQ�
WKH�EHDFRQ�WKDW�VLWV�DWRS�WKH�
7RZHU��0RUHRYHU��WKH\�SHUIRUP�
PLQRU�KHDOLQJ�ZRUN�DV�UHTXLUHG�
E\�WKH�ORFDO�FRPPXQLW\��)LQDOO\��
WKH\�DGGUHVV�WKH�QHHGV�RI�WKH�
/XFNV�E\�JLYHQ�WKHP�DGYLFH�
DQG�JXLGDQFH��7KH�:LWFK�LV�DOVR�
WKH�ILQDO�FRPPDQGHU�RI������
$UFDQD�VKLSV��FDSWDLQHG�E\�
/XFNV��
�
��
�
�

7\SLFDO�:RUVKLS�5LWHV�
0RVW�RI�WKH�ULWXDOV�LQ�WKH�
&DORPDULDQ�IDLWK�LQYROYH�
PXUGHU��)RU�WKH�&DORPDUV��
WKH�SHRSOH�WKHLU�FOHUJ\�PXU�
GHU�DUH�RI�WKH�DQFLHQW�KDWHG�
UDFHV�RI�WKH�(DVW�DQG�1RUWK��
7KH\�VHH�QRWKLQJ�LPPRUDO�LQ�
WKLV��EXW�LQVWHDG�VHH�LW�DV�DQ�
RQJRLQJ�UHYHQJH�DJDLQVW�WKH�
SHUSHWUDWRUV�RI�WKH�6ODYH�
:DUV�DQG�WKH�8QGHDG�:DUV���
�
x� �6WDQGDUG�6HUYLFHV��
7KH�ZRUVKLS�RI�&DORPDU�RF�
FXU�DW�KLJK�WLGH�DQG�ORZ�WLGH��
7KH�:LWFK�RI�WKH�7RZHU�LQ�
WRQHV�IURP�DQ�DUUD\�RI�
VFUROOV�FROOHFWLYHO\�FDOOHG�
�7KH�6RQJV�RI�$QFLHQW�'D\V���
7KH�6FUROOV�VSHDN�RI�KRZ�
WKH�EUDYH�:DUULRUV��ZLWFKHV��
DQG�SLUDWHV�IUHHG�WKH�6RXWK�
HUQ�SHRSOH�IURP�WKH�
FOXWFKHV�RI�WKH�1RUWK�DQG�
(DVW��7KH�&DORPDUV�VSHDN�RI�
WKHLU�DQFLHQW�IRHV�DV�
�EXWFKHUV����DQLPDOV���DQG�
HYHQ��GHPRQV���7KH�VHUYLFH�
FRQFOXGHV�ZLWK�D�VXQJ�FKDQW�
WKDW�FXUVHV�WKH�1RUWK�DQG�
(DVW���
�
x� &RPPXQLRQ�RI�%ORRG�

DQG�6HD��
:KHQ�DQ�$UFDQD�UHWXUQ�WR�
SRUW�ZLWK�D�KDXO�RI�OLYH�ERG�
LHV��WKH\�DUH�KHOG�LQ�DQ�XQ�
GHUJURXQG�GXQJHRQ�XQWLO�WKH�
IXOO�PRRQ�DQG�KLJK�WLGH�FRLQ�
FLGH��:KHQ�WKH\�GR��WKH�
:LWFK�RI�WKH�7RZHU�DQG�KHU�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
DFRO\WH�GUDJ�WKH�SULVRQHUV�LQWR�WKH�
FKDSHO�OHYHO�LQ�FKDLQV��)RU�WKLV�ULWXDO��
WKH�FKDSHO�LV�W\SLFDOO\�SDFNHG�WR�FD�
SDFLW\��:KLOH�WKH�DFRO\WHV�LQWRQH�
FXUVHV�XSRQ�WKH�FRQGHPQHG��WKH�
:LWFK�DQG�WKH�/XFN�VWUDS�WKH�SULV�
RQHU�WR�WKH�DOWHU�WDEOH��:KHQ�WKH�
DFRO\WH
V�FKDQWLQJ�UHDFKHV�D�FUHV�
FHQGR��WKH�:LWFK�LPSDOHV�WKH�SULV�
RQHU�ZLWK�D�VXFWLRQ�QHHGOH��FDOOHG�D�
WURFDU���ZKLFK�H[VDQJXLQDWHV�WKH�
YLFWLP��7KH�PRUH�WKH�YLFWLP�
VFUHDPV��WKH�PRUH�WKH�FRYHQ�OLNHV�
LW��:KLOH�WKH�YLFWLP�GLHV��WZR�DFR�
O\WHV�LQVHUW�D�SDLU�RI�VPDOOHU�WURFDUV�
LQWR�WKH�YLFWLP
V�H\HV��,W�JHQHUDOO\�
WDNHV�WKH�VDFULILFLDO�YLFWLP�KDOI�DQ�
KRXU�WR�GLH��2QFH�WKH�ERG\�LV�GHDG��
WKH�DFRO\WHV�EULQJ�LQ�VHYHUDO�FRQVH�
FUDWHG�FDUDIHV�RI�VHD�ZDWHU��LQWR�
ZKLFK�WKH�:LWFK�SRXUV�D�VPDOO�JRE�
OHW�RI�WKH�YLFWLP
V�EORRG�LQWR�WKH�VDOW�
ZDWHU��6KH�WKHQ�SRXUV�WKH�PL[WXUH�
LQWR�WKH�VKRW�JODVVHV�DQG�JLYHV�RQH�
WR�HDFK�FRYHQ�PHPEHU�WR�GULQN��
6\PEROLFDOO\��WKH\�GULQN�RI�&DORPDU
V�
SRZHU��ZKLOH�GHYRXULQJ�WKHLU�HQHP\��
7KLV�ULWXDO�FRQWLQXHV�IURP�KLJK�WLGH�
XQWLO�ORZ�WLGH��$Q\�FDSWLYHV�QRW�VODLQ�
RQ�WKH�DOWDU�DUH�GURZQHG�LQVWHDG�
DQG�WKHQ�FRQYHUWHG�LQWR�8QGHDG�VRO�
GLHUV�DQG�RU�VODYHV��
�
x� �&KLOGPDVV��
2Q�WKH�UDUH�RFFDVLRQV�WKDW�D�/XFN�
EULQJV�D�VPDOO�FKLOG�WR�WKH�7RZHU��
WKH�:LWFK�UHVHUYHV�D�VSHFLDO�ULWH��
/LNH�LQ�DQ�DGXOW�VDFULILFH��WKH�FKLOG�LV�
EURXJKW�WR�WKH�DOWDU�LQ�FKDLQV�DQG�
ERXQG�WR�LWV�VXUIDFH��+RZHYHU��LQ�
VWHDG�RI�WKH�FKLOG
V�EORRG�EHLQJ�
GUDLQHG�E\�WKH�WURFDUV��KH�RU�VKH�LV�
LQVWHDG�VWULSSHG�RI�FORWKLQJ�DQG�
SDLQWHG�IURP�KHDG�WR�WRH�ZLWK�WKH�
PL[HG�EORRG�RI�+XPDQNLQG�DQG�VHD�
PRQVWHU��$V�WKH�EORRG�FRDJXODWHV�

DQG�GULHV��WKH�:LWFK�DQG�KHU�
DFRO\WHV�LQWRQH�WKH�IRXOHVW�RI�
FXUVHV�XSRQ�WKH�FKLOG��$V�WKH�
SRZHU�RI�WKH�FXUVHV�WDNHV�HI�
IHFW��WKH�FKLOG
V�ERG\�LV�WZLVWHG�
DQG�PXWDWHG�DQG�UHVKDSHG�XQWLO�
LW�EHDUV�OLWWOH�UHVHPEODQFH�WR�D�
+XPDQ��7KH�DERPLQDWLRQ�LV�WKHQ�
VHW�ORRVH�LQWR�WKH�RFHDQV�ZKHUH�
LW�ZLOO�IHHG�RQ�VDLORUV�DQG�GRO�
SKLQV��7KH�FUHDWXUH�LV�ERXQG�E\�
WKH�SRZHU�RI�WKH�VSHOO�WR�QHYHU�
KDUP�DQ\RQH�RI�6RXWK�3RLQW�GH�
VFHQW���
�
x� �6HD�%XULDO��
7KH�&DORPDULDQV�KDYH�DQ�LQWHU�
HVWLQJ�ZD\�RI�GLVSRVLQJ�RI�WKHLU�
GHDG��:KHQ�D�&DORPDULDQ�GLHV��
WKH�:LWFK�RI�WKH�7RZHU�FDOOV�RXW�
WR�&DORPDU�WR�EULQJ�D�FUHDWXUH�WR�
EULQJ�WKH�ERG\�RI�WKH�GHDG�WR�LWV�
ILQDO�UHVWLQJ�SODFH��,Q�D�RQH�KRXU�
FKDQWHG�ULWXDO��WKH�ERG\�LV�VORZO\�
PDUFKHG�IURP�WKH�7RZHU�WR�WKH�
GRFNV��$W�WKH�GRFNV��WKH�ERG\�LV�
SODFHG�LQWR�WKH�ZDWHU�RQ�D�IORD�
WDWLRQ�PDW��7KHUH��D�VTXLG�RI�
JUHDW�SURSRUWLRQ�GUDJV�WKH�ERG\�
DZD\��ZUDSSHG�LQ�LWV�WHQWDFOHV��
:KHUH�WKH�ERG\�LV�XOWLPDWHO\�
WDNHQ�LV�DQ\RQH
V�JXHVV���
�
x� �6HD�&KLOG��
6RPHWLPHV�D�FKLOG�LV�ERUQ�ZKLOH�
WKH�&RPPXQLRQ�RI�%ORRG�DQG�
6HD�LV�LQ�VHUYLFH��6XFK�D�FKLOG�
ZKRP�LV�ERUQ�GXULQJ�WKH�&DOR�
PDU
V�PRVW�EORRG\�ULWH�LV�VHHQ�
DV�EOHVVHG�LQGHHG�E\�WKH�JRG�
GHVV��$�ZHHN�DIWHU�VXFK�D�ELUWK��
WKH�LQIDQW�LV�EURXJKW�EHIRUH�WKH�
DOWDU�DQG�EOHVVHG�E\�WKH�:LWFK�
YLD�EULHI�LPPHUVLRQ�LQ�VHD�ZDWHU��

7KH�FKLOG�LV�KHQFHIRUWK�DEOH�
WR�EUHDWKH�LQ�ZDWHU�DV�HDVLO\�
DV�RQ�ODQG�DQG�FDQ�VZLP�
HYHQ�EHIRUH�KH�RU�VKH�FDQ�
ZDON��,I�WKH�FKLOG�LV�IHPDOH��
VKH�LV�JLYHQ�KLJK�FRQVLGHUD�
WLRQ�LI�VKH�HYHU�H[SUHVVHV�
LQWHUHVW�LQ�EHFRPLQJ�D�/XFN�
RU�D�:LWFK�ODWHU�LQ�OLIH��
�
+LJK�+RO\�'D\V��
7KH�KLJK�KRO\�GD\V�RI�WKH�
&DODPDUL�IDLWK�XVXDOO\�KDYH�
WR�GR�ZLWK�H[DFWLQJ�UHYHQJH��
,Q�PDQ\�ZD\V��WKH�ZKROH�
SRLQW�RI�WKH�&DORPDULDQ�UHOLJ�
LRQ�LV�WKH�H[DFWLRQ�RI�UH�
YHQJH���
�
x� �7LGH�RI�9HQJHDQFH��
7KLV�KRO\�ULWH�FDQ�RQO\�RFFXU�
GXULQJ�D�VRODU�HFOLSVH��,Q�WKLV�
ULWXDO��WKH�:LWFK�DQG�KHU�DFR�
O\WHV�VWHS�LQWR�WKH�VXUI�DQG�
EHVHHFK�WKH�JRGGHVV�&DOR�
PDU�WR�VWULNH�DJDLQVW�WKH�
1RUWK�RU�WKH�(DVW��,I�WKH�KX�
PDQRLG�VDFULILFHV�KDYH�EHHQ�
SOHQWLIXO�HQRXJK��&DORPDU�
UHVSRQGV�E\�JHQHUDWLQJ�D�
JUHDW�WVXQDPL�WR�VWULNH�
DJDLQVW�VRPH�1RUWKHUQ�RU�
(DVWHUQ�SRUW��7KH�WLGDO�ZDYH�
XVXDOO\�KLWV��G����GD\V�DIWHU�
LWV�FUHDWLRQ��:KHQ�WKH�WLGDO�
ZDYH�KLWV��LW�LV������WDOO�DQG�
������ZLGH��7KH�:LWFK�PXVW�
EH�RI�DW�OHDVW�QLQWK�OHYHO�WR�
LQYRNH�WKLV�SRZHU���
�
�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
x� �3RUW
V�%DQH��
$QRWKHU�LQIUHTXHQW�ULWH��3RUW
V�%DQH�RQO\�LI�
KLJK�WLGH�RFFXUV�DW�WKH�VDPH�WLPH�DV�D�
OXQDU�HFOLSVH��7R�HPSRZHU�WKLV�ULWXDO��WKH�
:LWFK�PXVW�GUDJ�D�OLYH�PDQ�RI�1RUWKHUQ�RU�
(DVWHUQ�EUHHG�LQWR�WKH�QLJKW�VXUI��7KHUH�
WKH�ZLWFK�VOLWV�WKH�PDQ
V�WKURDW�DQG�FDVWV�
KLV�EORRG�LQWR�WKH�ZDYHV�ZKLOH�EHVHHFK�
LQJ�&DORPDU�WR�H[DFW�D�UHYHQJH��,I�WKH�VDF�
ULILFH�LV�DFFHSWHG��WKH�JRGGHVV�&DORPDU�
ZLOO�FKRRVH�VRPH�1RUWKHUQ�RI�(DVWHUQ�
SRUW�DQG�DQLPDWH�WKH�VNHOHWRQV�RI�DOO�WKH�
GURZQHG�VDLORUV�RII�WKH�FRDVW��)RU�WKH�
QH[W��G��KRXUV��WKH�SRUW�FLW\�LV�LQYDGHG�E\�
VFRUHV�XSRQ�VFRUHV�RI�PLQGOHVV�VNHOH�
WRQV��XS�WR�����VLQJOH�KLW�GLH�FUHDWXUHV�
SHU�OHYHO�RI�WKH�:LWFK��:KLOH�UHODWLYHO\�IHZ�
GHDWKV�XVXDOO\�RFFXU�IRUP�WKLV�ULWH��WKH�
FLW\�DWWDFNHG�RIWHQ�VXIIHUV�KXQGUHGV��RU�
HYHQ�WKRXVDQGV�RI�JROG�SLHFHV�ZRUWK�RI�
SURSHUW\�GDPDJH��7KH�:LWFK�PXVW�EH�RI�DW�
OHDVW�VHYHQWK�OHYHO�WR�LQYRNH�WKLV�SRZHU��

/LIH��'HDWK��(WKLFV�DQG�0RUDOV�
7KH�UHOLJLRQ�RI�&DORPDU�VHHNV�WR�GHVWUR\�
DOO�WKRVH�ZKRP�FDOO�1RUWK�3RLQW�RU�(DVW�
3RLQW�WKHLU�KRPH��7KH�&DORPDUV�VHH�SL�
UDF\��8QGHDGU\��DQG�KXPDQ�VDFULILFH�SDUW�
RI�WKHLU�RYHUDOO�SODQ�WR�DFKLHYH�WKH��ILQDO�
VROXWLRQ���WKH�HUDGLFDWLRQ�RI�DOO�1RUWKHUQ�
DQG�(DVWHUQ�OLIH�DQG�FXOWXUH��7KH�&DOR�
PDUV�KDYH�FHDVHG�WR�WKLQN�RI�WKHLU�HQH�
PLHV�DV�KDYLQJ�D�KHDUW�DQG�D�VRXO��7KH\�
VHH�WKHP�RQO\�DV�DQ�XQWKLQNLQJ��XQIHHO�
LQJ��IDFHOHVV�IRH�WKDW�QHHGV�WR�EH�GH�
VWUR\HG�QR�PDWWHU�ZKDW�WKH�FRVW���
�
x� �/LIH��
7KH�&DORPDULDQV�EHOLHYH�WKDW�OLIH�EHJLQV�
DW�ELUWK��+RZHYHU��WKH\�RQO\�JLYH�YDOXH�WR�
WKRVH�RI�6RXWKHUQ�RU�:HVWHUQ�RULJLQ��7R�
WKRVH�RI�WKH�1RUWK�RU�(DVW��WKH\�VHH�RQO\�
SRWHQWLDO�VDFULILFHV��:LWK�UHVSHFW�WR�PXU�

GHU��WKH\�VHH�WKH�VOD\LQJ�RI�
RQH�RI�WKHLU�RZQ�DV�D�KLJK�
FULPH��WKH�PXUGHU�RI�D�
:HVWHUQ�D�IHORQ\�DV�ZHOO��
EXW�WKH�PXUGHU�RI�D�1RUWK�
HUQ�RU�DQ�(DVWHUQ�WR�EH�D�
VDFUDPHQW��7KH\�GR�QRW�
ORRN�GRZQ�RQ�VXLFLGH��KRZ�
HYHU��7KH\�EHOLHYH�WKDW�LI�
RQH�KDV�IDLOHG�WR�UHDS�
HQRXJK�YHQJHDQFH��RU�LI�
RQH�KDV�EHHQ�EHVWHG�LQ�
VRPH�ZD\�E\�D�1RUWKHUQ�RU�
DQ�(DVWHUQ��WKHQ�VXLFLGH�LV�
DQ�DFFHSWDEOH�PHDQV�RI�
UHGHHPLQJ�RQH
V�KRQRXU���
�
x� �'HDWK��
7KH\�EHOLHYH�WKDW�DIWHU�RQH�
GLHV��KLV�RU�KHU�VSLULW�JHWV�
UHLQFDUQDWHG�LQWR�RQH�RI�
WKH�ODUJH�VHDIDULQJ�FUHD�
WXUHV�RI�*DLDQDU
V�JUHDW�
RFHDQ��7KHQ��ZKHQ�WKH�VHD�
FUHDWXUH�ERG\�GLHV��WKDW�
VSLULW�LV�UHLQFDUQDWHG�EDFN�
LQWR�PDQ��$QG�WKXV�LQ�WKHLU�
UHOLJLRQ�WKH\�DUH�IRUHYHU�
OLQNHG�WR�WKH�RFHDQ�DQG�WR�
ZDWHU�OLIH���
�
x� �(WKLFV�DQG�0RUDOV��
'HSHQGLQJ�RQ�WKH�UDFH�RU�
WKH�LQGLYLGXDO��WKH�&DOR�
PDUV�PLJKW�WUHDW�KLP�RU�
KHU�ZLWK�RQH�RI�WZR�FRP�
SOHWHO\�GLIIHUHQW�VWDQGDUGV��
,I�WKH�LQGLYLGXDO�LV�RI�6RXWK�
HUQ�RU�:HVWHUQ�GHVFHQW��
WKH�SHUVRQ�LV�VKRZQ�ZHO�
FRPH��EHQHYROHQFH��DQG�
NLQGQHVV��$�7RZHU�:LWFK�
ZRXOG�IHHG�D�KDOI�GURZQHG�
VKLSZUHFNHG�VDLORU�IURP�

:HVW�3RLQW��EXW�ZRXOG�VOD\�
WKH�VDPH�SHUVRQ�LI�KH�KDLOHG�
IURP�1RUWK�RU�6RXWK�3RLQW��$�
/XFN�ZRXOG�UHVFXH�SDVVHQ�
JHUV�IURP�D�VLQNLQJ�VKLS�VR�
ORQJ�DV�LW�IOHZ�WKH�IODJV�RI�
:HVW�RU�1RUWK��6KH�ZRXOG�OHW�
HYHU\RQH�GLH�LI�WKH�IODJV�
VWDWHG�RWKHUZLVH��7KH\�ZRXOG�
PXUGHU�DQ�(DVWHUQ�PHUFKDQW�
WR�VWHDO�KLV�PRQH\�DQG�WKHQ�
JLYH�WKDW�PRQH\�WR�6RXWK�
3RLQW
V�RUSKDQV��ZLGRZV��DQG�
SRRU��7KH\�ZRXOG�ULS�WKH�XQ�
ERUQ�EDE\�IURP�D�1RUWKHUQ�
ZRPDQ
V�ZRPE�ZLWK�D�VLFNOH�
DQG�WKHQ�IRUFH�IHHG�KHU�WKH�
GHDG�LQIDQW
V�ERG\�SDUWV�DV�
VKH�GLHG��7KLV�LV�KRZ�PXFK�
WKH\�KDWH�WKHLU�DQFLHQW�HQH�
PLHV��7KHLU�UHOLJLRQ�LV�EDVHG�
VROHO\�RQ�KDWH�DQG�UHYHQJH��,I�
WKH\�HYHU�DFWXDOO\�GHVWUR\HG�
WKH�1RUWK�DQG�(DVW��WKHQ�WKH�
&DORPDULDQ�FOHUJ\�ZRXOG�EH�
RXW�RI�D�MRE��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
3RZHUV�RI�WKH�&OHUJ\��
7KH�FOHUJ\
V�SRZHUV�LQ�WKH�
&DORPDULDQ�IDLWK�UHYROYH�
PDLQO\�DURXQG�VXPPRQLQJ�
DQG�HQKDQFHPHQW��7KH\�XVH�
WKHVH�JLIWV�WR�VXPPRQ�HYLO�
VHD�PRQVWHUV�DV�ZHOO�DV�UDLV�
LQJ�WKH�FDSDELOLWLHV�RI�WKHLU�
VKLSV�DQG�ZDUULRUV���

x� /XFNV��
$V�VKLS�FDSWDLQ��WKH�/XFN�
IXQFWLRQV�DV�D�K\EULG�6KD�
PDQ�DQG�:LVKVLQJHU��7KH\�
DGYDQFH�LQ�ERWK�FODVVHV�FRQ�
FXUUHQWO\�ZLWK�D��[�H[SHUL�
HQFH�PXOWLSOLHU�RQ�WKH�H[SHUL�
HQFH�WDEOH�EHFDXVH�WKH\�DG�
YDQFH�LQ�WZR�FODVVHV�FRQFXU�
UHQWO\��7KXV�WKH\�DGYDQFH�
VORZO\��EXW�DW�KLJK�OHYHOV�WKH\�
DUH�D�IRUFH�WR�EH�UHFNRQHG�
ZLWK��7KH�KDYH�WKH�SRZHU�WR�
FRQWURO�ERWK�QRQ�DOLJQHG�DQG�
HYLO�VHD�FUHDWXUHV�ZLWK�D�
�����UDQJH�SHU�OHYHO�RI�H[�
SHULHQFH��7KH�FKDQFH�RI�FRQ�
WURO�FDQ�EH�GHWHUPLQHG�E\�
XVLQJ�WKH�6KDPDQ
V��WXUQ��
PDWUL[��ZKHUH�D�VXFFHVVIXO�
UHVXOW�LQGLFDWHV�WKH�DQLPDO�
ZLOO�REH\�WKH�PHQWDO�FRP�
PDQGV�RI�WKH�/XFN��7KH�/XFN�
FDQ�VXPPRQ�ZDWHU�UHODWHG�
GHPRQLF�KRVWV�DV�LI�VKH�ZHUH�
D�6FD[DWKURP�3ULHVW�RI�KDOI�
OHYHO��+RZHYHU��VKH�FDQQRW�
SHUIRUP�DQ\�RWKHU�W\SH�RI�GH�
PRQLF�VXPPRQLQJ��/XFNV�DUH�
JUDQWHG�D�SRZHU�WKDW�FDQ�
EHVW�EH�GHVFULEHG�DV�
�,PSRVH�/XFN���6KH�FDQ�FDOO�
XSRQ�WKLV�SRZHU�RQFH�HDFK�
GD\��DQG�LW�ODVWV�WZR�URXQGV�
SHU�OHYHO�RI�H[SHULHQFH��:KLOH�
WKH�OXFN�LV�LQ�HIIHFW��DOO�DOOLHV�

WR�WKH�/XFN�ZLWKLQ������KDYH�
LPSURYHG�OXFN��7KH�JDPH�
DSSOLFDWLRQ�LV�WKDW�WKH�/XFN�
DQG�DOO�DOOLHV�JHW�WR�UROO�DOO�
DWWDFN��FRPEDW��GDPDJH��
DQG�VDYH�GLFH�WZLFH�DQG�
FKRRVH�WKH�PRUH�EHQHILFLDO�
RI�WKH�WZR�UROOV��7KLV�SRZHU�
DSSOLHV�WR�DOO�GLH�UROOV�PDGH�
RQ�WKHLU�VLGH��,W�LV�WKLV�SRZHU�
WKDW�JLYHV�WKH�VHD�FOHULFV�WKH�
WLWOH��/XFNV���)LQDOO\��DV�D�
:LVKVLQJHU��WKH�OXFN�FDQ�
OHDUQ�DQG�SOD\�:LVKVLQJHU�
VRQJV��+RZHYHU��VKH�FDQQRW�
OHDUQ�RU�SOD\�DQ\�VRQJ�WKDW�
UHODWHV�WR�ILUH��0RUHRYHU��GXH�
WR�WKH�GHVWUXFWLYH�DQG�KDWH�
IXO�QDWXUH�RI�WKLV�UHOLJLRQ��
VKH�FDQQRW�SOD\�WKH�6RQJ�RI�
/LIH�0DJLF���
�
x� �:LWFK��
7KH�:LWFK�RI�WKH�&DODPRULDQ�
IDLWK�LV�PRUH�VSHFLDOL]HG�LQ�
SRZHU�WKDQ�WKH�/XFN��7KH\�
DGYDQFH�DV�D�6KDPDQ��7KXV�
WKH\�KDYH�IHZHU�SRZHUV�WKDQ�
WKH�/XFN��EXW�WKH\�ULVH�LQ�
OHYHO�WZLFH�DV�IDVW��DQG�WKXV�
JDLQ�DFFHVV�WR�WKH�PRUH�SR�
WHQW�VLJLOV�PXFK�VRRQHU�WKDQ�
WKH�/XFN��2QH�RI�WKH�SULPDU\�
SRZHUV�RI�WKH�:LWFK�LV�WKH�
DELOLW\�WR�PDNH�PHQWDO�FRQ�
WDFW�ZLWK�WKH�/XFNV�XQGHU�
KHU�FRPPDQG��:KHQ�WKLV�
SRZHU�LV�LQYRNHG��D�VPDOO�����
WDOO��VLPXODFUXP�RI�WKH�FRQ�
WDFWHG�/XFN�DSSHDUV�VWDQG�
LQJ�RQ�WKH�VXUIDFH�RI�D�FRQ�
VHFUDWHG�IRQW��7KH�:LWFK�FDQ�
VSHDN�ZLWK�WKH�VLPXODFUXP�
DV�LI�LW�ZHUH�WKH�OXFN��2Q�WKH�
/XFN
V�VLGH��VKH�VHHV�D�KD]\�
RXWOLQH�RI�WKH�:LWFK
V�KHDG�

IORDWLQJ�LQ�WKH�DLU�EHIRUH�KHU��7KH�FRQ�
YHUVDWLRQ�LV�WZR�ZD\��,I�QR�IRQW�LV�DYDLO�
DEOH��WKH�:LWFK�FDQ�XVH�DQ\�FDOP�ZDWHU�
VXUIDFH��EXW�WKH�LPDJH�TXDOLW\�LV�UH�
GXFHG��ERWK�PXVW�PDNH�D�:LOOSRZHU�
FKHFN�HDFK�URXQG�RU�HOVH�WKHLU�ZRUGV�
JHW�EORWWHG�RXW�E\�WKH�PHQWDO�HTXLYDOHQW�
RI�VWDWLF���$QRWKHU�SRZHU�WKH�:LWFK�LV�
JLYHQ�LV�WKH�DELOLW\�WR�UHDQLPDWH�WKH�ERG�
LHV�RI�WKH�GURZQHG��7KHVH�ERGLHV�FDQ�
EH�DQLPDWHG�DW�XS�WR�KDOI�WKH�KLW�GLFH�
WKH\�KDG�LQ�OLIH��EXW�WKH\�PXVW�KDYH�GLHG�
E\�GURZQLQJ��7KH�1RQ�:LOOHG�8QGHDG�
FUHDWHG�DUH�FRPSOHWHO\�VXEVHUYLHQW�WR�
WKH�:LWFK��DQG�FDQ�EH�DVVLJQHG�WR�D�
/XFN��ZKRP�WKH�8QGHDG�ZLOO�DOVR�REH\��
7KH�:LWFKKRRG�LPSOHPHQWV�ORZ�OHYHO�
8QGHDG�DV��GLVSRVDEOH��WURRSV��7KH\�
KDYH�DOVR�EHHQ�NQRZQ�WR�VHQG�D�ERDW�
IXOO�RI�]RPELHV�DQG�VNHOHWRQV�LQWR�VPDOO�
(DVWHUQ�KDUERXUV�IRU�WKH�VROH�SXUSRVH�
UHDSLQJ�KDYRF�LQ�WLQ\�SRUW�YLOODJHV��/LNH�
WKH�/XFN��WKH�:LWFK�KDV�WKH�SRZHU�WR�
VXPPRQ�GHPRQLF�FUHDWXUHV�DWWXQHG�WR�
:DWHU�DV�LI�VKH�ZHUH�D�6FD[DWKURP�
3ULHVW�RI�KDOI�OHYHO��7KH�:LWFK�FDQ�DOVR�
EUHDWKH�LQ�ZDWHU��

3RZHUV�*UDQWHG�E\�WKH�'HLW\��
$V�RQH�PD\�KDYH�LPDJLQHG��WKH�RYHU�
ZKHOPLQJ�PDMRULW\�RI�WKH�&DOLPDUL�SRZ�
HUV�LQYROYH�WKH�H[HFXWLRQ�RI�UHYHQJH��
:KLOH�QRW�DOO�RI�WKHLU�LQYRFDWLRQV�UH�
TXLUH�WRNHQV��WKRVH�WKDW�GR�DOZD\V�UH�
TXLUH�WKH�VDPH�WRNHQ��+XPDQ�EORRG��
$QG�QRW�MXVW�DQ\�+XPDQ�EORRG��EXW�VSH�
FLILFDOO\�WKH�EORRG�RI�D�1RUWK�3RLQW�RU�
(DVW�3RLQW�FLWL]HQ���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
%UHDWKH�LQ�:DWHU��
7LHU��)LUVW��
&KDQW����VHJPHQWV��
$2(��6HOI��
5DQJH��,QWHUQDO�WR�FOHULF��
&DVWHU��/XFN�RU�:LWFK��
'XUDWLRQ��2QH�WXUQ�SHU�
OHYHO��/XFN��2QH�URXQG�SHU�
OHYHO��:LWFK���
%ORRG��1RW�UHTXLUHG��
6SLULW�&RVW������
7KLV�SRZHU�DOORZV�WKH�/XFN�
RU�WKH�:LWFK�WR�EUHDWKH�LQ�
ZDWHU�DV�HDVLO\�DV�EUHDWK�
LQJ�LQ�DLU��,W�GRHV�QRW��KRZ�
HYHU��FRQIHU�WKH�DELOLW\�WR�
VZLP��,I�WKH�VZLPPLQJ�VNLOO�
LV�QRW�NQRZQ�E\�WKH�LQ�
YRNHU��WKH�SRZHU�ZLOO�EH�
VXIILFLHQW�WR�DW�OHDVW�PDLQ�
WDLQ�EXR\DQF\��,I�WKH�:LWFK�
RU�OXFN�LV�KHDYLO\�ZHLJKWHG�
�H[FHHGLQJ����OE����OHYHO���
VKH�ZLOO�VLQN���

,PSRVH�/XFN��
7LHU��6HFRQG��
&KDQW����VHJPHQWV��
$2(��$OOLHV�ZLWKLQ�������
5DQJH��&HQWUHG�RQ�/XFN��
&DVWHU��/XFN��
'XUDWLRQ��7ZR�URXQGV�SHU�
OHYHO��
%ORRG��1RW�UHTXLUHG��

6SLULW�&RVW������
7KLV�LV�WKH�SRZHU�WKDW�JLYHV�
WKH�/XFNV�WKHLU�QDPH��
:KHQ�WKH�SRZHU�LV�LQ�
YRNHG��DOO�DOOLHV�RI�WKH�/XFN�
ZLWKLQ������KDYH�WKHLU�
FKDQFHV�RI�D�VXFFHVVIXO�
DWWDFN��VDYLQJ�WKURZ��SDUU\��
RU�VNLOO�FKHFN��,Q�HIIHFW��DQ\�
UROO�WKDW�UHTXLUHV�D�G���RU�
SHUFHQWLOHV�FDQ�EH�UROOHG�
WZLFH��ZLWK�WKH�PRUH�ID�
YRXUDEOH�RI�WKH�WZR�QXP�
EHUV�EHLQJ�WKH�UHVXOW��1RWH��
KRZHYHU��WKDW�D�FULWLFDO�IDLO�

6FU\��
7LHU��6HFRQG��
&KDQW����URXQG��
$2(��2QH�/XFN��
5DQJH��*OREDO��
&DVWHU��:LWFK��
'XUDWLRQ��2QH�URXQG�SHU�
OHYHO��
%ORRG��1RW�UHTXLUHG��
6SLULW�&RVW������
7KLV�SRZHU�DOORZV�WKH�
:LWFK�WR�PDNH�YLVXDO�DQG�
DXUDO�FRQWDFW�ZLWK�RQH�RI�
WKH�/XFNV�VKH�FRPPDQGV��
7R�ZRUN�WKLV�SRZHU��WKH�
:LWFK�PXVW�NQHHO�EHIRUH�D�
FRQVHFUDWHG�IRQW�DQG�
FKDQW�WKH�SURSHU�LQYRFD�
WLRQ��2QFH�VDLG��VKH�QHHG�
RQO\�VSHDN�WKH�QDPH�RI�WKH�
/XFN�VKH�ZLVKHV�WR�FRQ�
WDFW���
7KH�/XFN�DSSHDUV�DV�D����

KLJK�SURMHFWLRQ�WKDW�IORDWV�RQ�WKH�VXUIDFH�RI�
WKH�IRQW��7KH�/XFN�FDQ�DOVR�VHH�WKH�:LWFK��
DOWKRXJK�VKH�DSSHDUV�DV�D�KXJH�GLVHPERG�
LHG�KHDG��&RPPXQLFDWLRQ�LV�WZR�ZD\�DQG�
ERWK�YLVXDO�DQG�YHUEDO��+RZHYHU��WKH�FRP�
PXQLFDWLRQ�LV�QRW�WHOHSDWKLF��2QO\�VSRNHQ�RU�
YLVXDO�PHVVDJHV�FDQ�EH�FRQIHUUHG���
7KLV�SRZHU�LV�XVHIXO�IRU�UHFHLYLQJ�VWDWXV�UH�
SRUWV�DV�ZHOO�DV�JLYLQJ�FRPPDQGV�ZKLOH�WKH�
/XFNV�DUH�DW�VHD��7KLV�SRZHU�GRHV�QRW�IXQF�
WLRQ�DFURVV�ZRUOG�ERXQGDULHV���

&KLOGPDVV�7UDQVIRUPDWLRQ��
7LHU��7KLUG��
&KDQW����WXUQ��FHUHPRQLDO���
6SLULW�&RVW������
$2(��2QH�FKLOG��
5DQJH��7RXFK��
&DVWHU��:LWFK��
'XUDWLRQ��3HUPDQHQW�
%ORRG��5HTXLUHG��
7KLV�FKLOOLQJO\�HYLO�ULWXDO�WXUQV�D�FDSWXUHG�1RUWK�
HUQ�RU�(DVWHUQ�ER\�RU�JLUO�LQWR�D�VHD�PRQVWHU�RI�
IULJKWHQLQJ�SRZHU��:KHQ�WKH�VLJLOV�RI�WUDQVIRUPD�
WLRQ�DUH�GUDZQ�RQ�WKH�FKLOG��XVLQJ�WKH�PL[HG�
EORRG�RI�D�+XPDQRLG�DQG�D�VHD�FUHDWXUH��WKH�
YLFWLP
V�PHWDPRUSKRVLV�WDNHV�IRUP�DV�D�EODFN��
VFDOHG�FUHDWXUH�ZLWK�WHQWDFOHV��URZV�DQG�URZV�RU�
WHHWK��DQG�DQ�XQTXHQFKDEOH�KXQJHU�IRU�KXPDQ�
RLG�IOHVK��2QO\�D�VDYH�YHUVXV�6\VWHP�6KRFN�
�VKDSH�FKDQJH��DW����FDQ�SUHYHQW�WKLV�IDWH���
,I�WKH�WUDQVIRUPDWLRQ�LV�VXFFHVVIXO��WKH�FKLOG�EH�
FRPHV�D�PXWDQW�VHD�PRQVWHU�ZLWK��G��WHQWD�
FOHV���G��H\HV��PXOWLWXGLQRXV�ILQV��DQG�JLOOV��,W�
KDV���G��KLW�SRLQWV��DQG�VDYHV�DV�D�PRQVWHU�RI�
���KLW�GLFH��,Q�FRPEDW��LW�DWWDFNV�E\�HLWKHU�UDP�
PLQJ�WKH�VKLS���G���GDPDJH���RU�JUDSSOLQJ�FUHZ�
PHPEHUV�ZLWK�LWV�WHQWDFOHV��(QGXUDQFH������DQG�
SXOOLQJ�WKH�YLFWLPV�LQWR�LWV�PRXWK�IRU�FRQVXPS�
WLRQ��,W�FDQ�LQIOLFW�D�ELWH�IRU��G��GDPDJH��,W�KDV�
$&�����%$W&K������$7.������DQG�3$5�������



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
Charnamak 

Deity Align: Satanic 

Ordained Offices: Charnel Master, Grave Robber 

Charnel Master (Satanic or Malevolent) 

Grave Robber (Satanic, Malevolent, Apathetic, or Chaotic) 

Leader Attributes: Charnel Master: Fai(12), Con(14) 

Grave Robber: Endurance(14) 

Adherents Called: Charnalites 

Leader Alignments:  

6XPPDU\�
7KLV�LV�PRUH�RI�D�FXOW�WKDQ�LW�LV�D�WUXH�
UHOLJLRQ��7KLV�IDLWK�WHQGV�WR�DWWUDFW�DQ�
DUFKLVWV��UHEHOOLRXV�\RXWKV��DQG�WKH�
DQWLVRFLDO��7KH�IDLWK�VWDUWHG�PLOOHQQLD�
DJR�DIWHU�WKH�GLVVROXWLRQ�RI�DQ�ROGHU��
PRUH�VLQLVWHU�FXOW�EHVW�QRW�PHQWLRQHG��
7KH�QHZ�VSOLQWHU�JURXS�WKDW�IHOW�VRFL�
HW\
V�ODZV�ZHUH�WRR�ULJLG��DQG�WKDW�RQO\�
LQ�YDQGDOLVP��PD\KHP��DQG�UDQGRP�
YLROHQFH�FDQ�WUXH�IXOILOPHQW�EH�UHDO�
L]HG��'XULQJ�WKH�*UHDW�&DWDFO\VP��WKH�
FXOW�GHOLJKWHG�LQ�DGYDQFLQJ�WKH�UXLQ�RI�

WKH�UDSLGO\�GHFD\LQJ�VRFLHW\��7KH\�
WRRN�WR�EORZLQJ�XS�IDFWRULHV��VDER�
WDJLQJ�SXEOLF�XWLOLWLHV��EXUQLQJ�EXLOG�
LQJV��DQG�HYHQ�SUDFWLFHG�JUDYH�URE�
EHU\��,W�ZDV�LQ�WKH�UREELQJ�RI�JUDYHV�
WKDW�WKH�FXOW�IRXQG�LWV�WUXH�FDOOLQJ��
7KH�SULHVWV�RI�&KDUQDPDN�UHDOL]HG�
WKDW�WKH\�KDG�WKH�SRZHU�WR�DQLPDWH�
WKH�UHPDLQV�RI�WKH�GHDG�DQG�VHQG�
WKH�VKDPEOLQJ�FRUSVHV�LQWR�WKH�
ZRUOG�IRU�WKH�VROH�SXUSRVH�RI�FUHDW�
LQJ�IHDU�DQG�KDYRF��6LQFH�WKH�&DWD�
FO\VP��WKH�IROORZHUV�RI�WKH�&KDUQD�
PDN�KDYH�GHOLJKWHG�LQ�VWLUULQJ�XS�
WURXEOH�DQG�EDVLFDOO\�PDNLQJ�QXL�

5LWHV�	�5LWXDOV�
x� �3ODFHV�RI�:RUVKLS��
7KH�&KDUQDOLWHV�ZRUVKLS�LQ�FRYHQV�EH�
QHDWK�WKH�HDUWK��LQ�FDYHV�DQG�FDYHUQV��DQG�
LQ�DQFLHQW�WXQQHOV��+HUH��WKH\�VWRUH�VWROHQ�
FRUSVHV�XQWLO�WKH�QHZ�PRRQ��WKHUHXSRQ�
WKH\�DQLPDWH�WKH�FRUSVHV�DV�]RPELHV�DQG�
VNHOHWRQV�DQG�XQOHDVK�WKHP�RQ�DQ�XQVXV�
SHFWLQJ�SXEOLF��7KH�ZRUVKLS�SODFHV�DUH�
FDOOHG��&KDUQHO�+RXVHV���7KH�&KDUQHO�
+RXVHV�DUH�OLW�E\�YDVW�DUUD\V�RI�EODFN�FDQ�
GOHV��7KH�FDYH�RU�WXQQHO�ZDOOV�DUH�LQ�
VFULEHG�ZLWK�HYLO�UXQHV�WKDW�PRVWO\�UHVHP�
EOH�JUDIILWL��&KDUQHO�+RXVHV�DUH�JHQHUDOO\�
ILOWK\��DV�WKHLU�&KDUQHO�0DVWHUV�DUH�LQYDULD�
EO\�VORWKIXO�ZLWK�UHVSHFW�WR�KRXVHNHHSLQJ�

�PXFK�OLNH�D�KLJK�VFKRRO�WHHQ
V�
EHGURRP���7KH�KRXVHV�DUH�RI�
WHQ�VWUHZQ�ZLWK�ERQHV�DQG�ELWV�
RI�URWWHQ�IOHVK��VFUDSV�RI�PRXOG�
HULQJ�JUDYH�FORWKHV��DQG��RI�
FRXUVH��UDWV��$OZD\V�UDWV�
DERXQG��$QG�DGGHG�WR�WKH�
VWHQFK�RI�KXPDQ�GHFD\�LV�WKH�
SXWULG�VWLQN�PRXOGHULQJ�IRRG�
DQG�UDW�H[FUHPHQW���
�
x� �'XWLHV�RI�WKH�&OHUJ\��
7KH�FOHUJ\�RI�WKH�&KDUQDOLWHV�
DUH�EURNHQ�LQWR�WZR�JURXSV��WKH�
*UDYH�5REEHUV��DFRO\WHV��DQG�
WKH�&KDUQHO�0DVWHUV��SULHVWV���
7KH�*UDYH�5REEHUV�SHUIRUP�D�

WDVN�WKDW�WKHLU�QDPH�
LPSOLHV��7KH\�GLJ�XS�
JUDYHV��VWHDO�WKH�ERG�
LHV��DQG�UHWXUQ�WKH�
FRUSVHV�WR�WKH�&KDUQHO�
+RXVH��7KH�&KDUQHO�
0DVWHUV��LQ�UHWXUQ��DQL�
PDWH�WKH�GHDG�ERGLHV�
GXULQJ�WKH�1LJKW�RI�
6KDPEOLQJ�DQG�VHQG�
WKH�UHVXOWDQW�]RPELHV�
RXW�LQWR�WKH�FRPPXQLW\�
WR�ZUHDN�KDYRF��7KH�
FOHUJ\�RI�WKH�&KDUQD�
PDN�DUH�GHGLFDWHG�WR�
WKH�GHVWUXFWLRQ�RI�VRFL�
HW\��7KH\�UHYHO�LQ�YDQ�
GDOLVP��SXEOLF�GLVRUGHU��
DQG�FDXVLQJ�PD\KHP��
$VLGH�IURP�DQLPDWLQJ�
GHDG�ERGLHV��WKH\�DUH�
H[SHUWV�LQ�UXPRXU�PRQ�
JHULQJ�DQG�FRQVSLUDF\�
SURSDJDWLRQ��7KH\�HQMR\�
SXWWLQJ�DXWKRULWLHV�RQ�
WKH�GHIHQVLYH��DQG�WKH\�
FDUH�QRW�ZKHWKHU�WKH�
DXWKRULWLHV�DUH�JRRG��
HYLO��RU�LQGLIIHUHQW��7KH�
&KDUQDOLWHV�KDYH�JUHDW�
UDSSRUW�ZLWK�WHHQ�
JDQJV��WKH�IULQJH��DQG�
WKH�GLVHQIUDQFKLVHG��
7KH\�KDYH�FRQWDFWV�ZLWK�
PDOLFLRXV�WKXJV��VFKRRO�
GURSRXWV��DQG�SHWW\�
FULPLQDOV��7KH�FOHUJ\�
JXLGHV�WKHVH�VRFLDO�RXW�
FDVWV�LQ�WKH�ZD\V�RI�DE�
HUUDQW�DQG�FKDRWLF�EH�
KDYLRXU��
�
x� 6WDQGDUG�6HUYLFHV��
,Q�WKLV�FXOW�UHOLJLRQ��LWV�
PHPEHUV�FRQYHQH�LQ�
&KDUQHO�+RXVHV��7KH�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
ZRUVKLS�ULWH�DOZD\V�EHJLQV�DW�PLG�
QLJKW�DQG�FRQFOXGHV�DQ�KRXU�
ODWHU��7KLV�WLPH�IUDPH�LV�NQRZQ�DV�
WKH��ZLWFKLQJ�KRXU���7KH�VHUYLFHV�
RFFXU�ZHHNO\��'XULQJ�WKH�KRXU�
VHUYLFH��WKH�&KDUQHO�0DVWHU�OHDGV�
WKH�*UDYH�5REEHUV�DQG�WKH�RWKHU�
&KDUQDOLWHV�LQ�D�FKDQWHG�PDQWUD�
LQ�KRQRXU�RI�&KDUQDPDN��$IWHU�
WKH�FKDQW��WKH�&KDUQHO�0DVWHU�
VSHDNV�D�VHUPRQ�DJDLQVW�WKH�RS�
SUHVVLYH�QDWXUH�RI�RUJDQL]HG�VRFL�
HW\��)LQDOO\��WKH�FRQJUHJDWLRQ�
VLQJV�D�GLUJH�DERXW�KRZ�DOO�/DZIXO�
SHRSOH�PXVW�HYHQWXDOO\�IDFH�
GHDWK�HWHUQDO�IRU�GDULQJ�WR�VWDQG�
DJDLQVW�WKH�&KDUQDOLWHV��2QFH�WKH�
VHUYLFH�LV�RYHU��WKH�&KDUQDOLWHV�
GLVEXUVH�LQWR�WKH�FLW\�DQG�JHW�
GUXQN��SDUWDNH�RI�DQ�DVVRUWPHQW�
RI�PLQG�DOWHULQJ�GUXJV��DQG�FD�
URXVH���
�
x� �1LJKW�RI�6KDPEOLQJ��
7KLV�ULWXDO�RFFXUV�DW�WKH�ZLWFKLQJ�
KRXU�RI�WKH�QHZ�PRRQ��7KH�*UDYH�
5REEHUV�GUDJ�WKH�SURFXUHG�
FRUSVHV�EHIRUH�WKH�DOWDU�WR�&KDU�
QDPDN��7KH�*UDYH�5REEHUV�EHJLQ�
FKDQWLQJ�DQ�HHULH�PDQWUD�EH�
VHHFKLQJ�WKH�&KDUQDPDN
V�SRZHU��
7KH�&KDUQHO�0DVWHU�WKHQ�WDNHV�D�
YHU\�VKDUS�NQLIH�DQG�FXWV�D�WKLQ�
VOLW�LQ�KLV�RU�KHU�RZQ�ZULVWV�DQG�
GULSV�EORRG�RQ�WKH�FRUSVHV�WR�EH�
DQLPDWHG��$W�WKH�FUHVFHQGR�RI�WKH�
FKDQWLQJ��WKH�&KDUQHO�0DVWHU�
FODSV�KLV�KDQGV�RQH�WLPH�ORXGO\��
WULJJHULQJ�D�VXGGHQ�UHOHDVH�RI�
VSLULWXDO�HQHUJ\�WKDW�LPPHGLDWHO\�
DQLPDWHV�WKH�FRUSVHV��7KH�]RP�
ELHV�DQG�VNHOHWRQV�DUH�JLYHQ�
FUXGH�ZHDSRQV��FOXEV��WDEOH�OHJV��
EURNHQ�ERWWOHV��HWF���DQG�DUH�FRP�
PDQGHG�WR�JR�LQWR�WKH�QHDUHVW�
WRZQVKLS�DQG�FDXVH�DV�PXFK�GH�

VWUXFWLRQ�DV�SRVVLEOH��7KH�8QGHDG�
PLQGOHVVO\�REH\��DQG�VORZO\�VKDP�
EOH�RXW�RI�WKH�&KDUQHO�+RXVH�DPLG�
FKHHUV�RI�H[XOWDWLRQ�IURP�WKH�
&KDUQDOLWHV���
�
x� �5HELUWK��
:KHQ�D�&KDUQDOLWH�GLHV��LW�LV�KLV�RU�
KHU�ZLVK�WR�EH�DQLPDWHG�DV�D�SRZ�
HUIXO�8QGHDG��8QOLNH�WKH�PLQGOHVV�
ZUHFNV�FUHDWHG�E\�WKH�1LJKW�RI�
6KDPEOLQJ��WKH�8QGHDG�VSDZQHG�
E\�5HELUWK�DUH�VWXUG\��IUHH�ZLOOHG�
DQG�FUDIW\��7KH�5HELUWKHG�LQGLYLG�
XDO�KDV�WKH�VDPH�KLW�GLFH�KH�RU�
VKH�KDG�LQ�OLIH��H[FHSW�WKDW�KLW�
SRLQWV�DUH�PD[LPL]HG��+LV�RU�KHU�
:LOOSRZHU�LV�LGHQWLFDO��DV�DUH�DQ\�
DWWDFN�URXWLQHV��8QGHDG��HYHQ�RI�
WKH�IUHH�ZLOOHG�YDULHW\��GR�QRW�
SDUU\���$�5HELUWKHG�&KDUQDOLWH�FDQ�
FRPPDQG�DQG�FRQWURO�8QGHDG�RI�
��+'�RU�OHVV��DQG�FDQ�FUHDWH���+'�
8QGHDG��7KH�DOLJQPHQW�RI�D�5H�
ELUWKHG�&KDUQDOLWH�LV�DOZD\V�6D�
WDQLF���
�
x� �'HDWK�5HYHO��
7KLV�ULWH�RFFXUV�YHU\�VHOGRP��'XU�
LQJ�D�VRODU�HFOLSVH��RU�ZKHQ�D�QHZ�
PRRQ�FRLQFLGHV�ZLWK�WKH�ZLQWHU�
VROVWLFH��WKH�&KDUQHO�0DVWHU�FDQ�
FUHDWH�8QGHDG�RI�XWPRVW�SRWHQF\��
7KH�8QGHDG�DQLPDWHG�E\�WKLV�ULW�
XDO�KDYH�PD[LPXP�KLW�GLFH��WXUQ�
DV�LI�WULSOH�KLW�GLFH��DUH����WR�:LOO�
SRZHU��DQG�ILJKW�DV�LI�E\�D�:DUULRU�
RI�OHYHO�HTXDO�WR�WKH�8QGHDGV
�KLW�
GLFH��'HDWK�5HYHO�FUHDWXUHV�DUH�
KLJKO\�GHVWUXFWLYH��DQG�RIWHQ�PXU�
GHU�LQGLVFULPLQDWHO\��DV�RSSRVHG�
WR�WKH�RUGLQDU\�&KDUQDOLWH�8QGHDG�
WKDW�VHHP�WR�SUHIHU�SURSHUW\�GDP�
DJH��'HDWK�5HYHO�FUHDWXUHV�FDQ�

DQLPDWH�DQ\�SHUVRQ�RU�DQLPDO�
WKDW�WKH\�VOD\��DQG�VXFK�ULVHQ�
YLFWLPV�DUH�DOZD\V�RI��G��+'��
DQG�FRPSOHWHO\�VXEVHUYLHQW�WR�
WKH�'HDWK�5HYHO�PLQLRQ���
�
x� �'HDWK�,QLWLDWLRQ��
:KHQ�D�VWUHHW�SXQN�RU�RWKHU�
VRFLDO�GHJHQHUDWH�ZLVKHV�WR�
EHFRPH�D�&KDUQDOLWH��WKH�
*UDYH�5REEHUV�VXEMHFW�WKH�
VXSSOLFDQW�WR�WKH�'HDWK�,QLWLD�
WLRQ�ULWXDO��,Q�WKLV�ULWXDO��WKH�
LQLWLDWH�LV�SODFHG�LQ�D�FRIILQ��
7KH�FRIILQ�LV�QDLOHG�VKXW�DQG�
EXULHG��2QFH�WKH�FRIILQ�LV�IXOO\�
LQWHUUHG��LW�LV�LPPHGLDWHO\�H[�
KXPHG�E\�WKH�*UDYH�5REEHUV��
,I�WKH�LQLWLDWH�OLYHV��KH�LV�SUR�
QRXQFHG�D�ZRUWK\�&KDUQDOLWH�
E\�WKH�&KDUQHO�0DVWHU��,I�

/LIH��'HDWK��(WKLFV�DQG�
0RUDOV��
7KH�FXOW�RI�&KDUQDPDN�KDV�
YHU\�OLWWOH�LQ�WKH�ZD\V�RI�HWKLFV�
DQG�PRUDOV����HYHQ�OHVV�VR�
WKDQ�WKH�0RUWV�DQG�&U\VWDO�
OLQV��,W�FDQQRW�EH�VDLG�WKDW�WKH�
&KDUQDOLWHV�DUH�HYHQ�HIIHFWLYH�
FDURXVHUV��7KH�IROORZHUV�RI�
$EEHQ�0RUW�SDUW\�PXFK�PRUH�
MRYLDOO\�WKDQ�WKH�&KDUQDOLWHV��
%\�FRPSDULVRQ��WKH�&KDU�
QDOLWHV
�SDUW\LQJ�H[HPSOLILHV�D�
GHVSHUDWH�SXUVXLW�RI�KDSSL�
QHVV�WKURXJK�GUXJV��ERR]H��
VH[��DQG�YLROHQFH��$QG�
ZKHUHDV�PRVW�&U\VWDOOLQV�XVX�
DOO\�DW�OHDVW�VWDUW�IDPLOLHV�DQG�
OLYH�UHODWLYHO\�QRUPDO�GRPHVWLF�
OLYHV��&KDUQDOLWHV��E\�FRPSDUL�
VRQ��DUH�ELWWHU��PRURVH��DQG�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
KLJKO\�QHXURWLF�VRFLDO�RXWFDVWV��
�
x� �/LIH��
7KH�&KDUQDOLWHV�YLHZ�OLIH�DV�D�
IRUP�RI�OLYLQJ�GHDWK��7KH\�GH�
VSLVH�OLIH�DQG�WKH�GHVSLVH�HYHQ�
PRUH�WKH�KDSSLQHVV��QRUPDO��
SHRSOH�WHQG�WR�KDYH��7KH\�VHH�
MR\�DV�DQ�LOOXVLRQ��KDSSLQHVV�DV�
D�FUXWFK��DQG�QRUPDOF\�DV�FRP�
SODFHQF\��&KDUQDOLWHV�UDUHO\�
PDUU\��DQG�WKH\�DOPRVW�QHYHU�
SURGXFH�FKLOGUHQ��7KHLU�YLHZ�RQ�
OLIH�LV�WKDW�LW�QHYHU�VWDUWV�DW�DOO����
WKLV�OLIH�LV�D�IRUP�RI�FRQVWDQW��
OLQJHULQJ��SDLQIXO�GHDWK��7KH\�
VHH�QR�SUREOHP�ZLWK�PXUGHU�RU�
NLOOLQJ��DV�WKH\�YLHZ�WKH�GHDWK�RI�
RWKHUV�DV�D�UHOHDVH�IURP�WKH�
KRSHOHVV�LOOXVLRQ�WKDW�LV�OLIH��
7KH\�YDOXH�VXLFLGH��DV�LW�LV�RIWHQ�
WKH�JDWHZD\�WR�EHFRPLQJ�D�5H�
ELUWKHG�8QGHDG��&KDUQDOLWHV�
ZKR�FRPPLW�VXLFLGH�DUH�VHHQ�DV�
EUDYH��HYHQ�KHURLF���
�
x� �'HDWK��
$VLGH�IURP�WKH�5HELUWK�ULWXDO��
WKH�&KDUQDOLWHV�GR�QRW�EHOLHYH�
LQ�DQ�DIWHUOLIH��,QVWHDG��WKH\�
ORRN�DV�GHDWK�DV�D�ILQDO�UHOHDVH�
IURP�SDLQ��HPSWLQHVV�DQG�PLV�
HU\��7KH�ORRN�IRUZDUG�WR�WKH�FHV�
VDWLRQ�RI�WKRXJKW�WKDW�GHDWK�
EULQJV��7KH\�YLHZ�WKH�RWKHU�UH�
OLJLRQV
�EHOLHI�LQ�D�MR\IXO�DIWHUOLIH�
DV�VR�PXFK�VHOI�GHOXVLRQ���
�
x� �(WKLFV�DQG�0RUDOV��
7KH�&KDUQDOLWHV�OLYH�E\�MXVW�RQH�
FRGH��&RPPLW�UDQGRP�DFWV�RI�

YLROHQFH�DQG�VHQVHOHVV�DFWV�RI�
YDQGDOLVP��7KH\�FDUH�QRWKLQJ�
DERXW�WKH�ZHOIDUH�RU�KDSSL�
QHVV�RI�RWKHUV��,QGHHG��WKH\�
FDUH�QRW�HYHQ�IRU�WKHLU�RZQ��

3RZHUV�RI�WKH�&OHUJ\��
x� �&KDUQHO�0DVWHUV��
7KH�&KDUQHO�0DVWHUV�DUH�H[�
SHUW�LQ�WKH�FUHDWLRQ�RI�8QGHDG�
VHUYDQWV��2QO\�WKH�,OOXWKLHO�FXOW�
LVWV�DUH�PRUH�SURILFLHQW��7KH�
&KDUQHO�PDVWHUV�FDQ�PDNH�DQ�
8QGHDG�RXW�RI�HYHQ�WKH�PRVW�
FUXPEOLQJ�DQG�GHVLFFDWHG�
VDFN�RI�ERQHV��7KH�VSLULWXDO�
HQHUJ\�FRVWV�RI�FUHDWLQJ�8Q�
GHDG�DUH�OHVV�WKDQ�WKDW�RI�D�
VLPLODUO\�H[SHULHQFHG�
6FD[DWKURP�3ULHVW��$VLGH�IURP�
FUHDWLQJ�DQG�FRQWUROOLQJ�8Q�
GHDG��&KDUQHO�0DVWHUV�HQMR\�
DQ�LQYLVLELOLW\�WR�8QGHDG�ZKHQ�
QHHG�EH��$GGLWLRQDOO\��&KDUQHO�
0DVWHUV�HQMR\�D��WK�JHQHUD�
WLRQ�LPPXQLW\�IURP�8QGHDG�
DWWDFN��DV�RSSRVHG�WR�D�
6FD[DWKURP�3ULHVW
V��UG�JHQ�
HUDWLRQ�SURWHFWLRQ��&KDUQHO�
0DVWHUV�KDYH�WKH�DELOLW\�WR�GH�
WHFW��EXW�QRW�PDQLSXODWH��WKH�
HPRWLRQDO�VWDWH�RI�RWKHUV��7KLV�
SRZHU�LV�DQ�HIIHFWLYH�����UDW�
LQJ�LQ�HPSDWK\��:LWK�WKLV�
SRZHU�WKH\�DUH�DEOH�WR�UHFUXLW�
VRFLDO�GLVVLGHQWV�LQWR�WKHLU�
IROG���
�
x� �*UDYH�5REEHUV��
7KHVH�FOHULFV�DUH�JUDQWHG�
SRZHU�E\�WKH�&U\VWDO�)DWKHU�LQ�
WKH�FRPPLVVLRQ�RI�WKHLU�JULVO\�
GXWLHV�DV�ZHOO��*UDYH�5REEHUV�

KDYH�WKH�DELOLW\�WR�GHWHFW�FRUSVHV��
HYHQ�WKURXJK�VWRQH��HDUWK��PHWDO�RU�
ZRRG��0RUHRYHU��WKH�*UDYH�5RE�
EHUV�DUH�LPPXQH�WR�LQIHFWLRXV�GLV�
HDVHV�DVVRFLDWHG�ZLWK�URWWLQJ�ERG�
LHV��$GGLWLRQDOO\��ZKLOH�*UDYH�5RE�
EHUV�FDQQRW�FUHDWH�QHZ�8QGHDG��
WKH\�FDQ�GLUHFW�WKH�DFWLRQV�RI�8Q�
GHDG��$GGLWLRQDOO\��WKH\�FDQ�ZUHVW�
FRQWURO�RI�8QGHDG�DZD\�IURP�
3ULHVWV�RI�RWKHU�UHOLJLRQV��VXFK�DV�
6FD[DWKURPLVP���*UDYH�5REEHUV�
KDYH�DQ�HPSDWKLF�UHDG�FDSDELOLW\��
7KH\�XVH�WKHLU�SRZHUV�LQ�D�PDQQHU�
VLPLODU�WR�WKH�&KDUQHO�0DVWHUV��7KH�
*UDYH�5REEHUV�GHDO�ZLWK�WKH�WKXJV�
DQG�YLUXOHQW�\RXWK�PRUH�RIWHQ�WKDQ�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

Deity Alignment Malevolent 

Worship days All days of the weeks except Res’di and Sab-
ban’di. Worship takes place at Gai zenith. 

High Holy Days Chakra, Binding, Blood Harvest, and The 
Burning. Takes place on solstices and equi-

Seat of Power Cali, on West Point 

Priests Female Priesthood, any race. 

Priests Align Any Evil. 

Other Clergy Legions (male), Gatherers (male), Adepts 
(female), and Observers (any) 

Worshippers Crystallins 

Chrysalis—The Crystal Mother 

6XPPDU\�
7KLV�LV�D�IDLUO\�QHZ�UHOLJLRQ�DV�
IDU�DV�EHOLHIV�JR��'XULQJ�WKH�
JUHDW�&DWDFO\VP��D�PLQHU�
ZRPDQ�-DQQLYLHU�&KU\VDQWKH�
PXP�XQHDUWKHG�D�PDVVLYH�
TXDUW]�FU\VWDO��WKH�ELJJHVW�LQ�
*DLDQDULDQ�KLVWRU\��$IWHU�D�
WHDP�RI�GLJJHUV�H[WUDFWHG�WKH�
��
�WDOO�VWRQH�IURP�LWV�EHUWK��
VKH�IRXQG�WKDW�WKHUH�ZDV�DQ�
DQFLHQW�VSLULW�GZHOOLQJ�LQ�LWV�
PDWUL[��,W�FRPPXQLFDWHG�ZLWK�
KHU��DQG�VKH�ZRXOG�ODWHU�EH�
FRPH�LWV�SURSKHW��7KH�ILUVW�
&U\VWDOOLQ�WHPSOH�ZDV�FRQ�
VWUXFWHG�LQ������$6/�LQ�WKH�
FLW\�RI�&DOL��7KH�VSLULW�ZLWKLQ�
WKH�FU\VWDO�LGHQWLILHG�LWVHOI�DV�
WKH�JRGGHVV�&KU\VDOLV��DQG�
SURFODLPHG�WKDW�VKH�FRXOG�EH�
VWRZ�SRZHUV�RI�PDJLF�DQG�LOOX�
VLRQ�XSRQ�KHU�IDLWKIXO��1RZ��
IRXU�FHQWXULHV�ODWHU��&KU\VDOLV��
SULPDULO\�NQRZQ�DV�WKH�&U\VWDO�
0RWKHU��KDV�ILYH�7HPSOH�&D�
WKHGUDOV��DQG�SHUKDSV�IRUW\�
VPDOOHU�WHPSOHV�VSUHDG�DERXW�

:HVW�3RLQW��
2I�FRXUVH��PDJLF�GRHVQ
W�FRPH�
FKHDSO\��7KH�&U\VWDO�0RWKHU�GH�
PDQGV�WKH�EORRG�DQG�VSLULW�RI�LQ�
IDQWV�LQ�RUGHU�WR�FRQWLQXH�EURDG�
FDVWLQJ�KHU�SRZHUV�WR�WKH�PDQ\�
IDLWKIXO��7KH�DYHUDJH�&U\VWDOOLQ�DG�
KHUHQW�GRHV�QRW�QHFHVVDULO\�NQRZ�
WKDW�WKH�SURIIHUHG�JLIWV�DUH�WKH�UH�
VXOW�RI�KXPDQRLG�VDFULILFH��+RZ�
HYHU��WKRVH�ZKR�GR�NQRZ�GRQ
W�
VHHP�WR�FDUH��VR�ORQJ�DV�WKHLU�
SRZHUV�DUH�QRW�LQWHUUXSWHG��+RZ�
HYHU��DOO�PRGHUDWH�WR�KLJK�OHYHO�
FOHUJ\�NQRZ�WKDW�WKH�&U\VWDO�
0RWKHU�HDWV�WKH�VRXOV�RI�WKH�LQQR�
FHQW��
)UHTXHQWO\��KRZHYHU��WKH�IHPDOH�
DGKHUHQWV�WR�&U\VWDOOLQLVP�YROXQ�
WDULO\�JLYH�XS�WKHLU�XQERUQ�WR�
&KU\VDOLV�LQ�DQ�HYLO�ULWH�WKDW�VXFNV�
WKH�XQERUQ�FKLOG�IURP�WKH�ZRPE��
7KLV�DERUWLQJ�RI�SUHJQDQF\�LV�VHHQ�
DV�D�KRO\�VDFUDPHQW�LQ�WKLV�UHOLJ�
LRQ��&U\VWDOOLQV�GRQ
W�EHOLHYH�WKDW�
FKLOGUHQ�DUH��UHDO��XQWLO�WKH�DJH�RI�
ILYH��:LWK�UHVSHFW�WR�WKHLU�RZQ�FKLO�
GUHQ��&U\VWDOOLQV�UHVHUYH�WKH�ULJKW�

WR�HQG�WKH�OLYHV�RI�XQZDQWHG�EH�
LQJV�VR�ORQJ�DV�WKH\�DUH�XQGHU�WKH�
DJH�RI�ILYH�\HDUV�ROG��7KLV�LV�
NQRZQ�DV�WKHLU��ULJKW�WR�FKRRVH���

5LWHV�	�5LWXDOV�
x� �:RUVKLS�%XLOGLQJV��
7KH�EXLOGLQJV�XVHG�IRU�ZRUVKLS�E\�
WKH�&U\VWDOOLQV�DUH�FDOOHG�7HP�
SOHV��5HJLRQDO�7HPSOHV�DUH�FDOOHG�
7HPSOH�&DWKHGUDOV��7KHUH�DUH�
JHQHUDOO\�HLJKW�WR�WHQ�7HPSOHV�
ZKRP�DUH�LQ�VXEVHUYLHQFH�WR�D�
7HPSOH�&DWKHGUDO��$�ILQDO�W\SH�RI�
EXLOGLQJ�LV�WKH�*HQHUDWRU��1R�SXE�
OLF�ZRUVKLS�WDNHV�SODFH�WKHUH��DO�
WKRXJK�ZLWKRXW�*HQHUDWRUV��WKH�
&U\VWDOOLQ�UHOLJLRQ�ZRXOG�JULQG�WR�D�
KDOW��
�
x� 7HPSOHV�
7HPSOHV�DUH�FRQVWUXFWHG�IURP�
ZKLWH�PDUEOH��VDQGVWRQH��RU�DQ\�
RWKHU�EULJKWO\�WRQHG�LQGLJHQRXV�
VWRQH��7KH�URRI�RI�WKH�WHPSOH�LV�D�
VWHHS�FRQH�ZLWK�FOHDU�JODVV�ZLQ�
GRZV�WKDW�IRFXV�OLJKW�RQWR�D�ODUJH�
FHQWUDO�FU\VWDO�PRXQWHG�LQ�WKH�
FHQWUH�RI�WKH�7HPSOH��2XWVLGH�WKH�
WHPSOH��EULJKWO\�FRORXUHG�SHQ�
QDQWV��HLJKW�LQ�DOO��IO\�IURP�KLJK�
SROHV��(DFK�SHQQDQW�LV�FRORXUHG�
DV�D�KXH�IURP�D�SULVP�OLJKW��7KH�
GRRUV�WR�WKH�7HPSOH�DUH�WDOO�DQG�
ZLGH��DQG�KDYH�IURVWHG�JODVV�ZLWK�
VW\OL]HG�FU\VWDO�GHVLJQHG�HWFKHG�
LQ�WKH�JODVV��0LVVLQJ�IURP�WKH�
WHPSOH�LV�DQ\�VLJQ�RI�ZRRG��
OHDWKHU��RU�RWKHU�RUJDQLF�PDWHUL�
DOV��(YHU\WKLQJ�DERXW�WKH�7HPSOH�
LV�FRQVWUXFWHG�IURP�VWRQH��FU\VWDO��
JODVV��DQG�PHWDO��,QVLGH�WKH�7HP�
SOH��WKH�ZRUVKLS�FKDPEHU�LV�IR�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
FXVHG�RQ�D�ODUJH�TXDUW]�FU\VWDO�
WKDW�JORZV�IURP�ZLWKLQ��$W�QRRQ�
GD\�RQ�VXQQ\�RFFDVLRQV��WKH�OLJKW�
WKDW�VKLQHV�WKURXJK�WKH�VN\OLJKWV�
IRFXVHV�RQ�WKH�FHQWUDO�FU\VWDO�DQG�
FDXVHV�WKH�LQVLGH�RI�WKH�7HPSOH�
WR�EH�IORRGHG�ZLWK�FRORXUHG�OLJKW��
,W�LV�GXULQJ�WKLV�WLPH�RI�GD\�WKDW�
DOO�ZRUVKLS�VHUYLFHV�DUH�KHOG��7KH�
FHQWUDO�FU\VWDO�DFWXDOO\�FRQWDLQV�
WKH�ERXQG�VSLULW�RI�D�SRZHUIXO�/H�
JLRQ�ZKRP�YROXQWDULO\�DOORZHG�KLV�
OLIH�IRUFH�WR�EH�WUDQVIHUUHG�LQWR�
WKH�FU\VWDO��VR�DV�WR�FRQWLQXH�WR�
VHUYH�WKH�&U\VWDO�0RWKHU�LQ�WKH�
FHQWXULHV�WR�FRPH��7KH�VSLULW�RI�
WKLV�FU\VWDO�KDV�D�:LOOSRZHU�RI�
����G���DQG������G���VSLULW�
SRLQWV��7KH�FU\VWDO�VSLULW�ZLOO�DW�
WDFN�DQ\�FOHUJ\�RI�D�UHOLJLRQ�RWKHU�
WKDQ�WKH�&U\VWDO�0RWKHU��,I�WKH�
RIIHQGLQJ�FOHUJ\�LV��WK�OHYHO�RU�
OHVV��WKHQ�WKH�WUHVSDVVHU�PXVW�
PDNH�D�VDYH�YHUVXV�VOHHS�FKDUP�
WR�HYHQ�EH�DEOH�WR�HQWHU�WKH�EXLOG�
LQJ��7KH�DOWHU�XSRQ�ZKLFK�WKH�
FU\VWDO�LV�PRXQWHG�KDV�VHYHUDO�
VSLQ\�PHWDO�SURMHFWLRQV�XSRQ�
ZKLFK�WKH�FRQJUHJDWLRQ�PHPEHUV�
SULFN�WKHLU�ILQJHUV�DQG�VPHDU�
GURSV�RI�EORRG�RQ�WKH�FU\VWDO��7KLV�
DFW�WUDQVIHUV�RQH�VSLULW�SRLQW�IURP�
WKH�DGKHUHQW�WR�WKH�FU\VWDO��DQG�
WKXV�WKH�OLIH�RI�WKH�FU\VWDO�VSLULW�LV�
PDLQWDLQHG��7KH�FU\VWDO�LV�LPSHU�
YLRXV�WR�WKH�:LVKVLQJHU
V�6RQJ�RI�
6KDWWHULQJ��7KH�FKRLU�RI�WKH�7HP�
SOH�JDWKHU�LQ�DQ�DOFRYH�FDUYHG�
LQWR�RQH�RI�WKH�VWRQH�ZDOOV��7\SL�
FDOO\�WKH�FKRLU�LV�OHDG�E\�D�:LVK�
VLQJHU�RU�D�&KRLUPDVWHU��7KH�FKRLU�
W\SLFDOO\�VLQJ�PHVPHUL]LQJ�VRQJV�
GXULQJ�WKH�ZRUVKLS�VHUYLFH�WKDW�
EHWWHU�HQDEOH�WKH�3ULHVWHVV�WR�
FRQWURO�WKH�WKRXJKWV�DQG�HPR�
WLRQV�RI�KHU�FRQJUHJDWLRQ��7KH�
FRQJUHJDWLRQ�VLWV�LQ�VWRQH�SHZV�
DUUDQJHG�LQ�D�FRQFHQWULF�KH[DJR�

QDO�SDWWHUQ��7KH�IORRU�LV�VOLJKWO\�
VODQWHG�LQ�VXFK�D�ZD\�WKDW�WKH�DO�
WHU�UHVWV�ILYH�IHHW�KLJKHU�WKDQ�WKH�
IXUWKHVW�URZ�EDFN��$QG�ZKLOH�WKH�
VHDWLQJ�LV�XQFRPIRUWDEOH��WKH�
PLQG�DOWHULQJ�PXVLF�XVXDOO\�
FDXVHV�WKH�FRQJUHJDWLRQ�WR�IRUJHW�
DERXW�WKH�QDWXUH�RI�WKH�VHDWLQJ���
�
x� 7HPSOH�&DWKHGUDO�
0RUH�WKDQ�VLPSO\�D�ODUJH�7HPSOH��
D�7HPSOH�&DWKHGUDO�KDV�WKH�QHF�
HVVDU\�DGPLQLVWUDWLRQ�EXLOGLQJV�
UHTXLUHG�RI�DOO�RUJDQL]HG�UHOLJLRQV��
LW�KDV�D�FROOHJH�LQ�ZKLFK�QHZ�$G�
HSWV�DQG�3ULHVWHVVHV�DUH�WDXJKW��
DQG�LW�KDV�KRXVLQJ�IRU�WKH�PDQ\�
JDUULVRQV�RI�/HJLRQV�DQG�2EVHUY�
HUV��$�7HPSOH�&DWKHGUDO�LV�RIWHQ�
ODLG�RXW�OLNH�D�FROOHJH�FDPSXV��
ZLWK�WKH�&DWKHGUDO�SURSHU�EHLQJ�
WKH�FHQWUDO�EXLOGLQJ���
�
x� *HQHUDWRUV�
7KHVH�VHFUHWLYH�SODFHV�DUH�RIWHQ�
GLVJXLVHG�DV�D�EXLOGLQJ�RI�DQRWKHU�
W\SH����D�FORVHG�GRZQ�EDQN��DQ�
DEDQGRQHG�ZDUHKRXVH��D�ERDUGHG�
XS�WHQHPHQW��,QVLGH��WKH�EXLOGLQJ�
LV�JXWWHG��OHDYLQJ�D�FLUFXODU�SLW�LQ�
WKH�IORRU�W\SLFDOO\������WR������
GHHS��7KH�ERWWRP�RI�WKH�SLW�JORZV�
ZLWK�DQ�HOGULWFK�ILUH��)URP�WKH�URRI�
RI�WKH�EXLOGLQJ��DQ�DUUD\�RI�WKLQ�
ZLUH�FDEOHV�GHVFHQG�LQWR�WKH�SLW��
LQ�ZKLFK�HDFK�DUUD\�VXSSRUWV�D�
PHWDO�VODE�XSRQ�ZKLFK�D�OLYLQJ�
FKLOG�LV�WLJKWO\�ERXQG��7KH�VSLULWV�
ZKLFK�LQKDELW�WKH�*HQHUDWRU�VORZO\�
H[WUDFW�WKH�OLIH�IRUFH�RI�WKH�FDS�
WXUHG�FKLOGUHQ�DQG�WUDQVPLW�WKH�
VWROHQ�HQHUJ\�WR�WKH�PDLQ�7HPSOH�
&DWKHGUDO�LQ�&DOL��)URP�WKHUH��WKH�
VSLULWXDO�HQHUJ\�LV�GLVWULEXWHG�WR�

WKH�7HPSOH�&DWKHGUDOV�DQG�
WKHQ�WR�WKH�7HPSOHV��DQG�VR�
RQ��,W�LV�WKLV�VWROHQ�VSLULWXDO�
HQHUJ\�WKDW�HQDEOHV�WKH�&U\V�
WDOOLQ�3ULHVWHVVHV�WR�EOHVV�DQG�
UHFKDUJH�FU\VWDOV�WKDW�KDYH�
DOUHDG\�EHHQ�FRQVHFUDWHG��
7KLV�VDPH�VSLULWXDO�HQHUJ\�DO�
ORZV�D�&U\VWDOOLQ�WR�FDVW�LOOX�
VLRQV�DQG�WKH�OLNH��(DFK�GD\�D�
FKLOG�LV�WUDSSHG�LQ�WKH�*HQHUD�
WRU��KH�RU�VKH�PXVW�PDNH�D�
VDYH�YHUVXV�GHDWK�PDJLF�HOVH�
ORVH�D�SRLQW�RI�%RG\�0LQG�
6SLULW�SHUPDQHQWO\��2QFH�%�0�
6�KDV�EHHQ�EURXJKW�WR�]HUR��
WKH�FKLOG�GLHV�DQG�LV�WUDQV�
IRUPHG�LQWR�D�GULHG��PXPPL�
ILHG�FRUSVH��6XFK�GHVLFFDWHG�
FDGDYHUV�DUH�VWRUHG�LQ�D�YDXOW�
ZLWKLQ�WKH�*HQHUDWRU�EXLOGLQJ�
XQWLO�WKH�WLPH�RI�7KH�%XUQLQJ���
$QRWKHU�IHDWXUH�RI�WKH�*HQ�
HUDWRUV�LQFOXGH�WKH�$ERUWXDU\�
%RRWKV��ZKHUH�ZRPHQ�PD\�
VDFULILFH�WKHLU�XQERUQ�FKLOGUHQ�
WR�WKH�&U\VWDO�0RWKHU��7KH�IH�
PDOH�ZKR�JLYHV�XS�KHU�FKLOG�LQ�
VXFK�D�ZD\�LV�XVXDOO\�SDLG�
VRPH�QRPLQDO�IHH��<RXQJHU�
IHPDOHV�RIWHQ�VHHN�WKH�$ERU�
WXDU\�%RRWKV�DV�D�PHDQV�RI�
GLVFUHWH�DQG�SURILWDEOH�ELUWK�
FRQWURO���
�
Worship Services�
2QH�RI�WKH�ELJ�GUDZV�WR�&U\V�
WDOOLQLVP�LV�WKDW�WKH�UHOLJLRQ�
GRHV�QRW�PDNH�D�ORW�RI�PRUDO�
GHPDQGV�RQ�LWV�IROORZHUV��7KH�
3ULHVWHVV�XVXDOO\�GHOLYHUV�D�
VHUPRQ�WKDW�FDQ�EHVW�EH�GH�
VFULEHG�DV��WRXFK\�IHHO\��ZLWK�
D�ELW�RI�UHOLJLRQ�EDVKLQJ��RI�
RWKHU�UHOLJLRQV��WKURZQ�LQ�IRU�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
JRRG�PHDVXUH��7KH�FKRLU�VLQJV�
FRPSOH[�DQG�KDUPRQLRXV�VRQJV�
WKDW�H[WRO�WKH�YLUWXHV�RI�WKH�&U\V�
WDO�0RWKHU��DQG�RI�H[DOWDWLRQ�RI�
SHUVRQDO�IUHHGRP�DERYH�DOO�HOVH��
$W�WKH�FXOPLQDWLRQ�RI�WKH�VHUYLFH��
WKH�3ULHVWHVV�DVNV�WKH�FRQJUHJD�
WLRQ�WR�DSSURDFK�WKH�DOWDU�LQ�DQ�
RUGHUO\�IDVKLRQ��IURP�ILUVW�KH[D�
JRQ�WR�WKH�ODVW��$V�WKH�LQGLYLGXDO�
DGKHUHQWV�JHQXIOHFW�EHIRUH�WKH�
PDVVLYH�FHQWUDO�FU\VWDO��WKH\�SULFN�
WKHLU�ILQJHUV�RQ�WKH�PHWDO�VSLQHV�
DQG�UXE�D�GURS�RI�WKHLU�RZQ�EORRG�
RQ�WKH�FU\VWDO��7KH�JORZLQJ�VWRQH�
DEVRUEV�WKH�SURIIHUHG�OLIH�IOXLG��
OHDYLQJ�QR�WUDFH�RQ�LWV�VXUIDFH��
7KHUHXSRQ�WKH�3ULHVWHVV�OD\V�
KDQGV�XSRQ�WKH�DGKHUHQW
V�SHU�
VRQDO�FU\VWDO�DQG�EOHVVHV�LW��WKLV�
DFW�UHFKDUJHV�DQ\�VSHQW�FU\VWDO�
SRLQWV�DV�ZHOO���:KHQ�WKH�ZRUVKLS�
VHUYLFH�KDV�HQGHG��WKH�&U\VWDOOLQ�
3ULHVWHVV�ELGV�WKH�FRQJUHJDWLRQ�
IDUHZHOO��DQG�VSHDNV�WKH�IROORZLQJ�
EOHVVLQJ���*R�QRZ��GR�DV�\RX�ZLOO��
VR�DV�QRQH�DUH�KDUPHG����
�
x� �0DUULDJH��
$�&U\VWDOOLQ�PDUULDJH�FHUHPRQ\�LV�
D�MXELODQW�DIIDLU��ZLWK�ORWV�RI�VLQJ�
LQJ��GDQFLQJ��DQG�GULQNLQJ�DQG�
IHDVWLQJ��7KH�FRXSOH�WR�EH�PDU�
ULHG�GUHVV�LQ�WKH�EULJKWHVW�ZKLWH��
DQG�WKH�3ULHVWHVV�SUHVHQWV�WKH�
PDQ�DQG�ZRPDQ�HDFK�ZLWK�D�
VPDOO�FLUFOHW�RI�FU\VWDOV��7KH�PDQ�
DQG�ZRPDQ�PXVW�VLQJ�D�KDUPRQL�
RXV�GXHW�WR�HDFK�RWKHU��DQG�DV�
WKH\�VLQJ��WKH�FU\VWDOV�EHJLQ�WR�
JORZ��ILUVW�UHG��WKHQ�RUDQJH��WKHQ�
SURJUHVVLQJ�XS�WKH�FRORXU�VFDOH�
XQWLO�WKH\�VKLQH�ZLWK�WKH�EULJKWHVW�
YLROHW�ILUH��7KH�SOHGJH�RI�D�PDU�
ULHG�FRXSOH�LV�VLPSOH��)RU�DV�ORQJ�
DV�WKHUH�LV�ORYH��WKHUH�LV�PDU�

ULDJH��)RU�DV�ORQJ�DV�WKHUH�LV�
ORYH��WKH\�VKDOO�EH�WUXH�WR�RQH�
DQRWKHU��$QG�DV�WKH�UHOLJLRQ�
VWDWHV�WKH�EHOLHI�LQ�UHLQFDUQD�
WLRQ��WKH\�EHOLHYH�WKDW�WKH\�VKDOO�
NQRZ�HDFK�RWKHU�LQ�DOO�WKH�OLYHV�
WR�FRPH���
�
x� �1DPLQJ��
7KLV�ULWXDO�HVWDEOLVKHV�WKH�VXU�
QDPH�RI�D�FKLOG�ZKHQ�KH�RU�VKH�
WXUQV�VL[�\HDUV�RI�DJH��8QWLO�WKDW�
DJH��WKH�&U\VWDOOLQV�EHOLHYH�WKDW�
WKH�FKLOG�LV�QRW�IXOO\�+XPDQ��RU�
IXOO\�(OYHQ��'ZDUYHQ��HWF���%XW�DW�
WKLV�DJH��WKH�FKLOG�LV�IXOO\�DZDUH�
DQG�UHDG\�IRU�WUXH�OLIH��,Q�UHDOLW\��
WKLV�ULWXDO�V\PEROL]HV�WKDW�WKH�
FKLOG�LV�QRZ�WRR�ROG�WR�EH�XVHG�
IRU�WKH�*HQHUDWRU��,Q�WKH�&U\VWDO�
OLQ�IDLWK��WKH\�EHOLHYH�WKDW�VHQ�
WLHQW�OLIH�EHJLQV�DW�DJH�VL[���
�
x� �&UHPDWLRQ��
&U\VWDOOLQV�GR�QRW�EXU\�WKHLU�
GHDG��,QVWHDG��ZKHQ�D�&U\VWDOOLQ�
GLHV��KLV�RU�KHU�ERG\�LV�WDNHQ�
RXWVLGH�WR�D�VSHFLDOO\�FRQ�
VWUXFWHG�S\UH�LQ�ZKLFK�WKH�VXQ
V�
OLJKW�LV�IRFXVHG�WKURXJK�DQ�DUUD\�
RI�FU\VWDOV�ZKLFK�LQ�WXUQ�KHDW�WKH�
ERG\�XQWLO�LV�EXUVWV�LQWR�IODPH��
7KH�&U\VWDOOLQV�EHOLHYH�WKDW�WKLV�
ULWXDO�IUHHV�WKH�VSLULW�RI�WKH�GH�
FHDVHG�VR�WKDW�LW�FDQ�EH�UHLQFDU�
QDWHG���
�
x� �(PSW\ZRPE��
:KHQ�D�&U\VWDOOLQ�ZRPDQ�GH�
FLGHG�WKDW�KDYLQJ�D�FKLOG�PD\�
LPSDLU�KHU�SXUVXLW�RI�KDSSLQHVV��

D�&U\VWDOOLQ�3ULHVWHVV�FDQ�LQYRNH�
D�ULWXDO�WKDW�FDXVHV�WKH�FKLOG�
ZLWKLQ�KHU�WR�VKULYHO�DQG�GLH��
7KH�IRHWXV�PXVW�PDNH�D�VDYH�
YHUVXV�GHDWK�PDJLF��DV�LI�E\�D�
-DFN�RI�DOO�WUDGHV��RU�HOVH�ORVH�
LWV�OLIH�IRUFH��,I�WKH�IRHWXV�GLHV��
WKHQ�DOO�LW�VSLULWXDO�HQHUJ\�LV�
WUDQVIHUUHG�WR�WKH�&U\VWDOOLQ�
3ULHVWHVV�SHUIRUPLQJ�WKH�ULWH��
6KRXOG�WKH�FKLOG�OLYH�WKURXJK�
WKH�H[SHULHQFH��L�H��PDNH�WKH�
VDYLQJ�WKURZ��KH�RU�VKH�LV�
KHQFHIRUWK�LQYXOQHUDEOH�WR�(PS�
W\ZRPE��DOWKRXJK�WKH�3ULHVWHVV�
FRXOG�VWLOO�XVH�VXUJLFDO�PHDQV�WR�
NLOO�WKH�FKLOG���&KLOGUHQ�ZKR�VXU�
YLYH�WKH�RUGHDO�DUH�JUDQWHG�D�
����LQQDWH�UHVLVWDQFH�WR�GHDWK�
PDJLF��DOWKRXJK�WKLV�UHVLVWDQFH�
LV�VXVSHFWHG�WR�EH�JUDQWHG�E\�
WKH�7UXH�2QH��DQG�FHUWDLQO\�QRW�
E\�WKH�&U\VWDO�0RWKHU���
�
+LJK�+RO\�'D\V��
7KH�&U\VWDOOLQ�UHOLJLRQ�KDV�IRXU�
KLJK�KRO\�GD\V�HDFK�\HDU��:KLOH�
WKH�DYHUDJH�FRQJUHJDWLRQ�PHP�
EHU�VHHV�RQO\�V\PEROLVP�DQG�
SDJHDQWU\��WKH�WUXH�ULWHV�LQYROYH�
ULWXDOV�RI�EORRG����ORWV�RI�EORRG��
7KH�IRXU�KRO\�ULWHV�DUH��&KDNUD��
%LQGLQJ��%ORRG�+DUYHVW��DQG�7KH�
%XUQLQJ���
�
x� �&KDNUD��
7KLV�ULWH�WDNHV�SODFH�DW�VXQULVH�
RQ�WKH�VSULQJ�HTXLQR[��'XULQJ�
WKLV�ULWH��WKH�3ULHVWHVVHV�UHWLUH�
ROG��ZRUQ�RXW�FU\VWDOV�DQG�XVH�
WKH�EURNHQ�VKDUGV�WR�JURZ�QHZ�
FU\VWDOV�LQ�D�VSHFLDO�YDXOW�FDOOHG�
WKH�%UHHGHU�&KDPEHU��7KLV�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
FKDPEHU�LV�ORFDWHG�LQ�QDWXUDO�
FDYHUQV�EHQHDWK�HDFK�RI�WKH�
7HPSOH�&DWKHGUDOV�RQ�:HVW�
3RLQW��WKH�H[LVWHQFH�RI�WKHVH�
FDYHUQV�DUH�WKH�SULPDU\�UHD�
VRQ�IRU�WKH�&DWKHGUDOV
�ORFD�
WLRQV��2QFH�WKH�FU\VWDO�VKDUGV�
DUH�SODQWHG�LQ�WKH�FDYHUQ�
ZDOOV��WKH\�WDNH�KDOI�D�\HDU�WR�
PDWXUH���
�
x� �%LQGLQJ��
7KH�ULWXDO�RI�%LQGLQJ�WDNHV�
SODFH�DW�WKH�]HQLWK�RI�WKH�
VXPPHU�VROVWLFH��,Q�%LQGLQJ��D�
QHZ�FHQWUDO�FU\VWDO�LV�FUHDWHG��
XVXDOO\�WR�HLWKHU�UHSODFH�D�
GHDG�FHQWUDO�FU\VWDO��RU�WR�
PDNH�D�FU\VWDO�IRU�D�QHZ�7HP�
SOH��,Q�%LQGLQJ��D�/HJLRQ�RI�DW�
OHDVW���WK�OHYHO�LV�VDFULILFHG�
WR�WKH�&U\VWDO�0RWKHU��WKH�
ERG\�RI�WKH�/HJLRQ�LV�LPSDOHG�
RQ�WKH�UHFLSLHQW�FU\VWDO��7KH�
GHDWK�ULWXDO�LV�H[FUXFLDWLQJO\�
SDLQIXO�WR�WKH�YLFWLP��EXW�
WKURXJK�WKLV�GHDWK��WKH�/H�
JLRQ
V�VSLULW�LV�WUDQVIHUUHG�LQWR�
WKH�FRQVHFUDWHG�VWRQH��,W�LV�D�
EHOLHI�DPRQJ�/HJLRQV�WKDW�WKH�
PRUH�SDLQIXO�WKH�GHDWK��WKH�
PRUH�SRZHUIXO�WKH�UHVXOWDQW�
FU\VWDO��,Q�SUDFWLFH��WKH�+LJK�
3ULHVWHVV�LQ�&DOL�XVHV�WKLV�ULW�
XDO�WR�ULG�KHUVHOI�RI�/HJLRQV�
ZKR�VKH�IHHOV�DUH�EHFRPLQJ�
WRR�EROG�RU�SRZHUIXO��%\�VDFUL�
ILFLQJ�WKHP��VKH�EULQJV�WKHLU�
VSLULWV�XQGHU�KHU�GLUHFW�FRQ�
WURO��:KLOH�VRPH�/HJLRQV�VXV�
SHFW�WKLV�WR�EH�WKH�FDVH��QRQH�
VD\�VR�RSHQO\��%ORRG�+DUYHVW��
E\�WKLV�WLPH�RI�\HDU��WKH�FU\V�
WDOV�SODQWHG�EDFN�LQ�&KDNUD�
KDYH�JURZQ�WR�PDWXULW\��1RZ�LW�
LV�WLPH�IRU�WKH�FU\VWDOV�WR�EH�

FRQVHFUDWHG��,Q�WKH�&U\VWDOOLQ�
IDLWK��RQO\�WKH�EORRG�RI�DQ�LQQR�
FHQW�FKLOG�LV�VXIILFLHQW�WR�WUDQV�
IRUP�D�FU\VWDO�IURP�D�PXQGDQH�
URFN�LQWR�D�VXSHUQDWXUDO�VWRUDJH�
FHOO�IRU�VSLULWXDO�HQHUJ\��2QH�
FKLOG�FDQ�EH�XVHG�WR�FRQVHFUDWH�
XS�WR�HLJKW�FU\VWDOV��:KLOH�WKH�
FKLOG��SUHIHUDEOH�DJH�ILYH�RU�
\RXQJHU��\HW�OLYHV��KH�RU�VKH�LV�
VWUDSSHG�WR�DQ�DOWDU�LQ�WKH�ORZHU�
OHYHO�RI�WKH�7HPSOH�&DWKHGUDO�
DQG�ULWXDOO\�LPSDOHG�ZLWK�D�VWRQH�
VSLNH�E\�WKH�ORFDO�+LJK�3ULHVW�
HVV��$V�WKH�OLIH�EORRG�JXVKHV�
IURP�WKH�HLJKW�ZRXQGV��WKH�+LJK�
3ULHVWHVV�ILUPO\�LQVHUWV�D�FU\VWDO�
LQWR�HDFK�RI�WKH�ZRXQGV��$V�WKH�
FKLOG�GLHV��WKH�FU\VWDOV�EHJLQ�WR�
JORZ�ZLWK�WKH�VWROHQ�OLIH�HQHUJ\��
$V�RQH�ZRXOG�LPDJLQH��WKH�LQFL�
GHQFHV�RI��PLVVLQJ�FKLOGUHQ��UH�
SRUWV�KDYH�JURZQ�PRUH�QXPHU�
RXV�DV�WKH�&U\VWDOOLQ�IDLWK�KDV�
H[SDQGHG��2QO\�WKH�&U\VWDOOLQ�
FOHUJ\�NQRZ�WKDW�LQIDQWLFLGH�LV�
RQH�RI�WKH�QRQQHJRWLDEOH�SUDF�
WLFHV�LQ�WKH�ZRUVKLS�RI�WKH�&U\V�
WDO�0RWKHU��0RUHRYHU��WKH�FKLO�
GUHQ�VWROHQ�DQG�NLOOHG�DUH�XVX�
DOO\�FKLOGUHQ�RI�RWKHU�IDLWKV����
PRVW�QRWDEOH�WKRVH�RI�WKH�7UXH�
2QH���
�
x� �7KH�%XUQLQJ��
7KH�ERGLHV�RI�FKLOGUHQ�XVHG�XS�
LQ�WKH�&U\VWDOOLQ�*HQHUDWRUV�DUH�
ULWXDOO\�VHW�DEOD]H�DQG�UHGXFHG�
WR�DVK�GXULQJ�WKLV�ULWH��$W�VXQVHW�
RI�WKH�ZLQWHU�VROVWLFH��WKH�PXP�
PLILHG�FDGDYHUV�DUH�EURXJKW�WR�D�
UHPRWH�ORFDWLRQ�LQ�WKH�:HVWHUQ�
0RXQWDLQV�DQG�FUHPDWHG��,Q�WKLV�
ZD\��WKH�FOHUJ\�FDQ�ULG�WKHP�
VHOYHV�RI�HYLGHQFH�RI�WKHLU�ULWXDO�
L]HG�LQIDQWLFLGH��,W�LV�DW�WKLV�WLPH�

RI�\HDU�WKDW�WKH�+LJK�3ULHVWHVVHV�
HVWLPDWH�KRZ�PDQ\�FKLOGUHQ�ZLOO�EH�
QHHGHG�IRU�WKH�IROORZLQJ�\HDU
V�
%ORRG�+DUYHVW��

/LIH��'HDWK��(WKLFV��DQG�
0RUDOV�
2QH�RI�WKH�SXUSRVHV�RI�UHOLJLRQ�
�RWKHU�WKDQ�KRQRXULQJ�D�GHLILF�ILJ�
XUH��LV�WR�VHHN�NQRZOHGJH�DERXW�
OLIH��WKH�DIWHUOLIH��DQG�WKH�GLIIHUHQFH�
EHWZHHQ�ULJKW�DQG�ZURQJ��7KH�YLHZV�
KHOG�E\�WKH�&U\VWDOOLQV�DUH�GH�
VFULEHG�EHORZ���
�
x� �/LIH��
)RU�WKH�&U\VWDOOLQV��OLIH�EHJLQV�DW�
DJH�VL[��3ULRU�WR�WKLV�DJH��WKH�FKLOG�
LV�WKRXJKW�RI�DV�DQ�DQLPDO�VKDSHG�
OLNH�D�VHQWLHQW�EHLQJ��$�FKLOG�EHJLQV�
WUXH�OLIH�DW�WKH�FRQFOXVLRQ�RI�WKH�
1DPLQJ�ULWXDO��%HWZHHQ�FRQFHSWLRQ�
DQG�ELUWK��WKH�FKLOG�LV�VHHQ�DV�QRWK�
LQJ�PRUH�WKDQ�D�ZDG�RI�WLVVXH��$W�
WKH�RWKHU�HQG�RI�WKH�VSHFWUXP��ROG�
DJH��WKH\�EHOLHYH�WKDW�D�SHUVRQ�
VWRSV�EHLQJ�WUXO\�DOLYH�ZKHQ�KH�RU�
VKH�LV�QR�ORQJHU�DEOH�WR�VSHDN�
�IURP�GHPHQWLD��GLVHDVH��RU�
VWURNH���:KLOH�WKH�HOGHUO\�DUH�YHU\�
UDUHO\�SXW�WR�GHDWK��WKH�&U\VWDOOLQ�
IDLWK�KDV�QR�SURKLELWLRQV�DJDLQVW�LW��
:KHQ�HOGHUFLGH�GRHV�RFFXU��LW�LV�
GRQH�XVLQJ�WKH�FUHPDWLRQ�ERRWK�
DQG�WKH�FHUHPRQ\�LV�SHUIRUPHG�E\�
D�&U\VWDOOLQ�3ULHVWHVV��6KH�ZLOO�XVX�
DOO\�FRXFK�WKH�HYHQW�LQ�FKHHUIXO�
RYHUWRQHV��H[SODLQLQJ�WKDW�WKH�HOG�
HUO\�PDQ�RU�ZRPDQ�LV�OHDYLQJ�WR�EH�
UHLQFDUQDWHG�LQWR�D�\RXQJ�ERG\���
�
�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
x� �'HDWK��
7KH�&U\VWDOOLQV�KDYH�QR�FRQFHSW�RI�
KHDYHQ�RU�KHOO��RU�HYHQ�OLPER��QLUYDQD��
DQG�SXUJDWRU\��,QVWHDG��WKH\�EHOLHYH�
WKDW�ZKHQ�OLIH�LQ�WKH�FXUUHQW�ERG\�HQGV��
WKH�VSLULW�RI�WKH�GHFHDVHG�WDNHV�XS�
UHVLGHQFH�LQ�WKH�ERG\�RI�D�\RXQJ�FKLOG�
GXULQJ�WKH�ULWXDO�RI�1DPLQJ��7KH�DWWUDF�
WLYH��LQWHOOLJHQW��DQG�DELOLW\�RI�WKH�FKLOG�
LV�VHHQ�DV�D�UHIOHFWLRQ�RI�WKH�GHHGV�RI�
WKH�SUHYLRXV�OLIH��7KXV�DQ�XJO\�FKLOG�LV�
EODPHG�IRU�EHLQJ�EDG�LQ�D�SUHYLRXV�OLIH��
%HLQJ�ERUQ�EOLQG��UHWDUGHG��RU�RWKHU�
ZLVH�GHIRUPHG�LV�VHHQ�DV�WKH�XOWLPDWH�
VKDPH�DQG�FRQILUPDWLRQ�RI�JXLOW��+RZ�
HYHU��DWWUDFWLYH��TXLFN��DQG�LQWHOOLJHQW�
FKLOGUHQ�DUH�VHHQ�DV�EOHVVLQJV�WR�WKH�
FRPPXQLW\��'HDWKV�E\�PXUGHU�DQG�VXL�
FLGH�DUH�JHQHUDOO\�VHHQ�DV�EDG�E\�WKH�
&U\VWDOOLQV��,Q�VXLFLGH��WKH�&U\VWDOOLQV�
IHHO�WKDW�WKH�VXLFLGH�YLFWLP�LV�UHIXVLQJ�
WR�FRPSOHWH�WKH�OHVVRQV�DQG�WHDFKLQJV�
RI�WKH�FXUUHQW�OLIH��6XFK�D�SHUVRQ�LV�EH�
OLHYHG�WR�EH�WKHQ�LOO�SUHSDUHG�IRU�WKH�
QH[W�OLIH��0XUGHU��DVLGH�IURP�EDWWOH�NLOO�
LQJV�DQG�QHFHVVDU\�DVVDVVLQDWLRQV��LV�
DOVR�VHHQ�DV�D�WUXQFDWLRQ�RI�OLIH
V�OHV�
VRQV��7KH�PXUGHU�RI�D�FKLOG�\RXQJHU�
WKDQ�VL[�LV�VDQFWLRQHG��RI�FRXUVH��DV�
WKH\�GR�QRW�EHOLHYH�WKH�FKLOG�LV�\HW�LP�
EXHG�ZLWK�D�UHLQFDUQDWHG�VSLULW��.LOOLQJ�
LQ�VHOI�GHIHQFH��ZKLOH�UHJUHWWDEOH��LV�
XQGHUVWRRG�DV�D�QHFHVVDU\�HYLO�LQ�OLIH��
,I�WKH�SHUVRQ�NLOOHG�LV�RXWVLGH�WKH�&U\V�
WDOOLQ�IDLWK��WKHQ�WKH�GHDWK�LV�VHHQ�DV�
OHVV�UHJUHWWDEOH���
�
x� �0RUDOV�DQG�(WKLFV��
7KH�&U\VWDOOLQV�DUH�ELJ�EHOLHYHUV�LQ�WKH�
LGHD�WKDW�PRUDOV�DUH�UHODWLYH��)RU�H[DP�
SOH��WKH\�ZRXOG�VHH�VWHDOLQJ����FRSSHU�
IURP�D�SRRU�PDQ�DQ�DFW�RI�HYLO��ZKLOH�
VWHDOLQJ�WKH�VDPH�DPRXQW�RI�PRQH\�
IURP�D�ZHDOWK\�PDQ�ZRXOG�EH�RND\��
0DQ\�RI�WKHLU�PRUDOV�DUH�EDVHG�RQ�WKH�

SXUVXLW�RI�SHUVRQDO�KDSSLQHVV��
7KLV�LV�ZK\�LW�LV�SHUPLVVLEOH�WR�
NLOO�RQH
V�RZQ�EDELHV�LI�WKH\�
SURYH�WR�EH�DQQR\LQJ��LQFRQ�
YHQLHQW��RU�WRR�PXFK�RU�D�IL�
QDQFLDO�EXUGHQ��:KLOH�PRVW�
&U\VWDOOLQ�DGKHUHQWV�GR�QRW�JR�
WR�WKH�H[WUHPH�RI�LQIDQWLFLGH��
WKHUH�LV�QRWKLQJ�LQ�WKH�EHOLHI�
V\VWHP�WKDW�H[SOLFLWO\�SURKLELWV�
LW��7KHLU�FRGH�RI�HWKLFV�FDQ�EH�
VXPPHG�XS�DV�IROORZV���,I�LW�
KDUPV�QRQH��GR�DV�WKRX�ZLOW���
7KH�REYLRXV�GDQJHU�LV�WKDW�LW�LV�
WKH�LQLWLDWRU�RI�WKH�GHHGV�WKDW�
GHFLGHV�ZKHWKHU�RU�QRW�KHU�
DFWLRQV�ZLOO�FDXVH�KDUP��7KHLU�
FRGH�RI�FRQGXFW�JUHDWO\�GLIIHUV�
EHWZHHQ�GHDOLQJ�ZLWK�&U\VWDO�
OLQV�DQG�GHDOLQJ�ZLWK�WKRVH�
RXWVLGH�WKH�IDLWK��)RU�H[DPSOH��
D�&U\VWDOOLQ�EXVLQHVVPDQ�LV�
PRUH�OLNHO\�WR�FKHDW�D�FOLHQW�
ZKR�ZRUVKLSV�'HO�7DQQRQ�WKDW�
KH�ZRXOG�D�PHPEHU�RI�KLV�RZQ�
IDLWK��

7\SHV�RI�&OHUJ\��
7KHUH�DUH�WKUHH�SULPDU\�W\SHV�
RI�&U\VWDOOLQ�FOHUJ\��WKH�3ULHVW�
HVVHV��WKH�/HJLRQV��DQG�WKH�
2EVHUYHUV��$V�WKH�QDPH�LP�
SOLHV��WKH�3ULHVWHVVHV�DUH�DOO�
IHPDOH��XVXDOO\�+XPDQ�RU�
(OYHQ��7KH�3ULHVWHVVHV�KDQGOH�
WKH�VHUPRQV��FRQVHFUDWLRQV�
DQG�RWKHU�GD\�WR�GD\�ULWXDOLVWLF�
GXWLHV�RI�WKH�7HPSOHV��7KH�/H�
JLRQV�DUH�WKH�PLOLWDU\�ZLQJ�RI�
WKH�IDLWK��/HJLRQV�KXQW�GRZQ�
DQG�NLOO�WKRVH�ZKR�ZRXOG�DW�
WDFN�WKH�7HPSOHV��DQG�WKH\�
DOVR�JDWKHU�FKLOGUHQ�IRU�WKH�
UHTXLUHG�EORRG�RIIHULQJV��)L�
QDOO\��WKHUH�DUH�WKH�2EVHUYHUV��
7KLV�W\SH�LV�QHYHU�FRPEDWLYH��

EXW�LQVWHDG�WKH\�VS\�RQ�WKH�
GRLQJV�RI�RWKHUV�DQG�KDYH�
WKH�DELOLW\�WR�WUDQVPLW�WKHLU�
VHQVHV�WR�WKH�FHQWUDO�FU\VWDO�
RI�WKH�7HPSOH�WR�ZKLFK�WKH\�
VHUYH���
�
x� �3ULHVWHVVHV��
$�ORZ�OHYHO�3ULHVWHVV�LV�FDOOHG�
DQ�$GHSW��7\SLFDOO\�$GHSWV�DUH�
LQ�WKHLU�ODWH�WHHQV�RU�HDUO\�
WZHQWLHV�ZKHQ�WKH\�DUH�ILUVW�
RUGDLQHG��$GHSWV�RIWHQ�DLG�
WKH�3ULHVWHVV�LQ�WKH�VHFXODU�
DFWLYLWLHV�RI�WKH�7HPSOH��L�H��
UXQQLQJ�HUUDQGV��SD\LQJ�ELOOV��
FKHFNLQJ�LQ�RQ�*HQHUDWRUV��
HWF���$Q�$GHSW�FDQQRW�OHDG�D�
ZRUVKLS�VHUYLFH��QRU�FDQ�VKH�
FRQVHFUDWH�FU\VWDOV��:KHQ�
VKH�FRPPLWV�KHU�ILUVW�LQIDQWL�
FLGH��VKH�LV�DEOH�WR�DVFHQG�WR�
WKH�WLWOH�RI�3ULHVWHVV��6RPH�
$GHSWV�FKRRVH�WR�UHPDLQ�DW�
WKHLU�OHYHO�LQGHILQLWHO\��ILQGLQJ�
MR\�LQ�WKH�VLPSOH�GXWLHV�WKH\�
DUH�JLYHQ��$�3ULHVWHVV�KDQ�
GOHV�WKH�ULWXDOV�RI�ZRUVKLS�DV�
ZHOO�DV�VXSHUYLVHV�WKH�DFWLYL�
WLHV�RI�$GHSWV��$�3ULHVWHVV�
DOVR�KDQGOHV�WKH�EORRG�VDFUL�
ILFHV�UHTXLUHG�E\�WKH�&U\VWDO�
0RWKHU���$�+LJK�3ULHVWHVV�
FRQWUROV�D�7HPSOH�&DWKHGUDO�
DQG�VXSHUYLVHV�WKH�RSHUDWLRQ�
RI�PDQ\�7HPSOHV���
�
x� �/HJLRQV��
/HJLRQV�DUH�DOZD\V�PDOH��DQG�
XVXDOO\�+XPDQ��/HJLRQV�DUH�
SRZHUIXO�:DUULRUV�ZKR�XVH�
WKHLU�ZHDSRQV�DQG�WDOHQWV�LQ�
WKH�VHUYLFH�RI�WKH�&U\VWDO�
0RWKHU��7KH\�DUH�VLPLODU�LQ�
FRQFHSW�WR�WKH�,QTXLVLWLRQ�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
NQLJKWV�RI�DQFLHQW�6SDLQ��
7KH�SULPDU\�GXW\�RI�D�/HJLRQ�
LV�WKH�GHIHQFH�RI�WKH�7HPSOH�
&DWKHGUDOV�DQG�*HQHUDWRUV��
7KH\�DUH�DOVR�WKH�LQVWUXPHQW�
RI�UHYHQJH�DJDLQVW�DQ\�ZKR�
ZRXOG�LQMXUH�RU�PXUGHU�D�
3ULHVWHVV��/HJLRQV�KDWH�3UR�
WHFWRUV��DQG�ZLOO�KXQW�GRZQ�
WR�WKH�HQGV�RI�WKH�ZRUOG�DQ\�
IRUPHU�/HJLRQ�ZKR�FRQYHUWV�
WR�EHOLHI�LQ�WKH�7UXH�2QH�DQG�
EHFRPHV�D�3URWHFWRU��$�VHF�
RQG�W\SH�RI�/HJLRQ�LV�WKH�
*DWKHUHU��$�*DWKHUHU�LV�UH�
VSRQVLEOH�IRU�FKLOG�DEGXF�
WLRQV�IRU�XVH�E\�WKH�*HQHUD�
WRUV��$�*DWKHUHU�LV�DOVR�UH�
VSRQVLEOH�IRU�VWHDOLQJ�LQIDQWV�
IRU�XVH�LQ�%ORRG�+DUYHVW��
*DWKHUHUV�DUH�RIWHQ�GLV�
JXLVHG�DV�PHPEHUV�RI�RWKHU�
SURIHVVLRQV�RU�UHOLJLRQV��WKXV�
SODFLQJ�WKH�EODPH�RI�WKH�NLG�
QDSSLQJV�RQ�RWKHUV���
�
x� �2EVHUYHU��
7KLV�ILQDO�W\SH�RI�FOHUJ\�FDQ�
EH�HLWKHU�D�PDQ�RU�D�ZRPDQ��
2EVHUYHUV�GR�RQO\�RQH�WKLQJ��
REVHUYH��7KH\�GR�QRW�DWWDFN��
WKH\�GR�QRW�JLYH�DGYLFH��WKH\�
GR�QRW�PLQLVWHU�WR�WKH�VLFN��
7KH\�MXVW�REVHUYH��7KXV�2E�
VHUYHUV�PDNH�IRU�H[FHOOHQW�
VSLHV�DV�ZHOO�DV�ZDU�FRUUH�
VSRQGHQWV��7KH�LQIRUPDWLRQ�
DERXW�DQ�2EVHUYHU�VHHV��
KHDUV��VPHOOV��WRXFKHV��
WDVWHV��RU�RWKHUZLVH�VHQVHV�
LV�FRQWLQXRXVO\�WUDQVPLWWHG�
WR�WKH�FHQWUDO�FU\VWDO�LQ�WKH�
7HPSOH�LQ�ZKLFK�WKH�2E�
VHUYHU�VHUYHV��WKLV�LQIRUPD�
WLRQ�FDQ�EH�FDOOHG�XSRQ�DW�D�
ODWHU�WLPH�E\�DQ\�3ULHVWHVV��
/HJLRQ��RU�2EVHUYHU�VLPSO\�
E\�FRPPXQLQJ�ZLWK�WKH�FHQ�

WUDO�FU\VWDO��
x� 6SHOOV�DQG�3RZHUV�
7KH�&U\VWDOOLQ�UHOLJLRQ�XVHV�
D�FRPSOHWHO\�GLIIHUHQW�VHW�
RI�VSHOOV�WKDQ�RWKHU�IDLWKV��
7KH�&U\VWDOOLQ�SRZHUV�IDOO�
LQWR�WZR�FDWHJRULHV��6SHOOV�
DQG�,OOXVLRQV��7KH�SRZHUV�
IDOO�LQWR�WKUHH�7LHUV��5HG��
$PEHU��DQG�%OXH���

$�&U\VWDOOLQ
V�SRZHUV�DUH�
VWRUHG�LQ�VSHFLDOO\�FRQVH�
FUDWHG�VWRQHV�FDOOHG�FU\V�
WDOV���$�&U\VWDOOLQ�3ULHVW�
HVV�FDQ�PDLQWDLQ�WZLFH�
DV�PDQ\�FU\VWDO�SRLQWV�DV�
VKH�KDV�VSLULW�SRLQWV���
+RZHYHU�EHFDXVH�LW�UH�
TXLUHV�VSLULWXDO�SRLQWV�WR�
UHJHQHUDWH�FU\VWDO�SRLQWV��
LW�WDNHV�D�PLQLPXP�RI�
WZR�GD\V�WR�IXOO\�UHVWRUH�D�
3ULHVWHVV
V�FU\VWDOV�LI�WKH\�
DUH�IXOO\�GHSOHWHG���7KH�
FU\VWDO�SRZHUV�DUH�VHHQ�
LQ�WKH�EHJLQQLQJ�RI�WKLV�
VHFWLRQ��
$�&U\VWDOOLQ�3ULHVWHVV�DOVR�
KDV�WKH�SRZHU�RI�LOOXVLRQ���
$W�ORZ�OHYHOV��WKHVH�LOOX�
VLRQV�DUH�VLPSOH��VXFK�DV�
FRQFHDOLQJ�D�GRRU��RU�KLG�
LQJ�DQ�REMHFW���$W�PXFK�
KLJKHU�OHYHOV��D�3ULHVWHVV�
FDQ�FUHDWH�HQWLUHO\�EH�
OLHYDEOH�DUWLILFLDO�HQYLURQ�
PHQWV���0RUHRYHU��VRPH�
LOOXVLRQV�FDQ�DFWXDOO\�
FDXVH�GDPDJH��DV�WKH�
PLQG�RYHU�PDWWHU�HIIHFW�
FDQ�VR�IXOO\�FRQYLQFH�LWV�
YLFWLPV�WKDW�LQMXU\�KDV�
WDNHQ�SODFH�WKDW�WKH\�DF�
WXDOO\�WDNH�D�OLPLWHG�

DPRXQW�RI�LQMXU\���7KH�&U\VWDOOLQ�LOOXVRU\�SRZ�
HUV�DUH�H[SODLQHG�DW�WKH�HQG�RI�WKLV�VHFWLRQ��
Crystal Magic�
7KHUH�DUH�WKUHH�RUGHUV�RI�FU\VWDO�SRZHUV����WKH�
EOXH�RUGHU��ORZHVW���)LUVW�7LHU���UHG�RUGHU��PLG�
OHYHO���6HFRQG�7LHU���DQG�DPEHU�RUGHU�
�KLJKHVW�OHYHO���7KLUG�7LHU����&U\VWDOV�WKDW�KDYH�
EHHQ�FRQVHFUDWHG�ZLOO�VRIWO\�JORZ�LQ�RQH�RI�
WKH�WKUHH�FRORXUV�ZKHQ�SRZHUHG���7KH�FU\V�
WDOV�GLP�RQFH�WKH\�KDYH�EHHQ�GLVFKDUJHG��
DOWKRXJK�LW�LV�VWLOO�SRVVLEOH�WR�GHWHUPLQH�WKH�
RUGHU�RI�WKH�FU\VWDO��
/LNH�WKH�5DQJHU��WKH�WKUHH�7LHUV�DUH�DYDLODEOH�
DW��VW�OHYHO���WK�OHYHO��DQG��WK�OHYHO�UHVSHF�
WLYHO\��&U\VWDO�VSHOOV�KDYH�QR�FDVWLQJ�WLPH��

5HTXLUHPHQWV���VW�/HYHO��5HTXLUHV�D�FKDUJHG��
FRQVHFUDWHG�FU\VWDO��&DVWLQJ�H[SHQGV�HQHUJ\�
IURP�WKH�FU\VWDO��ZKLFK�PXVW�EH�UHFKDUJHG����

%OXH�2UGHU�6SHOOV�
�VW�7LHU�,QYRFDWLRQV�

Crystal Glow�
&U\VWDO�3RLQWV�� ��
5DQJH�� � ��
$UHD�RI�(IIHFW�� ����UDGLXV�
'XUDWLRQ�� ��WXUQ�SHU�OHYHO�
&ODVVLILFDWLRQ�� (OHPHQWDO�
7KLV�VSHOO�FDXVHV�WKH�FDVWHU
V�FU\VWDO�WR�JORZ�
IDLQWO\�ZLWK�SLH]RHOHFWULF�OLJKW���7KH�JORZ�JHQ�
HUDWHG�LV�D�GHOLFDWH�DTXDPDULQH�LOOXPLQDWLRQ�
WKDW�LV�VXIILFLHQW�WR�UHDG�E\��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
Dim�
&U\VWDO�3RLQWV�����
5DQJH�����
$UHD�RI�(IIHFW�������UDGLXV�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��6XQ�
7KLV�VSHOO�LPSRVHV�D�OLJKW�UHGXFWLRQ�
SHQDOW\�RI����WR�DOO�OLJKW�LQWHQVLYH�
WDVNV��OLNH�FRPEDW��UHDGLQJ��UHSDLU�
ZRUN��HWF����3URWHFWRUV�DUH�LPPXQH�
WR�WKLV�HIIHFW��KRZHYHU���0RUHRYHU��
LW�GRHV�QRW�DIIHFW�WKH�LQIUDUHG�VSHF�
WUXP���3HUVRQV�DOOLHG�WR�WKH�ZLHOGHU�
VXIIHU�RQO\�D�YLVXDO�SHQDOW\�RI�����

Life Dimming�
&U\VWDO�3RLQWV�����
5DQJH�������SHU�OHYHO��577�
$UHD�RI�(IIHFW��2QH�LQGLYLGXDO�
'XUDWLRQ��,QVWDQW�
&ODVVLILFDWLRQ��'HDWK�0DJLF�
:LWK�WKLV�HYLO�VSHOO��WKH�&U\VWDOOLQ�
FDQ�FDVW�D�VKURXG�RI�GHDWK�HQHUJ\�
RYHU�D�WDUJHWHG�YLFWLP���:KHQ�WKH�
VSHOO�LV�LQYRNHG��WKH�FDVWHU�PXVW�
PDNH�D�VXFFHVVIXO�5DQJHG�7RXFK�
$WWDFN�IRU�WKH�VSHOO�WR�KDYH�D�
FKDQFH�DW�ZRUNLQJ���,I�WKH�DWWDFN�LV�
VXFFHVVIXO��WKH�YLFWLP�EHFRPHV�
FORDNHG�LQ�DQ�DVK�JUH\�IRJ�IRU�RQH�
URXQG��WKH�VSLULW�RI�GHFD\�SUHVHQW�LQ�
WKH�IRJ�OHHFKHV��G��SRLQWV�RI�OLIH�
HQHUJ\��L�H��SHUPDQHQW�KLW�SRLQWV���
DV�ZHOO�DV��G��LQ�FROG�GDPDJH���,I�D�
VXFFHVVIXO�VDYH�YHUVXV�GHDWK�
PDJLF�LV�PDGH�RQ�WKH�SDUW�RI�WKH�
YLFWLP��WKH�GHDWK�PDJLF�GDPDJH�
EHFRPHV�RUGLQDU\�GDPDJH��

)RU�WKHP�PRVW�SDUW��&RQVWUXFWV�
DQG�8QGHDG�DUH�LPPXQH�WR�WKH�
VSHOO��7KH�FROG�GDPDJH�ZLOO�PDNH�
D�&RQVWUXFW·V�MRLQWV�VWLII������
PRYHPHQW�UHGXFWLRQ���EXW�WKDW·V�
DERXW�LW��$Q�8QGHDG�FUHDWXUH�PD\�
EH�HLWKHU�VORZHG�RU�VWXQQHG��GH�
SHQGLQJ�RQ�WKH�W\SH�RI�8QGHDG�
PRQVWHU��

Pain�
&U\VWDO�3RLQWV����
5DQJH�������577�
$UHD�RI�(IIHFW���2QH�WDUJHW�
'XUDWLRQ��,QVWDQW�
&ODVVLILFDWLRQ��&RPEDW��(OHPHQWDO�
)LUH�
:KHQ�WKLV�VSHOO�LV�LQYRNHG���WKH�
FDVWHU�FDQ�GLUHFW�D�EROW�RI�HOHFWUL�
FDO�HQHUJ\�WKDW�FDXVHV��G����
GDPDJH�WR�LWV�YLFWLP���7R�VWULNH�D�
FUHDWXUH��WKH�&U\VWDOOLQ�PXVW�PDNH�
D�VXFFHVVIXO�5DQJHG�7RXFK�$W�
WDFN��7KH�VSHOO�LQIOLFWV�DQ�DGGL�
WLRQDO�SRLQW�RI�GDPDJH�IRU�HDFK�
DGGLWLRQDO�OHYHO�H[SHULHQFH�
�PD[LPXP�GDPDJH�LV��G��������
7KLV�VSHOO�FDQ�GDPDJH�FRQVH�
FUDWHG�HQKDQFHG�LWHPV�RQFH�WKH�
GDPDJH�UDWLQJ�LV��G������)RU�D�
&U\VWDOOLQ�ZLWK�(QJLQHHULQJ�DQG�
$QFLHQW�/RUH��WKLV�VSHOO�FDQ�DOVR�

Salve�
&U\VWDO�3RLQWV����
5DQJH�� �7RXFK�
$UHD�RI�(IIHFW��2QH�LQGLYLGXDO�
'XUDWLRQ��,QVWDQW�
&ODVVLILFDWLRQ��+HDOLQJ�
:KHQ�WKLV�VSHOO�LV�FDVW�DQG�
WKH�FU\VWDO�LV�WRXFKHG�
DJDLQVW�DQRWKHU�SHUVRQ
V�
ZRXQG��WKH�UHFLSLHQW�UH�
FHLYHV��G��SRLQWV�RI�KHDO�
LQJ���7KLV�VSHOO�LV�HIIHFWLYH�
RQO\�DJDLQVW�SK\VLFDO�
ZRXQGV��LW�KDV�QR�HIIHFW�RQ�
SRLVRQV�RU�GDPDJH�FDXVHG�
E\�GHDWK�PDJLF��/LNH�RWKHU�
VWDQGDUG�KHDOLQJ�VSHOOV��WKLV�
LQYRFDWLRQ�FDQQRW�EH�XVHG�
WR�UHSDLU�&RQVWUXFWV��

Shield�
&U\VWDO�3RLQWV����
5DQJH�� �7RXFK�
$UHD�RI�(IIHFW��2QH�LQGLYLGXDO�
'XUDWLRQ����WXUQ�SHU�OHYHO�
&ODVVLILFDWLRQ��3URWHFWLRQ�
:KHQ�WKLV�VSHOO�LV�FDVW��WKH�
UHFLSLHQW�RI�WKH�SRZHU�JDLQV�
D����ERQXV�WR�DUPRXU�FODVV��
$V�WKH�&U\VWDOOLQ�LQFUHDVHV�
LQ�OHYHO��VR�GRHV�WKH�SRWHQF\�
RI�WKH�VSHOO��$W��WK�OHYHO��WKH�
\LHOG�LV����$&��DW��WK�����$&��
DW���WK�����$&��7KH�VSHOO�
UHDFKHV�PD[LPXP�$&�\LHOG�
DW���WK�OHYHO��DOWKRXJK�WKH�
GXUDWLRQ�ZLOO�FRQWLQXH�WR�LQ�
FUHDVH��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
/LNH�RWKHU�LQYRFDWLRQV�RI�WKLV�
W\SH��WKH�6KLHOG�VSHOO�LV�QRW�
VWDFNDEOH��QRU�FDQ�LW�EH�FRP�
ELQHG�ZLWK�RWKHU�VSHOOV�WKDW�GX�
SOLFDWH�LWV�HIIHFW��

Trance�
&U\VWDO�3RLQWV����
5DQJH������� �
$UHD�RI�(IIHFW����SHUVRQ�SHU�OHYHO�
'XUDWLRQ���G��WXUQV�
&ODVVLILFDWLRQ��6OHHS�&KDUP�
7KLV�VSHOO�FDXVHV�LWV�YLFWLPV�WR�
IHHO�OLJKW�KHDGHG�DQG�DOO�WRR�
SHDFHIXO���9LFWLPV�ZKR�IDLO�D�
VDYH�YV��VOHHS�FKDUP�DUH�DW����
3DQLF���EXW�²��WR�:LOOSRZHU��WKH\�
GRQ
W�IHHO�OLNH�ILJKWLQJ�DQ\PRUH��
EXW�QRWKLQJ�PXFK�VFDUHV�WKHP�
HLWKHU���$GGLWLRQDOO\��EHLQJ�VRPH�
ZKDW�GD]HG�DQG�FRQIXVHG��WKH�
WDUJHWV�VXIIHU�D����SHQDOW\�WR�
%$W&K�DQG�LQLWLDWLYH���
6WUDQJHO\��WKH�&U\VWDOOLQV�VHHP�
WR�XVH�WKLV�RQ�WKHPVHOYHV�IRU�
UHFUHDWLRQDO�SXUSRVHV��DQG�LV�
WKXV�QRW�RIWHQ�XVHG�LQ�FRPEDW��
,Q�WKLV�XVH��LW�PDNHV�D�XVHIXO�
VXEVWLWXWLRQ�IRU�VRPH�RI�WKH�
OHVVHU��\HW�LOOHJDO��UHFUHDWLRQDO�
GUXJV�DYDLODEOH�LQ�PRVW�XUEDQ�
DUHDV��
$QRWKHU�XVH�IRU�WKLV�VSHOO�LV�
WUHDWLQJ�SKRELDV�DQG�VOHHS�GLVRU�
GHUV��8VHG�LQ�FRQMXQFWLRQ�ZLWK�
FRXQVHOOLQJ��WKLV�VSHOO�LV�KHOSIXO�
LQ�UHPRYLQJ�SV\FKLDWULF�GLVRU�
GHUV��,W�FDQQRW��KRZHYHU��UHPRYH�
D�&KDQJHOLQJ·V�IHDU�RI�FORVHG�LQ�
VSDFHV��RU�D�'ZDUI·V�IHDU�RI�
GURZQLQJ��

Water Lance�
&U\VWDO�3RLQWV�����
5DQJH�������SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�LQGLYLGXDO�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��&RPEDW��(OH�
PHQWDO�:DWHU�
:KHQ�WKLV�VSHOO�LV�FDVW��D�PL�
FUR�ILQH�MHW�RI�FROG�ZDWHU�
HPLWV�IURP�WKH�FDVWHU
V�FU\V�
WDO���7KH�WKLQQHVV�DQG�SUHV�
VXUH�RI�WKH�ZDWHU�VWUHDP�LV�
VXFK�WKDW�WKH�IORZ�DFWV�DV�D�
NQLIH���7KH�ZDWHU�IORZ�IXQF�
WLRQV�DW����WR�KLW��SHU�WZR�OHY�
HOV�RI�WKH�FDVWHU��DQG�LQIOLFWV�
�G����GDPDJH�SHU�VXFFHVV�
IXO�DWWDFN���7R�KLW��WKH�FDVWHU�
PXFK�PDNH�D�VXFFHVVIXO�PH�
OHH�%$W&K�DWWDFN�DJDLQVW�KLV�
RU�KHU�IRH���:LWK�HDFK�VXF�
FHVVIXO�DWWDFN��WKH�YLFWLP�LV�
DOORZHG�D�VDYH�YHUVXV�PDJL�
FDO�ZHDSRQ�IRU�KDOI�GDPDJH��

Beggar�
6SLULW�3RLQWV���� �
&DVWLQJ�7LPH����VHJPHQWV� �
5DQJH����
3HUPDQHQF\�&RVW������%06�
'XUDWLRQ����KRXU�SHU�OHYHO�
$UHD�(IIHFW��7KH�&U\VWDOOLQ�3ULHVWHVV��
7KLV�LOOXVLRQ�PDVNV�WKH�WUXH�DSSHDU�
DQFH�RI�WKH�FDVWHU��PDNLQJ�KLP�RU�
KHU�DSSHDU�DV�D�GRZQWURGGHQ�YD�
JUDQW���7R�DQ�RXWVLGH�REVHUYHU��WKH�
FDVWHUV�FORWKHV�ZLOO�ORRN�OLNH�ZRUQ�
RXW��GLUW\�WDWWHUV��WKH�FDVWHU
V�VNLQ�
ZLOO�ORRN�PDOQRXULVKHG�DQG�GLUW\���
7KH�FDVWHU�ZLOO�HYHQ�VPHOO�XQ�
ZDVKHG�DQG�KDYH�D�KD]H�RI�VRXU��
FKHDS�OLTXRU���7KLV�GLVJXLVH�LV�
KDQG\�IRU�WUDYHOOLQJ�WKURXJK�WKH�
UXQ�GRZQ�VHFWLRQV�RI�ODUJH�FLWLHV�
ZLWKRXW�IHDU�RI�QRWLFH��
7KLV�LOOXVLRQ�IXQFWLRQV�E\�DIIHFWLQJ�
WKH�PLQGV�RI�WKRVH�ZLWKLQ�������
7KXV��&RQVWUXFWV�DUH�QRW�DIIHFWHG��

Illusions 
$�&U\VWDOOLQ·V�SRZHUV�RI�LOOXVLRQ�FDQ�
EH�FDVW�DW�DQ\�WLPH��XQOLNH�WKH�FU\V�
WDO�EDVHG�VSHOOV�WKDW�PXVW�EH�SUH�
SDUHG�LQ�DGYDQFH��,OOXVLRQ�VSHOOV�
UHTXLUH�D�YHUEDO�FRPSRQHQW�
�DOWKRXJK�LW�FDQ�EH�ZKLVSHUHG���,OOX�
VLRQ�FDVWLQJ�UHTXLUHV�D�)DLWK�FKHFN���
$�&U\VWDOOLQ�FDQ�FKRRVH�WR�PDNH�DQ�
LOOXVLRQ�SHUPDQHQW�E\�DOVR�H[SHQG�
LQJ�%�0�6��,Q�WKLV�HYHQW��LW�FDQ�EH�
XQGRQH�E\�D�'LVSHO�0DJLF�RU�VLPLODU�
SRZHU��
&HUWDLQ�SRZHUV�DFWXDOO\�FUHDWH�
DXGLRYLVXDO�VWLPXOL��DQG�WKXV�FDQ�
DIIHFW�&RQVWUXFWV��ZKLOH�RWKHU�LOOX�
VLRQV�WDUJHW�WKH�PLQG�DQG�WKXV�GR�
QRW�DIIHFW�&RQVWUXFWV��

Continuity�
6SLULW�3RLQWV����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH������
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�VXUIDFH� �
7KLV�LOOXVLRQ�LV�XVHIXO�IRU�KLGLQJ�
GRRUV��ZLQGRZV��DQG�RWKHU�RSHQ�
LQJV�DORQJ�D�VPRRWK�VXUIDFH�OLNH�D�
ZDOO�RU�IORRU���7KH�VSHOO�FUHDWHV�D�
IDOVH�IURQW�DQG�JDLQV�LW
V�SDWWHUQ�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
IURP�WKH�VXUURXQGLQJ�VXUIDFH���
7KXV�WKH�IDOVH�IURQW�ZRXOG�ORRN�
OLNH�D�EULFN�ZDOO�LI�WKH�UHVW�RI�WKH�
UHDO�ZDOO�LV�EULFN��
%HFDXVH�LW�LV�DQ�LOOXVLRQ��LW�FDQ�
EH�ZDONHG�WKURXJK��DQG�WKH�
IDOVH�IURQW�KDV�QR�WUXH�VXE�
VWDQFH���)RU�HDFK�OHYHO�RI�WKH�
3ULHVWHVV��VKH�FDQ�FUHDWH�D�
�
[�
�IDOVH�VXUIDFH���7KXV�DW��WK�
OHYHO��WKH�SRZHU�LV��
[�
�PD[L�
PXP��DOWKRXJK�WKH�VXUIDFH�
QHHG�QRW�EH�VTXDUH��
7KLV�LOOXVLRQ�DFWXDOO\�FUHDWHV�
DUWLILFLDO�YLVXDO�VWLPXOXV��DV�D�
KRORJUDP�ZRXOG��&RQVWUXFWV�
FRXOG�EH�IRROHG�E\�WKLV�LOOXVLRQ��
2I�FRXUVH��DQ\�FUHDWXUH�ZLWK�'H�
WHFW�0RWLRQ�9HFWRUV��VXFK�DV�
WKH�)H\��RU�D�&RQVWUXFW�ZLWK�WKH�
DSSURSULDWH�DFFHVVRU\��PLJKW�
QRWLFH�WKDW�WKH�IDOVH�ZDOO�GRHV�
QRW�UHIOHFW�VRQDU�UDGDU�HQHUJ\��

Fake Door�
6SLULW�3RLQWV����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH������
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�VXUIDFH� �
7KLV�LOOXVLRQ�FDXVHV�WKH�DSSHDU�
DQFH�RI�D�GRRU�RYHU�DQ�RWKHU�
ZLVH�VPRRWK�VXUIDFH��,W�FDQ�DOVR�
EH�XVHG�WR�SURYLGH�D�IDOVH�KDWFK�
LQ�D�IORRU�RU�URRI��:KHQ�SHRSOH�
VHH�WKLV�FRQVWUXFWLRQ�WKH\�ZLOO�
EHOLHYH�WKH\�DUH�WRXFKLQJ�D�GRRU�
RU�D�KDWFK��DQG�LW�ZLOO�RSHQ�UH�
YHDOLQJ�WKH�ZDOO�RU�IORRU�FRQ�
FHDOHG�WKHUHLQ��

7KLV�LOOXVLRQ�LV�XVHIXO�LQ�FRQ�
IXVLQJ�LQYDGHUV��)RU�H[DPSOH��
D�3ULHVWHVV�FRXOG�KDYH�VHYHQ�
IDOVH�GRRUV�LQ�D�JLYHQ�URRP��
DQG�RQO\�RQH�UHDO�RQH��,W�ZRXOG�
WDNH�D�WUHVSDVVHU�D�ZKLOH�WR�
GHWHUPLQH�ZKLFK�GRRU�LV�UHDO��
7KLV�LOOXVLRQ�GRHV�FUHDWH�DQ�
DUWLILFLDO�YLVXDO�VWLPXOXV�DV�
ZHOO�DV�D�WDFWLOH�IRUFH��VLQFH�
WKH�IDNH�GRRU�FDQ�EH�RSHQHG�
E\�KDQG���&RQVWUXFWV�DQG�8Q�
GHDG��WKHUHIRUH��FRXOG�EH�
IRROHG���

Prismatic Pinwheel�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/LQH�RI�6LJKW�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV� �
2QFH�D�QRQ�&U\VWDOOLQ�HQWHUV�
WKH�HYHQW�KRUL]RQ�RI�WKLV�VSHOO��
KH�RU�VKH�LV�LQXQGDWHG�ZLWK�
YLVLRQV�RI�VWUDQJH�FRORXUV�DQG�
SDWWHUQV��1RUPDO�REMHFWV�FDQ�
VWLOO�EH�VHHQ��EXW�WKHLU�FRORXUV�
DUH�RYHUVKDGRZHG�E\�WKH�
SRZHU�RI�WKH�VSHOO��WKXV�WKH\�
DSSHDU�DV�KROORZ�RXWOLQHV���
7KH�QHW�UHVXOW�LV�WKDW�FKDUDF�
WHUV�IXQFWLRQ�DW�²��WR�DQ\�YL�
VLRQ�UHODWHG�WDVN��LQFOXGLQJ�
FRPEDW���6LQFH�WKLV�LV�D�SV\�
FKLF�DWWDFN��UDWKHU�WKDQ�D�YLV�
XDO�SURMHFWLRQ��LW�KDV�QR�HIIHFW�
RQ�&RQVWUXFWV�DQG�8QGHDG���

Crawling Skin�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH������/LQH�RI�6LJKW�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ� �
7KLV�QDVW\�LOOXVLRQ�FDXVHV�WKH�YLF�
WLP�WR�EHOLHYH�KH�RU�VKH�KDV�VPDOO�
EODFN�EXJV�FUDZOLQJ�DOO�RYHU�RQH·V�
VNLQ��7KH�EXJV�GRQ·W�DFWXDOO\�ELWH��
EXW�WKH�VHQVDWLRQ�RI�P\ULDG�OLWWOH�
OHJV�FUDZOLQJ�LQ�UDQGRP�GLUHFWLRQV�
GRHV�FDXVH�D�PDMRU�GLVWUDFWLRQ�WR�
PRVW�DFWLRQV�UHTXLULQJ�FRQFHQWUD�
WLRQ��7KH�QHW�HIIHFW�LV�WKDW�WKH�YLF�
WLP�LV�SHQDOL]HG�DW�²��IRU�DQ\�VSHOO�
FDVWLQJ�DWWHPSW��RU�DQ\WKLQJ�WKDW�
UHTXLUHV�ILQH�ZRUN��VXFK�DV�VXUJHU\�
RU�ERPE�GLVPDQWOHPHQW���
$V�WKLV�LV�D�SV\FKLF�DWWDFN��LW�GRHV�
QRW�DIIHFW�8QGHDG�DQG�&RQVWUXFWV��

Swirling Circle�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/LQH�RI�6LJKW�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW����SHUVRQ�RU�FUHDWXUH��
7KLV�FOHYHU�LOOXVLRQ�FDXVHV�WKH�YLF�
WLP·V�VHQVHV�WR�OLH��JLYLQJ�WKH�LP�
SUHVVLRQ�WKDW�WKH�WDUJHW·V�VXUURXQG�
LQJV�DUH�VZLUOLQJ�OLNH�RQ�D�PHUU\�JR�
URXQG��:KLOH�WKH�HIIHFW�LQ�LQ�SODFH��
WKH�FKDUDFWHU�VXIIHUV�D�²��SHQDOW\�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
WR�DQ\�'H[WHULW\�UHODWHG�FKHFN��2I�
FRXUVH��LI�WKH�YLFWLP�KDV�'HWHFW�
0RWLRQ�9HFWRUV��WKLV�VHQVH�LV�XQ�
DIIHFWHG��&RQVWUXFWV�DQG�8QGHDG�
DUH�XQDIIHFWHG��VLQFH�WKLV�VSHOO�
WDUJHWV�WKH�YLFWLP·V�PLQG��

Shadow Masks�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH������/LQH�RI�6LJKW�
3HUPDQHQF\�&RVW�������%�0�6�
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�SHUVRQ� �
7KLV�VSHOO�FUHDWHV�ERWK�D�IDOVH�
VHQVRU\�SURILOH�DQG�D�WHOHSDWKLF�
DVVDXOW��2QH�LQWHUHVWLQJ�DVSHFW�
RI�WKLV�VSHOO�LV�WKDW�WDUJHWV�ZKR�
DUH�UHSHDWHGO\�VXEMHFWHG�WR�LWV�
HIIHFWV�QHYHU�VHHP�WR�UHPHPEHU�
WKDW�WKH�IO\LQJ��PDOHYROHQW�LP�
DJHV�DUH�IDNH��
7KLV�LOOXVLRQ�FRQMXUHV�LPDJHV�RI�
GHPRQLF��IO\LQJ��JORZLQJ�IDFH�
PDVNV��RQH�SHU�IRXU�OHYHOV�RI�WKH�
FDVWHU���7KHVH�LPDJHV�JURZO�DQG�
JURDQ�PDOHYROHQWO\�DQG�ZLOO�
EHOFK�LOOXVLRQDU\�IODPH��7KRVH�KLW�
E\�WKH�IDOVH�ILUH�ZLOO�EHOLHYH�
WKHPVHOYHV�WR�DFWXDOO\�EH�LQ�
MXUHG��7KH�SDLQ�IURP�WKH�EXUQLQJ�
VHHPV�MXVW�DV�UHDO�DV�D�UHDO�LQ�
MXU\��
&KDUDFWHUV�FDQQRW�DFWXDOO\�EH�
VODLQ�E\�WKLV�VSHOO��KRZHYHU��
7KRVH�LQGLYLGXDOV�EURXJKW�WR�
]HUR�KLW�SRLQWV�PHUHO\�UHPDLQ�
FRPDWRVH�IRU�D�WXUQ�RQFH�WKH�
VSHOO�WHUPLQDWHV��RU�IRU�DQ�KRXU�
LQ�WKH�HYHQW�RI�D�SHUPDQHQW�LOOX�
VLRQ���

7KH�DUWLILFLDO�IODPH�KDV�D�UDQJH�RI�
����DQG�LQIOLFWV��G��GDPDJH��&RQ�
VWUXFWV�FDQ�VHH�WKH�IODPH�EXW�FDQ�
QRW�EH�KDUPHG�E\�LW��7KH�PDVNV�
DWWDFN�DW�WKH�&DVWHU·V�%$W&K��
0DWHULDO�REMHFWV��VXFK�DV�SDSHU��
FDQQRW�EH�VHW�DEOD]H�E\�WKLV�LOOX�
VLRQ��QRU�GRHV�LWV�IODPH�SURYLGH�
DFWXDO�ZDUPWK�³�WKH�ILUH�WRQJXHV�
IHHO�KRW��EXW�RQH�FDQ·W�FRRN�ZLWK�
WKHP��

Silver Falsehood�
6SLULW�3RLQWV����
&DVWLQJ�WLPH����VHJPHQW�
5DQJH��7RXFK�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�FRLQ�SHU�OHYHO�
7KLV�LOOXVLRQ�SURYLGHV�D�FOHYHU�
PHDQV�IRU�WKH�&U\VWDOOLQ�3ULHVWHVV�
WR�WUDYHO�RQ�WKH�FKHDS��)RU�WKH�GX�
UDWLRQ�RI�WKH�VSHOO��WKH�RUGLQDU\�
FRSSHU�RU�JODVV�FRLQV�FDQ�EH�
PDGH�WR�ORRN�OLNH�VLOYHU�FRLQV��%H�
FDXVH�WKH�FRLQV�DSSHDUDQFH�LV�
PDVNHG�E\�D�YLVLEOH�LOOXVLRQ��&RQ�
VWUXFWV�DQG�8QGHDG�PD\�EH�
IRROHG���
7KH�FRLQV·�ZHLJKW��KRZHYHU��UH�
PDLQV�WKH�VDPH��7KHUH�LV�DOZD\V�D�
FKDQFH��3HUFHSWLRQ����WKDW�D�
FOHYHU�RU�REVHUYDQW�PHUFKDQW�PD\�
GHWHFW�VRPHWKLQJ�DPLVV�ZLWK�WKH�
SURIIHUHG�FRLQDJH���
:KLOH�WKH�LOOXVLRQ�FDQ�EH�PDGH�
SHUPDQHQW��LQ�QR�ZD\�GRHV�LW�DFWX�
DOO\�FRQYHUW�JODVV�RU�FRSSHU�WR�DF�
WXDO�VLOYHU��7KXV��WKH�&U\VWDOOLQ�
3ULHVWHVV�FDQQRW�´JHW�ULFK�TXLFNµ�
XVLQJ�WKLV�VSHOO��

Scattered Tracks�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQW�
5DQJH��6HOI�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW�������UDGLXV�SHU�
OHYHO�
7KLV�LOOXVLRQ�KHOSV�WKH�&U\VWDO�
OLQ�3ULHVWHVV�FRYHU�KHU�WUDFNV�
�DQG�WKRVH�RI�KHU�DOOLHV���7KH�
LOOXVLRQ�GRHV�QRW�FUHDWH�D�YLV�
XDO�GLVWXUEDQFH��EXW�UDWKHU�
FRQMXUHV�D�IUHHVWDQGLQJ�VRXUFH�
RI�WHOHSDWKLF�LQWHUIHUHQFH�WKDW�
SUHYHQWV�WKRVH�QRW�DOOLHG�WR�WKH�
3ULHVWHVV�IURP�SHUFHLYLQJ�RU�
UHPHPEHULQJ�KHU�DQG�KHU�DO�
OLHV·�WUDFNV��%HFDXVH�LW�LV�D�
PLQG�DIIHFWLQJ�SRZHU��&RQ�
VWUXFWV�DQG�8QGHDG�DUH�LP�
PXQH��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

5HTXLUHPHQWV���WK�/HYHO��5HTXLUHV�D�
FRQVHFUDWHG�FU\VWDO��6SHOOV�DUH�FKRVHQ�
DKHDG�RI�WLPH�DQG�VWRUHG�XQWLO�QHHGHG��

$PEHU�2UGHU�6SHOOV�
�QG�7LHU�,QYRFDWLRQV�

Crystal Beacon�
&U\VWDO�3RLQWV�����
5DQJH�����
$UHD�RI�(IIHFW�������UDGLXV�
'XUDWLRQ����WXUQ�SHU�OHYHO�
&ODVVLILFDWLRQ��6XQ�
7KLV�VSHOO�LV�DQ�LPSURYHG�YHUVLRQ�RI�&U\VWDO�
*ORZ��,W�SURYLGHV�EULJKW�EOXH�OLJKW��OLNH�WKH�
FRORXU�RI�WKH�VN\���,W�LV�D�IXOO�OLJKW��EXW�QRW�
HTXLYDOHQW�WR�GD\OLJKW��,W�LV�PRUH�WKDQ�VXIIL�
FLHQW�IRU�DQ\�YLVXDO�WDVN��
%\�GHIDXOW��WKH�DIIHFWHG�FU\VWDO�VKLQHV�OLJKW�
LQ�D�VSKHULFDO�UHJLRQ��7KH�&U\VWDOOLQ�3ULHVW�
HVV�FDQ�FKRRVH�WR�QDUURZ�WKH�OLJKW�GRZQ�WR�
D�WLJKW�EHDP��OLNH�D�IODVKOLJKW��RU�DV�D���
GHJUHH�DUF��OLNH�D�KRRGHG�ODQWHUQ���

Deeper Darkness�
&U\VWDO�3RLQWV������
5DQJH�����
$UHD�RI�(IIHFW�������UDGLXV�
'XUDWLRQ����WXUQ�SHU�OHYHO�
&ODVVLILFDWLRQ��6XQ�
7KLV�VSHOO�FRXQWHUV��DQG�LV�FRXQWHUHG�E\��
&U\VWDO�%HDFRQ��$Q\�QRQ�&U\VWDOOLQ�OLJKW�
JHQHUDWLQJ�VSHOO�JUHDWHU�WKDQ��VW�7LHU�
HTXLYDOHQW�KDV�D�FKDQFH�DW�GLVSHOOLQJ�WKLV�
SRZHU��PDWFK�WKH�FDVWHUV·�:LOOSRZHU�
VFRUHV�RQ�WKH�8QLYHUVDO�0DWUL[����
7KLV�VSHOO�LV�D�SDUWLFXODU�EDQH�WR�3URWHF�

WRUV��:KLOH�WKHVH�FKDPSL�
RQV�RI�JRRG�KDYH�WKH�DELOLW\�
WR�VHH�LQ�QRUPDO�GDUNQHVV��
VXFK�LV�WKH�SRZHU�RI�WKLV�
VSHOO�WKDW�LW�EORWV�RXW�HYHQ�D�
3URWHFWRU·V�VLJKW���

Earth Column�
&U\VWDO�3RLQWV������
5DQJH�������SHU�OHYHO�
$UHD�RI�(IIHFW���$�&ROXPQ�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��(OHPHQWDO�
7KLV�VHHPLQJO\�LQQRFXRXV�
VSHOO�LV�IUHTXHQWO\�XVHG�WR�
GDPDJH�EXLOGLQJV�DV�ZHOO�DV�
SHUPLW�EXUJODU\��7KH�HIIHFW�
LV�VLPSOH��WKH�&U\VWDOOLQ�
3ULHVWHVV�FDQ�VXPPRQ�D�
FROXPQ�RI�VWRQH�IURP�WKH�
JURXQG��
7KH�FROXPQ�FDQ�WDNH�WKUHH�
IRUPV��D��·[�·�EDVH�WKDW�
JURZV�WR���·�SHU�OHYHO��D�
�·[�·�EDVH�WKDW�JURZV�WR��·�
SHU�OHYHO��D���·[��·�EDVH�
WKDW�JURZV�WR��·�SHU�OHYHO���
7KLV�VSHOO�LV�IUHTXHQWO\�XVH�
IXO�IRU�EORFNLQJ�GRRUZD\V��
OLIWLQJ�KHDY\�REMHFWV��PDN�
LQJ�´LQVWDQWµ�HOHYDWRUV��
GDPDJLQJ�EXLOGLQJV��E\�FRQ�
MXULQJ�WKH�FROXPQ�XQGHU�
QHDWK�D�ORDG�EHDULQJ�PHP�
EHU���DQG�IRU�UHGXFLQJ�WKH�
IDOOLQJ�GDPDJH�IRU�VRPHRQH�
IDOOLQJ�IURP�D�JUHDW�KHLJKW���
)RU�XVH�DJDLQVW�EXLOGLQJV��
WKH�VWUXFWXUH�JHWV�D�VDYH�
YHUVXV�FUXVKLQJ�EORZ�WR�
DYRLG�WDNLQJ���6W3�SHU�OHYHO�

RI�WKH�&U\VWDOOLQ�3ULHVWHVV��
,Q�WKH�HYHQW�RI�DQ�HQ�
FKDQWHG�VWUXFWXUH��WKH�
EXLOGLQJ�JHWV�D����ERQXV�
SHU�GHJUHH�RI�HQFKDQW�
PHQW��
2QFH�WKH�VSHOO�HQGV��WKH�
FROXPQ�RI�HDUWK�UHWUDFWV�
EDFN�LQWR�WKH�JURXQG��OHDY�
LQJ�RQO\�D�VTXDUH�RI�EURNHQ�
HDUWK�WR�QRWH�LWV�IRUPHU�
SUHVHQFH��

Glue Foot�
&U\VWDO�3RLQWV������
5DQJH�������SHU�OHYHO�
$UHD�RI�(IIHFW�����SHUVRQ�SHU�
/HYHO�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��3URWHFWLRQ�
7KLV�VSHOO�KDV�VDYHG�WKH�
OLYHV�RI�PDQ\�&U\VWDOOLQV�
ZKR�KDYH�QHHGHG�WR�UHWUHDW�
IURP�PREV�RI�EORRG�WKLUVW\�
FUXVDGHUV�DQG�KRO\�ZDUULRUV��
:KLOH�WKH�VSHOO�FDXVHV�QR�
GDPDJH��LW�GRHV�KDYH�WKH�
HIIHFW�RI�KROGLQJ�WKH�WDUJHW�
LQ�SODFH��,Q�HIIHFW��WKH�YLFWLP�
FDQQRW�UDLVH�KLV�RU�KHU�IHHW�
IURP�WKH�JURXQG��,I�WKH�WDU�
JHW�LV�RQ�KRUVHEDFN��WKH�DQL�
PDO�LV�OLNHZLVH�DIIHFWHG��
6LPSO\�UHPRYLQJ�RQH·V�
VKRHV�GRHV�QRW�YDQTXLVK�
WKH�VSHOO·V�HIIHFWV��
7KH�VSHOO�KDV�DQ�(QGXUDQFH�
UDWLQJ�RI��G������SRLQW�SHU�
OHYHO�RI�WKH�&DVWHU��(DFK�
URXQG��WKH�YLFWLPV�FDQ�
PDNH�DQ�(QGXUDQFH�UROO�
DJDLQVW�WKH�VSHOO·V�(QGXU�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
DQFH�RQ�WKH�8QLYHUVDO�0DWUL[�
WR�VHH�LI�WKH�SRZHU�FDQ�EH�EUR�
NHQ��$Q\�RIIHQVLYH�DFWLRQ�
WDNHQ�DJDLQVW�WKH�GHWDLQHHV�
E\�WKH�&U\VWDOOLQ�RU�KHU�DOOLHV�
ZLOO�SUHPDWXUHO\�HQG�WKH�VSHOO��

Liquid Sphere�
&U\VWDO�3RLQWV������
5DQJH�������SHU�OHYHO�
$UHD�RI�(IIHFW�����SHUVRQ�
'XUDWLRQ����URXQGV�SHU�OHYHO�
&ODVVLILFDWLRQ��3URWHFWLRQ��(OH�
PHQWDO�:DWHU�
5DWKHU�WKDQ�FDXVLQJ�WKH�
GURZQLQJ�GHDWK�RI�WKH�WDUJHW��
WKLV�VSHOO�LV�DFWXDOO\�D�KLJKO\�
SRWHQW�GHIHQVLYH�LQYRFDWLRQ��
7KLV�VSHOO�FUHDWHV�D�����GL�
DPHWHU�VSKHUH�RI�ZDWHU�
DURXQG�WKH�FKRVHQ�WDUJHW��7KH�
ZDWHU�LV�DFWXDOO\�EUHDWKDEOH�WR�
ERWK�DLU�DQG�ZDWHU�EUHDWKLQJ�
OLIH�IRUPV��7KH�ZDWHU�WHPSHUD�
WXUH�LV����GHJUHHV��WUDQVSDU�
HQW��DQG�SRWDEOH���
7KH�EXIIHU�RI�ZDWHU�KDV�WKH�
HIIHFW�RI�GLVFKDUJLQJ�WKH�NL�
QHWLF�HQHUJ\�RI�PRVW�PXQ�
GDQH�ZHDSRQ�DWWDFNV��7KH�
EHQHILFLDU\�WDNHV�RQO\�����
GDPDJH�IURP�DQ\�QRQ�
VXSHUQDWXUDO��QRQ�HQHUJ\�DW�
WDFN��
:KLOH�XQGHU�WKLV�VSHOO·V�SUR�
WHFWLRQ��WKH�UHFLSLHQW�LV�LQYXO�
QHUDEOH�WR�ILUH��ZDWHU��DQG�
FROG�EDVHG�DWWDFNV��6KH�WDNHV�
GRXEOH�GDPDJH�IURP�HOHFWUL�
FDO�DWWDFNV�KRZHYHU��
%HFDXVH�ZDWHU�LV�PXFK�KHDY�

LHU�WKDQ�DLU��WKH�UHFLSLHQW·V�
JURXQG�PRYHPHQW�LV�KDOYHG���
,I�WKLV�VSHOO�LV�FDVW�RQ�D�IDOOLQJ�
ERG\��WKH�WDUJHW�WDNHV�RQO\�KDOI�
GDPDJH�XSRQ�LPSDFW���
%HFDXVH�ZDWHU�LV�D�KHDYLHU�PH�
GLXP�WKDQ�DLU��DQ\�DFWLRQ�WKDW�
UHTXLUHV�VSHDNLQJ�RU�VLQJLQJ�LV�
SHQDOL]HG�E\�²���
2QH�ILQDO�EHQHILW�LV�WKDW�WKH�ZD�
WHU�VSKHUH�KHDOV�WKH�WDUJHW�IRU�
RQH�SRLQW�SHU�OHYHO�RI�WKH�WDUJHW�
LI�WKH�VRXUFH�RI�WKH�LQMXU\�ZDV�
ILUH�RU�FROG��

Scorching Razor�
&U\VWDO�3RLQWV������
5DQJH��������/LQH�RI�6LJKW�
$UHD�RI�(IIHFW�����SHUVRQ�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ��&RPEDW��)LUH�
$�UHG�KRW�ODVHU�ODQFHV�RXW�IURP�
WKH�&U\VWDOOLQ·V�SUHSDUHG�FU\VWDO�
DQG�FXWV�KHU�WDUJHWV�OLNH�D�UD�
]RU��7KH�EHDP�LV�D�OLQH�RI�VLJKW��
UDQJHG�WRXFK�DWWDFN�WKDW�VHDUV�
LWV�YLFWLP�IRU��G��SRLQWV�SHU�
URXQG��,I�WKH�WDUJHW�PDNHV�D�
VDYH�YHUVXV�PDJLFDO�ZHDSRQ��
GDPDJH�LV�KDOYHG��
$OWHUQDWLYHO\��WKH�VSHOO�FDQ�EH�
XVHG�WR�FDXWHUL]H�D�ZRXQG�RU�
VWDXQFK�WKH�IORZ�RI�EORRG�IURP�
DQ�RSHQ�ZRXQG��,Q�WKLV�FDVH��LW�
KHDOV�D�VLQJOH�KLW�SRLQW�RI�GDP�
DJH�DQG�FDXVHV�WKH�WDUJHW�WR�
VWRS�ORVLQJ�KLW�SRLQWV�IURP�
EORRG�ORVV��
)LQDOO\��WKH�VSHOO�FDQ�EH�XVHG�WR�

MRLQ�WZR�SLHFHV�RI�PHWDO�WRJHWKHU�
�,�H��LQ�FDVH�RI�D�EURNHQ�ZHDSRQ���
7KH�FKDUDFWHU�PXVW�PDNH�D�VXF�
FHVVIXO�PHWDO�FUDIWLQJ�UROO�LQ�WKLV�

Silence�
&U\VWDO�3RLQWV������
5DQJH��������/LQH�RI�6LJKW�
$UHD�RI�(IIHFW�����SHUVRQ������VSKHUH��
'XUDWLRQ����WXUQ�SHU�OHYHO�
&ODVVLILFDWLRQ��(OHPHQWDO�$LU�
$�EDQH�WR�:LVKVLQJHUV�DQG�DQ\�VSHOO�
FDVWHU�WKDW�XVHV�YHUEDO�FRPSRQHQWV��
WKLV�VSHOO�LQVWLOV�D�VSKHUH�RI�VLOHQFH�
DURXQG�WKH�WDUJHW��7R�DYRLG�LWV�HI�
IHFWV��WKH�FKDUDFWHU�PXVW�PDNH�D�
VDYH�YHUVXV�DUHD�HIIHFW��

Succour�
&U\VWDO�3RLQWV������
5DQJH���7RXFK�
$UHD�RI�(IIHFW�����SHUVRQ�
'XUDWLRQ��,QVWDQWDQHRXV�
&ODVVLILFDWLRQ��+HDOLQJ�
:KHQ�WKH�&U\VWDOOLQ�3ULHVWHVV�FU\V�
WDOOL]HV�WKLV�VSHOO��VKH�PXVW�GHFLGH�
ZKLFK�RI�WKUHH�IRUPV�WKH�6XFFRXU�
FDQ�WDNH��6KH�FDQ�FKRRVH�´KHDOLQJµ��
LQ�ZKLFK�WKH�VSHOO�UHFRYHUV��G����
KLW�SRLQWV��,I�´&XULQJµ�LV�FKRVHQ��LW�
ZLOO�KHDO�RQH�QRQ�VXSHUQDWXUDO�GLV�
HDVH��,I�´1HXWUDOL]LQJµ�LV�VHOHFWHG��
WKH�SRZHU�DFWV�DV�DQ�LQW����DQWLWR[LQ��
,Q�QR�ZD\�FDQ�WKLV�VSHOO�UHVWRUH�
'HDWK�0DJLF�GDPDJH�RU�WUHDW�VXSHU�
QDWXUDO�GLVHDVHV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
Spell Dissipation�
&U\VWDO�3RLQWV������
5DQJH�������/LQH�RI�6LJKW�
$UHD�RI�(IIHFW�����SHUVRQ�RU�2EMHFW�
'XUDWLRQ��,QVWDQWDQHRXV�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
)RU�DOO�LQWHQWV�DQG�SXUSRVHV��WKLV�
VSHOO�IXQFWLRQV�DV�D�'LVSHO�0DJLF���

Soul Darkening�
&U\VWDO�3RLQWV�����
5DQJH�������SHU�OHYHO��577�
$UHD�RI�(IIHFW��2QH�LQGLYLGXDO�
'XUDWLRQ��,QVWDQW�
&ODVVLILFDWLRQ��'HDWK�0DJLF�
7KLV�VSHOO�LV�DQ�HQKDQFHG�YHUVLRQ�
RI�/LIH�'LPPLQJ��7KH�HQHUJ\�UH�
OHDVHG�LV�EODFN�OLNH�,QGLD�LQN��7KH�
\LHOG�LV��G����LQ�'HDWK�0DJLF��
DQG��G����LQ�FROG�EDVHG�PXQ�
GDQH�GDPDJH��

Spirit Combat�
&U\VWDO�3RLQWV�����
5DQJH�������
$UHD�RI�(IIHFW��2QH�(QWLW\�
'XUDWLRQ��8QWLO�5HVROYHG�
&ODVVLILFDWLRQ��6SLULWXDO�:DUIDUH�
7KLV�VSHOO�DOORZV�WKH�&U\VWDOOLQ�
SULHVWHVV�WR�HQJDJH�LQ�6SLULW�&RP�
EDW�DJDLQVW�D�SHUVRQ��FUHDWXUH��
VSLULW��RU�HQWLW\��

Illusions 

Arching Nails�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��&\OLQGHU������
EDVH�������KHLJKW�
7KLV�VSHOO�PDNHV�WKH�WDUJHWV�
WKLQN�WKDW�VKDUGV�RI�PHWDO��
UXVW\�QDLOV��DQG�VKUDSQHO�LV�
UDLQLQJ�GRZQ�IURP�WKH�VN\��7R�
WKH�YLFWLPV��WKH�VN\�GDUNHQV�
DQG�EHFRPHV�D�PDVV�RI�VZLUO�
LQJ��FKXUQLQJ�FORXGV���
(DFK�URXQG��WKH�YLFWLPV�RI�
WKLV�VSHOO�PXVW�PDNH�D�VDYH�
YHUVXV�DUHD�HIIHFW�RU�WDNH�
�G��LQ�LOOXVLRQDU\�GDPDJH��,I�
D�FKDUDFWHU�LV�´VODLQµ�E\�WKLV�
VSHOO��KH�RU�VKH�ZLOO�DFWXDOO\�
EH�UHQGHUHG�FRPDWRVH�IRU�DQ�
KRXU�DIWHU�WDNLQJ�WKH�´GHDWKµ�
EORZ��
,Q�WKH�HYHQW�RI�D�SHUPDQHQW�
LOOXVLRQ��WKH�VSHOO�ZLOO�IXQFWLRQ�
RQFH�SHU�GD\�SHU�IRXU�OHYHOV�
RI�WKH�FDVWHU��/LNH�DOO�&U\VWDO�
OLQ�LOOXVLRQV��YLFWLPV�PD\�UH�
PHPEHU�WKDW�WKH�SRZHU�LV�LOOX�
VRU\��EXW�WKH\�ZLOO�DOZD\V�EH�
OLHYH�LW·V�UHDO�ZKHQ�WKH�SRZHU�
LV�LQ�HIIHFW��
$V�WKLV�SRZHU�GLUHFWO\�DWWDFNV�
WKH�PLQG��&RQVWUXFWV�DQG�8Q�
GHDG�DUH�QRW�DIIHFWHG��

Bolstered Influence�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH��6HOI�
3HUPDQHQF\�&RVW��1�$�
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�
:KLOH�WKLV�LOOXVLRQ�FDQQRW�EH�PDGH�
SHUPDQHQW��LW�LV�FHUWDLQO\�XVHIXO�LQ�
DOORZLQJ�WKH�FDVWHU�WR�PDQLSXODWH�
KHU�IROORZHUV��HQHPLHV��RU�SUH\��
)RU�HYHU\�IRXU�OHYHOV�RI�WKH�FDVWHU��
WKH�FDVWHU·V�&KDULVPD�DQG�&RPHOL�
QHVV�LV�WHPSRUDULO\�ERRVWHG�E\�D�
SRLQW��WR�D�PD[LPXP�RI������
8QOLNH�PRVW�LOOXVLRQV��WKLV�SRZHU�
XVHV�ERWK�PHQWDO�PDQLSXODWLRQ�
DQG�YLVXDO�WULFNHU\��7KXV��OLYLQJ�WDU�
JHWV�ZLOO�SHUFHLYH�WKH�FDVWHU�DV�
EHLQJ�PRUH�FKDULVPDWLF�DQG�EHWWHU�
ORRNLQJ��ZKLOH�&RQVWUXFWV�DQG�8Q�
GHDG�ZLOO�SHUFHLYH�WKH�FDVWHU�DV�
EHLQJ�PHUHO\�EHWWHU�ORRNLQJ��

Corpse Surprise�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����URXQG�
5DQJH��7RXFK�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�FRUSVH�
7KLV�UDWKHU�XQVHWWOLQJ�LOOXVLRQ�FDQ�
EH�FDVW�RQ�DQ\�FRUSVH��HYHQ�D�
VNHOHWRQ���2QH�GRQH��WKH�YLFWLPV�
ZLOO�EHOLHYH�WKDW�WKH�FRUSVH�KDV�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
ULVHQ�IURP�GHDWK��7KH�´8QGHDGµ�ZLOO�
DSSHDU�WR�DWWDFN�DQ\RQH�WKDW�WKH�
FDVWHU�WDUJHWV��7KHVH�IDOVH�FUHDWXUHV�
ZLOO�DWWDFN�RQ�WKH�FDVWHU·V�%$W&K��
DQG�JHQHUDOO\�FDQ�LQIOLFW��G��GDP�
DJH���
$V�DOZD\V��FKDUDFWHUV�´VODLQµ�E\�WKH�
´8QGHDGµ�FUHDWXUHV�ZLOO�EH�UHQGHUHG�
FRPDWRVH�IRU�DQ�KRXU�DIWHU�WKH�PRVW�
UHFHQW�VXFFHVVIXO�DWWDFN��
,I�WKH�LOOXVLRQ�LV�SHUPDQHQW��WKHQ�WKH�
FRUSVH�FDQ�´ULVHµ�RQFH�SHU�GD\�SHU�
IRXU�OHYHOV�RI�WKH�FDVWHU��$V�WKLV�
VSHOO�WDUJHWV�WKH�PLQG��&RQVWUXFWV�
DQG�8QGHDG�ZLOO��QRW�VHH�WKH�HIIHFWV�
RI�WKLV�LOOXVLRQ��QRU�FDQ�WKH\�EH�
KDUPHG��
)DOVH�8QGHDG�KDYH�D�PRYHPHQW�
UDQJH�RI������SHU�OHYHO�RI�WKH�
FDVWHU��

Desperate Wails�
6SLULW�3RLQWV����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/LQH�RI�6LJKW�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������UDGLXV�
7KLV�VSHOO�FUHDWHV�KRUULILF��JKDVWO\�
FULHV�RI�GHDWK�DQG�DJRQ\��7KHUH�LV�
QR�REYLRXV�VRXUFH�RI�WKH�VRXQG��DQG�
\HW�WKH�ZDLOV�DQG�PRDQV�VRXQG�OLNH�
XWWHUDQFHV�GLUHFWO\�IURP�WKH�VRXOV�RI�
WKH�GDPQHG��
9LFWLPV�RI�WKH�VSHOO�PXVW�PDNH�D�
VDYH�YHUVXV�VOHHS�FKDUP�RU�HOVH�
IOHH�LQ�WHUURU��IHDU�UHVLVWDQFH�DS�
SOLHV����7KRVH�PDNLQJ�WKHLU�VDYHV�
IXQFWLRQ�DW�²��WR�DOO�UROOV�GXH�WR�WKH�

GLVWUDFWLQJ�QDWXUH�RI�WKH�VRXQGV��
7KLV�LOOXVLRQ�GRHV�DFWXDOO\�SUR�
GXFH�VRXQG��EXW�WKH�IHDU�HIIHFWV�
FRQVWLWXWH�DQ�DWWDFN�RQ�WKH�
PLQG��7KXV��D�&RQVWUXFW�PD\�
ILQG�WKH�ZDLOLQJ�DQG�PRDQLQJ�
DQQR\LQJ�RU�REQR[LRXV��EXW�WKH\�
GR�QRW�VXIIHU�DQ\�FRPEDW�SHQDO�
WLHV�DV�D�UHVXOW���
,I�WKLV�LOOXVLRQ�LV�PDGH�SHUPD�
QHQW��WKH�VSHOO�ZLOO�IXQFWLRQ�RQFH�
SHU�GD\�SHU�IRXU�OHYHOV�RI�WKH�
FDVWHU����

Entrap the Mind�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����URXQG�
5DQJH�������
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW�������[������JULG�
7KLV�SRWHQW�LOOXVLRQ�FDXVHV�WKH�
YLFWLPV�RI�WKLV�VSHOO�WR�VXGGHQO\�
EHOLHYH�WKHPVHOYHV�WUDSSHG�LQ�D�
VWUDQJH��VXUUHDO�ODQGVFDSH��OLNH�
D�6DOYDGRU�'DOL�SDLQWLQJ���:KHQ�
WKRVH�WUDSSHG�LQ�WKH�LOOXVLRQ�
QDYLJDWH�WKH�IDOVH�WHUUDLQ��WKH\�
DFWXDOO\�GR�PRYH�LQ�UHDOLW\��WKXV�
WKH\�DUH�YXOQHUDEOH�WR�EHLQJ�LQ�
MXUHG�E\�UXQQLQJ�LQWR�REMHFWV�RU�
IDOOLQJ�RII�FOLIIV��DQG�WKH�OLNH��$�
VDYH�YHUVXV�VOHHS�FKDUP��DW�²���
ZLOO�DOORZ�WKH�YLFWLPV�WR�UHJDLQ�
WKHLU�VHQVHV��
,I�D�YLFWLP�RI�WKH�LOOXVLRQ�ZDONV�
RXW�RI�WKH�SHULPHWHU�RI�WKH�VSHOO��
KH�LV�IUHHG�IURP�LWV�HIIHFWV��,I�KH�
ZDONV�EDFN�LQ��KRZHYHU��KH�PXVW�
PDNH�D�QHZ�VDYH�YHUVXV�VOHHS�

FKDUP�DW����RU�HOVH�EH�DV�
VXPHG�LQWR�WKH�IDOVH�ODQG�
VFDSH�RQFH�PRUH��
&RQVWUXFWV�DQG�8QGHDG�DUH�
LPPXQH�WR�WKH�HIIHFWV�RI�WKLV�
VSHOO�DV�LW�FRQVWLWXWHV�D�GLUHFW�
DWWDFN�RQ�WKH�PLQG���
,I�WKH�LOOXVLRQ�LV�PDGH�SHUPD�
QHQW��WKH�VSHOO�ZLOO�IXQFWLRQ�
RQFH�SHU�GD\�SHU�IRXU�OHYHOV�
RI�WKH�FDVWHU��

False Flame�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQW�
5DQJH������OLQH�RI�VLJKW�
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������/LQH�
7KLV�IULJKWHQLQJ�LOOXVLRQ�DOORZV�
WKH�FDVWHU�WR�VXPPRQ�D�ZDOO�
RI�IODPH�����ZLGH�DQG�����
KLJK��7KH�IODPHV�ZLOO�FHUWDLQO\�
IHHO�KRW�DQG�ZLOO�SURYLGH�LOOXPL�
QDWLRQ��$JDLQVW�LWV�YLFWLPV��WKH�
IDOVH�IODPHV�LQIOLFW��G��GDP�
DJH��7DUJHWV�´NLOOHGµ�E\�WKH�
IODPHV�ZLOO�UHPDLQ�FRPDWRVH�
IRU�RQH�KRXU�DIWHU�WDNLQJ�D�
´GHDWK�EORZµ��
:KLOH�8QGHDG�DQG�&RQVWUXFWV�
FDQ�FHUWDLQO\�VHH�WKH�IODPHV��
WKH\�ZLOO�QRW�WDNH�GDPDJH��QRU�
ZLOO�WKH\�SHUFHLYH�WKH�IODPHV�
DV�JHQHUDWLQJ�KHDW��
,I�WKH�LOOXVLRQ�LV�PDGH�SHUPD�
QHQW��WKH�VSHOO�ZLOO�IXQFWLRQ�
RQFH�SHU�GD\�SHU�IRXU�OHYHOV�RI�
WKH�FDVWHU��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
Foot Trap�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH������
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW������[�����JULG�
7KLV�VSHOO�FUHDWHV�WKH�LPSUHV�
VLRQ�WKDW�WKH�DIIHFWHG�WHUUDLQ�
LV�SRSXODWHG�E\�UXVW\�EHDU�
WUDSV��KROHV�ZLWK�SXQJL�
VWLFNV��EURNHQ�JODVV��PHWDO�
VKDUGV��VKDUSHQHG�EDPERR�
VKRRWV��DQG�DOO�RWKHU�PDQQHU�
RI�SHULO��&KDUDFWHUV�DWWHPSW�
LQJ�WR�FURVV�WKH�DIIHFWHG�DUHD�
PXVW�PDNH�D�DUHD�HIIHFW�
VDYH�RU�WDNH��G��GDPDJH�
SHU�����WUDYHOOHG��2Q�D�FULWL�
FDO�IXPEOH��WKH�FKDUDFWHU�EH�
OLHYHV�KH�KDV�JRWWHQ�D�OHJ�
FDXJKW�LQ�D�EHDU�WUDS��2I�
FRXUVH�WKH�GDPDJH�LV�LOOX�
VLRQDU\��DQG�FKDUDFWHUV�
´NLOOHGµ�E\�WKLV�LOOXVLRQ�DUH�
UHQGHUHG�FRPDWRVH�IRU�DQ�
KRXU�DIWHU�WDNLQJ�WKH�´GHDWKµ�
EORZ��
&RQVWUXFWV�DQG�8QGHDG�FDQ�
SHUFHLYH�WKH�WUDSV��DQG�ZLOO�
WDNH�DSSURSULDWH�DFWLRQV�WR�
WU\�WR�QRW�EHFRPH�HQVQDUHG�
E\�WKHP��+RZHYHU��RQFH�WKH\�
IDLO�WR�WDNH�GDPDJH��WKH\�UH�
DOL]H�WKDW�WKH�WUDSV�DUH�SKR�
QH\��
/LNH�PRVW�LOOXVLRQV��WKH�SHU�
PDQHQW�YHUVLRQ�RI�WKLV�VSHOO�
FDQ�IXQFWLRQ�RQFH�SHU�GD\�
SHU�IRXU�OHYHOV�RI�WKH�FDVWHU��

Impose Illness�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/LQH�RI�6LJKW�
3HUPDQHQF\�&RVW��1�$�
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�WDUJHW�
7KLV�JUXHVRPH�LOOXVLRQ�PDNHV�
WKH�WDUJHW�IHHO�OLNH�VKH�KDV�
VXGGHQO\�FRQWUDFWHG�8QGHDG�
6SLUDO��D�WHUPLQDO�GLVHDVH��
:KLOH�WKH�WDUJHW�GRHV�QRW�DF�
WXDOO\�FRQWUDFW�D�UHDO�LOOQHVV��
VKH�ZLOO�EHOLHYH�WKDW�VKH�KDV��
6KH�ZLOO�IHHO�IHYHULVK��KDOOXFL�
QDWH��DQG�VHH�RSHQ�VRUHV�
HUXSW�RQ�KHU�VNLQ��$�VDYH�YHU�
VXV�VOHHS�FKDUP�ZLOO�DOORZ�
WKH�WDUJHW�WR�HVFDSH�WKH�HI�
IHFWV�RI�WKH�LOOXVLRQ��
$W�WKH�HQG�RI�WKH�VSHOO��WKH�
YLFWLP�PXVW�VDYH�YHUVXV�V\V�
WHP�VKRFN�RU�´GLHµ�IURP�KHU�
LOOQHVV��LQ�WKLV�FDVH��IDOO�LQWR�D�
FRPDWRVH�VWDWH�IRU�DQ�KRXU���
&RQVWUXFWV�DQG�8QGHDG�DUH�
REYLRXVO\�LPPXQH�WR�WKLV�
VSHOO��,W�FDQQRW�EH�PDGH�SHU�
PDQHQW��

Illusionary Room�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����URXQG�
5DQJH�������OLQH�RI�VLJKW�
3HUPDQHQF\�&RVW�������%�0�6�
'XUDWLRQ����KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�URRP�
7KLV�LOOXVLRQ�FDQ�DIIHFW�D�URRP�RI�XS�WR�
���VTXDUH�IHHW�SHU�OHYHO�RI�WKH�FDVWHU��
)RU�WKH�PRVW�SDUW��WKLV�VSHOO�LV�XVHG�WR�
PDNH�FRVW�HIIHFWLYH�FRVPHWLF�LPSURYH�
PHQWV�WR�RQH·V�KRPH��%XW�LW�KDV�FRP�
EDW�SXUSRVHV�DV�ZHOO���
7KH�FDVWHU�FDQ�FKDQJH�WKH�DSSHDUDQFH�
RI�DQ\�URRP�³�IXUQLVKLQJV��OLJKWLQJ��ZDOO�
FRYHULQJV��IORRULQJ��FHLOLQJ��HWF��7KXV��D�
VHFUHW�OLEUDU\�FDQ�EH�PDGH�WR�ORRN�OLNH�
D�NLWFKHQ��$�VLPSOH�HPSW\�URRP�FDQ�
WDNH�RQ�WKH�DSSHDUDQFH�RI�DQ�XQIXU�
QLVKHG�GXQJHRQ�FHOO�FRPSOHWH�ZLWK�
VWHQFK��IXQJDO�JURZWK�RQ�WKH�ZDOOV��DQG�
LQVHFWV�FUDZOLQJ�RYHU�WKH�IORRU��$�VDFUL�
ILFLDO�DOWDU�FDQ�EH�PDGH�WR�ORRN�OLNH�D�
FRIIHH�WDEOH��
2I�FRXUVH��D�FRPPRQ�XVH�IRU�WKLV�LOOX�
VLRQ�LV�WR�WU\�WR�PDNH�WKH�URRP�QRW�H[�
LVW�DW�DOO��)RU�LQVWDQFH��DQ�LQWUXGHU�
FRXOG�RSHQ�WKH�GRRU�WR�WKH�DIIHFWHG�
URRP�DQG�VHH�D�EULFN�ZDOO��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

5HTXLUHPHQWV���WK�/HYHO��5HTXLUHV�D�
FRQVHFUDWHG�FU\VWDO��6SHOOV�DUH�FKRVHQ�
DKHDG�RI�WLPH�DQG�VWRUHG�XQWLO�QHHGHG��

5HG�2UGHU�6SHOOV�
�UG�7LHU�,QYRFDWLRQV�

Blinding Glow�
&U\VWDO�3RLQWV�� ��
5DQJH�� � ����/LQH�RI�6LJKW�
$UHD�RI�(IIHFW�� ����UDGLXV�
'XUDWLRQ�� ��URXQG�
&ODVVLILFDWLRQ�� (OHPHQWDO�
7KLV�VSHOO�GDPDJHV�FUHDWXUHV�YXOQHUDEOH�
WR�VXQOLJKW��LQFOXGLQJ�PDQ\�IRUPV�RI�8Q�
GHDG���7DUJHWHG�FUHDWXUHV�PXVW�PDNH�D�
VDYH�YHUVXV�DUHD�HIIHFW�RU�VXIIHU��G��GDP�
DJH�SHU�WZR�OHYHOV�RI�WKH�FDVWHU��PD[LPXP�
��G����,I�XVHG�DJDLQVW�QRUPDO�KXPDQRLGV��
WKH�EOLQGLQJ�IODVK�LQIOLFWV�ILUVW�GHJUHH�EXUQV�
�OLNH�VXQEXUQ��DQG�ZLOO�FDXVH�EOLQGQHVV�IRU�
�G��URXQGV��VDYH�YHUVXV�DUHD�HIIHFW�WR�
QHJDWH���)LQDOO\��DJDLQVW�&RQVWUXFWV��WKH�
OLJKW�FDQ�RYHUORDG�WKHLU�YLVXDO�VHQVRUV�IRU�
D��G��URXQGV��VDYH�YHUVXV�ILUH�WR�QHJDWH���
3DSHU�LWHPV�PXVW�PDNH�D�VDYH�YHUVXV�ILUH�
DW����RU�LJQLWH��3ODQW�OLIH�DOVR�WDNHV�D�KLW�
GLH�RI�GDPDJH��

Bone to Crystal�
&U\VWDO�3RLQWV�� ���
5DQJH�� � �����577�
$UHD�RI�(IIHFW����SHUVRQ�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ�� &RPEDW�
7KLV�VSHOO�LV�D�:DUULRU·V�
EDQH��IRU�LW�FDXVHV�WKH�
WDUJHW·V�ERQHV�WR�WXUQ�WR�
FU\VWDO�IRU�WKH�GXUDWLRQ�RI�
WKH�VSHOO��,I�WKH�YLFWLP�IDLOV�
D�VDYH�YHUVXV�V\VWHP�
VKRFN��WKH�ERQHV�ZLWKLQ�
KHU�ERG\�WXUQ�WR�FU\VWDO���
7KH�HIIHFW�LV�VHULRXV��7KH�
YLFWLP�LPPHGLDWHO\�WDNHV�
�G��GDPDJH�DV�KHU�LP�
PXQH�V\VWHP�UHMHFWV�WKH�
QHZ�PDWHULDOV��0RYHPHQW�
LV�KDOYHG�EHFDXVH�FU\VWDO��
XQOLNH�ERQH��LV�QRW�IOH[L�
EOH��7KH�FKDUDFWHU·V�
6WUHQJWK�DQG�&RQVWLWXWLRQ�
VFRUHV�WHPSRUDULO\�GURS�E\�
ILYH�SRLQWV��0RUHRYHU��WKH�
YLFWLP�LV�YXOQHUDEOH�WR�WKH�
:LVKVLQJHU�VSHOO�´6RQJ�RI�
6KDWWHULQJµ��ZKLFK�ZRXOG�
LQIOLFW�DQ�DGGLWLRQDO���G��
GDPDJH��VDYH�YHUVXV�DUHD�
HIIHFW�WR�QHJDWH���
$W�WKH�HQG�RI�WKH�VSHOO��WKH�
FKDUDFWHU·V�ERQHV�UHWXUQ�
WR�QRUPDO��DV�GR�KHU�VWDWV�
DQG�PRYHPHQW�VSHHG��
7KH�GDPDJH�LQIOLFWHG��
KRZHYHU��PXVW�EH�KHDOHG�
QDWXUDOO\��

Crystal Grenade�
&U\VWDO�3RLQWV�� ���
5DQJH�� � 7KURZQ�
$UHD�RI�(IIHFW������UDGLXV�
'XUDWLRQ��,QVWDQWDQHRXV�
&ODVVLILFDWLRQ�� &RPEDW�
%\�VDFULILFLQJ�RQH�RI�KHU�FU\V�
WDOV��WKH�FDVWHU�FDQ�WXUQ�LW�
LQWR�D�JUHQDGH�WKDW�VHQGV�
UD]RU�VKDUS�IUDJPHQWV�LQ�D�
����VSKHULFDO�YROXPH��$Q\�
RQH�FDXJKW�LQ�WKH�EODVW�UD�
GLXV�VXIIHUV��G��GDPDJH��

Crystal Hammer�
&U\VWDO�3RLQWV�� ��
5DQJH�� � ����/LQH�RI�6LJKW�
$UHD�RI�(IIHFW��7KH�ZHDSRQ�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ�� &RPEDW�
)RU�WKH�&U\VWDOOLQ�3ULHVWHVV�
WKDW�OLNHV�WR�GR�WKLQJV�´KDQGV�
RQµ��WKLV�VSHOO�VXPPRQV�D�
PLJKW\�FU\VWDO�KDPPHU�WKDW�
JORZV�LQ�VKLIWLQJ�FKURPDWLF�
VSOHQGRXU��$V�D�OLJKW�VRXUFH��
LW�LOOXPLQDWHV�D�����UDGLXV��$V�
D�ZHDSRQ��LW�LQIOLFWV��G��
GDPDJH�SHU�DWWDFN�����WR�
%$W&K���DQG�ZLOO�UHWXUQ�WR�WKH�
XVHU�DXWRPDWLFDOO\�RQFH�
WKURZQ��7KH�FRQMXUHG�
ZHDSRQ�LV�FRQVLGHUHG�WR�
KDYH�D��QG�GHJUHH�HQFKDQW�
PHQW��JORZV���UHWXUQV�WR�
XVHU����
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Doom�
&U\VWDO�3RLQWV�� ���
5DQJH�� � �����577�
$UHD�RI�(IIHFW�� ��SHUVRQ�
'XUDWLRQ�� ,QVWDQWDQHRXV�
&ODVVLILFDWLRQ�� 'HDWK�0DJLF�
2QH�RI�WKH�PRUH�GDVWDUGO\�VSHOOV�LQ�WKH�&U\VWDOOLQ�UHSHU�
WRLUH��WKLV�VSHOO�QRW�RQO\�VXFNV�OLIH�HQHUJ\�RXW�RI�WKH�WDU�
JHW·V�ERG\��EXW�LW�DOVR�FDQ�EH�XVHG�WR�UHFKDUJH�WKH�
FDVWHU·V�VSHQW�FU\VWDOV��
,I�WKH�YLFWLP�IDLOV�D�PDJLF�ZHDSRQ�VDYH��KH�WDNHV��G��LQ�
PXQGDQH�GDPDJH��0RUHRYHU��D�VHFRQG�VDYH��YHUVXV�
GHDWK�PDJLF��GHWHUPLQHV�LI�WKH�YLFWLP�DOVR�VXIIHUV��G��LQ�
GHDWK�PDJLF�GDPDJH��LW�UHYHUWV�WR�QRUPDO�GDPDJH�LI�WKH�
VDYH�LV�VXFFHVVIXO���)LQDOO\��D�VDYH�DJDLQVW�V\VWHP�VKRFN�
PXVW�EH�PDGH�RU�WKH�WDUJHW�ORVHV�D�SRLQW�RI�&RQVWLWXWLRQ�
�ZKLFK�UHFKDUJHV�RQH�FU\VWDO�RI��VW�7LHU���
7KLV�VSHOO�LV�VRPHWLPHV�XVHG�WR�SHUIRUP�H[HFXWLRQV��VLQFH�
LW�FDQ�GHDO�RXW�XS�WR��G��GDPDJH�DQG�KDV�WKH�VLGH�EHQH�
ILW�RI�UHFKDUJLQJ�FU\VWDOV��,W�LV�DOVR�DQ�HIIHFWLYH�DVVDVVLQ·V�
WRRO��

Crystal Monster�
&U\VWDO�3RLQWV�� ���
5DQJH�� � 7RXFK�
$UHD�RI�(IIHFW�� ��REMHFW�
'XUDWLRQ�� 3HUPDQHQW�����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ�� &RPEDW��HOHPHQWDO�HDUWK�
7KLV�VSHOO�DOORZV�D�FDUHIXOO\�FUDIWHG�DQLPDO�
ILJXULQH�WR�EHFRPH�D�IXOO�VL]HG�FU\VWDO�PRQ�
VWHU�RI�WHUULI\LQJ�SRZHU��:KLOH�WKH�ILJXULQH�
LQ�LWV�GRUPDQW�VWDWH�ZHLJKV�RQO\�WKUHH�
RXQFHV�DQG�LV�W\SLFDOO\�WZR�LQFKHV�LQ�
OHQJWK��ZKHQ�VXPPRQHG��WKH�RUQDPHQW�
H[SDQGV�WR�WKH�IXOO�VL]H�RI�WKH�FUHDWXUH�
ZKRVH�LPDJH�LW�PLPLFV��
:KLOH�DQ\�VRUW�RI�FUHDWXUH�FDQ�EH�FDUYHG�³�
ZROYHV�DQG�WLJHUV�DUH�FRPPRQ��WKH�&U\V�
WDOOLQ�3ULHVWHVV�FDQ�PDNH�DQ\�PRQVWHU��
HYHQ�8QGHDG�PRQVWHUV��+RZHYHU��UHJDUG�
OHVV�RI�WKH�VKDSH��WKH�FUHDWXUH�KDV�LGHQWL�
FDO�SHUIRUPDQFH�FKDUDFWHULVWLFV��
$�&U\VWDO�0RQVWHU�KDV�D�FODZ�FODZ�ELWH��RU�
SXQFK�SXQFK�KHDG�EXWW��GHSHQGLQJ�RQ�
FRQILJXUDWLRQ��RI��G���G���G���,W�KDV�$&
�����DQG�VDYHV�DV�D�FU\VWDO�REMHFW�RI�WZR�
GHJUHHV�RI�HQFKDQWPHQW��FKDQJHV�VL]H��
EHFRPHV�D�ILJKWLQJ�PDFKLQH���7KH�PRQVWHU�
KDV�RQH�6WUXFWXUDO�3RLQW�SHU�WKUHH�OHYHOV�RI�
WKH�3ULHVWHVV�DQG�ILJKWV�DV�D�:DUULRU�RI�
OHYHO�HTXDO�WR�WKH�3ULHVWHVV��EXW�RQO\�JHWV�
RQH�IXOO�DWWDFN�SDUU\�URXWLQH�SHU�URXQG���
7KH�PRQVWHU�FDQ�EH�VXPPRQHG�RQFH�SHU�
GD\�DQG�FRVWV�RQH�&U\VWDO�3RLQW�SHU�GD\�
DIWHU�WKH�FUHDWXUH�LV�LQLWLDOO\�FUDIWHG��,I�GH�
VWUR\HG��WKH�FUHDWXUH�GRHV�QRW�UHJHQHUDWH��
,I�GDPDJHG��WKH�FUHDWXUH�FDQQRW�EH�VXP�
PRQHG�IRU�RQH�GD\�SHU�6WUXFWXUDO�3RLQW�RI�
GDPDJH�LQFXUUHG��DIWHU�ZKLFK�WKH�FUHDWXUH�
LV�ZKROH�DQG�UHDG\�IRU�XVH��

Dynamo�
&U\VWDO�3RLQWV�� ���
5DQJH�� � 7RXFK�
$UHD�RI�(IIHFW�� ��REMHFW�
'XUDWLRQ�� 3HUPDQHQW�
&ODVVLILFDWLRQ�� 3K\VLFV�
7KLV�VSHOO�DOORZV�WKH�&U\VWDOOLQ�WR�PDNH�FUXGH�&RQVWUXFWV��
8QOLNH�D�WUXH�0DWKHPDWLFLDQ��WKH�3ULHVWHVV�WDNHV�VHYHUDO�
PDJLFDO�´VKRUWFXWVµ�LQ�WKH�FUHDWLRQ�RI�D�'\QDPR��DQG�WKXV�
WKH�UHVXOWDQW�&RQVWUXFW�QHYHU�EHFRPHV�VHQWLHQW�RU�DZDN�
HQHG��&UHDWXUHV�PDGH�LQ�WKLV�ZD\�GR�PDNH�JRRG�JXDUGV��
JUXQWV��DQG�JHQHUDO�FDQQRQ�IRGGHU��$V�&RQVWUXFWV�UHJHQ�
HUDWH�DQG�KDYH�YHU\�JRRG�FRPEDW�VWDWLVWLFV��WKH\�DUH�
QHDUO\�LPSRVVLEOH�WR�GHVWUR\��&U\VWDOOLQ�FRQVWUXFWV�DUH�DO�
ZD\V�PDGH�IURP�VWRQH��FU\VWDO��RU�JHPV�
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Eyeless Curse�
&U\VWDO�3RLQWV�� ���
5DQJH�� � ����577�
$UHD�RI�(IIHFW�� ��SHUVRQ�
'XUDWLRQ�� 3HUPDQHQW�
&ODVVLILFDWLRQ�� &RPEDW�
7KLV�JUXHVRPH�VSHOO�FDXVHV�D�
OD\HU�RI�VNLQ�WR�JURZ�RYHU�WKH��
YLFWLP·V�H\HV��7KH�HIIHFW�LV�
SHUPDQHQW�DQG�FDQ�RQO\�EH�
UHYHUVHG�WKURXJK�WKH�XVH�RI�
VXUJHU\��$GYDQFHG�0HGLFDO���
(YHQ�DIWHU�WKH�VXUJHU\�LV�FRP�
SOHWH��WKH�WDUJHW�VWLOO�ORVHV�D�
SRLQW�RI�&RPHOLQHVV��$�VDYH�
YHUVXV�V\VWHP�VKRFN�ZLOO�DOORZ�
WKH�WDUJHW�WR�HVFDSH�LWV�HI�
IHFWV��,W�REYLRXVO\�KDV�QR�HI�
IHFW�RQ�&RQVWUXFWV��

Fulcrum�
&U\VWDO�3RLQWV�� ���
5DQJH�������/LQH�RI�6LJKW�
$UHD�RI�(IIHFW�� 7ZR�REMHFWV�
'XUDWLRQ����URXQG�SHU�OHYHO�
&ODVVLILFDWLRQ�� 3K\VLFV�
7KLV�XVHIXO�VSHOO�DOORZV�WKH�
&U\VWDOOLQ�WR�PRYH�ODUJH��KHDY\�
REMHFWV�VLPSO\�E\�PRYLQJ�D�
VPDOO�VFDOH�PRGHO�RI�WKH�
VDPH�REMHFW��)RU�LQVWDQFH��LI�
VKH�ZDQWHG�WR�PRYH�D�KHDY\�
EDUUHO��VKH�FRXOG�LQVWHDG�
PRYH�D��µ�VL]HG�PRGHO�RI�D�
EDUUHO��6LPLODUO\��VKH�FRXOG�
WRZ�D�ZDJRQ�ZLWK�D�EURNHQ�
ZKHHO�E\�PRYLQJ�D�WR\�PRGHO�
RI�D�ZDJRQ��7KH�ZHLJKW�OLPLW�LV�
����SRXQGV�SHU�OHYHO�RI�WKH�
FDVWHU��
7KLV�VSHOO�KDV�VRPH�REYLRXV�
FRPEDW�XVHV��)RU�LQVWDQFH��
WKH�FDVWHU�FRXOG�KRLVW�ERPEV�
RYHU�WKH�ZDOOV�RI�D�FDVWOH��6KH�
FRXOG�ODXQFK�D�JLDQW�KDUSRRQ�
E\�VKRRWLQJ�DQ�DUURZ���
7KH�PRGHO�PRYHV�WKH�WDUJHW�
REMHFW�LQ�SURSRUWLRQ�WR�WKH�GLI�
IHUHQFH�LQ�VL]H��)RU�LQVWDQFH��
LI�WKH�PRGHO�ZHLJKV�D�SRXQG��
DQG�WKH�WDUJHW�REMHFW�ZHLJKV�
����SRXQGV��WKHQ�IRU�HYHU\�
LQFK�WKH�PRGHO�LV�PRYHG��WKH�
WDUJHW�PRYHV�����LQFKHV���
$QRWKHU�REYLRXV�XVH�IRU�FRP�
EDW�LV�VLPSO\�VPDVKLQJ�WKH�
WDUJHW�REMHFW�LQWR�WKLQJV��7KH�
*DPH�0DVWHU�FDQ�DVVLJQ�D�
GDPDJH�UDWLQJ�GHSHQGLQJ�RQ�
WKH�QDWXUH�RI�WKH�REMHFW��

Imprisonment�
&U\VWDO�3RLQWV�� ���
5DQJH�� � �����577�
$UHD�RI�(IIHFW�� ��SHUVRQ�
'XUDWLRQ�� 3HUPDQHQW�
&ODVVLILFDWLRQ�� &RPEDW��HOHPHQWDO�HDUWK�
:KLOH�WKLV�VSHOO�GRHV�QRW�VOD\�LWV�WDU�
JHW��LW�FHUWDLQO\�LV�D�VLJQLILFDQW�LQFRQ�
YHQLHQFH��,I�WKH�WDUJHW�PDNHV�D�VXF�
FHVVIXO�VDYH�YHUVXV�PDJLFDO�ZHDSRQ��
KH�RU�VKH�LV�PHUHO\�VWXQQHG�IRU��G��
URXQGV��,I�WKH�VDYH�IDLOV��KRZHYHU��WKH�
FKDUDFWHU�LV�LPSULVRQHG�LQ�FU\VWDO�³�
SRVVLEO\�IRUHYHU��
7KH�FU\VWDO�FDQ�EH�HLWKHU�FOHDU��VPRN\��
RU�DPEHU�FRORXUHG��GHSHQGLQJ�RQ�WKH�
FDVWHU·V�ZKLP��7KH�FU\VWDO�KDV�D��QG�
GHJUHH�HQFKDQWPHQW��XQEUHDNDEOH��
SUHVHUYHV�WKH�WDUJHW·V�OLIH�IXQFWLRQV�
LQGHILQLWHO\��7KH�RQO\�HVFDSH�IRU�WKH�
YLFWLP�LV�IRU�WKH�WDUJHW�WR�VRPHKRZ�EH�
WHOHSRUWHG�RXW�IURP�WKH�LQVLGH��

Energy Beacon�
&U\VWDO�3RLQWV�� ��
5DQJH�� � 7RXFK�
$UHD�RI�(IIHFW�� �����UDGLXV�
'XUDWLRQ�� ��KRXU�SHU�OHYHO�
&ODVVLILFDWLRQ�� 6XQ�
7KLV�VSHOO�JHQHUDWHV�D�EULJKW�
ZKLWH�OLJKW�LQ�D������UDGLXV��
:KLOH�LW�GRHV�QRW�KDUP�8Q�
GHDG��LW�LV�EULJKW�HQRXJK�WKDW�
LW�FRXQWV�DV�D�´7XUQµ�IURP�D�
6KDPDQ�RI�HTXDO�OHYHO��$OWHU�
QDWLYHO\��WKH�3ULHVWHVV�FDQ�
PDNH�WKH�OLJKW�VRPH�RWKHU�
FRORXU��VR�DV�WR�QRW�DIIHFW�8Q�
GHDG��

Gloom�
&U\VWDO�3RLQWV�� ��
5DQJH�� � 7RXFK�
$UHD�RI�(IIHFW�� �����UDGLXV�
'XUDWLRQ�� ��KRXU�SHU�OHYHO�
&ODVVLILFDWLRQ�� 6XQ�
7KLV�VSHOO�LV�WKH�ORJLFDO�UHYHUVH�WR�(Q�
HUJ\�%HDFRQ��,W�DOVR�KDV�WKH�DGGHG�
EHQHILW�RI�KHDOLQJ�8QGHDG�FUHDWXUHV�
IRU�RQH�KLW�SRLQW�SHU�KRXU��7KH�&U\VWDO�
OLQ�FDQ�FKRRVH�WR�H[FOXGH�LQIUDUHG�
IURP�WKH�GDUNHQLQJ��
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Leech�
&U\VWDO�3RLQWV�� ���
5DQJH�� � 0HOHH�
$UHD�RI�(IIHFW�� ��GDJJHU�RU�VZRUG�
'XUDWLRQ�� ��URXQGV�SHU�OHYHO�
&ODVVLILFDWLRQ�� &RPEDW�
7KLV�UDWKHU�ORDWKVRPH�VSHOO�DOORZV�WKH�
&U\VWDOOLQ�WR�WHPSRUDULO\�HQFKDQW�D�FU\VWDO�
GDJJHU�ZLWK�WKH�DELOLW\�WR�VWHDO�KLW�SRLQWV�
IURP�FRPEDW�YLFWLPV��7KLV�VSHOO�GRHV�QRW�
LQIOLFW�GHDWK�PDJLF��EXW�LQVWHDG�DFWXDOO\�
GUDLQV�EORRG�IURP�WKH�YLFWLP��7KH�OLIH�HQ�
HUJ\�RI�WKH�EORRG�LV�FRQYHUWHG�WR�KLW�SRLQWV�
IRU�XVH�E\�WKH�&U\VWDOOLQ�3ULHVWHVV��RU�RWKHU�
ZLHOGHU����7KXV��DV�WKH�WDUJHW�JHWV�ZHDNHU��
WKH�&U\VWDOOLQH�JHWV�VWURQJHU��7KH�GDJJHU�
JORZV�D�UXE\�UHG�ZKLOH�WKH�HQFKDQWPHQW�
UHPDLQV�DFWLYH��

Matrix�
&U\VWDO�3RLQWV�� ���
5DQJH�� � �����SHU�OHYHO�
$UHD�RI�(IIHFW�� $�EDWWOHILHOG�
'XUDWLRQ�� ��WXUQ�SHU�OHYHO�
&ODVVLILFDWLRQ�� &RPEDW�
7KLV�VSHOO�LV�W\SLFDOO\�XVHG�WR�KHOS�D�
&U\VWDOOLQ�DUP\�PDNH�D�FRQWUROOHG�
UHWUHDW��RU�WR�PDNH�OLIH�GLIILFXOW�IRU�
DQ�DQJU\�PRE��7KH�PDQLIHVWDWLRQ�
RI�WKH�SRZHU�LV�WKDW�VWRQH�SDUWL�
WLRQV�ULVH�RXW�RI�WKH�JURXQG�WR�IRUP�
DQ�DUUD\�RI�����E\�����FHOOV��7KH�
ZDOOV�DUH�����KLJK�DQG�KDYH�WZR�
6W3�SHU�VXUIDFH��
7KH�&U\VWDOOLQ�FDQ�FUHDWH�WZR�FHOOV�
SHU�OHYHO�RI�H[SHULHQFH��7KH�FHOOV�
PXVW�FRQQHFW��7KH�VXUIDFHV�KDYH�
$&�����

Laser�
&U\VWDO�3RLQWV�� ���
5DQJH�� � �����/LQH�RI�6LJKW�
$UHD�RI�(IIHFW�� ��WDUJHW��577�
'XUDWLRQ�� ,QVWDQWDQHRXV�
&ODVVLILFDWLRQ�� 6XQ�
:LWK�WKLV�JULP�DQG�HIIHFWLYH�VSHOO��WKH�&U\V�
WDOOLQ�3ULHVWHVV�LV�DEOH�WR�XQOHDVK�D�VHDULQJ�
EROW�RI�ODVHU�HQHUJ\�IURP�KHU�SUHSDUHG�
ZHDSRQ��VHH�6XSHUQDWXUDO�:HDSRQ���7KH�
HQHUJ\�LQIOLFWV��G��GDPDJH�SHU�OHYHO�
�PD[LPXP���G����$�VKLHOG�WKDW�LV�SROLVKHG�
WR�D�PLUURU�OLNH�VKHHQ�ZLOO�GHIOHFW�WKH�EROG�LQ�
D�UDQGRP�GLUHFWLRQ��ZKLOH�DQ�DFWXDO�IODW�PLU�
URU��ZLOO�GHIOHFW�WKH�EROW�DW�D�ORJLFDO�DQJOH��
6KRXOG�WKH�ODVHU�LQIOLFW�GRXEOH�PD[�GDPDJH�
DJDLQVW�D�VLQJOH�WDUJHW��LW�ZLOO�ERUH�WKURXJK�
LWV�YLFWLP�DQG�SRVVLEO\�LQMXUH�RWKHU�LQGLYLGX�
DOV�RU�SRVVLEO\�GDPDJH�VWUXFWXUHV��

Oblivion�
&U\VWDO�3RLQWV�� ���
5DQJH�������/26�
$UHD�RI�(IIHFW����SHUVRQ��577�
'XUDWLRQ��3HUPDQHQW�
&ODVVLILFDWLRQ�� &KDUP�
:KLOH�WKH�&U\VWDOOLQ·V�GHLW\�
GRHV�QRW�JUDQW�WKH�SRZHU�
WR�FUHDWH�8QGHDG��WKLV�
VSHOO�FRPHV�SUHWW\�FORVH�LQ�
LWV�HIIHFW��7KLV�VSHOO�GUDLQV�
WKH�YLFWLP·V�PLQG�RI�KLV�RU�
KHU�PHQWDO�IDFXOWLHV��UH�
VXOWLQJ�LQ�D�&+$��,17�DQG�
:,6�VFRUHV�RI�����
:KLOH�D�VDYH�YHUVXV�V\V�
WHP�VKRFN�ZLOO�QHJDWH�WKH�
HIIHFW��WKRVH�ZKR�IDLO�EH�
FRPH�]RPELHV�LQ�PDQ\�
VHQVHV�RI�WKH�ZRUG��6XFK�
D�SHUVRQ�ZLOO�PLQGOHVV�
REH\�WKH�FDVWHU��UHJDUG�
OHVV�RI�WKH�GDQJHU��FDQ�
FRPPXQLFDWH�LQ�VLQJOH�
ZRUG�UHVSRQVHV��PXVW�EH�
WROG�WR�HDW��EDWKH��VOHHS��HW�
FHWHUD���
2EOLYLRQ�YLFWLPV�UHWDLQ�DOO�
RI�WKHLU�FRPEDW�DQG�QRQ�
FRPEDW�VNLOOV�UHPDLQ�LQ�
WDFW��EXW�DGMXVWHG�GRZQ�
ZDUG�IRU�WKH�QHZ�DWWULEXWH�
VFRUHV��7KH\�FDQ�XVH�LQ�
QDWH�SRZHUV��EXW�QRW�VX�
SHUQDWXUDO�SRZHUV��0RUH�

Night of the Soul�
&U\VWDO�3RLQWV�� ���
5DQJH�� � ����/26�
$UHD�RI�(IIHFW�� ��SHUVRQ��577�
'XUDWLRQ�� 3HUPDQHQW�
&ODVVLILFDWLRQ�� 'HDWK�0DJLF�
7KLV�VSHOO�LV�DQ�HQKDQFHG�YHU�
VLRQ�RI�/LIH�'LPPLQJ��7KH�HQ�
HUJ\�UHOHDVHG�LV�EODFN�OLNH�D�
VWDUOHVV�QLJKW�7KH�\LHOG�LV�
�G����LQ�'HDWK�0DJLF��DQG�
�G����LQ�FROG�EDVHG�PXQGDQH�
GDPDJH��
$V�DOZD\V��6WDQGDUG�DQG�$ZDN�
HQHG�&RQVWUXFWV�DUH�LPPXQH�WR�
WKH�GHDWK�PDJLF�FRPSRQHQW��
/LYLQJ�&RQVWUXFWV�IDLO�RQO\�RQ�D�

FULWLFDO�IXPEOH��0RVW�
FRQVWUXFWV��GHSHQGLQJ�
RQ�FRQVWUXFWLRQ��WDNH�
KDOI�GDPDJH�IURP�WKH�
´FROGµ�FRPSRQHQW��
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RIWHQ�WKDQ�QRW��YLFWLPV�RI�2EOLYLRQ�DUH�XVHG�
IRU�KRXVHKROG�VODYHV�RU�FDQQRQ�IRGGHU��
7KLV�VSHOO�FDQ�EH�UHYHUVHG�E\�DQ�,PEXH�
:LWK�/LIH�(QHUJ\�LQYRFDWLRQ��RU�VLPLODU�
SRZHU��,W�ZLOO�DOVR�QHJDWH�XSRQ�DGYDQFLQJ�LQ�
OHYHO��DOWKRXJK�WKLV�ZRXOG�EH�GLIILFXOW�JLYHQ�
WKH�HIIHFWV�RI�WKLV�VSHOO���&KDUDFWHUV�ZLWK�
HPSDWKLF�UHVLVWDQFH��RU�VSLULWXDO�SRZHU�UH�
VLVWDQFH�FDQ�UROO�WKHLU�SHUFHQWLOHV�EHIRUH�
KDYLQJ�WR�PDNH�D�VDYH�YHUVXV�V\VWHP�
VKRFN���
6WDQGDUG�DQG�$ZDNHQHG�&RQVWUXFWV�DUH�
LPPXQH�WR�WKLV�VSHOO��/LYLQJ�&RQVWUXFWV�IDLO�
RQO\�RQ�D�FULWLFDO�IXPEOH��

Power of Many�
&U\VWDO�3RLQWV�� ��(DFK�
5DQJH�� � 7RXFK�
$UHD�RI�(IIHFW�� $�FROOHFWLRQ�RI�ZHDSRQV�
'XUDWLRQ�� ��WXUQ�SHU�OHYHO�
&ODVVLILFDWLRQ�� &RPEDW�
7KLV�SRZHUIXO�FRPEDW�HQKDQFLQJ�VSHOO�DO�
ORZV�WKH�&U\VWDOOLQ�3ULHVWHVV�WR�WHPSRUDULO\�
HQFKDQW�D�FROOHFWLRQ�RI�GHGLFDWHG�FU\VWDO�
ZHDSRQV��VHH�6XSHUQDWXUDO�:HDSRQ���7KH�
3ULHVWHVV�FDQ�HPSRZHU�WZR�ZHDSRQV�SHU�
OHYHO�RI�H[SHULHQFH��DQG�WKH�ZHDSRQV�LQIOLFW�
DQ�DGGLWLRQDO�SRLQW�RI�ILUH�GDPDJH�SHU�WZR�
OHYHOV�RI�WKH�3ULHVWHVV���
)RU�H[DPSOH��D���WK�OHYHO�3ULHVWHVV�FRXOG�
HPSRZHU�XS�WR����ZHDSRQV��ZKLFK�ZRXOG�
LQIOLFW�VHYHQ�SRLQWV�RI�ILUH�GDPDJH�LQ�DGGL�
WLRQ�WR�DQ\�QRUPDO�GDPDJH�WKH\�ZRXOG�RWK�
HUZLVH�LQIOLFW��
7KLV�VSHOO�LV�HVSHFLDOO\�XVHIXO�IRU�FRPEDW�DV�
PDQ\�&U\VWDOOLQ�ILJKWHUV�SUHIHU�VPDOO�ZHDS�
RQV�VXFK�DV�GDJJHUV�DQG�VKRUW�VZRUGV��7KH�
FU\VWDO�ZHDSRQV�JORZ�D�EULJKW�RUDQJH�KXH�
�OLNH�FRDOV�IURP�D�ILUH��ZKLOH�XQGHU�WKH�HQ�
FKDQWPHQW���

Supernatural 
Weapon�
&U\VWDO�3RLQWV�� ��
5DQJH�� � 7RXFK�
$UHD�RI�(IIHFW�� ��ZHDSRQ�
'XUDWLRQ�� 3HUPDQHQW�
&ODVVLILFDWLRQ�� &RPEDW�
7KLV�VSHOO�SUHSDUHV�D�ZHDSRQ�
IRU�XVH�E\�WKH�&U\VWDOOLQ�
3ULHVWHVV�RU�KHU�IROORZHUV��
7KH�WDUJHW�ZHDSRQ�PXVW�EH�
PDGH�IURP�FU\VWDO�RU�RWKHU�
WUDQVOXFHQW�VWRQH��7KH�
ZHDSRQ�FDQ�EH�DOPRVW�DQ\�
WKLQJ��D�GDJJHU��D�VKRUW�
VZRUG��D�VSHDU�WLS��DQ�DUURZ�
KHDG��D�VWDII�FDS��D�ZDQG��D�
WKURZLQJ�VWDU��HW�FHWHUD��7KH�
RQO\�OLPLWDWLRQ�LV�WKDW�WKH�
ZHDSRQ�PXVW�EH�PDGH�E\�D�
FUDIWVPDQ�ZLWK�:HDSRQFUDIW�
RI�VNLOO�LQW�����
2QFH�WKH�VSHOO�LV�FRPSOHWH��
WKH�WDUJHW�ZHDSRQ�KDV�WZR�
HQFKDQWPHQWV��)LUVW��LW�VDYHV�
DV�WKH�EHWWHU�RI�WZR�PDWHUL�
DOV��FU\VWDO�RU�VWHHO��6HFRQG��LW�
KDV�WKH�FDSDFLW\�WR�VWRUH�D�
WHPSRUDU\�HPSRZHUPHQW���
$V�D�VLGH�QRWH��WKH�ZHDSRQV�
HQFKDQWHG�LQ�WKLV�PHWKRG�DUH�
IUHTXHQWO\�HQKDQFHG�IXUWKHU�
ZLWK�D�OLJKW�JHQHUDWLRQ�DQG�RU�
UHWXUQ�WR�ZLHOGHU�IXQFWLRQ��

Quest�
&U\VWDO�3RLQWV�� ���
5DQJH�������/26�
$UHD�RI�(IIHFW����SHUVRQ��577�
'XUDWLRQ��6SHFLDO�
&ODVVLILFDWLRQ�� &KDUP�
7KLV�VSHOO�LV�XVHIXO�IRU�JHWWLQJ�ULG�RI�
SHRSOH�LQ�D�QRQ�OHWKDO�ZD\��8QGHU�
WKH�4XHVW·V�LQIOXHQFH��D�WDUJHW�FKDU�
DFWHU�PXVW�REH\�D�FDUHIXOO\�ZRUGHG�
WDVN��)RU�H[DPSOH��WKH�3ULHVWHVV�
FRXOG�FRPPDQG�DQ�DWWDFNHU�WR�ZDON�
WR�D�FLW\�DFURVV�WKH�FRQWLQHQW��SXU�
FKDVH�D�GDJJHU��WKHQ�JLYH�LW�WR�D�
EHJJDU���
7KH�4XHVW�LV�XVXDOO\�SXQLWLYH���EXW�LW�
FDQQRW�EH�OHWKDO��7KH�4XHVW�FDQQRW�
KDYH�PRUH�WKDQ�WKUHH�FRPSRQHQWV��
7KH�WDUJHWHG�FKDUDFWHU�GRHV�UHWDLQ�
IXOO�FRPPDQG�RI�KLV�RU�KHU�PHQWDO�
IDFXOWLHV��IRU�WKH�H[FHSWLRQ�RI�KDYLQJ�
WR�REH\�WKH�WHUPV�RI�WKH�4XHVW���
&KDUDFWHUV�JHW�D�VDYH�YHUVXV�VOHHS�
FKDUP�HDFK�GD\�WR�EUHDN�RXW�RI�WKH�
VSHOO��7KH�VSHOO�DOVR�HQGV�RQFH�WKH�
WDVN�LV�FRPSOHWHG��&RQVWUXFWV�DQG�
8QGHDG�DUH�LPPXQH�WR�LWV�HIIHFWV���

Powerful Healing�
&U\VWDO�3RLQWV�� ���
5DQJH�� � 7RXFK�
$UHD�RI�(IIHFW�� ��SHUVRQ�
'XUDWLRQ�� 3HUPDQHQW�
&ODVVLILFDWLRQ�� +HDOLQJ�
7KLV�VSHOO�KHDOV��G����LQ�ZRXQGV��
FDQ�FXUH�DQ�LQW����SRLVRQ��RU�FXUH�D�
QDWXUDO�GLVHDVH��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

Illusions 

Abomination�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������
3HUPDQHQF\�&RVW������%�0�6�
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW����FUHDWXUH�
/LNH�&RUSVH�6XUSULVH��WKLV�VSHOO�
FUHDWHV�DQ�LPDJLQDU\�PRQVWHU�
RXW�RI�QRWKLQJ��7KH�PDQLIHVWD�
WLRQ�RI�WKH�PRQVWHU�LV�OLPLWHG�
RQO\�WR�WKH�FDVWHU·V�LPDJLQDWLRQ��
+RZHYHU��LW·V�FRPEDW�FDSDELOL�
WLHV�DUH�TXLWH�IRUPLGDEOH���
7KH�FUHDWXUH�KDV�%$W&K�����$&
������D�FODZ�FODZ�ELWH�DWWDFN�RI�
�G���G���G���WZR�DWWDFNV�DQG�
RQH�SDUU\�SHU�URXQG��$V�ZLWK�DOO�
LOOXVLRQV��WKH�GDPDJH�LV�LPDJL�
QDU\��EXW�IHHOV�TXLWH�UHDO�WR�WKH�
YLFWLPV��%HLQJ�´NLOOHGµ�UHQGHUV�
WKH�YLFWLP�FRPDWRVH�IRU�RQH�
WXUQ�SHU�KLW�SRLQW�EHORZ�]HUR��$�
KHDOLQJ�VSHOO�ZLOO�LPPHGLDWHO\�
UHPRYH�WKH�HIIHFWV�RI�WKH�IDOVH�
GDPDJH��DV�ZLOO�D�GLVSHO�PDJLF�
RU�VLPLODU�SRZHU��
&RQVWUXFWV�DQG�8QGHDG�DUH�LP�
PXQH�WR�WKH�HIIHFWV�RI�WKLV�VSHOO�
DQG�GR�QRW�VHH�LWV�PDQLIHVWD�
WLRQ��
,I�WKLV�VSHOO�LV�PDGH�SHUPDQHQW��
WKHQ�WKH�FUHDWXUH�ZLOO�PDQLIHVW�
DW�D�SUHGHWHUPLQHG��IL[HG�ORFD�
WLRQ�RQFH�SHU�GD\�SHU�IRXU�OHYHOV�
RI�WKH�3ULHVWHVV��

Angelic Appearance�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH��,QWHUQDO�
3HUPDQHQF\�&RVW��1�$�
'XUDWLRQ����URXQGV�SHU�OHYHO�
$UHD�RI�(IIHFW�������UDGLXV�
/LNH�%ROVWHUHG�,QIOXHQFH��WKLV�
VSHOO�UDLVHV�WKH�DSSDUHQW�&KD�
ULVPD�DQG�&RPHOLQHVV�RI�WKH�
3ULHVWHVV��DJDLQ��WR�D�PD[LPXP�
RI�������7KH�VSHOO�DOVR�DOORZV�WKH�
FDVWHU�WR�WHOO�EHOLHYDEOH�OLHV��)RU�
LQVWDQFH��VKH�FRXOG�OLH�WR�D�&RQ�
VWDEOH�DQG�VD\�VKH�KDG�QRWKLQJ�
WR�GR�ZLWK�D�FKLOG·V�DEGXFWLRQ��IRU�
IHHGLQJ�WKH�*HQHUDWRU��DQG�VKH�
ZRXOG�EH�EHOLHYHG�XQFRQGLWLRQ�
DOO\�XQOHVV�WKH�&RQVWDEOH�PDGH�D�
VXFFHVVIXO�VOHHS�FKDUP�VDYH��
6KH�ZRXOG�QRW�EH�EHOLHYHG�LI�VKH�
VDLG�FRSSHU�FRLQV�ZHUH�UDLQLQJ�
GRZQ�IURP�WKH�VN\��
&RQVWUXFWV�DQG�8QGHDG�PD\�SHU�
FHLYH�WKH�LQFUHDVHG�&RPHOLQHVV��
EXW�DUH�QRW�LQIOXHQFHG�E\�WKH�VX�
SHUQDWXUDO�OLHV�RU�WKH�LQFUHDVHG�
&KDULVPD��

Anchor�
6SLULW�3RLQWV����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/26�
3HUPDQHQF\�&RVW������
'XUDWLRQ����URXQG�SHU�OHYHO�
$UHD�RI�(IIHFW����FUHDWXUH��577�
7KLV�VSHOO�LV�VLPLODU�WR�*OXH�)RRW�
H[FHSW�WKDW�WKH�HIIHFW�LV�LOOXVLRQ�
DU\��,I�WKH�WDUJHW�IDLOV�D�VOHHS�
FKDUP�VDYH��KH�RU�VKH�ZLOO�DS�
SHDU�WR�EH�ZHLJKWHG�GRZQ�E\�D�
YHU\�KHDY\�DQFKRU�ZLWK�WKLFN�
VWHHO�FKDLQV��7KH�DQFKRU�DQG�
FKDLQV�VHHP�WR�ZHLJK�����
SRXQGV��DQG�WKXV�LPPRELOL]HV�
DOO�EXW�WKH�VWURQJHVW�FKDUDFWHUV��
0RUHRYHU��DOO�DELOLW\�VFRUHV�WKDW�
LQYROYH�SK\VLFDO�PRYHPHQW�DUH�
UHGXFHG�E\�²��IRU�WKH�GXUDWLRQ�
RI�WKH�VSHOO��
7KLV�VSHOO�GRHV�QRW�DIIHFW�&RQ�
VWUXFWV�RU�8QGHDG��,I�PDGH�SHU�
PDQHQW��LW�FDQ�EH�XQGRQH�ZLWK�D�
5HPRYH�&XUVH�RU�'LVSHO�0DJLF��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
Corpse Enhancement�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH��7RXFK�
3HUPDQHQF\�&RVW�������
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW����&UHDWXUH�
:KLOH�WKH�&U\VWDOOLQV�GR�QRW�KDYH�
WKH�SRZHU�WR�FUHDWH�8QGHDG�PRQ�
VWHUV��WKH\�FDQ�FRPSHQVDWH�E\�
FDVWLQJ�WKLV�LOOXVLRQ�RYHU�RQH�RI�
WKHLU�RZQ�DXWRPDWRQV�
�&RQVWUXFWV���7KLV�VSHOO�JLYHV�DQ�
RUGLQDU\�&RQVWUXFW�WKH�DSSHDU�
DQFH�RI�D�IRXO��EORDWHG��VKDP�
EOLQJ�FRUSVH��$V�PRVW�FOHULFV�RI�
*RRG�ZRXOG�XQGRXEWHGO\�DWWHPSW�
WR�XVH�KRO\�ZDWHU��WXUQLQJ��RU�
RWKHU�VSHOOV�WKDW�VSHFLILFDOO\�WDU�
JHW�8QGHDG�FUHDWXUHV��&RUSVH�
(QKDQFHPHQW�LV�D�JUHDW�ZD\�WR�
FDXVH�RQH·V�IRHV�WR�ZDVWH�WLPH�
DQ�HQHUJ\��
%HFDXVH�WKLV�VSHOO�GRHV�KDYH�UHDO�
YLVXDO�FRPSRQHQWV��OLNH�D�KROR�
JUDP���&RQVWUXFWV�DQG�8QGHDG�
PRQVWHUV�FRXOG�SRVVLEO\�EH�
IRROHG�E\�WKLV�LOOXVLRQ��
6LQFH�WKLV�VSHOO�LV�FDVW�RYHU�D�
&RQVWUXFW��VSHOOV�WKDW�GHWHFW�&RQ�
VWUXFWV�ZLOO�VWLOO�GHWHFW�WKRVH�
FORDNHG�E\�WKLV�VSHOO��/LNHZLVH��
VSHOOV�WKDW�GHWHFW�8QGHDG�ZLOO�IDLO�
DJDLQVW�WKHVH�FORDNHG�FUHDWXUHV��

Demonic Laughter�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������
3HUPDQHQF\�&RVW����
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW��1++5�
$�SHUIHFW�LOOXVLRQ�WR�FDVW�EHKLQG�
D�VWRXW��ORFNHG�GRRU��WKLV�LOOXVLRQ�
SURGXFHV�WDXQWLQJ��VRXO�FKLOOLQJ�
HYLO�ODXJKWHU�WKDW�VRXQGV�OLNH�LW�
LV�HPDQDWLQJ�IURP�D�SRZHUIXO�
GHPRQ�KRUGH��$Q\�ZKR�KHDU�WKLV�
ODXJKWHU�PXVW�PDNH�D�3DQLF�
FKHFN��&DYDOLHUV�H[FOXGHG��RU�
IOHH�LQ�IHDU�IRU��G��URXQGV���
&RQVWUXFWV�DQG�8QGHDG�FDQ�DF�
WXDOO\�KHDU�WKHVH�VRXQGV��EXW�
DUH�XVXDOO\�XQLPSUHVVHG�E\�
VXFK�WKHDWULFV��6HQWLHQW��)UHH�
ZLOOHG�8QGHDG�JDLQ�D����WR�WKHLU�
3DQLF�FKHFN��ZKLOH�$ZDNHQHG�
&RQVWUXFWV�JHW�D�����0LQGOHVV�
&RQVWUXFWV�DQG�VLPSOH�8QGHDG�
DUH�LPPXQH��

Psychological Doom�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/26�
3HUPDQHQF\�&RVW�������
'XUDWLRQ����WXUQ�SHU�OHYHO�
$UHD�RI�(IIHFW�������UDGLXV�
2QH�RI�WKH�PRUH�SRZHUIXO�LOOX�
VLRQV��'RRP�VSHFLILFDOO\�WDUJHWV�
HDFK�FKDUDFWHU·V�PLQG�ZLWKLQ�WKH�
DUHD�RI�HIIHFW�DQG�ILOOV�KLV�PLQG�
ZLWK�WKDW�ZKLFK�KH�RU�VKH�IHDUV�
ZRUVH��)RU�H[DPSOH��D�FKDUDFWHU�
DIUDLG�RI�GURZQLQJ�ZRXOG�VXG�
GHQO\�EHOLHYH�KH�LV�VLQNLQJ�LQ�
TXLFNVDQG��$�FKDUDFWHU�DIUDLG�RI�
8QGHDG�ZRXOG�VXGGHQO\�VHH�KLV�
FRPSDQLRQV�DV�IOHVK�KXQJU\�DQL�
PDWHG�FRUSVHV��
$�VDYH�YHUVXV�6SLULWXDO�3RZHUV�DW�
²��FDQ�QHJDWH�WKH�HIIHFWV��DQG�
HPSDWKLF�UHVLVWDQFH�FDQ�GHIOHFW�
WKLV�VSHOO�DV�ZHOO��
&RQVWUXFWV�DQG�8QGHDG�DUH�LP�
PXQH�WR�WKLV�VSHOO��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
Fog�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/26�
3HUPDQHQF\�&RVW������
'XUDWLRQ����WXUQV�SHU�OHYHO�
$UHD�RI�(IIHFW�������UDGLXV�SHU�OHYHO�
7KLV�LOOXVLRQ�LV�XVHIXO�IRU�IRXOLQJ�XS�FRPEDW�
DQG�IRU�KLGLQJ�ODUJH�REMHFWV��VXFK�DV�KRPHV���
:KHQ�WKH�3ULHVWHVV�FDOOV�XSRQ�WKLV�LOOXVLRQ��D�
WKLFN�DQG�QHDUO\�LPSHQHWUDEOH�IRJ�ILOOV�XS�WKH�
DUHD�RI�HIIHFW��UHGXFLQJ�YLVLELOLW\�WR���·��7KH�
YLVXDOV�DUH�UHDO��WKXV�WKLV�VSHOO�FRXOG�LQWHUIHUH�
ZLWK�D�&RQVWUXFW·V�VHQVRUV��+RZHYHU��WKHUH�LV�
DFWXDOO\�QR�SUHFLSLWDWLRQ�WKDW�KDQJV�LQ�WKH�DLU��
7KH�DLU�ZLOO�IHHO�GDPS�DQG�FODPP\��EXW�WKH�
IDOVH�IRJ�ZLOO�QRW�DFWXDOO\�PDNH�FORWKHV�ZHW���

House Hiding�
6SLULW�3RLQWV�����
&DVWLQJ�WLPH����VHJPHQWV�
5DQJH�������/26�
3HUPDQHQF\�&RVW������
'XUDWLRQ����KRXU�SHU�OHYHO�
$UHD�RI�(IIHFW��2QH�+RPH�
2QH�RI�WKH�WKLQJV�WKDW�PDNH�WKH�&U\VWDOOLQ�
PHHWLQJ�SODFHV�VR�KDUG�WR�GHVWUR\�LV�WKDW�WKH\�
KDYH�WKH�SRZHU�WR�KLGH�WKHLU�FDVWOHV��SDODFHV��
DQG�IRUWLILFDWLRQV�XQGHU�WKH�FORDN�RI�LQYLVLELO�
LW\��7KLV�LOOXVLRQ�EHQGV�OLJKW�DURXQG�WKH�KLGGHQ�
VWUXFWXUH��WKXV�PDNLQJ�WKH�VWUXFWXUH�FRP�
SOHWHO\�LQYLVLEOH�LQ�WKH�YLVXDO��LQIUDUHG��DQG�XO�
WUDYLROHW�VSHFWUXP���
+RZHYHU��WKH�KLGGHQ�VWUXFWXUH�FRXOG�VWLOO�SRV�
VLEO\�EH�GHWHFWHG�E\�HFKRORFDWLRQ��OLNH�UDGDU�
RU�'HWHFW�0RWLRQ�9HFWRUV����

Table: Accumulation of Resistance �
Lev  Resist 

Illusion 
Empath 
Rating 

 Resist 
Illusion 

Empath 
Rating  

 

1 5% 16% � 11 34% 36% 

2 8% 18% � 12 37% 38% 

3 11% 20% � 13 40% 40% 

4 14% 22% � 14 43% 42% 

5 17% 24% � 15 46% 44% 

6 20% 26% � 16 49% 46% 

7 23% 28% � 17 52% 48% 

8 25% 30% � 18 55% 50% 

9 28% 32% � 19 58% 52% 

10 31% 34% � 20 61% 54% 

Level  

ranted Powers�
$V�D�&U\VWDOOLQ�3ULHVWHVV�DVFHQGV�LQ�OHYHO��KHU�
UHVLVWDQFH�WR�LOOXVLRQV�LQFUHDVHV��DQG�KHU�HP�
SDWKLF�SRZHUV�JURZ�PRUH�IRUPLGDEOH���

Stat Summary�
+LW�'LFH���G��
6SLULW�3RLQWV��$V�6KDPDQ�
$OLJQPHQW��$Q\��WR��WK���$Q\�HYLO���WK�RU�KLJKHU��
6DYHV��$V�6KDPDQ�
%$W&K��$V�3ULHVW�
6NLOO�$FTXLVLWLRQ��$V�3ULHVW�
$UPRXU�$OORZHG��)DVKLRQ��/LJKW��DQG�0HGLXP�
0HOHH�:HDSRQV�$OORZHG��6PDOO��0HGLXP�
0LVVLOH�:HDSRQV�$OORZHG��6PDOO��0HGLXP�
$IIHFW�8QGHDG��1R�3RZHU�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
rystallin Legion�
7KHVH�ILJKWHUV�DUH�WKH�IRRW�
VROGLHUV�FDYDOU\�RI�WKH�&U\V�
WDOOLQ�IDLWK��7KH\�DUH�ZDUULRUV�
ZKR�DOZD\V�REH\�WKHLU�3ULHVW�
HVVHV��

:KHQ�QRW�LQ�DFWLYH�ZDUWLPH�PDQRHXYUHV��
WKH\�XVXDOO\�DVVLVW�2EVHUYHUV�LQ�SURFXULQJ�
XQZDQWHG�FKLOGUHQ�IRU�FRQVXPSWLRQ�LQ�WKH�
*HQHUDWRUV���
�
Spiritual Powers�
,QVWHDG�RI�XWLOLVLQJ�WKH�VWDQGDUG�&DYDOLHU�
SRZHU�OLVW��/HJLRQV�LQVWHDG�FDVW�&U\VWDOOLQ�
PDJLF��FU\VWDO�VSHOOV��QRW�LOOXVLRQV��DV�LI�WKH\�
ZHUH�3ULHVWHVVHV�RI�����OHYHO��7KXV��D�OHYHO�
���/HJLRQ�FRXOG�FDVW��QG�7LHU�VSHOOV��ZKLOH�
DQ���WK�OHYHO�/HJLRQ�FRXOG�FDVW��UG�7LHU�
VSHOOV��7KH�FDVWLQJ�HIILFDF\�LV�DW�KDOI�OHYHO��
7KXV�D��WK�OHYHO�/HJLRQ�FRXOG�FDVW�D�VSHOO�DV�

Stat Summary�
+LW�'LFH���G���
6SLULW�3RLQWV��$V�&DYDOLHU�
$OLJQPHQW��$Q\��WR��WK���$Q\�HYLO���WK�RU�
KLJKHU��
6DYHV��$V�&DYDOLHU�
%$W&K��$V�&DYDOLHU�
6NLOO�$FTXLVLWLRQ��$V�&DYDOLHU�
$UPRXU�$OORZHG��$Q\�
0HOHH�:HDSRQV�$Q\�
0LVVLOH�:HDSRQV�$OORZHG��6PDOO�
$IIHFW�8QGHDG��1R�3RZHU�

rystallin Observer�
7KHVH�ORDWKVRPH�VFRXWV�DUH�UHVSRQVLEOH�
IRU�WKH�EXON�RI�WKH�NLGQDSSLQJV�WKDW�IHHG�
WKH�&U\VWDOOLQ�*HQHUDWRUV��0RVW�2EVHUYHUV�
KDYH�VRFLRSDWK�WHQGHQFLHV��DV�WKH\�YLHZ�

SHRSOH�DV�WRROV��KDYH�QR�HPSDWK\��DQG�FDQ�VHHP�WR�EH�
DQ\WKLQJ�WR�DQ\ERG\��,W·V�QRW�XQFRPPRQ�IRU�2EVHUYHUV�WR�
KDYH�VDGLVWLF�REVHVVLRQV��VXFK�DV�EHLQJ�D�VHULDO�UDSLVW�RU�
D�VHULDO�NLOOHU���2EVHUYHUV��ZKLOH�TXLWH�XVHIXO�WR�WKH�&U\V�
WDOOLQV��DUH�WUXO\�WKH�PRQVWHUV�LQ�KXPDQ�IRUP���
Spiritual Powers�
x� $Q�2EVHUYHU�FDQ�EHFRPH�LQYLVLEOH�IRU�WZR�URXQGV�SHU�

OHYHO�SHU�GD\��WKH\�FDQ�FDVW�LOOXVLRQV�DV�D�3ULHVWHVV�RI�
KDOI�OHYHO��

x� $Q�2EVHUYHU�FDQ�DSSHDU�WR�EH�VRPHRQH�HOVH��PDOH��
IHPDOH��RU�RWKHU�UDFH��IRU�WZR�URXQGV�SHU�OHYHO�SHU�
GD\��7KH\�FDQQRW�PLPLF�DQRWKHU�SHUVRQ·V�YRLFH��KRZ�
HYHU��RQO\�DQRWKHU·V�SK\VLFDO�DSSHDUDQFH���

x� $Q�2EVHUYHU�UHVLVWV�LOOXVLRQV�DV�LI�E\�D�&U\VWDOOLQ�
3ULHVWHVV�RI�KDOI�OHYHO��URXQG�IUDFWLRQV�XS���

x� $Q�2EVHUYHU�FDQ�WHOHSDWKLFDOO\�UHSRUW�REVHUYDWLRQV�WR�
KLV�KHU�VXSHUYLVRU�DW�ZLOO��

x� *DLQV�7KLHI�SHUFHQWLOH�VNLOOV�DW�KDOI�SHUFHQWDJHV��

Stat Summary�
+LW�'LFH���G��
6SLULW�3RLQWV��$V�7KLHI�
$OLJQPHQW��$Q\�(YLO��XVXDOO\�6DWDQLF��
6DYHV��$V�7KLHI�
%$W&K��$V�7KLHI�
6NLOO�$FTXLVLWLRQ��$V�7KLHI�
$UPRXU�$OORZHG��$Q\�
0HOHH�:HDSRQV�$Q\�
0LVVLOH�:HDSRQV�$OORZHG��$Q\�
$IIHFW�8QGHDG��1R�3RZHU�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

Deity Alignment Lawful 

Holy Symbol� long sword with radiant background �
Worship days� Every ten days�
High Holy Days � Warmass, Battlename, Skullfeast, 

Seat of Power � Mountain Stronghold, West Point�
Priests � Male Priesthood �
Priests Align � Any non-Random �
Other Clergy � War Bishop, Plebe, Shaman (all 

male) �
Worshippers Del Tannonites 

Del Tannon—War God  

Summary 

$V�WKH�QDPH�RI�WKH�UHOLJLRQ�LPSOLHV��WKH�FHQWUDO�GHLILF�
ILJXUH�LV�WKH�ZDUULRU�SKLORVRSKHU�'HO�7DQQRQ��7KUHH�PLO�
OHQQLD�DJR��D�SRZHUIXO�ZDUORUG�QDPHG�5HLI�'HO�7DQQRQ�
FRQTXHUHG�DQG�UXOHG�DOO�RI�:HVW�3RLQW�XQGHU�WKH�IODJV�
RI�/DZ��)RU�WKH�ILUVW�WLPH��ZDU�ZDV�HQJDJHG�DJDLQVW�WKH�
HQHPLHV�RXWVLGH�:HVW�3RLQW��LQVWHDG�RI�SHWW\�LQILJKWLQJ�
DPRQJVW�WKH�FODQV��)RU�ILYH�GHFDGHV�WKH�FRQTXHURU�
UXOHG�DV�:HVW�3RLQW
V�ILUVW��ODVW��DQG�RQO\�:DUULRU�.LQJ��
'XULQJ�KLV�UHLJQ��:HVW�3RLQW
V�PLOLWDU\�SURZHVV�ZDV�
JUHDWHU�WKDQ�1RUWK�3RLQW
V��$OO�H\HV�ORRNHG�DW�WKH�ZHVW�
HUQ�ODQGV�LQ�IHDU��$QG�WKLV�LV�KRZ�5HLI�'HO�7DQQRQ�OLNHG�
LW��+H�ZDV�D�PDVWHU�DW�ZHDSRQ�GHVLJQ��VWUDWHJ\�DQG�
ORJLVWLFV��+H�ZDV�D�SKLORVRSKHU�DV�ZHOO��DEOH�WR�HOR�
TXHQWO\�FRPPXQLFDWH�KLV�WKRXJKWV�LQ�ERWK�ZULWWHQ�DQG�
VSRNHQ�ZRUG��+LV�VFULEHV�UHFRUGHG�WKH�PRVW�SURIRXQG�
RI�KLV�WHVWLPRQLHV�LQ�D�ERRN�WKDW�ZRXOG�ODWHU�EHFRPH�
WKH�UHOLJLRQ
V�KRO\�WHVW���7KH�:DUULRU
V�3DWK���$IWHU�WKH�
ZDUULRU
V�GHDWK�DW�D�YHU\�ROG�DJH��QR�VXFFHVVRU�ZDV�
DEOH�WR�KROG�WKH�YDVW�NLQJGRP�WRJHWKHU��7KH�ODQG�GL�
YLGHG�LQ�WZR��ZLWK�RQH�GHYROYLQJ�LQWR�ZDUULQJ�%DUEDULDQ�
FODQV��ZKLOH�WKH�RWKHU�IROORZHG�WKH�ZD\�RI�IHXGDOLVP��
%XW�WKH�ZD\V�RI�'HO�7DQQRQ�ZHUH�UHPHPEHUHG��DQG�
\RXQJ�ZDUULRUV�EHJDQ�WR�ZRUVKLS�WKH�NLQJ�RI�DQFLHQW�
GD\V�DV�D�QHZIRXQG�JRG��$V�WLPH�ZHQW�RQ��VWURQJKROGV�
RI�ZRUVKLS�VSUDQJ�XS�LQ�WKH�IHXGDO�ODQGV��DOWKRXJK�LQ�
WKH�EDUEDULDQ�ODQGV��WKH�ZRUVKLS�RI�'HO�7DQQRQ�UH�
PDLQHG�SULPLWLYH���

Rites and Rituals 
x� Places of Worship  

Strongholds 

7KH�ZRUVKLS�KDOOV�RI�WKH�'HO�7DQQRQLWHV�
DUH�FDOOHG�6WURQJKROGV��,Q�WKH�)HXGDO�
/DQGV��D�6WURQJKROG�FDQ�VWDQG�ZLWKLQ�D�
YLOODJH�RU�WRZQ��RU�LW�FDQ�EH�FRQVWUXFWHG�
LQVLGH�WKH�ZDOOV�RI�D�ORFDO�NQLJKW�RU�EDURQ
V�
IRUWUHVV��6WURQJKROGV�DUH�DOZD\V�EXLOW�IURP�
VWRQH��7KH�KDYH�LURQ�EDUUHG�ZLQGRZV��
SDUDSHWV��DQG�PDQ\�IODJV�DQG�SHQQDQWV�
IO\LQJ�IURP�KLJK�WXUUHWV��,Q�PDQ\�UHVSHFWV��
D�6WURQJKROG�ORRNV�OLNH�D�VPDOO�IRUWLILHG�
FDVWOH�� 
Large Strongholds 

7KLV�LV�WKH�NLQG�WKDW�D�:DU�%LVKRS�PLJKW�
RYHUVHH��KDYH�WKH�DGGHG�GLVWLQFWLRQ�RI�D�
PRDW�DQG�GUDZEULGJH��/DUJH�6WURQJKROGV�
XVXDOO\�KDYH�D�FRQWLQJHQW�RI�:DUULRUV��
&DYDOLHUV��DQG�:DU�*XLGHV��/DUJH�6WURQJ�
KROGV�DUH�QHDUO\�LPSUHJQDEOH��KDYLQJ�
VWRQH�ZDOOV�UHLQIRUFHG�ZLWK�LURQ�DQG�VWHHO�
URGV��D�UHLQIRUFHG�URRI��EDUUHG�ZLQGRZV��
DQG�VQLSHU�KROHV�LQ�WKH�WXUUHWV��,Q�WKH�%DU�
EDULDQ�ODQGV��6WURQJKROGV�DUH�ZRRGHQ�IRU�
WUHVVHV��PDGH�IURP�QDWXUDOO\�RFFXUULQJ�
PDWHULDOV��%DUEDULDQ�6WURQJKROGV�WR�'HO�
7DQQRQ�DUH�PXFK�PRUH�HDVLO\�EUHDFKHG��
+RZHYHU��GXH�WR�WKH�QRPDGLF�QDWXUH�RI�
%DUEDULDQ�FXOWXUH��VXFK�6WURQJKROGV�QHYHU�
VWDQG�PRUH�WKDQ�D�IHZ�PRQWKV��:KHQ�WKH�
FODQ�PRYHV�RQ��WKH\�PHUHO\�GLVDVVHPEOH�
WKH�6WURQJKROG�DQG�UHEXLOG�LW�DW�WKHLU�QH[W�
GHVWLQDWLRQ��,Q�%DUEDULDQ�VHWWLQJV��WKH�
ZRRGHQ�6WURQJKROGV�DUH�JXDUGHG�E\�ERWK�
WKH�6KDPDQ��KLV�DVVLVWDQWV��DQG�D�FDGUH�
RI�%DUEDULDQV�� 

x� Duties of the Clergy  

$V�D�:DU�*XLGH��RU�6KDPDQ��D�FOHULF�RI�'HO�
7DQQRQ�PXVW�EH��LQ�DV�PDQ\�ZD\V�DV�SRV�
VLEOH��D�PDQLIHVWDWLRQ�RI�'HO�7DQQRQ��+H�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
PXVW�VWXG\�DQG�OHDUQ�WKH�ZD\V�RI�ZDU�VR�
WKDW�ILJKWHUV�DOO�VRUWV�PLJKW�UHOLDEO\�VHHN�
FRXQVHO��+H�PXVW�NQRZ�WKH�ZRUNLQJV�RI�
ZHDSRQV�DQG�ZDU�PDFKLQHV��DV�ZHOO�DV�
KRZ�WR�FUDIW�WKHP��)LQDOO\��D�:DU�*XLGH�
PXVW�XVH�KLV�SRZHUV�WR�KHDO�WKH�EDWWOH�
ZRXQGHG��,Q�WKH�)HXGDO�/DQGV��WKH�
SRZHU�VWUXFWXUH�RI�WKH�'HO�7DQQRQ�UHOLJ�
LRQ�LV�GLYLGHG�LQWR�WKUHH�WLHUV��3OHEHV��
:DU�*XLGHV��DQG�:DU�%LVKRS��7KHVH�GLYL�
VLRQV�RI�SRZHU�DUH�DQDORJRXV�WR�WKH�'HD�
FRQ��3ULHVW��DQG�%LVKRS�RI�WKH�7UXH�2QH�
)DLWK��,Q�WKH�%DUEDULDQ�/DQGV��WKH�FOHUJ\�
DUH�EDVHG�RQ�6KDPDQLVP��2QH�SDUWLFX�
ODU�GXW\�RI�WKH�'HO�7DQQRQ�FOHULFV�LV�WKDW�
RI�SURVHO\WL]LQJ��7KLV�DFW�WKH\�VKDUH�ZLWK�
WKH�7UXH�2QH�FOHUJ\��,Q�WKH�'HO�7DQQRQ�
IDLWK��WKH\�FDOO�WKLV�5HFUXLWPHQW��:KHQ�D�
'HO�7DQQRQ�FOHULF�VHHV�D�\RXQJ�:DUULRU�
�RU�RWKHU�ILJKWHU�W\SH��ZKR�VKRZV�SDUWLFX�
ODU�SURPLVH��WKH�FOHULF�ZLOO�DWWHPSW�WR�JHW�
WKH�:DUULRU�WR�MRLQ�WKH�IDLWK�RI�'HO�7DQ�
QRQ��,Q�WKH�)HXGDO�/DQGV��WKH�FOHUJ\�DUH�
SHUPLWWHG�WR�ZHDU�PHWDO�DUPRXU�DQG�
ZLHOG�DQG�ZHDSRQ��ZKLOH�D�%DUEDULDQ�
ODQGV�'HO�7DQQRQ�6KDPDQ�PXVW�REH\�
WKH�ZHDSRQ�DQG�DUPRXU�OLPLWDWLRQV�RI�
WKH�FKDUDFWHU�FODVV��
Typical Rituals and Rites  

x� Standard Services  

7KH�'HO�7DQQRQLWHV�FRQJUHJDWH�DW�WKHLU�
6WURQJKROGV�RQFH�HYHU\�WHQ�GD\V��7KHUH�
LV�QR�VLQJLQJ�LQ�D�'HO�7DQQRQLWH�KRXVH�RI�
ZRUVKLS��EXW�LQVWHDG�PXFK�FKDQWLQJ��7KH�
LQVLGH�RI�WKH�6WURQJKROG�LV�OLW�E\�WRUFK�
OLJKW��EXW�LV�RWKHUZLVH�GDUN�DQG�VPRNH�
ILOOHG��7KH�ZRUVKLS�VHUYLFH�LV�VSDUVH��VR�
EHU��DQG�FRQWHPSODWLYH��7KH�VHUPRQ�RI�D�
'HO�7DQQRQLWH�FOHULF�XVXDOO\�LQYROYHV�DQ�
DGPRQLVKPHQW�DJDLQVW�OD]LQHVV��FRZDUG�
LFH��DQG�JOXWWRQ\��0RVW�'HO�7DQQRQ�DG�
KHUHQWV�IHHO�WKDW�WKH\�IDOO�VKRUW�RI�WKH�
LGHDO�RI�5HLI�'HO�7DQQRQ��%XW�WKH�VHUPRQ�
RI�WKH�:DU�*XLGH�RU�6KDPDQ�WKHQ�WXUQV�

PRWLYDWLRQDO�DQG�WKXV�LQVSLUHV�WKH�FRQJUHJDWLRQ�WR�HYHU�
JUHDWHU�GHHGV�RI�EUDYHU\��KHURLVP��DQG�GLVFLSOLQH��7KH�
FXOPLQDWLRQ�RI�WKH�VHUYLFH�RFFXUV�ZKHQ�WKH�:DU�*XLGH�RU�
6KDPDQ�ZDONV�DPRQJVW�WKH�DLVOHV�DQG�EOHVVHV�WKH�ZHDS�
RQV�FDUULHG�E\�WKH�FRQJUHJDWLRQ�PHPEHUV���

x� War Mass  

:KHQ�D�)HXGDO�XQLW�RU�%DUEDULDQ�FODQ�GHFLGHV�WR�JR�WR�
ZDU�DJDLQVW�DQRWKHU�DUP\��WKH�:DU�*XLGH�RU�6KDPDQ�ZLOO�
KROG�D�VSHFLDO�VHUYLFH�RQ�WKH�HYH�RI�EDWWOH��7KH�FOHULF�
UHDGV�LQVSLUDWLRQDO�SDVVDJHV�IURP�7KH�:DUULRU
V�3DWK��
DQG�DOVR�FRQJUDWXODWHV�WKH�DWWHQGLQJ�ILJKWHUV�IRU�WKHLU�
EUDYHU\��KRQHVW\��DQG�IRUWLWXGH��7KH�VHUYLFH�LQFOXGHV�WKH�
FOHULF�RSHQLQJ�D�YLDO�RI�FRQVHFUDWHG�RLO��ZLWK�ZKLFK�KH�
EUXVKHV�DFURVV�WKH�DUPRXU�DQG�VKLHOGV�RI�WKH�ILJKWHUV��
7KLV�EOHVVLQJ�FRQIHUV�D����ERQXV�WR�$&�IRU�WKH�GXUDWLRQ�
RI�WKH�EDWWOH��RU�XQWLO�WKH�DUPRXU�WDNHV�D�FULWLFDO�KLW�� 

x� Battlename  

:KHQ�D�PDOH�FKLOG�EHFRPHV�D�PDQ�DQG�DVSLUHV�WR�WKH�
UDQNV�RI�:DUULRU��&DYDOLHU��RU�%DUEDULDQ��D�FHUHPRQ\�LV�
KHOG�ZLWKLQ�WKH�ORFDO�6WURQJKROG�WR�WHVW�WKH�ZRUWKLQHVV�RI�
WKH�LQLWLDWH��,Q�WKH�ULWXDO��WKH�LQLWLDO�DQG�WKH�:DU�*XLGH��RU�
6KDPDQ��DUH�ERWK�JLYHQ�TXDUWHUVWDIIV�DQG�DUPRXU�DQG�
ILJKW�HDFK�RWKHU�XQWLO�RQH�RU�WKH�RWKHU�LV�EHDWHQ�WR�WKH�
SRLQW�WKDW�WKH\�FDQ�ILJKW�QR�IXUWKHU��
:KLOH�WKH�LQLWLDWH�LV�QRW�H[SHFWHG�WR�ZLQ��KH�LV�H[SHFWHG�WR�
ILJKW�EUDYHO\�DQG�ZLWKRXW�FRPSODLQW��0RVW�LPSRUWDQWO\��
WKH�LQLWLDWH�FDQQRW�VKHG�WHDUV�IURP�WKH�VWDII�EORZV��,W�LV�
WKH�PDQOLQHVV�LQ�ZKLFK�KH�ILJKWV�WKDW�GHWHUPLQHV�KLV�ZRU�
WKLQHVV�DV�D�ILJKWHU��3DUW�RI�EHLQJ�DQ�HIIHFWLYH�ILJKWHU�LV�
WKH�DELOLW\�WR�FRQWURO�RQH
V�RZQ�SDLQ�DV�ZHOO�DV�FRQWURO�WKH�
KLV�ERGLO\�UHVRXUFHV��,Q�WKH�XQOLNHO\�HYHQW�WKDW�WKH�LQLWLDWH�
GHIHDWV�KLV�WHVWHU��WKH�LQLWLDWH�LV�H[SHFWHG�WR�QRW�JORDW��
EXW�LQVWHDG�WKDQN�WKH�FOHULF�IRU�WKH�KRQRXU�LQ�ZKLFK�WKH�
PHQWRU�IRXJKW��,I�WKH�LQLWLDWH�ERDVWV�RU�JORDWV��KH�IDLOV�WKH�
WHVW��$Q�LQLWLDWH�FDQ�IDLO�WKH�WHVW�RQFH�DQG�UHWU\�WKH�IROORZ�
LQJ�\HDU��%XW�WZR�IDLOXUHV�LV�QRW�DFFHSWDEOH�LQ�WKH�H\HV�RI�
'HO�7DQQRQ��$IWHU�WZR�IDLOXUHV��D�PDQ�PD\�VWLOO�ZRUVKLS�
'HO�7DQQRQ��EXW�ZLOO�QHYHU�EH�D�WUXH�:DUULRU�LQ�WKH�H\HV�RI�
'HO�7DQQRQ��,I�WKH�LQLWLDWH�VXFFHHGV��KH�PXVW�FKRRVH�D�
VHFUHW�QDPH�WR�XVH�DPRQJVW�WKH�ILJKWLQJ�PHQ�LQ�KLV�FODQ�
RU�)HXGDO�ODQG��7KH�QDPH�LV�XVXDOO\�D�V\PEROLF�RU�FRPEDW�
UHODWHG�QDPH��OLNH��6KDUS�(\H����6WRQH�)LVW����7UXH�6ZRUG��
DQG�WKH�OLNH��7KH�VHFUHW�QDPH�LV�XVHG�ZKHQ�LQ�FRPEDW�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
VLWXDWLRQV�RU�GXULQJ�ULWHV�DQG�ULWXDOV���

x� Dead Honour  

'HDWK�LV�D�UHDOLW\�RI�ZDU�DQG�EDWWOH��:KHQ�D�
EUDYH�ILJKWHU�GLHV��WKH�'HO�7DQQRQLWHV�EHOLHYH�
WKDW�WKH�GHDG�ILJKWHU
V�VSLULW�WUDYHOV�WR�WKH�
QH[W�KLJKHU�SODQH�RI�H[LVWHQFH��,Q�WKH�QH[W�
ZRUOG��WKH\�EHOLHYH�WKDW�WKH�UHDOLW\�LV�PRUH�
YLYLG��PRUH��UHDO���DQG�WKH�ZDUV�IRXJKW�WKHUH�
DUH�HYHQ�RUH�JORULRXV�WKDQ�WKRVH�LQ�WKH�SUH�
VHQW�OLIH��)RU�WKH�EUDYH�ZDUULRU��KH�ORRNV�IRU�
ZDUG�WR�EHFRPLQJ�DQ�HWHUQDO�ZDUULRU��'XULQJ�
WKH�ULWXDO�RI�'HDG�+RQRXU��WKH�ERG\�RI�WKH�
GHFHDVHG�LV�EXUQHG�RQ�D�KXJH�S\UH��$V�WKH�
ERG\�EXUQV��WKH�:DU�*XLGH�RU�6KDPDQ�UH�
FLWHV�WKH�GHFHDVHG
�FRPEDW�H[SORLWV�DQG�
GRHV�LV�LQ�SRHWLF�IRUP��OLNH�DQ�2G\VVH\�RU�
HSLF��� 

x� Cowardmark  

7KLV�LV�D�ULWXDO�UHVHUYHG�IRU�FRQILUPHG�GHVHUW�
HUV��FRZDUGV��DQG�EHWUD\HUV��:KHQ�D�PDQ�LV�
IRXQG�WR�EH�JXLOW\�RI�DQ\�RI�WKH�DIRUHPHQ�
WLRQHG��RU�IRXQG�JXLOW\�RI�HVSLRQDJH��EULEHU\��
RU�WUHDVRQ��WKH�IHORQ�LV�EURXJKW�EHIRUH�WKH�
:DU�*XLGH�RU�6KDPDQ��7KHUH��LQVLGH�WKH�
6WURQJKROG��WKH�ILJKWHUV�IURP�WKH�FODQ�RU�
FRPPXQLW\�JDWKHU�WR�ZDWFK�WKH�FRQGHPQD�
WLRQ�RI�WKH�JXLOW\�PDQ��7KH�IHORQ�LV�GUDJJHG�
LQWR�WKH�VWURQJKROG�ERXQG�LQ�FKDLQV��$�3OHEH�
EULQJV�LQ�WKH�IHORQ
V�DUPRXU��ZHDSRQ��DQG�
VKLHOG��7KH�DUPRXU�LV�WKHQ�FHUHPRQLRXVO\�
VKUHGGHG��LI�OHDWKHU��RU�KDPPHUHG�LQWR�XVH�
OHVVQHVV��LI�PHWDO���7KH�VKLHOG�LV�SXQFWXUHG��
7KH�ZHDSRQ�LV�VQDSSHG�LQ�KDOI��:KLOH�WKH�
FRPEDW�DFFRXWUHPHQWV�DUH�GHVWUR\HG��WKH�
IHORQ
V�PLVGHHGV�DUH�UHDG�WR�WKH�DWWHQGLQJ�
ILJKWHUV�� 

x� Coward’s Death  

,I�WKH�FULPHV�DJDLQVW�WKH�WULEH�DUH�VHYHUH�
HQRXJK��WKH�ULWXDO�RI�&RZDUGPDUN�HQGV�ZLWK�
WKH�IHORQ�EHLQJ�HVFRUWHG�WR�D�ZRRGHQ�FDJH�
ZKHUH�KH�LV�SHUPLWWHG�WR�EH�GHYRXUHG�E\�
ZROYHV��7KH�ZLIH�DQG�FKLOGUHQ��LI�DQ\��DUH�ULWX�

DOO\�EUDQGHG�ZLWK�D�VLJLO�PHDQLQJ��VRQ�RI�D�FRZDUG��
RU��ZLIH�RI�D�GHVHUWHU��RU�ZKDWHYHU�WKH�FDVH�PD\�EH��
7KH\�DUH�WKHQ�FDVW�DZD\�IURP�WKH�FODQ�RU�WKH�FRP�
PXQLW\�� 

x� Skullfeast  

$IWHU�D�KHURLF�EDWWOH��WKH�VNXOOV�RI�WKH�GHIHDWHG�HQ�
HP\�DUH�EURXJKW�LQWR�WKH�FRXUW\DUG�RI�WKH�6WURQJKROG��
7KHUH��WKH�:DU�*XLGH��RU�6KDPDQ��EXLOGV�D�KXJH�
ERQILUH�DQG�WKH�VNXOOV�DUH�WRVVHG�ZLWKLQ��7KLV�LV�RQH�
RI�WKH�IHZ�ULWHV�WKDW�DUH�IHVWLYH�DQG�MR\IXO��7KH�6KD�
PDQ�DQG�KLV�DVVLVWDQWV��RU�:DU�*XLGH�DQG�3OHEHV��
DUUDQJH�IRU�D�KXJH�IHDVW�ZKHUHLQ�WKH�ZKROH�WULEH�RU�
FRPPXQLW\�HDWV�DQG�GULQNV�WR�WKHLU�ILOO��'XULQJ�WKH�
IHDVW��WKH�VNXOOV�RI�WKH�HQHP\�DUH�MR\IXOO\�RIIHUHG�WR�
'HO�7DQQRQ��'HSHQGLQJ�RQ�WKH�VL]H�RI�WKH�EDWWOH�DQG�
WKH�VL]H�RI�WKH�VSRLOV��WKH�IHDVWLQJ�DQG�FHOHEUDWLRQ�
FRXOG�JR�RQ�IRU�GD\V�� 

x� Ascension  

7KLV�GD\�RFFXUV�RQFH�HDFK�\HDU�DQG�FHOHEUDWHV�WKH�
FURZQLQJ�RI�5HLI�'HO�7DQQRQ�DV�:HVW�3RLQW
V�ILUVW��
ODVW��DQG�RQO\�NLQJ��7KH�GD\�LV�VSHQW�ZLWK�IULHQGV�DQG�
IDPLO\��LQ�TXLHW�FRQWHPSODWLRQ�RI�7KH�:DUULRU
V�3DWK��
7KH�GD\�RI�PHGLWDWLRQ�FXOPLQDWHV�LQ�D�WKUHH�KRXU�UH�
PHPEUDQFH�VHUYLFH�DW�WKH�ORFDO�6WURQJKROG���

Life, Death, Ethics and Morals  
7KH�UHOLJLRQ�RI�'HO�7DQQRQ�LV�D�KDUVK��\HW�MXVW�IDLWK��
7KH�ODZV�DUH�VWULFW�DQG�DEVROXWH��,Q�WKLV�UHOLJLRQ��WKH�
SULPDU\�YLUWXHV�WR�EH�IROORZHG�DUH�EUDYHU\��KRQHVW\��
DQG�IRUWLWXGH�� 

x� Life  

7KH�'HO�7DQQRQLWHV�EHOLHYH�WKDW�OLIH�EHJLQV�DW�ELUWK��
6R�ZKLOH�WKH\�GHVSLVH�WKH�&U\VWDOOLQLVP�SUDFWLFH�RI�
LQIDQWLFLGH��WKH\�VHH�QR�HYLO�LQ�(PSW\ZRPE��7KH\�EH�
OLHYH�WKDW�OLIH�VKRXOG�DOZD\V�EH�OLYHG�WR�WKH�IXOOHVW��
DQG�WKDW�LQ�FRPEDW�WKHUH�LV�QR�VXFK�WKLQJ�DV�PRGHUD�
WLRQ��7KH\�GR�QRW�SUDFWLFH�HOGHUFLGH��:KLOH�OLIH�LV�YDOX�
DEOH�WR�WKHP��GHDWK�LV�QR�VWUDQJHU�DQG�QRW�D�WKLQJ�WR�
EH�IHDUHG� 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
x� Death  

7KH�'HO�7DQQRQLWHV�EHOLHYH�WKDW�OLIH�FRQWLQ�
XHV�EH\RQG�GHDWK�RI�WKH�ERG\��7KH\�EHOLHYH�
WKDW�WKH�GHFHDVHG�DUH�JLYHQ�QHZ��PRUH�
SRZHUIXO�ERGLHV�LQ�WKH�QH[W�ZRUOG����D�ZRUOG�
WKH\�EHOLHYH�WR�EH�PRUH�YLEUDQW��PRUH�YLYLG�
WKDQ�WKH�FXUUHQW��7KH\�EHOLHYH�WKDW�HDFK�
VXFFHVVLYH�OLIH�LQ�WKH�ZRUOGV�WKDW�JURZ�
PRUH�DQG�PRUH�SRZHUIXO�EULQJV�WKH�ZDUULRU�
FORVHU�WR�WKH�6WURQJKROG�RI�'HO�7DQQRQ��,W�LV�
WKHUH�WKDW�WKH�ZDUULRU�DFKLHYHV�WKH�KLJKHVW�
UDQN�LPDJLQDEOH��6SLULW�:DUULRU��7KH\�GR�QRW�
KDYH�VWULFW�ODZV�DERXW�PXUGHU��,I�RQH�PDQ�
KDV�DQ�LVVXH�ZLWK�DQRWKHU��VRFLHW\�DOORZV�
ERWK�WR�ILJKW��,I�RQH�GLHV��WKHQ�WKDW�LV�VLPSO\�
D�VLGH�HIIHFW�RI�FRPEDW��7KH�LVVXH�LV�DW�
OHDVW�VHWWOHG�RQFH�DQG�IRU�DOO��6XLFLGH��KRZ�
HYHU�LV�QRW�WROHUDWHG��$�PDQ�RU�ZRPDQ�ZKR�
FRPPLWV�VXLFLGH�LV�SRVWKXPRXVO\�SXW�
WKURXJK�WKH�&RZDUGPDUN�ULWH��:KLOH�WKH�
IDPLO\�RI�WKH�VXLFLGH�YLFWLP�LV�QRW�FDVW�RXW��
QRU�LV�WKHLU�KRPH�EXUQHG��WKH�ZRUG�JHW�
DURXQG�WKDW�WKH�GHFHDVHG�ZDV�D�FRZDUG�
DQG�WKDW�WKH�VXUYLYLQJ�IDPLO\�PHPEHUV�DUH�
WKHQ�VXVSHFWHG�RI�FRZDUGLFH��7KH�ERG\�RI�D�
VXLFLGH�YLFWLP�LV�IHG�WR�ZROYHV��:KLOH�8Q�
GHDG�GR�QRW�PRUDOO\�RIIHQG�WKH�'HO�7DQQRQ�
LWHV��WKH\�KHDUWLO\�GLVDSSURYH�RI�8QGHDG�LQ�
FRPEDW��7KH�XVH�RI�8QGHDG�PLQLRQV�DUH�
VHHQ�DV�D�FRZDUGO\�GHHG�E\�WKH�LPSOHPHQ�
WHU��'HO�7DQQRQLWHV��KRZHYHU�ZLOO�QHYHU�FUH�
DWH�RU�LPSOHPHQW�8QGHDG.  

x� Ethics and Morals  

7KH�ODZV�RI�WKH�'HO�7DQQRQLWH�IDLWK�DUH�H[�
SOLFLWO\�VWDWHG�LQ�7KH�:DUULRU
V�3DWK��7KH�
ODZV�DUH�DEVROXWH�DV�ZHOO�DV�WKH�SXQLVK�
PHQWV��7KH�SXQLVKPHQWV�IRU�ODZEUHDNHUV�
UDQJH�IRU�IORJJLQJ��IRU�PLQRU�RIIHQFHV��WR�
&RZDUGPDUN�IRU�PDMRU�RIIHQFHV��'LVFLSOLQH�
DQG�FRXUDJH�DUH�WKHLU�JUHDWHVW�RI�YLUWXHV��
7KH\�KDYH�ODZV�DJDLQVW�VWHDOLQJ��UDSH��O\�
LQJ��HVSLRQDJH��DQG�WKH�OLNH� 
�

Del Tannon Spells 
%HLQJ�DOLJQHG�WR�D�JRG�RI�FRPEDW��LW�LV�XQGHUVWDQGDEOH�
WKDW�D�'HO�7DQQRQ�:DU�*XLGH�RU�6KDPDQ�ZRXOG�EH�
JUDQWHG�SRZHUV�WKDW�GLUHFWO\�DIIHFW�FRPEDW��7KH\�KDYH�
SRZHUV�WKDW�ERRVW�WKH�EUDYHU\�RI�ILJKWHUV��WKH\�KDYH�
SUD\HUV�WKDW�PDNH�ZHDSRQV�VXSHUQDWXUDOO\�VKDUS�DQG�
KDUG��7KH\�KDYH�WKH�SRZHU�WR�KHDO�EDWWOH�ZRXQGHG�VR�
WKDW�WKH�LQMXUHG�ILJKWHUV�PLJKW�OLYH�WR�ILJKW�DJDLQ��7KH�
FOHUJ\�RI�'HO�7DQQRQ�DUH�JUDQWHG�SRZHU�RYHU�WKH�8Q�
GHDG��)RU�'HO�7DQQRQ�EHOLHYHG�WKDW�WKH�XVH�RI�8QGHDG�
LQ�FRPEDW�ZDV�ERWK�FRZDUGO\�DQG�GLVKRQRXUDEOH��+RZ�
HYHU��WKH�FOHUJ\�DUH�DOVR�EDQQHG�IURP�LQYRNLQJ�5HVXU�
UHFWLRQ�RU�VLPLODU�SRZHUV�EHFDXVH�RQFH�D�VRXO�KDV�
SDVVHG�IURP�WKH�ERG\��LW�PXVW�QRW�EH�GHWRXUHG�IURP�
LW
V�MRXUQH\�WR�WKH�QH[W�UHDOP� 

0RVW�WLPHV��D�:DU�*XLGH�
ZLOO�QRW�VHFRQG�JXHVV�
WKH�LQWHQWLRQV�RI�KLV�IRO�
ORZHUV��KRZHYHU��VRPH�
WLPHV�D�PLVVLRQ�LV�VR�
FULWLFDO�WKDW�D�IROORZHU
V�
EUDYHU\�DQG�PRUDOH�
PXVW�EH�NQRZQ��:KHQ�
WKH�:DU�*XLGH�FKDQWV�
WKLV�SUD\HU��WKH�ZHDSRQ�
RI�WKH�:DUULRU��RU�RWKHU�
ILJKWHU�W\SH��ZLWK�WKH�
KLJKHVW�DYHUDJH�RI�:LOO�

SRZHU��PRUDOH��DQG�OR\DOW\�ZLOO�EHJLQ�WR�VKLQH�OLNH�WKH�
VXQ��7KH�:DUULRUV�PXVW�EH�LQ�SK\VLFDO�FRQWDFW�ZLWK�
WKHLU�ZHDSRQV�IRU�WKLV�HIIHFW�WR�RFFXU��:KLOH�WKH�HI�
IHFW�ODVWV�EXW�RQH�URXQG��LWV�PDQLIHVWDWLRQ�LV�XQPLV�
WDNDEOH���

UDYHU\
V�%HD�
FRQ 

7LHU��)LUVW��
&KDQW����VHJPHQWV��
6SLULW�&RVW������
$2(��2QH�SHUVRQ�SHU�OHYHO��
5DQJH������OLQH�RI�VLJKW��



,Q�EDWWOH��D�WUXH�:DUULRU�NQRZV�WKDW�LQMXULHV�DUH�LQHYLWDEOH��DQG�
VRPHWLPHV�HYHQ�GHDWK�LV�LQHYLWDEOH��7KH�:DU�*XLGHV�FDQ�XVH�WKHLU�
SRZHU��KRZHYHU��WR�UHYRNH�WKH�SDLQ�RI�LQMXULHV�VR�WKDW�WKH�:DUULRUV
�
ILJKWLQJ�UHPDLQV�XQLPSDLUHG�XQWLO�WKH�ELWWHU�HQG��:KLOH�WKLV�SRZHU�
LV�LQ�IRUFH��WKH�DIIHFWHG�:DUULRUV��RU�RWKHU�ILJKWHU�W\SHV��FDQ�FRQ�
WLQXH�ILJKWLQJ�ZLWKRXW�SHQDOW\�XQWLO�WKHLU�KLW�SRLQWV�UHDFK�]HUR��
�:LWKRXW�WKLV�LQYRFDWLRQ��FRPEDW�SHQDOWLHV�EHJLQ�DW�KDOI�KLW�SRLQWV���
WKLV�SRZHU�GRHV�QRW�DGG�KLW�SRLQWV��KRZHYHU��DQG�DOO�ZRXQGV�LQ�
FXUUHG�PXVW�VWLOO�EH�WUHDWHG��7KLV�SRZHU�GRHV�QRW�IXQFWLRQ�RQ�QRQ�
ILJKWHU�W\SHV��L�H��7KLHYHV��0DWKHPDWLFLDQV��HWF���DQG�FDQQRW�EH�
XVHG�LI�WKH�UHFLSLHQW�LV�DOUHDG\�DW�QHJDWLYH�KLW�SRLQWV���

3DJH����� 7KH�:RUOG�RI�*DLDQDU�

JQRUH�3DLQ� 
7LHU��6HFRQG��
&KDQW����VHJPHQWV��

6SLULW�&RVW������
$2(��2QH�SHUVRQ�SHU�OHYHO��
5DQJH�������OLQH�RI�VLJKW� 
'XUDWLRQ��7ZR�URXQGV�SHU�OHYHO��

DU�0DVV��
7LHU��7KLUG��
&KDQW����WXUQ�

�FHUHPRQLDO���
6SLULW�&RVW������
$2(��7ZR�SHRSOH�SHU�OHYHO��
5DQJH�������OLQH�RI�VLJKW��

:LWK�WKLV�ULWXDO��WKH�:DU�*XLGH�
EOHVVHV�WKH�DUPRXU�RI�KLV�
:DUULRUV�SULRU�WR�DQ�LPSRUWDQW�
EDWWOH��7KH�ULWXDO�LV�FRPSOHWHG�
ZKHQ�WKH�:DU�*XLGH�WDNHV�D�
YLDO�RI�FRQVHFUDWHG�RLO�DQG�
EUXVKHV�VLJLOV�RI�SURWHFWLRQ�
XSRQ�WKH�DUPRXU�RI�KLV�ILJKW�
HUV��2QFH�GRQH��WKH�DUPRXU
V�
YDOXH�LQFUHDVHV�E\����IRU�WKH�
GXUDWLRQ�RI�WKH�QH[W�EDWWOH�RU�
XQWLO�WKH�DUPRXU�WDNHV�D�FULWL�
FDO�KLW� 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

Deity Alignment Heroic 

Holy Symbol� Crescent Moon �
Worship days� Sunrise and on crescent moon�
High Holy Days � Huntermas, Songtide, Festival of 

Horns, Memorial�
Seat of Power � None. This is not a centralised religion.�
Priests � Male or female.�
Priests Align � Any non-Despotic�
Other Clergy � Lord of the Hunt, Lord of the Dance, 

and Wayfinder�
Worshippers Dommalites 

Dommalon — Hunter God 

XPPDU\ 

7KH�ZRUVKLS�RI�'RPPDORQ�LV�RQH�RI�WKH�PRVW�DQFLHQW�
IDLWKV�RQ�*DLDQDU��7KHLU�KRO\�WH[W�LV�FDOOHG��7KH�:D\�

ILQGHU
V�:D\���,Q�LW�DUH�ZULWWHQ�DOO�WKH�EHKDYLRXUDO�FRGHV�RI�
'RPPDORQ��DV�ZHOO�DV�WKH�ZD\V�KH�DFFHSWV�ULWXDOV�DQG�
SUDLVH��'RPPDORQ�LV�GHSLFWHG�DV�D�NLQG�KXQWHU��DQG�UHSUH�
VHQWV�WKH�JRRG�DVSHFWV�RI�QDWXUH���
7KH�IDLWK�RI�'RPPDORQ�LV�D�FKHHUIXO�RQH��ZLWK�IHVWLYH�ULWX�
DOV��MR\RXV�UHYHOU\��DQG�FRORXUIXO�FHOHEUDWLRQV��'DQFH�DQG�
PXVLF�DUH�UHYHUHG�DV�PXFK�DV�QDWXUH�DQG�KXQWLQJ��7KH�
JORRP\�'RPPDOLWH�LV�UDUH�LQGHHG��7KH�'RPPDOLWHV�JHW�
DORQJ�ZLWK�PRVW�UHOLJLRQV�WKDW�GRQ
W�GHVSRLO�QDWXUH�RU�FUH�
DWH�8QGHDG��
'RPPDORQ�LV�D�GHLW\�IURP�D�YHU\�DQFLHQW�SDQWKHRQ��
:KHWKHU�WKH�JRG�'RPPDORQ�RULJLQDWHG�RQ�*DLDQDU�RU�
VRPHKRZ�FURVVHG�WKH�ERXQGDULHV�RI�WLPH�DQ�VSDFH�IURP�
DQRWKHU�ZRUOG�LV�XQNQRZQ��%HFDXVH�WKH�'RPPDOLWH�IDLWK�LV�
D�PXFK�VPDOOHU�RQH�WKDQ�WKH�7UXH�2QH
V��LW�TXLWH�IUHTXHQWO\�
RFFXUV�WKDW�UXUDO�FKXUFKHV�RI�WKH�7UXH�2QH�KDYH�DFFLGHQ�
WDOO\�LQFOXGHG�'RPPDORQ�LQ�WKHLU�OLVW�RI�VDLQWV��L�H��'RP�
PDORQ�LV�FRQVLGHUHG�WKH�SDWURQ�VDLQW�RI�+XQWHUV�LQ�WKH�
FKXUFK�RI�WKH�7UXH�2QH���,W�LV�QRW�EH\RQG�WKH�UHDOP�RI�SRV�
VLELOLW\�WKDW�WKH�WZR�IDLWKV�ZLOO�VRPHGD\�PHUJH��DV�WKH�PRUDO�
FRGHV�RI�WKH�WZR�UHOLJLRQV�DUH�YHU\�VLPLODU��

5LWHV�DQG�5LWXDOV 
x� 'XWLHV�RI�WKH�&OHUJ\��

7KHUH�WKUHH�W\SHV�RI�SULHVW�LQ�WKH�'RP�
PDOLWH�IDLWK��/RUG�RI�WKH�+XQW��/RUG�RI�
WKH�'DQFH��DQG�WKH�:D\ILQGHU��7KH�
/RUG�RI�WKH�+XQW�DFFRPSDQLHV�WKH�
FODQ
V�KXQWLQJ�SDUW\�RQ�KXQWLQJ�PD�
QRHXYUHV��7KH�/RUG�RI�WKH�+XQW�LV�HQ�
GRZHG�ZLWK�HPSDWKLF�SRZHUV�WKDW�DUH�
XVHG�WR�GHWHFW�DQLPDOV��0RUHRYHU��WKLV�
FOHULF�KDV�WUDFNLQJ�DQG�KHDOLQJ�FDSD�
ELOLWLHV��)LQDOO\��WKH�/RUG�RI�WKH�+XQW�LV�
DQ�H[SHUW�VWRU\WHOOHU��DQG�XVHV�KLV�RU�
KHU�OLWHUDU\�JLIWV�WR�LPPRUWDOL]H�HDFK�
KXQW�LQWR�WKH�FODQ
V�KHULWDJH��7KH�/RUG�
RI�WKH�'DQFH�OHDGV�WKH�FODQ�LQ�PRVW�RI�
WKH�ZRUVKLS�ULWXDOV��:KHQ�D�KXQWLQJ�
SDUW\�UHWXUQV�WR�WKH�YLOODJH�ZLWK�D�VXF�
FHVVIXO�NLOO��WKH�/RUG�RI�WKH�'DQFH�DU�
UDQJHV�IRU�D�FHOHEUDWLRQ�LQ�ZKLFK�WKH�
DQLPDOV�DUH�FRRNHG�DQG�SUHSDUHG��7KH�
/RUG�RI�WKH�'DQFH�DOVR�SUHVLGHV�RYHU�
PDUULDJHV��IXQHUDOV��QDPLQJ�FHUHPR�
QLHV��DQG�WKH�OLNH��7KH�/RUG�RI�WKH�
'DQFH�VHUYHV�DV�GHIHQGHU�RI�WKH�YLO�
ODJH�DJDLQVW�KRVWLOH�DQLPDOV��HQHP\�
FODQV��DQG�ZDQGHULQJ�WKLHYHV��/LNH�WKH�
/RUG�RI�WKH�+XQW��WKLV�FOHULF�DOVR�LV�
JUDQWHG�SRZHUV�RI�KHDOLQJ��)LQDOO\��WKH�
/RUG�RI�WKH�'DQFH�LV�DUELWHU�RI�FODQ�
VTXDEEOHV�DQG�GLVDJUHHPHQWV��7KH�
:D\ILQGHU�LV�PRUH�RI�D�VROLWDU\�VRUW��
7KLV�FOHULF�VHUYHV�WKH�+XQWHU�*RG�E\�
SURIHVVLQJ�WKH�IDLWK�WR�QRQ�EHOLHYHUV��
:KLOH�D�:D\ILQGHU�ZLOO�QHYHU�DWWHPSW�WR�
FRQYHUW�D�VWURQJ�EHOLHYHU�RI�DQRWKHU�
IDLWK��EXW�KH�RU�VKH�ZLOO�WU\�WR�DFTXLUH�D�
QHZ�DGKHUHQW�LQ�WKH�SHUVRQ�RI�ZHDN�RU�
QRQH[LVWHQW�IDLWK��0RUHRYHU��:D\ILQG�
HUV�KDYH�EHHQ�NQRZQ�WR�UHDFK�RXW�WR�
&KDUQDOLWH�FXOWLVWV��HVSHFLDOO\�\RXQJ�
RQHV��LQ�DQ�DWWHPSW�WR�WHDFK�WKHP�
VRPHWKLQJ�EHWWHU��VRPHWKLQJ�PRUH�
ODVWLQJ��$�:D\ILQGHU�DOVR�VHUYHV�'RP�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
PDORQ�E\�DLGLQJ�ORVW�WUDYHOOHUV��JLYLQJ�UHOLHI�WR�YLF�
WLPV�RI�KLJKZD\PHQ��DQG�E\�FUDIWLQJ�PDSV�RI�JUHDW�
DFFXUDF\�� 
5LWXDOV� 

x� 6WDQGDUG�6HUYLFHV��
7KH�/RUG�RI�WKH�'DQFH�SUHVLGHV�RYHU�D�IHVWLYH�ULW�
XDO�HDFK�WLPH�WKH�/RUG�RI�WKH�+XQW�DQG�KLV�SDUW\�
EULQJV�EDFN�NLOOV�DQG�WURSKLHV��,Q�WKH�ULWXDO��WKH�
/RUG�RI�WKH�'DQFH�DQG�KLV�DFRO\WHV�GDQFH�RXW�D�
UK\WKPLF�GDQFH�DQG�VLQJ�SUDLVHV�WR�'RPPDORQ��
:KLOH�WKH�SUDLVH�FRQWLQXHV��WKH�/RUG�RI�WKH�+XQW�
DQG�KLV�PLQLRQV��SURFHVV�LQWR�WKH�&RPPXQLRQ�+DOO�
LQ�FRVWXPHV�GHFRUDWHG�ZLWK�DQLPDO�KRUQV��IXUV��
DQG�WXVNV��:LWK�WKH�SURFHVVLRQDO�WKH\�SXOO�D�IHDVW�
LQJ�WDEOH�ZLWK�RQH�RI�PRUH�FRRNHG�JDPH�DQLPDOV��
:LWK�WKH�PHDW��WKHUH�LV�D�EDQTXHW�PHDO�SUHSDUHG�
�WKH�SUHSDUDWLRQ�ZRUN�LV�GRPH�DKHDG�RI�WLPH�E\�
VHUYDQWV�RI�WKH�/RUG�RI�WKH�'DQFH����:KHQ�WKDW�WD�
EOH�KDV�EHHQ�GUDJJHG�WR�WKH�FHQWUH�RI�WKH�&RP�
PXQLRQ�+DOO��WKH�GDQFLQJ�DQG�VLQJLQJ�VWRSV��7KH�
/RUG�RI�WKH�'DQFH�SODFHV�KLV�KDQGV�RQ�WKH�DQL�
PDO
V�KHDG�DQG�KHDUW�DQG�JLYHV�WKDQNV�WR�'RP�
PDORQ�IRU�WKH�ERXQWLIXO�KXQW��$IWHU�ZKLFK��WKH�FOHUL�
FDO�VWDII�EULQJ�WDEOHV�DQG�FKDLUV�LQWR�WKH�&RPPXQ�
LRQ�+DOO�DQG�LQYLWH�WKH�FRQJUHJDWLRQ�WR�SDUWDNH�RI�
WKH�EDQTXHW��7KH�HDWLQJ�DQG�GULQNLQJ�DQG�GDQFLQJ�
XVXDOO\�FRQWLQXH�XQWLO�WKH�ODWH�KRXUV�RI�WKH�QLJKW��
$W�HYHU\�VHUYLFH��ERWK�/RUGV�SUHSDUH�D�VSHFLDO�WD�
EOH�LQ�ZKLFK�WKH�EHVW�IRRG�DQG�VWURQJHVW�DOH�LV�VHW��
7KLV�WDEOH�LV�D�SODFH�VHWWLQJ�IRU�'RPPDORQ��$W�
VRPH�SRLQW�GXULQJ�WKH�QLJKW
V�UHYHOU\��WKH�SURI�
IHUHG�IRRG�DQG�GULQN�GLVDSSHDUV��OHDYLQJ�EHKLQG�
GLUW\�GLVKHV�DQG�DQ�HPSW\�PXJ��FRQILUPDWLRQ�RI�
'RPPDORQ
V�DSSURYDO�RI�WKH�WZR�/RUGV�DQG�RI�WKH�
FODQ�DV�D�ZKROH���

x� &RPLQJ�RI�$JH��
%HIRUH�D�'RPPDOLWH
V���WK�\HDU�RI�OLIH��D�DGROHV�
FHQW�ER\�RU�JLUO�PXVW�DFFRPSDQ\�WKH�/RUG�RI�WKH�
+XQW�LQ�SXUVXLW�RI�D�JDPH�DQLPDO��7KH�LQLWLDWH�
PXVW�VOD\�WKH�DQLPDO�ILUVWKDQG��7KH�FUHDWXUH�QHHG�
QRW�EH�D�IHDUVRPH�RU�SRZHUIXO�DQLPDO��EXW�NLOO�
PXVW�EH�REVHUYHG�E\�WKH�/RUG�RI�WKH�+XQW��:KHQ�

WKH�FDUFDVV�LV�EURXJKW�EDFN�WR�WKH�FODQ��D�VSH�
FLDO�FHOHEUDWLRQ�LV�KHOG��LQ�ZKLFK�WKH�/RUG�RI�WKH�
'DQFH�EHVWRZV�D�FURZQ�XSRQ�WKH�LQLWLDWH
V�
KHDG��7KH�FURZQ�LV�GHFRUDWHG�ZLWK�PDWHULDOV�
JOHDQHG�IURP�WKH�SUH\��7KXV��LI�WKH�LQLWLDWH�NLOOHG�
D�ERDU��WKH�FURZQ�PD\�KDYH�WKH�FUHDWXUH
V�
WXVNV��D�FURZQ�PDGH�IURP�D�ELUG�RI�SUH\�PD\�
KDYH�IHDWKHUV�DQG�WDORQV��IURP�D�EHDU��WHHWK�
DQG�FODZV��RU�SRVVLEO\�LWV�MDZERQH��:KHQ�WKH�
IHDVW�WDEOH�LV�EURXJKW�LQ��WKH�LQLWLDWH�LV�LQYLWHG�WR�
HDW�WKH�KHDUW�RI�WKH�FUHDWXUH��)URP�WKDW�GD\�
IRUWK��WKH�QHZ�'RPPDOLWH�FDQ�FDOO�XSRQ�VRPH�
DVSHFW�RI�WKDW�DQLPDO�RQFH�SHU�ZHHN��7KXV�LI�KH�
RU�VKH�VOHZ�D�EHDU��KH�PLJKW�EH�DEOH�WR�FDOO�
XSRQ�D�VXGGHQ�UHVHUYH�RI�6WUHQJWK��IURP�D�ELUG��
WKH�LQLWLDWH�PLJKW�FDOO�XSRQ�LPSURYHG�FODULW\�RI�
VLJKW��IURP�D�ERDU��D�NHHQ�VHQVH�RI�VPHOO��RU�
LPSURYHG�&RQVWLWXWLRQ��

x� /LIH�%RQG��
7KLV�LV�WKH�PDUULDJH�ULWXDO�IRU�WKH�'RPPDOLWHV��
,Q�WKLV�ULWXDO��WKH�PDQ�DQG�ZRPDQ�WR�EH�ZHG�
H[FKDQJH�SK\ODFWHULHV�EHDULQJ�GHFRUDWLRQV�
IURP�DQ�DQLPDO�RI�WKH�VDPH�W\SH�DV�IURP�WKHLU�
&RPLQJ�RI�$JH�FURZQ��7KXV�WKHVH�FHUHPRQLDO�
EUDFHOHWV�DUH�RIWHQ�GHFRUDWHG�ZLWK�IXU��IHDWKHUV��
WHHWK��RU�ERQHV��2QFH�WKH�H[FKDQJH�LV�PDGH�
EHIRUH�WKH�FRQJUHJDWLRQ��WKH�FRXSOH�PXVW�VWDQG�
EHIRUH�/RUG�RI�WKH�+XQW��ZKRP�KROGV�D�VPDOO�
EUXVK�DQG�DQ�LQNZHOO�ILOOHG�ZLWK�DQLPDO�EORRG��
+H�SDLQWV�WKH�VLJLOV�RI�IULHQGVKLS��ORYH��DQG�KRQ�
HVW\�RQ�WKH�FRXSOH
V�IDFHV��+H�FKDQWV�D�EOHVV�
LQJ��WKHQ�ILQLVKHV�E\�GUDZLQJ�D�ELQGLQJ�VLJLO�RQ�
WKH�WRSV�RI�WKHLU�KDQGV��7KH�/RUG�RI�WKH�'DQFH��
DQG�KLV�DFRO\WHV��VLQJ�D�FRPSOH[�VRQJ�LQ�ZKLFK�
WKH�FRXSOH�PXVW�GDQFH�WR��,I�WKH�GDQFH�LV�VXF�
FHVVIXO��WKHQ�WKH�ELQGLQJ�UXQHV�RQ�WKHLU�KDQGV�
EHFRPH�SHUPDQHQW��GLVDSSHDULQJ�RQO\�RI�RQH�
RU�WKH�RWKHU�GLHV��7KH�ULWXDO�GDQFH�VXFFHHGV�
RQO\�LI�WKH�PDQ�DQG�ZRPDQ�DUH�SXUH�LQ�WKRXJKW�
DQG�GHYRWLRQ�WRZDUG�WKH�RWKHU��$V�D�VLGH�QRWH��
WKHUH�LV�QR�GLYRUFH�ULWXDO�LQ�WKH�'RPPDOLWH�IDLWK��
0RUHRYHU��QR�PDQ�RU�ZRPDQ�PD\�EH�ZHG�XQWLO�
WKHLU���WK�\HDU�RI�OLIH��RU�WKHLU�QRQ�+XPDQ�
HTXLYDOHQW����



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
x� 2XWVLGHU
V�)HDVW��

7KLV�ULWXDO�LV�YHU\�VLPLODU�WR�WKH�&RPLQJ�RI�$JH�
ULWXDO��H[FHSW�WKDW�WKH�LQLWLDWH�LV�DQ�DGXOW�RU�DGR�
OHVFHQW�FRQYHUW�WR�WKH�'RPPDOLWH�IDLWK��2QFH�WKH�
ULWXDO�LV�FRPSOHWH��WKH�LQLWLDWH�LV�IXOO\�DFFHSWHG�
DV�D�YLOODJH�RU�FODQ�PHPEHU��7KH�RQO\�UHVWULFWLRQ�
LV�WKDW�D�FRQYHUW�WR�'RPPDORQ�FDQQRW�EHFRPH�D�
/RUG�RI�HLWKHU�Dance or +XQW��DOWKRXJK�KH�RU�VKH�
FDQ�EHFRPH�D�:D\ILQGHU��+RZHYHU��DQ\�FKLOGUHQ�
WKDW�WKH�FRQYHUW�PD\�KDYH��LI�WKH\�DUH�ERUQ�DIWHU�
WKH�2XWVLGHU
V�)HDVW��DUH�HOLJLEOH�WR�EHFRPH�DQ\�
RI�WKH�WKUHH�W\SHV�RI�FOHUJ\���

x� 'HSDUWLQJ��
7KLV�EXULDO�ULWXDO�LV�RQH�RI�WKH�IHZ�VRPEUH�ULWHV�
RI�WKH�'RPPDOLWH�IDLWK��$OWKRXJK�GHDWK�LV�LQHYL�
WDEOH��LW�LV�FHUWDLQO\�QRW�FHOHEUDWHG��8QOLNH�WKH�
&KDUQDOLWHV�ZKRP�VHH�GHDWK�DV�DQ�HVFDSH��WKH�
'RPPDOLWHV�VHH�YDOXH�LQ�OLYLQJ�DQG�JHQXLQHO\�
PLVV�WKH�GHDG��7KH�GHDG�DUH�EXULHG�LQ�D�VDFUHG�
ILHOG��DORQJ�ZLWK�WKHLU�FURZQ��WKHLU�KXQWLQJ�ZHDS�
RQV��DQG�D�KRO\�ERRN��7KH\�GR�QRW�XVH�FRIILQV��DV�
WKH\�EHOLHYH�WKH�IOHVK�DQG�ERQHV�VKRXOG�EH�UH�
XQLWHG�ZLWK�WKH�HDUWK��7KH�EXULDO�LV�DEVROXWHO\�
VLOHQW��,W�LV�WKH�RQO\�ULWXDO�LQ�ZKLFK�WKH�/RUG�RI�WKH�
'DQFH�GRHV�QRW�GDQFH��7KH�GD\�DIWHU�WKH�EXULDO��
WKH�FRQJUHJDWLRQ�PHHWV�LQ�WKH�&RPPXQLRQ�+DOO�
WR�VSHDN�SHWLWLRQV�WR�'RPPDORQ�LQ�WKH�KRSHV�
WKDW�WKH�*RG�RI�+XQWHUV�PD\�DFFHSW�WKH�VSLULW�RI�
WKH�GHFHDVHG�LQWR�WKH�VSLULW�UHDOP�FRQWUROOHG�E\�
'RPPDORQ��,I�WKH�GHFHDVHG�ZDV�RI�JRRG�ZLOO�DQG�
IROORZHG�WKH�ZD\V�RI�'RPPDORQ��LW�LV�EHOLHYHG�
WKDW�WKH�GHSDUWHG�VSLULW�ZLOO�UHVLGH�LQ�'RP�
PDORQ
V�UHDOP�RI�HPHUDOG�IRUHVWV��)RU�WKRVH�ZKR�
KDYH�IDLOHG�EDGO\�LQ�WKH�ZD\��WKH�VSLULW�PD\�EH�
FRQGHPQHG�WR�WKH�'DUN�)RUHVW��ZKHUH�WKH�GH�
FHDVHG�LV�KXQWHG�E\�DQJU\�SUHGDWRUV�IRU�DOO�HWHU�
QLW\��

x� :D\�%OHVVLQJ��
7KLV�ULWXDO�LV�RIWHQ�EHVWRZHG�XSRQ�:D\ILQGHUV��
EXW�FDQ�DOVR�EH�VXQJ�IRU�FODQ�PHPEHUV�ZKR�
PXVW�WUDYHO�DEURDG�IRU�DQ�H[WHQGHG�SHULRG��7KH�
FHUHPRQ\�LV�SULYDWH��ZLWK�RQO\�WKH�WUDYHOOHU�DQG�
WKH�/RUG�RI�WKH�'DQFH�LQ�DWWHQGDQFH��:LWK�D�

VPDOO�EUXVK�DQG�DQ�LQNZHOO�RI�DQLPDO�EORRG��WKH�
/RUG�RI�WKH�'DQFH�GUDZV�WKH�VLJLOV�RI�OLIH��VDIHW\��
DQG�WUXWK�RQ�WKH�DUPRXU�DQG�VKLHOG�RI�WKH�UHFLSL�
HQW��:KLOH�GUDZLQJ��WKH�/RUG�RI�WKH�'DQFH�VLQJV�D�
VRIW�K\PQ�EHFNRQLQJ�'RPPDORQ
V�EOHVVLQJ��8QWLO�
WKH�WUDYHOOHU�UHWXUQV��KLV�RU�KHU�DUPRXU�IXQFWLRQV�
DW����WR�$&��ZLOO�UHVLVW�RQH�FULWLFDO�DWWDFN��WKH�
EORZ�VWLOO�KLWV��EXW�ZLOO�QRW�FDXVH�DUPRXU�GDPDJH���
DQG�ZLOO�JLYH�WKH�ZHDUHU����YHUVXV�KHDW�RU�FROG�
DWWDFNV���

x� :D\ILQGHU
V�%OHVVLQJ��
7KLV�FOHULF��JHDUHG�WRZDUG�WKH�DLG�RI�VWUDQJHUV�
DQG�WKH�ORVW��LV�DEOH�WR�KHOS�WKH�GHVSHUDWH�DQG�
VWDUYLQJ��:KHQ�WKH�:D\ILQGHU�FKDQWV�D�SUD\HU�
RYHU�D�IUHVKO\�NLOOHG�DQLPDO��LWV�PHDW�LV�VRPHKRZ�
DEOH�WR�IHHG�IRXU�WLPHV�WKH�QRUPDO�QXPEHU�RI�
SHRSOH��7KH�EOHVVHG�PHDW�ZLOO�NHHS�IRU�D�ZHHN�
ZLWKRXW�VSRLOLQJ�RU�RWKHUZLVH�WXUQLQJ�UDQFLG��DQG�
LW�ZLOO�QRW�H[XGH�EORRG�RGRXU�WKDW�ZRXOG�RWKHUZLVH�
DWWUDFW�VFDYHQJHU�DQLPDOV��:KLOH�WKH�SHRSOH�HDW�
RI�WKH�IUHVKO\�FRRNHG�PHDW��WKH�:D\ILQGHU�EHJLQV�
WR�VSHDN�RI�WKH�JRRG�ZRUGV�RI�'RPPDORQ��7KH�
OLVWHQHUV�VRPHKRZ�UHPHPEHU�ZLWK�D�VXSHUQDWX�
UDO�FODULW\�HYHU\WKLQJ�RI�WKH�:D\ILQGHU
V�WHVWLPRQ\��
$Q\�ZKR�DUH�QRW�DOLJQHG�WR�DQRWKHU�IDLWK�LV�OLNHO\�
WR�EHFRPH�LQWHUHVWHG�LQ�WKH�'RPPDOLWH�IDLWK��
7KRVH�RI�IDLWK�DOUHDG\�ZLOO�DW�OHDVW�UHPHPEHU�WKDW�
WKH�+XQWHU�*RG�LV�NLQG�WR�VWUDQJHUV���

x� %DQLVKPHQW��
7KLV�ULWXDO�LV�UHVHUYHG�RQO\�IRU�WKRVH�ZKR�PDOL�
FLRXVO\�WDNH�DQRWKHU
V�OLIH��:KHQ�D�IHORQ�RI�WKLV�
W\SH�LV�IRXQG�JXLOW\�E\�WKH�/RUG�RI�WKH�'DQFH�DQG�
/RUG�RI�WKH�+XQW��WKH�IHORQ
V�IDFH�LV�ULWXDOO\�
SDLQWHG�ZLWK�D�VLJLO�WKDW�PHDQV��/LIH�7DNHU���7KH�
SDLQW�LV�PDGH�IURP�D�IHZ�GURSV�RI�EORRG�WDNHQ�
IURP�ERWK�/RUGV��1R�PDWWHU�KRZ�PDQ\�WLPHV�WKH�
IHORQ�EDWKHV��WKH�EORRG�QHYHU�ZDVKHV�RII��7KH�
IHORQ�LV�WKHQ�WXUQHG�RYHU�WR�FLYLO�DXWKRULWLHV�WR�EH�
GHDOW�ZLWK�DV�WKH�ODZ�VHHV�ILW��%XW�WKH�PXUGHUHU��
HYHQ�LI�DFTXLWWHG��LV�QHYHU�SHUPLWWHG�WR�UHWXUQ�WR�
WKH�'RPPDOLWH�YLOODJH��,I�WKH�YLOODJH�LV�WRR�IDU�
DZD\�IURP�FLYLO�DXWKRULWLHV�WKHQ�WKH�IHORQ�LV�VWLOO�
IRUHYHU�EDQLVKHG�IURP�UH�HQWU\�LQWR�'RPPDOLWH�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
VRFLHW\���
+LJK�+RO\�'D\V��
7KH�IDLWK�RI�'RPPDORQ��OLNH�WKH�&U\VWDOOLQV�DQG�
7KH�7UXH��KDV�FHUWDLQ�GD\V�HDFK�\HDU�WKDW�DUH�
FRQVLGHUHG�PRUH�KRO\�WKDQ�RWKHUV��7KHVH�GD\V�
DUH�6RQJWLGH��0HPRULDO��)HVWLYDO�RI�+RUQV��DQG�
+XQWHUPDV�� 

x� 6RQJWLGH��
7KLV�IHVWLYDO�GD\�RFFXUV�DW�WKH�PLGSRLQW�EH�
WZHHQ�WKH�ZLQWHU�VROVWLFH�DQG�WKH�VSULQJ�HTXL�
QR[��7KLV�ULWXDO�LV�RIILFLDWHG�E\�WKH�/RUG�RI�WKH�
'DQFH��LQ�ZKLFK�KH�RU�VKH�DVNV��LQ�VRQJ��WKDW�
'RPPDORQ�LQFUHDVH�WKH�SRSXODWLRQ�RI�JDPH�
DQLPDOV�IRU�WKH�FRPLQJ�\HDU��7KH�/RUG�RI�WKH�
+XQW�GUHVVHV�LQ�D�FRVWXPH�PDGH�IURP�KRUQV��
ERQHV��IHDWKHUV��FODZV��EHDNV��WHHWK��WDORQV��
VFDOHV�DQG�IXU��,Q�WKLV�ZD\��WKH�/RUG�RI�WKH�+XQW�
EHFRPHV�WKH�HPERGLPHQW�RI�DOO�JDPH�DQLPDOV��
7KH�/RUG�RI�WKH�'DQFH�VLQJV�D�EOHVVLQJ�RYHU�WKH�
K\EULG�FUHDWXUH�WKDW�WKH�/RUG�RI�WKH�+XQW�KDV�
EHFRPH��7KH�DFRO\WHV�RI�WKH�/RUG�RI�WKH�'DQFH�
WKHQ�GDQFH�FLUFOHV�DURXQG�WKH�DQLPDO�LQFDUQD�
WLRQ�ZKLOH�WKH�FRQJUHJDWLRQ�VLQJV�'RPPDORQ
V�
SUDLVHV��7KH�/RUG�RI�WKH�+XQW�WKHQ�ZDONV�ZLWK�D�
KXQWHU�RQ�HDFK�IODQN�DQG�DOORZV�WKH�FRQJUHJD�
WLRQ�PHPEHUV�WR�WRXFK�KLV�IXU��IHDWKHUV��FODZV�
DQG�KRUQV��HDFK�PHPEHU�RIIHULQJ�VRPH�EOHVV�
LQJ��$IWHU�ZKLFK��WKH�/RUG�RI�WKH�+XQW�UHFHGHV�
IURP�WKH�&RPPXQLRQ�+DOO�DQG�ZDONV�LQWR�WKH�
ZRRGV�ZLWK�WZR�KXQWHUV�DQG�EXUQV�WKH�FRVWXPH�
���D�VLJQ�RI�WKDQNV�DV�ZHOO�DV�JLYLQJ�WKH�UHPDLQV�
RI�WKH�DQLPDOV�EDFN�WR�QDWXUH��%\�WKH�IROORZLQJ�
6RQJWLGH��D�QHZ�FRVWXPH�ZLOO�KDYH�EHHQ�FRQ�
VWUXFWHG�IURP�ELWV�IURP�WKH�NLOOV�RI�WKH�QHZ�\HDU���

x� 0HPRULDO��
7KLV�GD\�FRPPHPRUDWHV�WKRVH�ZKRP�KDYH�GLHG�
GXULQJ�WKH�\HDU��,W�LV�D�GD\�RI�VLOHQFH��IDVWLQJ�
DQG�PHGLWDWLRQ��0DQ\�'RPPDOLWHV�WDNH�WKLV�GD\�
WR�YLVLW�WKH�EXULDO�JURXQGV�DQG�whisper memories 
to the dead. 2IWHQ�WKH�IDPLO\�RI�WKH�GHFHDVHG�
SODFHV�D�PXJ�RI�DOH�RU�D�SRUWLRQ�RI�JDPH�PHDW�
on thH�JUDYHV�RI�WKH�GHDG��7KH�SURIIHUHG�LWHPV�

LQYDULDEO\�GLVDSSHDU�DW�PLGQLJKW�RI�0HPRULDO�
QLJKW��0HPRULDO�WDNHV�SODFH�RQ�WKH�ILUVW�FUHVFHQW�
PRRQ�DIWHU�WKH�ZLQWHU�VROVWLFH��7KH�/RUG�RI�WKH�
+XQW�DQG�WKH�/RUG�RI�WKH�'DQFH�VWDQG�ZDWFK�RYHU�
WKH�VDFUHG�EXULDO�JURXQGV�WKURXJKRXW�WKH�QLJKW���

x� )HVWLYDO�RI�+RUQV��
7KLV�YLEUDQW�IHVWLYDO�WDNHV�SODFH�LQ�HDUO\�VSULQJ�WR�
FRPPHPRUDWH�WKH�PDWLQJ�VHDVRQ�RI�JDPH�DQL�
PDOV��7KH�YLOODJHUV�PDNH�VLPSOH�FRVWXPHV�PHDQW�
WR�UHSUHVHQW�WKH�DQLPDO�WKH\�VOHZ�IRU�WKHLU�&RPLQJ�
RI�$JH��,W�LV�D�GD\�ZKHUH��JHQHUDOO\��QR�ZRUN�LV�
GRQH��EXW�LQVWHDG�D�GD\�RI�FHOHEUDWLRQ��GDQFLQJ��
PXVLF��DQG�ORWV�RI�VWURQJ�DOH��1RW�FRLQFLGHQWDOO\��D�
ORW�RI�EDELHV�DUH�ERUQ�QLQH�PRQWKV�DIWHU�WKLV�KROL�
GD\���

x� +XQWHUPDV��
7KLV�IHVWLYDO�WDNHV�SODFH�DW�WKH�PLGSRLQW�EHWZHHQ�
DXWXPQ�HTXLQR[�DQG�ZLQWHU�VROVWLFH��7KH�/RUG�RI�
WKH�'DQFH�DQG�KLV�DFRO\WHV�DUUDQJHV�IRU�D�EDQ�
TXHW�IRU�WKH�KXQWHUV�RI�WKH�YLOODJH�LQ�WKDQNV�IRU�
NHHSLQJ�WKHP�DOO�IHG�WKURXJKRXW�WKH�\HDU��7KH�YLO�
ODJHUV�SURIIHU�VPDOO�JLIWV�WR�WKH�/RUG�RI�WKH�+XQW�
DQG�KLV�GLVFLSOHV��7KHVH�JLIWV�FDQ�WDNH�WKH�IRUP�RI�
D�QHZ�VSHDU�WR�UHSODFH�D�EURNHQ�RQH��D�QHZ�VHW�RI�
ERRWV��EDNHG�JRRGV�VXFK�DV�D�SLH�RU�FRQIHFWLRQV��
RU�VLPSOH��LQH[SHQVLYH��MHZHOOHU\��7KHVH�JLIWV�DUH�
JHQHUDOO\�QRW�H[SHQVLYH��EXW�WKH�WKRXJKWV�EHKLQG�
WKHP�DUH�SURSHUO\�SODFHG��7KH�/RUG�RI�WKH�+XQW�
KXPEO\�WKDQNV�WKH�FRQJUHJDWLRQ�IRU�WKHLU�EOHVV�
LQJV��WKHQ�JLYHV�D�EULHI�VHUPRQ�LQ�SUDLVH�RI�'RP�
PDORQ��)ROORZLQJ�WKH�VHUPRQ��WKH�FRQJUHJDWLRQ�
UHFHGHV��OHDYLQJ�RQO\�WKH�FOHUJ\�EHKLQG��7KH�/RUGV�
RI�+XQW�DQG�'DQFH�ULWXDOO\�FORVH�WKH�GRRUV�DQG�
ZLQGRZV�RI�WKH�&RPPXQLRQ�+DOO�IRU�D�IXOO�GD\�WR�
PDUN�D�FORVH�RI�WKH�KXQWLQJ�VHDVRQ��7KH�YLOODJH��
XQWLO�6RQJWLGH��PXVW�VXEVLVW�RQ�YHJHWDEOHV�DQG�
IUXLWV�KDUYHVWHG�IURP�IDUPV��,Q�VXFK�D�ZD\��WKH�
SRSXODWLRQ�RI�JDPH�DQLPDOV�DUH�QRW�H[WHUPLQDWHG�
DQG�DOVR�WKH�YLOODJHUV�ZKR�SURYLGH�IRU�WKH�FRPPX�
QLW\�LQ�RWKHU�ZD\V�WKDQ�KXQWLQJ�DUH�QRW�IRUJRWWHQ�� 
�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
/LIH��'HDWK��(WKLFV��DQG�0RUDOV��
:KLOH�QRW�DV�PRUDOO\�VWUXFWXUHG�DV�7KH�7UXH�RU�
WKH�'HO�7DQQRQLWHV��WKRVH�ZKR�ZRUVKLS�'RP�
PDORQ�WDNH�OLIH�YHU\�VHULRXVO\��7KH\�YDOXH�PDU�
ULDJH��FKLOG�UHDULQJ��VKDULQJ��SHUVRQDO�UHVRXUFH�
IXOQHVV��DQG�ZLVGRP�RI�DFWLRQ��7KH�IDLWK�LV�YHU\�
FRPPXQLW\�RULHQWHG�DQG�LV�DOVR�YHU\�RSHQ�WR�
FRQYHUWV��7KH\�FDUH�IRU�WKHLU�HOGHUO\�DV�ZHOO�DV�
WKHLU�VLFN�DQG�GLVDEOHG��7KH�:D\ILQGHUV�GR�VLPL�
ODU�WKLQJV�IRU�VWUDQJHUV���

x� /LIH��
/LNH�IROORZHUV�RI�WKH�7UXH�2QH��WKH�'RPPDOLWHV�
EHOLHYH�WKDW�OLIH�EHJLQV�DW�FRQFHSWLRQ��7KH\�EH�
OLHYH�WKDW�OLIH�LV�D�JLIW��PHDQW�WR�EH�XVHG�ZHOO�DQG�
ZLVHO\�LQ�WKH�VHUYLFH�RI�'RPPDORQ��7KH\�KDWH�
WKH�&U\VWDOOLQV��ZKRP�SUDFWLFH�LQIDQWLFLGH�DQG�
(PSW\ZRPE��7KH\�DOVR�GHVSLVH�WKH�SUDFWLFH�RI�
8QGHDGU\��HVSHFLDOO\�ZKHQ�LW�UHVXOWV�LQ�ERGLHV�
EHLQJ�VWROHQ�IURP�WKH�JUDYH�VLWHV�RI�WKH�'RP�
PDOLWHV��7KH\�ZLOO�NLOO�LQ�WKH�HYHQW�RI�ZDU��7KH\�
ZLOO�DOVR�NLOO�LQ�VHOI�GHIHQFH��%XW�WKH�'RPPDOLWHV�
VHH�PXUGHU�DV�D�FULPH�ZRUWK\�RI�EDQLVKPHQW��
7KH�IROORZHUV�RI�'RPPDORQ�DUH�VKRFNHG�E\�VXL�
FLGH�DPRQJVW�WKHLU�FRQJUHJDWLRQ��7KH\�EHOLHYH�
WKDW�WKH�VSLULWV�RI�VXLFLGH�YLFWLPV�ZDQGHU�WKH�
HDUWK�FHDVHOHVVO\��HYHU�ORQHO\��HYHU�VDG��7KH\�GR�
QRW�EHOLHYH�D�VXLFLGH�YLFWLP�FDQ�UHDFK�'RP�
PDORQ
V�GRPDLQ���

x� 'HDWK��
7KH�'RPPDOLWHV�EHOLHYH�LQ�WKUHH�SRVW�GHDWK�VFH�
QDULRV��)RU�D�WUXH�EHOLHYHU��WKH\�VHH�WKHLU�UHZDUG�
DV�JDLQLQJ�HQWUDQFH�LQWR�'RPPDORQ
V�GRPDLQ��
7KHUH��WKH\�EHFRPH�UHVLGHQWV�RI�DQ�HQGOHVV�IRU�
HVW�SRSXODWHG�ZLWK�JDPH�DQLPDOV�RI�DOO�VRUWV��
7KH\�VHH�WKLV�DIWHUOLIH�DV�DQ�HWHUQDO�RQH��ZKHUH�
WKH\�KDYH�KRSH�RI�ILQGLQJ�GHFHDVHG�ORYHG�RQHV�
DPRQJVW�WKH�HQGOHVV�YHUGDQW�H[SDQVH��1R�RQH�
DJHV�LQ�WKLV�UHDOP��DQG�QR�RQH�HYHU�JRHV�KXQJU\��
$QG�WKH�ODQG�LV�WUXO\�D�ZRUOG�ZLWKRXW�HQG��,Q�WKH�
VHFRQG�VFHQDULR��VXLFLGH��WKH\�EHOLHYH�WKH�VSLULW�
RI�WKH�GHDG�LV�IRUHYHU�WLHG�WR�WKH�HDUWK��7KH\�DUH�
DEOH�WR�VHH�DQG�KHDU��EXW�QHYHU�VSHDN�RU�WRXFK��

7KH\�DUH�FXW�RII�IURP�DOH�DQG�PHDW�DQG�DOO�FHOH�
EUDWLRQ��,QVWHDG��WKH\�PXVW�ZDWFK�LQ�VLOHQFH�DV�
RWKHUV�OLYH�WKH�OLIH�WKDW�WKH\�JDYH�XS��7KH�VSLULWV�
RI�VXLFLGH�YLFWLPV�DUH�ORQHO\�IRUHYHU��,Q�WKH�ILQDO�
VFHQDULR, WKH�IDWH�RI�DQ�HYLO�PDQ��WKH\�VHH�DQ�
HQGOHVV�forest of DQRWKHU�NLQG��+HUH��WKH�VXQ�
QHYHU�ULVHV��DQG�WKH�PRRQ�DERYH�LV�OLNH�D�EDOHIXO�
H\H��7KH�IRUHVW�LV�GHQVH�DQG�SDFNHG�ZLWK�SUHGD�
WRU\�DQLPDOV�DQG�RWKHU�FUHDWXUHV�WKDW�DUH�EHVW�
GHVFULEHG�DV�PRQVWHUV��7KHUH��WKH�ORVW�VRXO�LV�
KXQWHG�GRZQ�DQG�GHYRXUHG��%XW�OLIH�GRHVQ
W�VWRS�
WKHUH��+LV�VSLULW�ERG\�UHIRUPV�DIWHU�D�EULHI�SHULRG�
RI�XQFRQVFLRXVQHVV�DQG�LV�KXQWHG�GRZQ�DQHZ��
$QG�VR�WKH�ORVW�VRXO�LV�GHYRXUHG�E\�ZROYHV�DQG�
SUHGDWRUV�IRU�DOO�HWHUQLW\��7KLV�IDWH��WKH�'RP�
PDOLWHV�EHOLHYH��KDSSHQV�RQO\�WR�WKH�FUXHOOHVW��
PRVW�HYLO�RI�SHRSOH���

x� (WKLFV�DQG�0RUDOV��
7KH�'RPPDOLWHV�KDYH�DQ�DEVROXWH�PRUDOLW\��
XQOLNH�WKH�0RUWV�RU�WKH�&U\VWDOOLQV��DQG�WKXV�WKHLU�
EHKDYLRXU�WRZDUG�WKHLU�RZQ�LV�QRW�VR�GLIIHUHQW�
IURP�VWUDQJHUV��7KH\�ZRXOG�IHHG�D�VWDUYLQJ�
VWUDQJHU�DV�TXLFNO\�DV�IDPLO\��DOWKRXJK�'RP�
PDOLWHV
�OLYHV�WDNH�SUHFHGHQFH�LQ�GLUH�H[WUHPHV��
7KH\�EHOLHYH�LQ�KRQHVW�ZRUN��DQG�GLVOLNH�WKLHYHV�
DQG�OD\DERXWV�ZKRP�WU\�WR�JHW�VRPHWKLQJ�IRU�
QRWKLQJ��7KH\�EHOLHYH�WKDW�QRWKLQJ�RI�YDOXH�FDQ�
EH�KDG�ZLWKRXW�SULFH�RU�SHUVRQDO�VDFULILFH� 
�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
6SHOOV�DQG�3RZHUV 

x� &OHUJ\��
/RUG�RI�WKH�+XQW�
7KH�/RUG�RI�WKH�+XQW�KDV�DOO�WKH�SRZHUV�DQG�
DELOLWLHV�RI�D�:DUULRU�DQG�WKH�SRZHUV�RI�D�6KD�
PDQ�RI�KDOI�OHYHO��$�/RUG�RI�WKH�+XQW�LV�JUDQWHG�
DQ�HPSDWKLF�UDWLQJ�RI����������SHU�OHYHO��7KLV�
SRZHU�FDQ�EH�XVHG�WR�PDQLSXODWH�DQLPDOV��7KLV�
HPSDWKLF�UDWLQJ�FDQ�DOVR�EH�XVHG�DV�UHVLVWDQFH�
DJDLQVW�KXPDQRLG�HVSHUV��$JDLQVW�8QGHDG�DQL�
PDOV��D�/RUG�RI�WKH�+XQW�WXUQV�DV�LI�E\�KLV�:DU�
ULRU
V�OHYHO��$JDLQVW�KXPDQRLG�8QGHDG��WKH�WXUQ�
LQJ�LV�EDVHG�RQ�WKH�6KDPDQ
V�OHYHO��7KH�/RUG�RI�
WKH�+XQW�LV�KLJKO\�DWWXQHG�WR�WKH�QDWXUH�RI�DQL�
PDOV��DQG�JDLQV�D����WR�3HUFHSWLRQ�ZKHQ�VFHQW�
LQJ�RXW�JDPH�DQLPDOV�RU�WUDFNLQJ�WKHP��)LQDOO\��D�
/RUG�RI�WKH�+XQW�LV�JUDQWHG�D�GLUHFWLRQ�VHQVH�
HTXLYDOHQW�WR�WKH�'ZDUYHV
�LQQDWH�SRZHU���
/RUG�RI�WKH�'DQFH�
7KLV�FOHULF�IXQFWLRQV�DV�D�:LVKVLQJHU�RI�IXOO�OHYHO�
DQG�D�6KDPDQ�RI�KDOI�OHYHO��$V�WKH�QDPH�LP�
SOLHV��WKH�/RUG�RI�WKH�'DQFH�RIILFLDWHV�RYHU�PRVW�
RI�WKH�FHOHEUDWRU\�ULWHV��7KH�FOHULF�KDV�JUHDWHU�
KHDOLQJ�SRZHUV�ZKHQ�FRPSDUHG�WR�WKH�/RUG�RI�
WKH�+XQW��DQG�LV�JUDWHG�WKH�SRZHU�RI�$QLPDO�
:DUG��D�VKLHOG�DJDLQVW�LQFRPLQJ�SUHGDWRUV�RI���
+'�RU�OHVV�WKDW�SURWHFWV�WKH�SHULSKHU\�RI�WKH�YLO�
ODJH��)LQDOO\��D�/RUG�RI�WKH�'DQFH�WXUQV�8QGHDG�
DQLPDOV�DV�LI�E\�WKH�:LVKVLQJHU
V�OHYHO�DQG�WXUQV�
+XPDQRLG�8QGHDG�DV�LI�E\�WKH�6KDPDQ
V�OHYHO��
)LQDOO\��WKH�/RUG�RI�WKH�'DQFH�FDQ�NQRZ�WKH�
KHDOWK�VWDWXV��GLVWDQFH��DQG�GLUHFWLRQ�RI�WKH�/RUG�
RI�WKH�+XQW���
:D\ILQGHU�
7KLV�FOHULF�LV�JUDQWHG�WKH�SRZHUV�RI�D�5DQJHU�RI�
QRUPDO�OHYHO�DQG�WKH�6KDPDQLF�cDSDELOLWLHV�RI�
KDOI�OHYHO��7KH�:D\ILQGHU��OLNH�WKH�/RUG�RI�WKH�
+XQW��KDV�DQ�LQQDWH�GLUHFWLRQ�VHQVH��7KH�SRZHU�
D�:D\ILQGHU�KDV�RYHU�8QGHDG�LV�HTXDO�WR�WKH�
5DQJHU�OHYHO�ZKHQ�DIIHFWLQJ�8QGHDG�DQLPDOV�
DQG�WKH�6KDPDQ�OHYHO�ZKHQ�DIIHFWLQJ�+XPDQRLG�

8QGHDG��$�ILQDO�:D\ILQGHU�SRZHU�LV�WKH�DELOLW\�WR�
�WXUQ��OLYH�DQLPDOV��7KH�FKDQFH�RI�VXFFHVV�LV�HTXDO�
WR�WKH�5DQJHU
V�OHYHO��EXW�WKH�KLW�GLFH�RI�OLYH�DQL�
PDOV�DUH�WR�EH�FRQVLGHUHG�GRXEOH�IRU�WKH�SXUSRVH�
RI�WXUQLQJ��/LYH�DQLPDOV�DUH�QRW�KDUPHG�E\�WKLV�
SRZHU��$�QRWH�RQ�DOO�WKUHH�FOHULFDO�W\SHV��%HFDXVH�
WKH�FOHULFDO�SRZHUV�DUH�K\EULG��SDUW�6KDPDQ��SDUW�
VRPHWKLQJ�HOVH��LW�LV�QHFHVVDU\�WR�RXWOLQH�WKH�H[�
SHULHQFH�DFFXPXODWLRQ�DQG�KLW�SRLQWV��7KH�/RUG�RI�
WKH�+XQW�DGYDQFHV�DV�D�6KDPDQ��EXW�KDV�D��G���
KLW�GLH��7KXV�LI�KLV�RU�KHU�H[SHULHQFH�SRLQWV�DUH�
VXFK�WKDW�KH�PHULWV���WK�OHYHO�LQ�6KDPDQ��KLV�WUXH�
OHYHO�LV�WKDW�RI�D���WK�OHYHO�:DUULRU�DQG�D��WK�OHYHO�
6KDPDQ��$�VLPLODU�H[SHULHQFH�SRLQW�GLVWULEXWLRQ�
ZRUNV�IRU�WKH�:D\ILQGHU��H[FHSW�KH�XVHV�D��G����
KLW�GLH��)RU�WKH�/RUG�RI�WKH�'DQFH��H[SHULHQFH�LV�
NH\HG�WR�KLV�:LVKVLQJHU�VLGH�DQG�KH�XVHV�D��G����
KLW�GLH��)RU�VDYLQJ�WKURZV��%$W&K��FRPEDW�QRQ�
FRPEDW�VNLOOV��WKH�FOHUJ\�XVH�WKH�PRVW�DGYDQWD�
JHRXV�WDEOHV��)LQDOO\��WKH�/RUG�RI�WKH�'DQFH�DQG�
WKH�/RUG�RI�WKH�+XQW�FDQQRW�EH�RI�WKH�VDPH�JHQ�
GHU��,I�WKH�/RUG�RI�WKH�'DQFH�LV�PDOH��WKH�/RUG�RI�
WKH�+XQW�PXVW�EH�IHPDOH��RU�YLFH�YHUVD��7KH�:D\�
ILQGHU�FDQ�EH�HLWKHU�PDOH�RU�IHPDOH���

0LQRU�$QLPDO�:DUG��
7LHU��)LUVW��
&KDQW����URXQGV��
6SLULW�&RVW������
$2(�������UDGLXV�SHU�OHYHO��
5DQJH��FHQWUHG�RQ�FOHULF��
'XUDWLRQ��2QH�KRXU�SHU�OHYHO��
,QYRNHG�%\��/RUG�RI�WKH�'DQFH��
7RNHQ��6PRN\�7RUFK��
7KLV�SRZHU�DOORZV�WKH�/RUG�RI�WKH�'DQFH�WR�SURWHFW�
KLV�YLOODJH�IURP�EHLQJ�RYHUUXQ�E\�LQVHFW�VZDUPV�
DQG�VPDOO�YHUPLQ��7KH�ZDUGLQJ�HIIHFWLYHO\�EORFNV�
FUHDWXUHV�ZKRVH�KLW�GLFH�FRQVLVWV�RI�D�VLQJOH�G���
RU�VPDOOHU��:KLOH�WKH�SRZHU�LV�LQ�HIIHFW��WKH�EXUQ�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
LQJ�WRUFK��WKH�WRNHQ��ELOORZV�IRUWK�D�FORXG�RI�DF�
ULG�VPRNH�WKDW�ILOOV�WKH�HQWLUH�DUHD�RI�HIIHFW��
:KLOH�LW�GRHV�QR�KDUP�WR�KXPDQRLGV�DQG�KLJKHU�
DQLPDOV, LW�LV�KLJKO\�LUULWDWLQJ�WR�VPDOO�FUHDWXUHV�
DQG�LQVHFWV��$IIHFWHG�FUHDWXUHV�ZLWKLQ�WKH�DUHD�
RI�HIIHFW�ZLOO�LPPHGLDWHO\�H[LW��ZKLOH�WKRVH�RXW�
VLGH�WKH�SURWHFWHG�DUHD�ZLOO�QRW�YHQWXUH�LQZDUG���

:D\�%OHVVLQJ� 
7LHU��)LUVW��
&KDQW����URXQGV��FHUHPRQLDO���
6SLULW�&RVW������
$2(��2QH�SHUVRQ��
5DQJH��7RXFK��
'XUDWLRQ��6SHFLDO��
,QYRNHG�%\��/RUG�RI�WKH�'DQFH��
7RNHQ��6HH�EHORZ� 
:KHQ�D�PHPEHU�RI�WKH�YLOODJH�PXVW�OHDYH�IRU�
DQ�H[WHQGHG�WLPH��WKH�/RUG�RI�WKH�'DQFH�FDQ�
LQYRNH�D�VSHFLDO�EOHVVLQJ�RQ�WKH�SHUVRQ�WR�HDVH�
KLV�RU�KHU�MRXUQH\��:KHQ�WKH�VLJLOV�RI�OLIH��VDIHW\��
DQG�WUXWK�DUH�GUDZQ�RQ�WKH�UHFLSLHQW
V�DUPRXU��
KH�RU�VKH�LV�VXSHUQDWXUDOO\�SURWHFWHG�IURP�WHP�
SHUDWXUH�H[WUHPHV��8QWLO�WKH�WUDYHOOHU�UHWXUQV�WR�
WKH�YLOODJH��KH�RU�VKH�ZLOO�JDLQ�D����WR�DQ\�VDY�
LQJ�WKURZ�YHUVXV�KRW�RU�FROG�EDVHG�DWWDFNV��
0RUHRYHU��WKH�DUPRXU�ZLOO�ZLWKVWDQG�RQH�FULWLFDO�
DWWDFN�ZLWKRXW�EHLQJ�GDPDJHG��7KH�WRNHQ�IRU�
WKLV�ULWXDO�LV�D�SHUVRQDO�EHORQJLQJ�RI�WKH�UHFLSL�
HQW��WR�ZKLFK�LV�JLYHQ�WR�WKH�/RUG�RI�WKH�'DQFH�
IRU�VDIH�NHHSLQJ��7KH�EHORQJLQJ�PXVW�EH�VRPH�
WKLQJ�RI�D�SHUVRQDO�QDWXUH����D�MRXUQDO��D�WURSK\��
RU�D�NHHSVDNH��7KH�LWHP�LV�UHWXUQHG�WR�WKH�UH�
FLSLHQW�XSRQ�KLV�UHWXUQ�WR�WKH�YLOODJH��7KLV�ULWXDO�
LV�XVXDOO\�SHUIRUPHG�RQ�WKH�:D\ILQGHU��EXW�FDQ�
EH�XVHG�RQ�DQ\RQH�RI�*RRG�DOLJQPHQW�DQG�
ZKRP�KDV�D�UHYHUHQFH�IRU�KXQWLQJ�DQG�QDWXUH�� 
�

:D\ILQGHU
V�%OHVVLQJ� 
7LHU��6HFRQG��
&KDQW����URXQGV��FHUHPRQLDO���
6SLULW�&RVW������
$2(��2QH�DQLPDO��
5DQJH��7RXFK��
'XUDWLRQ��3HUPDQHQW��
,QYRNHG�%\��:D\ILQGHU��
7RNHQ��*DPH�DQLPDO�WRRWK�RU�KRUQ� 
:KHQ�WKH�:D\ILQGHU�HQFRXQWHUV�D�YLOODJH�ZKHUH�
IRRG�LV�LQ�VKRUW�VXSSO\��KH�FDQ�KHOS�E\�LQYRNLQJ�WKH�
:D\ILQGHU
V�EOHVVLQJ�XSRQ�D�IUHVKO\�NLOOHG�DQLPDO��
:KHQ�WKLV�ULWXDO�LV�SHUIRUPHG��WKH�PHDW�IRUP�WKH�
DQLPDO�LV�PLUDFXORXVO\�TXDGUXSOHG��7KXV�D�VLQJOH�
FKLFNHQ�FRXOG�IHHG�D�ODUJH�IDPLO\��RU�D�VLQJOH�GHHU�
FRXOG�IHHG�KDOI�D�YLOODJH��RU�D�FRZ�FRXOG�IHHG�WKH�
YLOODJH�LQ�HQWLUHW\��7KH�EOHVVHG�PHDW�NHHSV�IUHVK�
IRU�XS�WR�D�ZHHN�DQG�GRHV�QRW�H[XGH�DQ\�RGRXUV�
WKDW�PLJKW�RWKHUZLVH�DWWUDFW�IOLHV�RU�VFDYHQJHUV��
:KLOH�WKH�SRZHU�LV�EHLQJ�LQYRNHG��WKH�:D\ILQGHU�
PXVW�DOVR�WHOO�RI�WKH�'RPPDORQ
V�YLUWXH�DQG�JRRG�
QHVV�� 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
0DMRU�$QLPDO�:DUG� 
7LHU��7KLUG��
&KDQW����URXQGV��
6SLULW�&RVW������
$2(�������UDGLXV�SHU�OHYHO��
5DQJH��FHQWUHG�RQ�FOHULF��
'XUDWLRQ��2QH�KRXU�SHU�OHYHO��
,QYRNHG�%\��/RUG�RI�WKH�'DQFH��
7RNHQ��6PRN\�7RUFK� 
7KLV�SRZHU�IXQFWLRQV�LQ�D�PDQQHU�
LGHQWLFDO�WR�0LQRU�$QLPDO�:DUG�H[FHSW�
WKDW�LW�LV�SURRI�YHUVXV�KRVWLOH�QRQ�
KXPDQRLG�FUHDWXUHV�RI�XS�WR���+LW�
'LFH��/LYHVWRFN�RZQHG�E\�WKH�YLOODJH�
DUH�QRW�DIIHFWHG�E\�WKLV�SRZHU���

Deity Alignment Unaligned 

Holy Symbol� Elemental Cross�
Worship days� New moon, full moon�
High Holy Days � Solstice, Equinox, Eclipse�

Seat of Power � None. This is not a centralised religion.�
Priests � Male or female.�
Priests Align � Any non-Satanic�
Other Clergy � Usually either standard Shaman or 

Elemental Gladiator�

Worshippers Elementalists 

Elemental Forces 

6XPPDU\ 

7KLV�LV�SUREDEO\�WKH�PRVW�DQFLHQW�UH�
OLJLRQ�RQ�*DLDQDU��7KH�ZRUVKLS�RI�HOH�
PHQWDO�IRUFHV�SUHGDWHV�WKH�ZULWWHQ�
ZRUG��DQG�SUREDEO\�GDWHV�EDFN�WR�WKH�
LQYHQWLRQ�RI�ILUH��(OHPHQWDOLVWV�ZRU�
VKLS�FUHDWLRQ�LWVHOI��ZKLFK�WKH\�EH�
OLHYH�PDQLIHVWV�DV�IRXU�IXQGDPHQWDO�
IRUFHV��)LUH��$LU��(DUWK��DQG�:DWHU��
:KLOH�WKHUH�LV�QR�VXFK�WKLQJ�DV�DQ�
HOHPHQWDO�´JRGµ��PDQ\�UHOLJLRXV�
VFKRODUV�EHOLHYH�WKDW�WKH�(OHPHQWDO�
LVWV·�SRZHUV�DUH�SUREDEO\�GHULYHG�
IURP�D�XQLYHUVDO�%HLQJ�WKDW�FUHDWHG�
WKH�HOHPHQWDO�IRUFHV�LQ�WKH�ILUVW�
SODFH��
)RU�WKH�PRVW�SDUW��(OHPHQWDOLVP�LV�D�
SHDFHIXO�UHOLJLRQ�DQG�SKLORVRSK\�WKDW�
VHHNV�WR�ILQG�WKH�SURSHU�EDODQFH�LQ�
DOO�WKLQJV���

5LWHV�	�5LWXDOV 
x� 'XWLHV�RI�WKH�&OHUJ\��

7KH�(OHPHWDOLVW�FOHULFV�PLQLVWHU�WR�WKH�SHRSOH�E\�DWWHPSW�
LQJ�WR�PDNH�WKH�HQYLURQPHQW�PRUH�KRVSLWDEOH�WRZDUG�KX�
PDQRLG�OLIH��)RU�H[DPSOH��D�:DWHU�6KDPDQ�PLJKW�LQYRNH�
WKH�VSLULWV�RI�ZDWHU�WR�HDVH�WKH�SOLJKW�RI�IDUPHUV�GXULQJ�D�
GURXJKW��$�)LUH�6KDPDQ�PLJKW�EH�DEOH�WR�PDNH�ZRRG�EXUQ�
IRU�ORQJHU�WKDQ�QRUPDO�GXULQJ�ZLQWHU
V�ELWWHU�FKLOO��$Q�(DUWK�
6KDPDQ�FDQ�KHOS�HDVH�D�ODQG�UXLQHG�E\�ORFXVWV��DQG�FDQ�
VXPPRQ�EULGJHV�RI�HDUWK�WR�DOORZ�WKH�FURVVLQJ�RI�ULYHUV�
DQG�FKDVPV��)LQDOO\��DQ�$LU�&OHULF�FDQ�SURWHFW�D�YLOODJH�
IURP�GXVW�VWRUPV��WRUQDGRHV��DQG�LQVHFW�KRUGHV��7KH�FOHUL�
FDO�RUGHU�RI�WKH�(OHPHQWDOLVW�LV�IDLUO\�VLPSOH�ZKHQ�FRP�
SDUHG�WR�RWKHU�RUJDQLVHG�UHOLJLRQV��7KHUH�LV�QR�ULJLG�KLHUDU�
FK\�WR�WKH�UHOLJLRXV�RUGHUV��QR�YDVW�VHPLQDULHV��QR�XQLYHU�
VLWLHV��,QVWHDG��DQ�HOGHU�6KDPDQ�FKRRVHV�D�KDQGIXO�RI�WKH�
EULJKWHVW��EUDYHVW��DQG�NLQGHVW�DVSLUDQWV�DQG�EHVWRZV�
XSRQ�WKHP�WKH�ZLVGRP�DQG�OHDUQLQJ�WKDW�KH�RU�VKH�KDV�
DFFXPXODWHG�RYHU�D�OLIHWLPH��,Q�UHWXUQ��ZKHQ�WKH�\RXQJ�
DQG�QHZ�6KDPDQV�JURZ�ROG�DQG�ZLVH��WKH\��WRR��ZLOO�WDNH�
RQ�D�VPDOO�IORFN�RI�VWXGHQWV�VR�DV�WKH�ZLVGRP�RI�PLOOHQQLD�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
PLJKW�EH�SUHVHUYHG�LQ�\HW�DQRWKHU�
JHQHUDWLRQ��(OHPHQWDOLVW�6KDPDQV�
DUH�RIWHQ�LWLQHUDQW�³�WUDYHOOLQJ�WKH�
ODQGV��KHOSLQJ�WKRVH�WKH\�FDQ��XV�
LQJ�WKH�SRZHU�RI�QDWXUH�WR�EHQHILW�
OLIH��6XFK�FOHULFV�OLYH�D�VLPSOH�DQG�
DVFHWLF�OLIHVW\OH��RIWHQ�H[FKDQJLQJ�
WKHLU�VHUYLFHV�IRU�VRPHWKLQJ�DV�VLP�
SOH�DV�FORWKHV�DQG�D�KRW�PHDO��7KH\�
JLYH�PXFK�DQG�DVN�IRU�YHU\�OLWWOH�LQ�
UHWXUQ��6RPH�6KDPDQV�OLYH�LQ�YLO�
ODJHV�DQG�VHUYH�DV�ERWK�WHDFKHU��
KHDOHU��SURWHFWRU�DQG�DGMXGLFDWRU��
,Q�WKLV�UROH�WKH\�IXQFWLRQ�DV�ZLVH�
HOGHUV�DQG�P\VWLFV��DV�ZHOO�DV�SK\�
VLFLDQV�DQG�DSRWKHFDULHV���
7KRXJK�DOPRVW�QHYHU�VSRNHQ�RI��
WKHUH�DUH�D�YHU\�VPDOO�KDQGIXO�RI�
(OHPHQWDOLVWV�ZKR�KDYH�WXUQHG�WR�
WKH�'DUN�3DWK�EHFDXVH�RI�WKHLU�IUXV�
WUDWLRQ�ZLWK�PDQNLQG·V�DEXVH�RI�WKH�
HQYLURQPHQW��6XFK�D�6KDPDQ�ZLOO�
VWLOO�GHIHQG�QDWXUH�ZLWK�KLV�RU�KHU�
OLIH��EXW�PD\�DOVR�XVH�WKH�SRZHUV�RI�
QDWXUH�DJDLQVW�PDQ�DV�D�SXQLWLYH�
PHDVXUH��6XFK�FOHULFV�DUH�GDQJHU�
RXV�DQG�TXLWH�GHVWUXFWLYH��HVSH�
FLDOO\�LI�XQOHDVKHG�DJDLQVW�D�VPDOO�
YLOODJH�WKDW�KDV�DOUHDG\�H[SHUL�
HQFHG�PRUH�WKDQ�WKHLU�VKDUH�RI�
KDUGVKLSV��
7\SLFDO�5LWXDOV�DQG�5LWHV� 
x� 6WDQGDUG�6HUYLFHV��
7KH�ZRUVKLS�VHUYLFHV�RI�WKH�(OH�
PHQWDOLVWV�DUH�W\SLFDOO\�KHOG�RXW�
GRRUV��$�VLPSOH�VHUYLFH�WKDW�UHYHUHV�
WKH�HOHPHQWDO�IRUFHV�LV�DOO�WKDW�WKH�
6KDPDQ�QHHG�SHUIRUP��,Q�D�YLOODJH�
ZLWK�D�6KDPDQ�RI�HDFK�HOHPHQW��
WKH�ZRUVKLS�VHUYLFHV�WDNH�SODFH�LQ�D�
FRQVHFUDWHG�JURYH�WKDW�KDV�6WD�
WLRQV�RI�WKH�(OHPHQWV�FRQWDLQLQJ�
WKH�IROORZLQJ��D�ULQJ�RI�EUD]LHUV�FRQ�
WDLQLQJ�ILUH��D�ULQJ�RI�IRQWV�FRQWDLQ�

LQJ�SXUH�DQG�FRRO�ZDWHU��DQ�
DUUD\�RI�FRORXUHG�SHQQDQWV�
WKDW�EORZ�RQ�WKH�EUHH]H��DQG�D�
ULQJ�RI�KLJKO\�SROLVKHG�VWRQH�
PRQROLWKV��'XULQJ�WKH�FORVH�RI�
WKH�ULWXDO��WKH�IRXU�6KDPDQ�
KROG�WKHLU�SDOPV�WR�WKH�DLU��
WKDQNLQJ�WKH�IRXU�IRUFHV�IRU�OLIH�
DQG�SHDFH��$W�WKDW�PRPHQW��D�
VPDOO�SRUWLRQ�RI�WKH�HOHPHQWV�
PDWHULDOL]H�LQ�WKH�6KDPDQV
�
KDQGV��D�VPDOO�IODPH�IRU�)LUH��D�
VPDOO�ZKLUOZLQG�IRU�$LU��D�
PLQLDWXUH�IRXQWDLQ�IRU�:DWHU��
DQG�WKH�ILQHVW�ZKLWH�VDQG�IRU�
(DUWK��7KHLU�ZRUVKLS�VHUYLFHV�
DUH�KHOG�RQ�WKH�QHZ�PRRQ�DQG�
IXOO�PRRQ�RI�HDFK�PRQWK���
x� &DOOLQJ�RI�WKH�(OHPHQWV��
:KHQ�DQ�(OHPHQWDOLVW�6KDPDQ�
KDV�GLVFRYHUHG�D�EUXWDO�PXU�
GHU�DJDLQVW�KLV�WULEH�RU�SHRSOH��
RU�LI�KH�GLVFRYHUV�DQ�REVFHQH�
GHVSRLOLQJ�RI�QDWXUH��WKH�(OH�
PHQWDOLVW�6KDPDQ�PD\�VXP�
PRQ�DQ�LQFDUQDWLRQ�RI�WKH�(OH�
PHQW�RI�KLV�FDOOLQJ�WR�WUDFN�
GRZQ�DQG�GHVWUR\�WKH�RI�
IHQGHU��7KH�ULWXDO�RQO\�ZRUNV�LI�
WKH�RIIHQGHU�LV�ERWK�JXLOW\�RI�
WKH�FULPH�DQG�XQUHSHQWDQW���
7KH�FDOOHG�(OHPHQW�IXQFWLRQV�
DV�DQ���+'�(OHPHQWDO�6HUYDQW��
DV�GHVFULEHG�LQ�WKH�6KDPDQ�
VSLULWXDO�SRZHUV�VHFWLRQ��
x� &DOPLQJ�RI�WKH�(OHPHQWV��
:KHQ�D�QDWXUDO�GLVDVWHU�KDV�
RFFXUUHG��D�6KDPDQ�RI�WKH�
SURSHU�(OHPHQW�ZLOO�WUDYHO�WR�
WKH�VLWH�DQG�DWWHPSW�WR�VRRWKH�
WKH�ORFDO�HOHPHQWDO�IRUFHV��)RU�
H[DPSOH��D�:DWHU�6KDPDQ�
PLJKW�WUDYHO�WR�D�IORRG�VLWH�DQG�
EHVHHFK�WKH�3RZHUV�WR�GU\�WKH�

ODQG�UHVWRUH�ILUP�IRRWLQJ��,Q�
WKH�HYHQW�RI�D�IRUHVW�ILUH��D�
)LUH�6KDPDQ�PLJKW�SOHDG�
ZLWK�WKH�VSLULWV�RI�)LUH�WR�FDOP�
WKHPVHOYHV�DQG�DOORZ�WKH�LQ�
IHUQR�WR�DEDWH��7KLV�ULWXDO�LV�D�
YHU\�KXPEOH�RQH��ZLWKRXW�
PXFK�GUDPDWLFV���
x� 'HYRWLRQ��
7KLV�ULWXDO�WDNHV�SODFH�ZKHQ�
D�ER\�RU�JLUO�UHDFKHV�WKH�DJH�
RI�PDQKRRG�RU�ZRPDQKRRG��
7KH�SDUHQWV�RI�WKH�ER\�RU�JLUO�
SUHVHQWV�WKH�FKLOG�WR�WKH�6KD�
PDQ��ZKRP�DVNV�WKH�SUH�
VHQWHG�LI�KH�RU�VKH�LV�UHDG\�WR�
EH�FRQVLGHUHG�DQ�DGXOW��DQG�
UHDG\�WR�WDNH�RQ�WKH�UHVSRQ�
VLELOLWLHV�RI�DQ�DGXOW��,I�WKH�
DQVZHU�LV�\HV��WKHQ�WKH�6KD�
PDQ�DVNV�WKH�SUHVHQWHG�LI�KH�
RU�VKH�LV�ZLOOLQJ�WR�VHUYH�WKH�
HOHPHQWDO�SRZHUV�E\�JXDUG�
LQJ�DQG�UHVSHFWLQJ�QDWXUH��
WKH�VSLULWV��DQG�WKH�8QLYHUVH��
,I�\HV��WKH�6KDPDQ�WKHQ�DVNV�
WKH�SUHVHQWHG�ZKLFK�RI�WKH�
IRUFHV�LV�WKH�(OHPHQW�RI�KLV�
RU�KHU�FDOOLQJ��7KH�SUHVHQWHG�
PXVW�FKRRVH�IURP�$LU��(DUWK��
:DWHU��RU�)LUH��2QFH�WKH�
FKRLFH�LV�PDGH��LW�FDQ�QHYHU�
EH�UHVFLQGHG��7KH�6KDPDQ�
WKHQ�SUHVHQWV�WKH�FKLOG�ZLWK�D�
WDOLVPDQ�WKDW�UHSUHVHQWV�WKH�
FKRVHQ�(OHPHQW��7KH�FKLOG�LV�
QRZ�DQ�DGXOW��
x� 8QLW\��
7KLV�VHUYLFH�LV�WKH�PDUULDJH�
ULWXDO�IRU�D�PDQ�DQG�ZRPDQ�
ZKRP�GHVLUH�WR�VKDUH�HDFK�
RWKHU
V�OLIH�IRU�DV�ORQJ�DV�WKH\�
ERWK�OLYH��7KLV�LV�D�OLIHORQJ�
FRPPLWPHQW��/LNH�PDQ\�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
RWKHU�(OHPHQWDOLVW�ULWXDOV��WKLV�VHUYLFH�LV�VLP�
SOH�DQG�MR\IXO��7KH�ULWXDO�RI�8QLW\�WDNHV�SODFH�
RXWGRRUV�LQ�D�JURYH�PDUNHG�E\�WKH�V\PEROV�RI�
WKH�IRXU�HOHPHQWV��7KH�ZRPDQ�WR�EH�PDUULHG�
ZHDUV�IRXU�ULQJV�RI�FRORXUHG�VWRQH���WZR�RI�EOXH�
�ZDWHU��DQG�WZR�RI�UHG��ILUH��ZKLOH�WKH�PDQ�
ZHDUV�IRXU�DV�ZHOO��WZR�RI�JUHHQ��HDUWK��DQG�
WZR�RI�SHDUO��DLU���'XULQJ�WKH�ULWH��WKH�PDQ�DQG�
ZRPDQ�SURPLVH�WR�EH�WUXH�WR�HDFK�RWKHU�IRU�DOO�
WLPH��LQ�\RXWK�DQG�ROG�DJH��ZHOOQHVV�DQG�VLFN�
QHVV��ERRQ�RU�EDQH��$V�WKH\�H[FKDQJH�WKHVH�
YRZV��WKH�PDQ�DQG�ZRPDQ�H[FKDQJH�WKHLU�GX�
SOLFDWH�ULQJV�ZLWK�RQH�DQRWKHU�VR�WKDW�ZKHQ�
WKH\�ILQLVK�VSHDNLQJ��WKH\�HDFK�KDYH�D�ULQJ�IRU�
$LU��(DUWK��:DWHU��DQG�)LUH���
x� 5HPHPEUDQFH��
7KLV�LV�WKH�IXQHUDO�ULWXDO�IRU�WKH�(OHPHQWDOLVW�
EHOLHI��:KHQ�DQ�(OHPHQWDOLVW�KDV�GLHG��WKH�
ERG\�LV�WDNHQ�WR�WKH�ORFDO�6KDPDQ��ZKRP�SUH�
SDUHV�WKH�ERG\�WR�EH�UHWXUQHG�WR�WKH�HOHPHQWV��
)LUVW��WKH�6KDPDQ�SUHSDUHV�D�JUHDW�S\UH��XSRQ�
ZKLFK�WKH�ERG\�LV�EXUQHG��7KLV�ULWH�JLYHV�VRPH�
RI�WKH�ERG\�EDFN�WR�)LUH��:KHQ�WKH�ERG\�LV�UH�
GXFHG�WR�DVK�DQG�ERQH�IUDJPHQWV��WKH�6KD�
PDQ�JDWKHUV�WKH�GXVW��ERQHV��DQG�VNXOO�LQ�
WKUHH�VPDOO�VDWFKHOV���EOXH�IRU�ZDWHU��ZKLWH�IRU�
DLU��DQG�JUHHQ�IRU�HDUWK��7KH�DVKHV�DUH�SODFHG�
LQ�WKH�ZKLWH�SRXFK��WKH�ERQH�IUDJPHQWV�LQ�WKH�
EOXH��WKH�VNXOO�LQ�WKH�JUHHQ��7KH�DVKHV�DUH�
WDNHQ�WR�D�FOLII�RU�PRXQWDLQ�DQG�VHW�DORIW�LQ�WKH�
ZLQG��ZKLOH�WKH�ERQHV�DUH�VXQN�LQWR�WKH�VHD��
7KH�VNXOO�LV�EXULHG�LQ�D�JURYH�XQGHUQHDWK�D�
IUHVKO\�SODQWHG�VDSOLQJ��,Q�WKLV�ZD\��WKH�ERG\�LV�
UHXQLWHG�ZLWK�WKH�IRXU�HOHPHQWDO�SRZHUV��2QFH�
WKH�ERG\�KDV�EHHQ�JLYHQ�EDFN�WR�WKH�IRUFHV��
7KH�6KDPDQ�KROGV�D�HXORJ\�VHUYLFH�ZKHUHLQ�
WKH�IULHQGV�DQG�IDPLO\�RI�WKH�GHFHDVHG�JDWKHU�
DQG�WDNH�WXUQV�VD\LQJ�WKLQJV�WKDW�WKH\�UHPHP�
EHU�DERXW�WKH�GHFHDVHG��7KH�VHUYLFH�LV�XVXDOO\�
PHODQFKRO\��DV�WKH\�WDON�DERXW�WKH�JRRGQHVV�
LQKHUHQW�LQ�WKH�GHDG�PDQ�RU�ZRPDQ��DQG�\HW�
WKH\�NQRZ�WKDW�OLIH�PXVW�FRQWLQXH�ZLWKRXW�WKDW�
SHUVRQ��

/LIH��'HDWK��(WKLFV�DQG�0RUDOV 
8QOLNH�PDQ\�RWKHU�UHOLJLRQV��WKH�(OHPHQWDOLVWV�KDYH�
D�YHU\�VLPSOH�FRGH�RI�HWKLFV��7KHLU�DGKHUHQWV�DQG�
FOHUJ\�JHW�DORQJ�ZHOO�ZLWK�RWKHU�UHOLJLRQV�WKDW�YHQHU�
DWH�OLIH��JRRGQHVV��DQG�WUXWK��7KH\�DUH�SDFLILVWV��
EHOLHYLQJ�WKDW�DOO�ZDUV�DUH�XOWLPDWHO\�IRXJKW�RYHU�DQ�
XQZLOOLQJQHVV�WR�VKDUH�UHVRXUFHV��7KH�KDYH�DQ�RUDO�
DV�ZHOO�DV�UHOLJLRXV�KLVWRU\��DQG�WKH\�YLHZ�ERWK�DV�
EHLQJ�HTXDOO\�LPSRUWDQW���

x� /LIH��
7KH�(OHPHQWDOLVWV�SODFH�D�KLJK�YDOXH�RQ�OLIH��7KH\��
OLNH�EHOLHYHUV�LQ�WKH�7UXH�2QH��DJUHH�WKDW�OLIH�EHJLQV�
DW�FRQFHSWLRQ��7KH\�EHOLHYH�LQ�FDULQJ�IRU�WKH�VLFN��
QHHG\��DJHG��DQG�LQILUP��7KH\�GR�QRW�EHOLHYH�LQ�
FDSLWDO�SXQLVKPHQW�H[FHSW�LQ�WKH�PRVW�KHLQRXV�RI�
FULPHV��VHH�&DOOLQJ�RI�WKH�(OHPHQWV���,QVWHDG��
WUDQVJUHVVRUV�DUH�XVXDOO\�HLWKHU�IORJJHG��FRPPLWWHG�
WR�FRPPXQLW\�VHUYLFH�RU�EDQLVKHG��0XUGHU�LV�RQH�RI�
WKH�IHZ�FDSLWDO�FULPHV�LQ�(OHPHQWDOLVW�VRFLHW\��7KH\�
GR�QRW�HYHQ�OLNH�WR�NLOO�LQ�ZDU�³�WKH\�UHVRUW�WR�NLOOLQJ�
DQ�HQHP\�DV�WKH�ODVW�RSWLRQ���
7KH\�YLHZ�VXLFLGH��RQ�WKH�RWKHU�KDQG��DV�RQH�RI�WKH�
PRVW�UHJUHWWDEOH�DFWLRQV�WKDW�D�GLVWUHVVHG�PDQ�RU�
ZRPDQ�FDQ�WDNH��,Q�WDNLQJ�RQH
V�RZQ�OLIH��WKH�(OH�
PHQWDOLVWV�EHOLHYH�WKDW�WKH�VXLFLGH�YLFWLP
V�VSLULW�LV�
UHMHFWHG�E\�WKH�(OHPHQWDO�)RUFHV�DQG�WKXV�LV�
WUDSSHG�LQ�WKH�YRLG�EHWZHHQ�WKH�SRZHUV��,W�LV�WKHLU�
EHOLHI�WKDW�VXFK�DOLHQDWHG�VSLULWV�DUH�HYHQWXDOO\�
FDSWXUHG�E\�WKH�SUDFWLWLRQHUV�RI�GHDWK�PDJLF�DQG�
WKXV�WKHLU�VSLULWV�DUH�IRUFHG�WR�DQLPDWH�WKH�GHFD\�
LQJ�ERGLHV�RI�WKH�8QGHDG���

x� 'HDWK��
7KH\�GR�QRW�EHOLHYH�LQ�D�IRUPDO�DIWHUOLIH��EXW�LQ�
VWHDG�EHOLHYH�WKDW�WKH�VSLULWXDO�HQHUJ\�RI�WKH�GH�
FHDVHG�LV�VXEVXPHG�LQWR�WKH�JUHDWHU�ZKROH�RI�WKH�
8QLYHUVH��7KH�GHFHDVHG�ORVHV�KLV�RU�KHU�LQGLYLGXDO�
LW\�WR�WKH�ZKROH�RI�WKH�8QLYHUVH��EXW�WKDW�HQHUJ\�
WKDW�PDGH�WKH�SHUVRQ�OLYH�LV�QHYHU�ORVW��RQO\�
FKDQJHG��6XLFLGH�YLFWLPV��KRZHYHU��FDQQRW�UHMRLQ�
WKH�8QLYHUVH��DQG�PXVW�LQVWHDG�OLYH�RQ�LQ�WKH�IDOVH�
OLIH�RI�WKH�8QGHDG��7KH�(OHPHQWDOLVWV�EHOLHYH�WKDW�LW�
LV�DOVR�SRVVLEOH�IRU�WKH�VSLULW�RI�DQ�LQFUHGLEO\�HYLO�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
PDQ�RU�ZRPDQ�WR�EH�UHMHFWHG�
E\�WKH�8QLYHUVH�DIWHU�ERGLO\�
GHDWK��6XFK�D�VSLULW�EHFRPHV�
YHQJHIXO�WRZDUGV�OLIH�DQG�WKH�
)RUFHV��DQG�HYHQWXDOO\�EH�
FRPHV�D�GHPRQ��7KHVH�GH�
PRQV�DUH�DOZD\V�HYLO�DQG�DUH�
XVXDOO\�ZLOOLQJ�WR�VHUYH�WKH�
SUDFWLWLRQHUV�RI�GDUN�SRZHUV�
�VXFK�DV�6FD[DWKURP�DQG�,OOX�
WKLHO�SULHVWV���8QIRUWXQDWHO\��
WKHUH�LV�OLWWOH�LQ�WKH�(OHPHQ�
WDOLVW�SRZHU�VWUXFWXUH�WKDW�
FDQ�GHDO�ZLWK�HYLO�VSLULWV��DV�
WKH\�DUH�QRQ�HOHPHQWDO���

x� (WKLFV�DQG�0RUDOV��
7KH�(OHPHQWDOLVWV�KDYH�D�
IDLUO\�VLPSOH�FRGH�RI�HWKLFV�
WKDW�VHHPV�WR�EH�EDVHG�XSRQ�
WKHLU�DJUHHG�XSRQ�LGHD�RI�
FRPPRQ�VHQVH��,Q�RWKHU�
ZRUGV��WKH\�GRQ
W�SUDFWLFH�
WKHIW�EHFDXVH�WKH�WKHIW�YLFWLP�
XVXDOO\�JHWV�PDG��7KH\�GRQ
W�
SUDFWLFH�GHFHLW�EHFDXVH�LW
V�
KDUG�WR�NHHS�VHYHUDO�YHUVLRQV�
RI�WKH��WUXWK��LQ�RQH
V�PHP�
RU\�FRQFXUUHQWO\��7KH\�GR�EH�
OLHYH�LQ�DEVROXWH�PRUDOLW\��
WKH\�MXVW�KDYH�IHZHU�EHKDY�
LRXUDO�ODZV�WKDQ�PRVW�UHOLJ�
LRQV��7KH\�DUH�QRW�UHODWLYLVWV��
KRZHYHU��OLNH�WKH�&U\VWDOOLQV��
0RVW�RI�WKHLU�PRUDO�FRGHV�DUH�
SDVVHG�GRZQ�E\�RUDO�WUDGL�
WLRQ��WKXV�WKH�ORFDO�(OHPHQ�
WDOLVW�6KDPDQ�LV�WKH�ILQDO�DU�
ELWHU�RI�ULJKW�DQG�ZURQJ��
�

3RZHUV�RI�WKH�&OHUJ\� 
(OHPHQWDOLVW�6KDPDQV�DUH�DOZD\V�DOLJQHG�WR�D�VSHFLILF�HOHPHQWDO�
IRUFH���HLWKHU�DLU��HDUWK��ZDWHU��RU�ILUH��$�6KDPDQ�LV�KLJKO\�VNLOOHG�LQ�
WKH�HOHPHQW�RI�KLV�FDOOLQJ��EXW�ZLOO�DOVR�KDYH�VRPH�NQRZOHGJH�RI�
DVVRFLDWHG�HOHPHQWV��EXW�DOVR�KDYH�QR�VNLOO�ZKDWVRHYHU�LQ�WKH�RS�
SRVHG�HOHPHQW��7KXV�D�)LUH�6KDPDQ�ZRXOG�EH�H[SHUW�LQ�SRZHUV�UH�
ODWHG�WR�IODPH��KHDW��FRROLQJ��VSDUNV�DQG�DVKHV��EXW�ZRXOG�KDYH�QR�
SRZHU�RYHU�UDLQ��VHDV��VQRZ��RU�ULYHUV��%XW�D�)LUH�6KDPDQ�PLJKW�
KDYH�D�VOLJKW�FRQWURO�RYHU�$LU�RU�(DUWK��EXW�QRW�QHDUO\�DV�PXFK�DV�D�
6KDPDQ�RI�$LU�RU�(DUWK��7KH�WDEOH�EHORZ�GLVSOD\V�WKH�DVVRFLDWHG�
DQG�RSSRVHG�HOHPHQWV�IRU�HDFK�RI�WKH�(OHPHQWDOLVW�6KDPDQLF�GLVFL�
SOLQHV��
$�6KDPDQ�IXQFWLRQV�DW�IXOO�OHYHO�SOXV�RQH�LQ�WKH�HOHPHQW�RI�KLV�RU�
KHU�FDOOLQJ��QRUPDO�OHYHO�LQ�DQ�DVVRFLDWHG�SRZHU��DQG�KDOI�OHYHO�LQ�
WKH�RSSRVHG�HOHPHQW��'HVSLWH�WKH�GLYLVLRQ�RI�HOHPHQWDO�SRZHUV��
WKHUH�LV�QR�DQLPRVLW\�EHWZHHQ�6KDPDQV�RI�RSSRVHG�HOHPHQWV��$LU�
DQG�(DUWK�GR�QRW�KDWH�HDFK�RWKHU��QRU�GR�WKH\�ZDU��,QVWHDG��WKH�
6KDPDQV�XQGHUVWDQG�WKDW�HOHPHQWDO�RSSRVLWLRQ�LV�HVVHQWLDO�WR�WKH�
VXVWDLQLQJ�RI�OLIH��)RU�WKH\�NQRZ�OLIH�FDQQRW�H[LVW�LV�HYHQ�RQH�RI�WKH�
HOHPHQWDO�SRZHUV�ZHUH�WR�EHFRPH�XQEDODQFHG��

Element Associated  Opposed  

Air Fire, Water Earth 

Fire Earth, Air Water 

Earth Fire, Water Air 

Water Earth, Air Fire 

Table: Elemental Powers and their Opposites �



5LWHV�DQG�5LWXDOV 
x� Places of Worship  

7KH�,OOXWKLHOLWHV�ZRUVKLS�LQ�D�VXEWHUUDQHDQ�VWUXFWXUH�FDOOHG�2VVX�
DU\��7KH�HQWUDQFH�WR�WKHVH�EXLOGLQJV�DUH�RIWHQ�VHFUHW��UHTXLULQJ�
WKH�XWWHUDQFH�RI�VSHFLILF�LQFDQWDWLRQV�WR�RSHQ�WKH�ZD\�GRZQ��7KH�
VWDLUFDVH�LQWR�WKH�2VVXDU\�LV�VHOGRP�OLW��DV�PDQ\�8QGHDG�QHHG�QR�
OLJKW�WR�VHH��7KH�VWDLUV�DUH�FDUYHG�IURP�VWRQH��DQG�DUH�RIWHQ����WR�
���VWHSV�LQ�OHQJWK��:KLOH�GLJJLQJ�D�VWDLUFDVH�RXW�RI�VROLG�URFN�PD\�VHHP�OLNH�D�GDXQWLQJ�WDVN��LW
V�QR�WURX�
EOH�IRU�WKH�UDQNV�RI�WKH�8QGHDG��,I�WKHUH
V�RQ�WKLQJ�WKH\
YH�JRW�SOHQW\�RI��LW·V�WLPH��,QVLGH�WKH�2VVXDU\�
SURSHU�DUH�VHYHUDO�URRPV��2QH�URRP��D�VWRUDJH�IDFLOLW\��FRQWDLQV�KXJH�ELQV�ILOOHG�ZLWK�GULHG�ERQHV��ELWV�RI�
GHFD\LQJ�IOHVK��DQG�WDQQHG�KXPDQRLG�VNLQ��7KHVH�DUH�WKH��VSDUH�SDUWV��IRU�WKH�8QGHDG�ZKRP�UHVLGH�LQ�
WKH�2VVXDU\��6HYHUDO�RWKHU�URRPV�DUH�JLYHQ�WR�WKH�3ULHVWV��,QIHUQDOV�DQG�WKH�UHVLGHQW�(WHUQDO��7KH�ODUJHVW�
URRP�LV��RI�FRXUVH��WKH�ZRUVKLS�FKDPEHU��/LW�E\�QRWKLQJ��WKH�ZRUVKLS�FKDPEHU�UHVWV�LQ�HWHUQDO�GDUNQHVV��
&DQGOHV��WRUFKHV��DQG�ODQWHUQV�VSXWWHU�DQG�GLH�ZKHQ�EURXJKW�LQWR�WKH�HYLO�VDQFWXDU\��6XSHUQDWXUDO�OLJKW�
SURGXFLQJ�SRZHUV�RI��UG�OHYHO�RU�OHVV�ZLOO�QRW�IXQFWLRQ�KHUHLQ��$�3URWHFWRU�PXVW�PDNH�D�VXFFHVVIXO�:LOO�
SRZHU�FKHFN�IRU�KLV�OLJKWOHVV�VLJKW�WR�IXQFWLRQ��7KH�ZRUVKLS�FKDPEHU�LV�ZLWKRXW�SHZV��DV�WKH�PLQLRQV�RI�
GDUNQHVV�VWDQG�GXULQJ�VHUYLFHV��7KH�FKDPEHU�LV�GRPLQDWHG�E\�D�VWRQH�DOWDU�LQ�ZKLFK�WKH�FDSWXUHG�OLYLQJ�
DUH�VODLQ�VR�WKDW�WKH�8QGHDG�FDQ�GULQN�WKH�IUHVKO\�VSLOOHG�EORRG��7KH�DOWHU�UDGLDWHV�D�SRZHUIXO�HYLO�WKDW�
FDQ�EH�VHQVHG�E\�DQ\�RI�*RRG�DOLJQPHQW��UHJDUGOHVV�RI�WKHLU�HPSDWKLF�UDWLQJ�RU�DELOLW\�WR�GHWHFW�VXSHU�
QDWXUDO�IRUFHV��$QRWKHU�URRP�ZLWKLQ�WKH�2VVXDU\�LV�WKH�FRQYHUVLRQ�FKDPEHU��+HUH��OLYH�ERGLHV�FDQ�EH�GL�
UHFWO\�FRQYHUWHG�WR�8QGHDWK��,Q�WKH�FRQYHUVLRQ�FKDPEHU��WKH�PDQ�RU�ZRPDQ�WR�EH�FRQYHUWHG�LV�VWUDSSHG�
LQ�D�FKDLU�FUDIWHG�IURP�+XPDQ�ERQH�DQG�LPPHUVHG�LQ�D�YDW�RI�EORRG��7KH�EORRG�LV�NHSW�HYHU�IUHVK�E\�ZD\�
RI�VXSHUQDWXUDO�LQYRFDWLRQ��7KH�OLYH�PDQ�LV�GURZQHG�LQ�WKH�EORRG�DQG�WKHQ�KRLVWHG�RXW��,I�KH�PDNHV�D�
VXFFHVVIXO�:LOOSRZHU�FKHFN�GXULQJ�WKH�GURZQLQJ�SURFHVV��KH�GRHV�QRW�GLH��EXW�LQVWHDG�EHFRPHV�D�)UHH�

Deity Alignment Satanic 

Holy Symbol� Skeleton Hand�
Worship days� Black Sabban�
High Holy Days � Same Days as True One, but with oppo-

site intent.�
Seat of Power � None. This is not a centralised religion.�
Priests � Male or female.�
Priests Align � Any non-good (if living), and evil (if Un-

Other Clergy � Eternals: Undead Priests. Infernals: Un-
dead anti-Paladins.�

Worshippers Illuthielites. 

Illuthiel 

3DJH����� 7KH�:RUOG�RI�*DLDQDU�

6XPPDU\�
,W�LV�SHUKDSV�D�JRRG�WKLQJ�WKDW�WKH�
UHOLJLRQ�RI�,OOXWKLHO�LV�QRW�DV�RUJDQ�
L]HG�DV�WKH�6FD[DWKURP�3ULHVWKRRG��
)RU�WKH�,OOXWKLHO�IDLWK�LV�RI�VXFK�D�
SURIRXQG�HYLO��VXFK�D�FRPSOHWH�SHU�
YHUVLRQ��WKDW�LW�PDNHV�WKH�
6FD[DWKURP�IDLWK�VHHP�SXUH�DQG�
JRRG�E\�FRPSDULVRQ��/LNH�WKH�&DOR�
PDU�DQG�6FD[DWKURP�IDLWKV��WKH�
ZRUVKLS�RI�,OOXWKLHO�FDQ�EH�WUDFHG�
EDFN�WR�WKH�DQFLHQW�%RV�FXOW��7KH�
DQFLHQW�%RV�FXOW�SUDFWLFHG�WKH�ZRU�
VKLS�DQG�VXPPRQLQJ�RI�GHPRQV��
WKH�FUHDWLRQ�DQG�FRQWURO�RI�8QGHDG��
DQG�WKH�DUWV�RI�WRUWXUH��PXUGHU��DQG�
DVVDVVLQDWLRQ��7KH�UHOLJLRQ�RI�,OOX�
WKLHO�LV�EDVHG�RQ�WKH�SUHPLVH�WKDW�
8QGHDWK�LV�D�VXSHULRU�IRUP�RI�EHLQJ�
WKDQ�/LIH��7KHLU�KLJK�OHYHO�3ULHVWV�
�FDOOHG�(WHUQDOV��DUH�DOO�8QGHDG��
7KHLU�KRO\�ZDUULRUV��,QIHUQDOV��DUH�
PRVWO\�8QGHDG��7KH�XOWLPDWH�JRDO�
RI�WKH�UHOLJLRQ�LV�WR�FUHDWH�D�ZRUOG�
ZKHUH�OLIH�DQG�GHDWK�DUH�WKLQJV�RI�
WKH�SDVW�DQG�ZKHUH�8QGHDWK�LV�WKH�
RQO\�VWDWH�RI�EHLQJ��7KHLU��KRO\��WH[W�
LV�FDOOHG�7KH�'HDWK�RI�/LIH��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
ZLOOHG�8QGHDG�RI�HTXDO�KLW�GLFH��,W�LV�WKLV�
PHWKRG��DOVR��WKDW�DQ�,OOXWKLHO�3ULHVW�FDQ�
EHFRPH�DQ�(WHUQDO��RU�D�SRZHUIXO�,OOXWKLHO�
:DUULRU�FDQ�EHFRPH�DQ�,QIHUQDO��:KLOH�WKH�
FRQYHUVLRQ�SURFHVV�ZLOO�ZRUN�RQ�XQZLOOLQJ�
VXEMHFWV��LW�LV�PRUH�UHOLDEOH�LI�WKH�PDQ�RU�
ZRPDQ�LV�D�SDUWLFLSDQW��QRW�D�YLFWLP��)RU�
PDNLQJ�XQZLOOHG��VWDQGDUG��8QGHDG��WKH�
FRQYHUVLRQ�FKDPEHU�LV�QRW�QHFHVVDU\��DV�
3ULHVWV�DQG�(WHUQDOV�FDQ�FUHDWH�QHZ�8Q�
GHDG�XVLQJ�WKH�PHWKRGV�RXWOLQHG�LQ�WKH�
*0
V�*XLGH��%RRN�RI�WKH�'DPQHG��$�ILQDO�
DUHD�RI�WKH�2VVXDU\�DUH�WKH�EDUUDFNV��
ZKHUH�QRQZLOOHG�DQG�VHPL�ZLOOHG�8QGHDG�
DUH�VWRUHG��=RPELHV�DQG�VNHOHWRQV�RI��G��
KLW�GLFH�FRPSULVH�WKH�IURQW�OLQH�RI�WKH�,OOX�
WKLHOLWH�PLOLWDU\��7KHVH�ORZ�:LOOSRZHU�GHQL�
]HQV�PLQGOHVVO\�IXOILO�GXWLHV�DV�FRP�
PDQGHG��$V�DQ�2VVXDU\�LV�TXLWH�ODUJH��LW�LV�
XQGHUVWDQGDEOH�WKDW�WKHUH�DUH�IHZ�RI�WKHP��
0RUHRYHU��7KH�(WHUQDOV�WKDW�FRQWURO�HDFK�
2VVXDU\�KDYH�OLWWOH�FRQWDFW�ZLWK�HDFK�RWKHU��
7KXV�WKHLU�UHOLJLRQ�KDV�QRW�VSUHDG�YHU\�
PXFK�LQ�WKH�SDVW�WZR�PLOOHQQLD���
'XWLHV�RI�WKH�&OHUJ\� 
7KH�FOHUJ\�RI�WKH�,OOXWKLHO�FXOW�KDV�WKUHH�RU�
GDLQHG�RIILFHV��WKH�3ULHVW��WKH�(WHUQDO��DQG�
WKH�,QIHUQDO��:KLOH�WKH�3ULHVW�DQG�WKH�(WHU�
QDO�KDQGOH�WKH�UHOLJLRXV�VHUYLFHV�DQG�ULWHV��
WKH�,QIHUQDO�LV�VRPHWKLQJ�RI�DQ�XQKRO\�ZDU�
ULRU�WKDW�VHHNV�WKH�GHVWUXFWLRQ�RI�WKRVH�
ZKRP�VHUYH�WKH�SRZHUV�RI�/LJKW��L�H��(OH�
PHQWDOLVWV�DQG�7KH�7UXH����
3ULHVW�
7KH�,OOXWKLHO�3ULHVW�RYHUVHHV�WKH�FUHDWLRQ�
DQG�PDLQWHQDQFH�RI�WKH�8QGHDG�KRUGHV����
VNHOHWRQV��]RPELHV��DQG�RWKHU�ORZ�ZLOOHG�
FUHDWXUHV��+H�RU�VKH�LV�UHVSRQVLEOH�IRU�DF�
TXLULQJ�VSDUH�SDUWV�IRU�WKH�PRUH�SRZHUIXO�
�UHDG��QRQ�GLVSRVDEOH��8QGHDG��7KXV�WKH�
,OOXWKLHO�3ULHVW�PLJKW�FKRS�RII�D�OLYH�PDQ
V�
DUP�DQG�VHZ�LW�RQ�WR�D���+'�8QGHDG�:DU�
ULRU�ZKR�KDV�ORVW�DQ�DUP��7KH�,OOXWKLHO�3ULHVW�
LV�RIWHQ�WKH�FRPPDQGHU�in battles against 
WKH�*RRG�DQG�DJDLQVW�WKH�OLYLQJ��$V�WKH�PD�

MRULW\�RI�KLV�RU�KHU�WURRSV�DUH�ZLWKRXW�PLQGV��PXFK�RI�WKH�
GHFLVLRQ�PDNLQJ�DQG�OHDGHUVKLS�UHVWV�XSRQ�WKH�3ULHVW��
:KHQ�PDNLQJ�PDVV�TXDQWLWLHV�RI�8QGHDG��WKH�,OOXWKLHO�
3ULHVWV�VHHN�RXW�DEDQGRQHG�JUDYH�VLWHV�DQG�H[FDYDWH�
WKH�EXULHG�GHDG��7KH�)RUELGGHQ�=RQHV�DUH�DOZD\V�ULFK�LQ�
FHQWXULHV�ROG�GHVLFFDWHG�FRUSVHV�� 
(WHUQDO�
$V�DQ�8QGHDG�3ULHVW��PRVW�(WHUQDOV�KDYH�JRRG�MRE�VHFX�
ULW\��(WHUQDOV�RYHUVHH�WKH�ZRUVKLS�VHUYLFHV�LQVLGH�WKH�2V�
VXDU\��7KH\�FKRRVH�ZKLFK�3ULHVWV�DUH�ZRUWK\�WR�EHFRPH�
(WHUQDOV��DQG�ZKLFK�:DUULRUV�PD\�EHFRPH�,QIHUQDOV��7KH�
VXSHUYLVH�WKH�FRQYHUVLRQ�RI�OLYLQJ�EHLQJV�LQWR�)UHHZLOOHG�
8QGHDG�LQ�WKH�FRQYHUVLRQ�FKDPEHU��7KH�(WHUQDO�DOVR�
VHUYHV�DV�ZDU�VWUDWHJLVW�DQG�*HQHUDO�RI�WKH�DUPLHV�RI�8Q�
GHDG��7KLV�LV�DFFRPSOLVKHG�WKURXJK�PHQWDO�FRQWDFW�ZLWK�
WKHLU�3ULHVWV�DQG�,QIHUQDOV���
,QIHUQDO�
7KH�,QIHUQDO�LV�VRPHWKLQJ�RI�DQ�8QKRO\�:DUULRU��WKH�DQ�
WLWKHVLV�RI�DOO�WKDW�LV�3DODGLQ��7KH�,QIHUQDO�PDNHV�ZDU�ZLWK�
WKH�VHUYDQWV�RI�JRRGQHVV��MXVWLFH�DQG�SHDFH��7KH\�UHFUXLW�
\RXQJ�(YLO�ILJKWHUV�LQWR�WKH�,OOXWKLHO�IDLWK��7KH�LQVWUXFW�
WKHLU�UHFUXLWV�LQ�WKH�ZD\V�RI�HYLO��7KH\�WUDLQ�IROORZHUV�LQ�
ILJKWLQJ�VNLOOV��ERWK�DUPHG�DQG�XQDUPHG��7KH�,QIHUQDO�
DOVR�SURFXUHV�WKH�ERQHV�RI�ULGLQJ�DQLPDOV�IRU�WKH�SXU�
SRVH�RI�FUHDWLQJ�8QGHDG�VWHHGV�IRU�WKH�WURRSV��,QIHUQDOV�
DOVR�OHDG�XQKRO\�FUXVDGHV�DJDLQVW�3ULHVWV�DQG�PLVVLRQDU�
LHV�RI�*RRG�DOLJQPHQW��7KH\�DUH�DOVR�DUH�VZRUQ�WR�VOD\�
DQG�3URWHFWRUV��3DODGLQV��DQG�:D\ILQGHUV�WKH\�PHHW��
5LWHV�DQG�5LWXDOV� 
0RVW�RI�WKH�ULWHV�DQG�ULWXDOV�LQYROYH�WKH�VKHGGLQJ�RI�
EORRG�DQG�WKH�VODXJKWHU�RI�WKH�LQQRFHQW��7KH�ULWXDOV�DUH�
DOZD\V�KDWHIXO�DQG�FUXHO��DQG�WDNH�SODFH�LQ�WKH�EODFNHVW�
RI�GDUNQHVV���

x� Black Sabben  

7KLV�ULWXDO��QRW�FRLQFLGHQWDOO\��WDNHV�SODFH�RQ�WKH�VDPH�
GD\�RI�WKH�ZHHN�IROORZHUV�RI�WKH�7UXH�2QH�ZRUVKLS��+HUH��
WKH�3ULHVWV�FKDQW�SUD\HUV�EDFNZDUGV��UHYLOH�WKH�QDPH�RI�
WKH�7UXH�2QH��DQG�SUDLVH�WKH�QDPH�DQG�SRZHU�RI�,OOXWKLHO��
7KH�ZRUVKLSSHUV��ERWK�OLYLQJ�DQG�GHDG��GULQN�VPDOO�
DPRXQWV�RI�KXPDQRLG�EORRG�DQG�ELWV�RI�IOHVK�LQ�WKHLU�
WUDYHVW\�RI�&RPPXQLRQ.  



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
x� 1HZ�/LIH��

:KHQ�D�:DUULRU�RU�3ULHVW�RI�,OOXWKLHO�GLHV��WKH�
(WHUQDO�LV�DEOH�WR�DQLPDWH�WKH�FRUSVH�DV�D�VHPL�
ZLOOHG�8QGHDG��:KLOH�QRW�DV�SRZHUIXO�DV�KH�RU�
VKH�ZRXOG�EH�KDG�WKH�FRQYHUVLRQ�FKDPEHUV�
EHHQ�XVHG��WKH�QHZO\�DQLPDWHG�8QGHDG�UHWDLQV�
KDOI�RI�KLV�RU�KHU�H[SHULHQFH�OHYHOV�DQG�RU�PHP�
RU\��$GGLWLRQDOO\��VLQFH�WKH�8QGHDG�LV�VOLJKWO\�
)UHHZLOOHG��ORVW�OHYHOV�FDQ�EH�UHJDLQHG��EXW�QR�
QHZ�OHYHOV�FDQ�EH�DWWDLQHG����RQO\�)UHHZLOOHG�8Q�
GHDG�FDQ�DFKLHYH�WKDW����

x� &RQYHUVLRQ��
,Q�WKLV�ULWXDO��D�ZLOOLQJ�:DUULRU�RU�3ULHVW�EHFRPHV�
D�)UHHZLOOHG�8QGHDG��7KH�FRQYHUVLRQ�FKDPEHU�LV�
XVHG�IRU�WKLV�SXUSRVH��7KH�LQLWLDWH�LV�ERXQG�WR�D�
FKDLU�PDGH�IURP�KXPDQRLG�ERQH��WKHQ�LV�ORZ�
HUHG�LQWR�D�KXJH�YDW�RI�EORRG��GHULYHG�IURP�VHQ�
WLHQW�EHLQJV���$V�WKH�LQLWLDWH�GURZQV��KH�PDNHV�D�
:LOOSRZHU�FKHFN��,I�VXFFHVVIXO��KH�RU�VKH�H[SHUL�
HQFHV�D�GDUN�UHELUWK�DV�D�)UHHZLOOHG�8QGHDG��
)DLOXUH�LQGLFDWHV�DQ�RUGLQDU\�GHDWK��,Q�WKH�:DU�
ULRU
V�FDVH��KH�RU�VKH�EHFRPHV�DQ�,QIHUQDO�LI�WKH�
ULWH�LV�VXFFHVVIXO��)RU�D�3ULHVW��KH�RU�VKH�XVXDOO\�
EHFRPHV�DQ�8QGHDG�3ULHVW��XQOHVV�WKH�(WHUQDO�
KDV�EHHQ�GHVWUR\HG��,Q�WKH�ODWWHU�FDVH��KH�EH�
FRPHV�DQ�(WHUQDO�LI�KH�KDV�ERWK�WKH�KLJKHVW�OHYHO�
DQG�KLW�GLFH�FRPSDUHG�WR�WKH�RWKHU�UHVLGHQW�
3ULHVWV���

x� %ORRG�2IIHULQJ��
7KH�/RUG�RI�WKH�8QGHDG�UHTXLUHV�FHUWDLQ�VDFUL�
ILFHV�RI�KLV�IROORZHUV��(DFK�QHZ�PRRQ��WKH�
3ULHVWV�PXVW�LPSDOH�D�PDQ�RU�ZRPDQ�RI�*RRG�
DOLJQPHQW�RQ�WKH�GDUN�DOWDU��7KH�EORRG�LV�FRO�
OHFWHG�LQ�DQ�8QKRO\�IRQW�IRU�ODWHU�XVH�LQ�WKHLU�
VWDQGDUG�VHUYLFHV��7KH�H\HV�DUH�ULSSHG�IURP�WKH�
VWLOO�OLYLQJ�ERG\�DQG�DUH�SUHVHQWHG�WR�WKH�(WHUQDO��
ZKRP�FRQVXPHV�WKH�SURIIHUHG�JLIW��The heart is 
torn apart and shared DPRQJVW�WKH�DWWHQGLQJ�
3ULHVWV�IRU�WKHLU�FRQVXPSWLRQ���

x� )HVWLYDO�RI�0XUGHU��
7KHVH�8QKRO\�GD\V�IDOO�RQ�WKH�+LJK�+RO\�'D\V�RI�
WKH�7UXH�2QH��(OHPHQWDOLVWV��DQG�WKH�'RP�

PDOLWHV��+HUH��WKH�(WHUQDO�ZLOO�VHQG�RXW�DUPLHV�RI�
3ULHVWV��,QIHUQDOV��:DUULRUV��DQG�8QGHDG�ODFNH\V�LQ�
DWWHPSW�WR�GHVHFUDWH�WKH�ZRUVKLS�VHUYLFHV�RI�WKHVH�
*RRG�UHOLJLRQV��,Q�WKH�)HVWLYDO�RI�0XUGHU��WKH�,OOX�
WKLHOLWHV�ZLOO�DWWHPSW�WR�VOD\�KRO\�FOHUJ\�DQG�WKHLU�
DVVLVWDQWV��DQG�FDSWXUH�WKH�LQQRFHQW�IRU�WKH�EORRG�
VODXJKWHU��
�

/LIH��'HDWK��(WKLFV��DQG�
0RUDOV� 
7KH�HYLO�RI�WKH�,OOXWKLHO�IDLWK�
FDQQRW�EH�RYHUVWDWHG�RU�H[DJ�
JHUDWHG��,I�WKHUH�ZDV�HYHQ�D�
UHOLJLRQ�WKDW�HPERGLHG�DOO�WKH�
ZD\V�RI�HYLO�DQG�QRQH�RI�WKH�
ZD\V�RI�JRRG��7KH�,OOXWKLHOLWHV�
DUH�WR�*DLDQDU�ZKDW�D�IHVWHU�

LQJ�JDQJUHQRXV�VRUH�LV�WR�D�OLYLQJ�ERG\���
x� /LIH��

7KH�,OOXWKLHOLWHV�QRW�RQO\�VHH�QR�YDOXH�LQ�OLIH��WKH\�
VHH�LW�DV�D�OLJKW�WR�EH�VQXIIHG�RXW�IRUHYHU��7KH\�KDWH�
DOO�OLIH��ZKHWKHU�LW�EH�SUH�ERUQ��QHZ�ERUQ��\RXQJ�RU�
ROG��7KH�OLYLQJ�3ULHVWV�FOLQJ�WR�OLIH�RQO\�XQWLO�WKH\�DUH�
SRZHUIXO�HQRXJK�WR�ZLWKVWDQG�WKH�FRQYHUVLRQ�FKDP�
EHU��,I�WKH\�FDQQRW�FRQYHUW�OLIH�WR�8QGHDWK��WKHQ�
WKH\�VHH�PXUGHU�DV�WKH�QH[W�EHVW�WKLQJ��'HDWK�LV�
DOZD\V�D�EHWWHU�DOWHUQDWLYH�WR�OLIH�LI�8QGHDWK�LV�QRW�
SRVVLEOH��7KH\�DSSURYH�RI�VXLFLGH��DV�WKLV�DFW�UH�
GXFHV�WKH�OLYLQJ�SRSXODWLRQ��7KH\�KDYH�EHHQ�NQRZQ�
WR�SRLVRQ�DTXLIHUV�WR�DFKLHYH�PDVV�GHDWK��7KH\�
KDYH�SXUSRVHIXOO\�VSUHDG�8QGHDG�6SLUDO�LQWR�OLYLQJ�
SRSXODWLRQV��7KH\�VLPSO\�KDWH�OLIH��KDWH�WKH�7UXH�
2QH�DQG�WKH�RWKHU�SRZHUV�RI�JRRG��DQG�WKH\�KDWH�
DOO�WKDW�LV�WUXH�DQG�SXUH���

x� 'HDWK��
8QOLNH�PRVW�RWKHU�UHOLJLRQV��WKH�,OOXWKLHOLWHV�VHH�
GHDWK�DV�D�VXSHULRU�IRUP�RI�EHLQJ�FRPSDUHG�WR�OLIH��
)RU�IURP�GHDWK��WKH\�EULQJ�DERXW�WKH�PLQLRQV�RI�WKH�
8QGHDG��$QG�LW�LV�WKH�VWDWH�RI�8QGHDG�WKDW�WKH�,OOX�
WKLHOLWHV�VHH�DV�WKH�KLJKHVW�IRUP�RI�H[LVWHQFH��7KH\�
GR�QRW�EHOLHYH�LQ�DQ�DIWHUOLIH��,QVWHDG��WKH\�EHOLHYH�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
FRQYHUVLRQ�LQWR�8QGHDWK�LV�WKH�
RQO\�PHDQV�RI�DYRLGLQJ�FRP�
SOHWH�REOLYLRQ��

x� (WKLFV�DQG�0RUDOV��
3XW�TXLWH�VLPSO\��WKH\�KDYH�
QRQH��7KH\�GR�HYLO�VLPSO\�IRU�
WKH�JORULILFDWLRQ�RI�HYLO��DQG�
KDUP�IRU�WKH�MR\�RI�FDXVLQJ�VXI�
IHULQJ��7KH\�KDYH�QR�UHGHHP�
LQJ�TXDOLWLHV��

3RZHUV�RI�WKH�&OHUJ\� 
0RVW�WKH�SRZHUV�RI�WKH�,OOXWKLHO�
FOHUJ\�KDYH�WR�GR�ZLWK�FUHDWLQJ�
DQG�FRQWUROOLQJ�8QGHDG��7KHLU�
SRZHUV�LQFOXGH�WKH�LPSRVLWLRQ�RI�
IHDU��WKH�LQYRFDWLRQ�RI�HYLO��DQG�
WKH�VXPPRQLQJ�RI�GHPRQLF�HQWL�
WLHV���

x� 3ULHVW��
7KH�3ULHVWV�RI�,OOXWKLHO�IXQFWLRQ�LQ�
D�VLPLODU�IDVKLRQ�DV�WKH�&KDUQHO�
0DVWHUV�RI�WKH�&U\VWDO�)DWKHU��
7KH\�DUH�H[FHSWLRQDO�LQ�FUHDWLQJ�
ORZ�KLW�GLH�8QGHDG��:KHQ�UROOLQJ�
KLW�SRLQWV�IRU�WKH�FUHDWHG�8QGHDG��
DOO��
V�DUH�UHUROOHG��,Q�DGGLWLRQ�WR�
WKHLU�8QGHDG�FUHDWLQJ�DQG�FRQ�
WUROOLQJ�FDSDELOLWLHV��WKH\�IXQFWLRQ�
DV�WKH�RSSRVLWH�RI�D�3ULHVW�RI�WKH�
7UXH�2QH��7KXV��ZKHUH�D�7UXH�
3ULHVW�FRXOG�KHDO�LQMXULHV�E\�
WRXFK��DQ�,OOXWKLHO�3ULHVW�FRXOG�LQ�
IOLFW�LQMXULHV�E\�WRXFK��:KHUH�D�
7UXH�3ULHVW�FDQ�EULQJ�OLJKW�LQWR�WKH�
ZRUOG��DQ�,OOXWKLHO�3ULHVW�FDQ�VXP�
PRQ�GDUNQHVV���

x� (WHUQDO��
%HFDXVH�RI�WKHLU�HQGOHVV�8QOLIH��
(WHUQDOV�FDQ�DFKLHYH�QHDUO\�JRG�
OLNH�SRZHU�LI�JLYHQ�HQRXJK�WLPH��
7KHUH�LV�D�SULFH�WR�SD\�IRU�WKHLU�
LPPRUWDOLW\��KRZHYHU��7KH�KLJKHU�
LQ�OHYHO�WKH\�EHFRPH��WKH�PRUH�

Level Sunlight Bright Light Ordinary Candle (10’) 

7-8 1 Pain Panic - 

9-10 1d4 1 Pain Panic 

11-13 1d6 1d4 1 Pain 

14-16 1d8 1d6 1d4 1 

17-19 1d10 1d8 1d6 1d4 

20+ 1d12 1d10 1d8 1d6 

Table: The Eternal’s Vulnerability to Light �

OLJKW�VHQVLWLYH�WKH\�EHFRPH��KHQFH�WKH�UHDVRQ�WKH�FKDSHO�DUHDV�DUH�VXSHU�
QDWXUDOO\�GDUNHQHG��7KH�WDEOH�GLVSOD\V�WKHLU�VHQVLWLYLW\�WR�OLJKW�LQ�WHUPV�RI�
GDPDJH�SHU�URXQG��$�´EULJKWµ�OLJKW�LV�D�VRXUFH�RI�OLJKW�FDSDEOH�RI�LOOXPLQDW�
LQJ�D����·�UDGLXV��$Q�RUGLQDU\�OLJKW�LV�RI�WKH�W\SH�HPLWWHG�E\�PRVW�ORZ�OHYHO�
VSHOOV�DQG�WHFKQRORJLFDO�GHYLFHV�VXFK�DV�IODVKOLJKWV�DQG�JORZ�WXEHV��$�
´FDQGOHµ�OLJKW�LV�D�GLPPHU�OLJKW��W\SLFDOO\�HPDQDWLQJ�IURP�D�WRUFK��FDQGOH��RU�
YHU\�ZHDN�VSHOO��
$JDLQVW�WKLV�YXOQHUDELOLW\�WR�OLJKW�LV�WKH�IDFW�WKDW�(WHUQDOV�UHJHQHUDWH��(YHU\�
URXQG�WKDW�DQ�(WHUQDO�VSHQGV�LQ�WRWDO�GDUNQHVV��VWDUOLJKW�OHYHO�RU�OHVV��KH�RU�
VKH�UHFRYHUV�D�KLW�SRLQW��$Q�(WHUQDO�KDV�WKH�FDSDELOLW\�WR�FUHDWH�)UHHZLOOHG�
8QGHDG��7KHVH�FUHDWXUHV�ZLOO�REH\�WKH�(WHUQDO��EXW�DOVR�KDYH�WKH�FDSDFLW\�WR�
UHDVRQ�LQ�WKH�HYHQW�WKDW�WKH�(WHUQDO�JLYHV�DQ�LQFRPSOHWH�RU�DPELJXRXV�LQ�
VWUXFWLRQ�VHW��,Q�WKH�FUHDWLRQ�RI�)UHHZLOOHG�8QGHDG��VXFK�DV�,QIHUQDOV���WKH�
KLW�GLFH�DUH�DOZD\V�UHUROOHG�RQ�D����:KHQ�WKH\�FUHDWH�XQZLOOHG�RU�VHPL�ZLOOHG�
8QGHDG��WKH�FUHDWXUHV�DUH�DOZD\V�DW�PD[LPXP�KLW�SRLQWV��/LNH�,OOXWKLHO�
3ULHVWV��WKH�(WHUQDO�FDQ�LQYRNH�SRZHUV�WKDW�DUH�WKH�UHYHUVH�RI�3ULHVWV�RI�WKH�
7UXH�2QH��)LQDOO\��WKH�(WHUQDO�FDQ�EH�LQ�PHQWDO�FRQWDFW�ZLWK�WKHLU�3ULHVWV�
DQG�,QIHUQDOV��7KLV�KDV�WKH�VDPH�HIIHFW�DV�WKH�:LVKVLQJHU�6RQJ�RI�0LQG�
6SHHFK��7KH�UDQJH�LV�WHQ�PLOHV�SHU�OHYHO��0RUHRYHU��WKH�(WHUQDO�FDQ�PDLQ�
WDLQ�FRPPXQLFDWLRQ�ZLWK�RQH�3ULHVW�RU�,QIHUQDO�SHU�OHYHO��

x� 7KH�,QIHUQDO��
$�UHYHUVH�RI�WKH�3DODGLQ��WKH�,QIHUQDO�LV�DQ�8QKRO\�:DUULRU�ZKR�FKDPSLRQV�
WKH�SRZHUV�RI�GDUNQHVV��HYLO��DQG�GHDWK��7KH�SRZHUV�RI�DQ�,QIHUQDO�DUH�
EDVHG�RQ�D�SHUYHUWHG��UHYHUVHG�IRUP�RI�WKH�3DODGLQ
V�JUDQWHG�PLUDFOHV�
*UDQWHG�3RZHUV 
For the Illuthiel religion, the Game Master must be extremely diligent. For 
unlike other religions, based on Shamanism or their own proprietary UHSHU�
WRLUH��WKH�SRZHUV�RI�WKH�,OOXWKLHO�FOHULF�DUH�EDVHG�RQ�UHYHUVHG�IRUPV�RI�WKH�
3DODGLQ�DQG�3ULHVW�RI�WKH�7UXH�2QH��7KXV�+HDO�0LQRU�,QMXULHV�EHFRPHV�,QIOLFW�
0LQRU�,QMXULHV��'HWHFW�6SLULWXDO�)RUFHV�EHFRPHV�2EVFXUH�6SLULWXDO�)RUFHV��
7KXV��WKH�*DPH�0DVWHU�PXVW�XVH�ZLVGRP�LQ�GHWHUPLQLQJ�KRZ�WKH�UHYHUVHG�
IRUPV�RI�SRZHU�ZLOO�IXQFWLRQ��LI�DW�DOO���



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

Deity Alignment Benevolent 

Holy Symbol� Shining Bracers�
Worship days� Every seven days�
High Holy Days � Eldramass, plus True One holidays�

Seat of Power � Opal Cliffs, Isle of Gales�
Priests � Male or Female�
Priests Align � Lawful, plus any Good�
Other Clergy � Protector, Paladin, Shaman�

Worshippers Eldrans 

Saint Eldra—Patron Saint of Reformed Criminals 

6XPPDU\ 

7KH�2UGHU�RI�6DLQW�(OGUD�LV�D�IDLUO\�QHZ�VHFW�RI�WKH�DO�
UHDG\�HVWDEOLVKHG�7UXH�2QH�FKXUFK��)RUPHG�����\HDUV�
DJR�E\�WKH�FRQYLFWHG�PXUGHUHU�(OGUD�0DU·.XU�RI�&ODQ�
0DULDK��ZKR�ZDV�VHQW�WR�WKH�/LPLWOHVV�6N\�6DOW�0LQH�IRU�
OLIH�IROORZLQJ�KHU�FRQYLFWLRQ�IRU�RSHUDWLQJ�D�YHQJHIXO�
VODYHU\�PXUGHU�FXOW��VKH�EHFDPH�D�VKLQLQJ�H[DPSOH�RI�
WUXH�UHSHQWDQFH�DQG�UHIRUP��:KLOH�VKH�OLYHG�IRU�RQO\�
ILYH�\HDUV�RI�D�������\HDU�´OLIHµ�VHQWHQFH��VKH�PDGH�D�
SRVLWLYH�DQG�ODVWLQJ�GLIIHUHQFH�LQ�WKH�OLYHV�RI�RWKHU�LQ�
PDWHV��6KH�UHQRXQFHG�KHU�DOOHJLDQFH�ZLWK�WKH�FXOW�JRG�
GHVV�<HP·7X��DQG�HPEUDFHG�WKH�ZD\V�RI�WKH�7UXH�2QH���
6KH�QHYHU�DVNHG�IRU�SDUGRQ�IRU�KHU�FULPHV��
6KH�VSHQW�WKH�ODVW�ILYH�\HDUV�RI�KHU�OLIH�SURYLGLQJ�FRXQ�
VHOOLQJ��KHDOLQJ��DQG�FRPSDVVLRQ�WR�RWKHU�LQPDWHV��DQG�
KHOSHG�WKRVH�ZKR�FRXOG�EH�SDUROHG�EH�EHWWHU�SUHSDUHG�
IRU�LQWHJUDWLRQ�LQWR�QRUPDO�VRFLHW\��
(OGUD�0DU·.XU�NHSW�D�MRXUQDO�RI�KHU�UHFROOHFWLRQV�RI�KHU�
FULPHV��KHU�UHPRUVH��DQG�KHU�GHGLFDWLRQ�WR�WKH�/LJKW�
DQG�WR�JRRGQHVV��7KH�SULHVW�ZKR�RIILFLDWHG�RYHU�KHU�IX�
QHUDO��7KLVWOH�%UDH�RI�WKH�,VOH�RI�*DOHV��ZDV�WKH�VDPH�
3ULHVW�ZKR�DSSUHKHQGHG�KHU�DQG�VDZ�WR�KHU�FRQYLFWLRQ��
+H�SXEOLVKHG�KHU�MRXUQDO��DQG�GHGLFDWHG�WKH�SURFHHGV�
WR�IRXQGLQJ�WKH�2UGHU�RI�6DLQW�(OGUD��D�VHOHFW�VHW�RI�
3ULHVWV��HPSDWKV��DQG�FRXQVHOORUV�ZKRVH�SULPDU\�GXW\�
LV�WR�UHKDELOLWDWLQJ�FULPLQDOV�GHHPHG�VDOYDJHDEOH��

8QOLNH�PRVW�RWKHU�2UGHUV�WKDW�IROORZ�WKH�
7UXH�2QH��WKH�2UGHU�RI�6DLQW�(OGUD�GRHV�
TXLWH�D�ELW�RI�SROLWLFDO�PDFKLQDWLRQV�DQG�
HVSLRQDJH�LQ�RUGHU�WR�SURPRWH�WKH�FDXVH�
RI�*RRG��2QH�RI�WKHLU�UHFHQW�DFKLHYHPHQWV�
ZDV�DFFRPSOLVKLQJ�WKH�GRRP�RI�WKH�FRU�
UXSW�DQG�DSRVWDWH�9DOOD�7��0HUULQ��IRUPHU�
%LVKRS�RI�5LYQD��7KH�H[HFXWHG�WKLV�IHDW�
WKURXJK�SROLWLFDO�PHDQV�UDWKHU�WKDQ�E\�D�
GLUHFW�FRQIURQWDWLRQ���
7KH�2UGHU�LV�DOVR�IDLUO\�LQIDPRXV�IRU�NLG�
QDSSLQJ�FRQGHPQHG�FULPLQDOV�ZKR�VKRZ�
VLJQV�RI�SRVVLEOH�UHIRUP��7KHVH�LQGLYLGX�
DOV��LURQLFDOO\��RIWHQ�EHFRPH�3ULHVWV��FRXQ�
VHOORUV��RU�RSHUDWLYHV�RI�WKH�2UGHU���
)RU�WKH�6DLQW�(OGUD�FKXUFK��UHIRUP�RI�WKH�
PRVW�YLROHQW�SDWKRORJLFDO�RIIHQGHUV�LV�DF�
FRPSOLVKHG�WKURXJK�D�FRQWURYHUVLDO�SURFH�
GXUH�NQRZQ�DV�´SHUVRQDOLW\�UHFRQILJXUD�
WLRQµ��LQ�ZKLFK�WKH�FULPLQDO·V�PLQG�LV�
HUDVHG�WKURXJK�HPSDWKLF�PHDQV��DQG�D�
QHZ�SHUVRQDOLW\�LV�FUHDWHG�IURP�VFUDWFK��
7\SLFDOO\��WKH�´JUDGXDWHµ�RI�WKH�SURJUDP�
UHWDLQV�DQ\�SRVLWLYH�SHUVRQDOLW\�WUDLWV�KH�RU�
VKH�PD\�KDYH�SRVVHVVHG�SULRU�WR�WKH�H[H�
FXWLRQ�RI�WKH�SURFHGXUH��EXW�QHJDWLYH�DW�
WULEXWHV�DUH�HLWKHU�HUDVHG�RU�UHSODFHG�ZLWK�
RWKHU�SRVLWLYH�YDOXHV���
)RU�WKH�ILUVW�IHZ�\HDUV�DIWHU�´JUDGXDWLRQµ��
WKH�H[�IHORQ�PXVW�ZHDU�D�EUDFHU�WKDW�LQWUR�
GXFHV�QHJDWLYH�IHHGEDFN�ZKHQHYHU�WKH�
VXEMHFW�HQJDJHV�LQ�LOOHJDO�EHKDYLRXU��7KH�
LQWHQVLW\�RI�WKH�IHHGEDFN�LV�SURSRUWLRQDO�WR�
WKH�GHHG��7KLV�FRQGLWLRQLQJ�V\VWHP�KDV�
SURYHG�WR�EH�����HIIHFWLYH��
2QFH�WKH�H[�IHORQ�LV�SURYHQ�WR�EH�´FXUHGµ��
KH�RU�VKH�KDV�D�FKRLFH�RI�UHWXUQLQJ�OHDYLQJ�
WKH�2UGHU·V�VXSHUYLVLRQ��DW�ZKLFK�WLPH�WKH�
EUDFHU�LV�UHPRYHG���RU�MRLQLQJ�WKH�2UGHU�DV�
D�IXOO�PHPEHU��LQ�ZKLFK�WKH�EUDFHU�LV�UH�
WDLQHG�DQG�WDNHV�RQ�GLIIHUHQW�PDJLFDO�
SURSHUWLHV��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
5LWHV�DQG�5LWXDOV�
x� 'XWLHV�RI�WKH�3ULHVWKRRG�
:KLOH�WKHUH�DUH�DFWXDO�FKXUFKHV�WR�6DLQW�(OGUD��PDQ\�
RI�WKH�HVWDEOLVKHG�VWURQJKROGV�RI�WKH�2UGHU�DUH�0RQ�
DVWHULHV�DQG�1XQQHULHV��0HPEHUV�ZKR�DUH�JLYHQ�
FKDUJH�RI�D�FKXUFK�IXQFWLRQ�DV�VWDQGDUG�3ULHVWV��3DOD�
GLQV��RU�3URWHFWRUV�RI�WKH�7UXH�2QH��0HPEHUV�RI�D�
0RQDVWHU\�RU�1XQQHU\��KDYH�JUDQWHG�SRZHUV�OLVWHG�LQ�
WKLV�VHFWLRQ��$OWHUQDWLYHO\��VRPH�PHPEHUV�RI�VPDOOHU�
2UGHUV�PD\�IXQFWLRQ�DV�D�6KDPDQ��
:KLOH�FKXUFK�EDVHG�3ULHVWV�KDYH�GXWLHV�VLPLODU�WR�WKDW�
RI�D�VWDQGDUG�7UXH�2QH�3ULHVW��PRQNV�QXQV�KDYH�WKH�
SULPDU\�GXW\�RI�UHKDELOLWDWLQJ�FRQYLFWHG�FULPLQDOV��
7KHVH�GXWLHV�LQFOXGH�FRXQVHOOLQJ�FULPLQDOV�ZKR�DUH�
VHUYLQJ�SULVRQ�VHQWHQFHV��WUHDWLQJ�FULPLQDOV�ZLWK�PHQ�
WDO�LOOQHVVHV��WKDW�PD\�FDXVH�YLROHQW�EHKDYLRXU���WUDLQ�
LQJ�WKHP�ZLWK�MRE�DQG�OLIH�VNLOOV��VR�WKH\�FDQ�GR�VRPH�
WKLQJ�XVHIXO�ZKHQ�SDUROHG���DQG��PRVW�FRQWURYHU�
VLDOO\���NLGQDSSLQJ�FRQGHPQHG�FULPLQDOV�ZKR�DUH�VHQ�
WHQFHG�WR�GHDWK�EXW�DUH�GHHPHG�´VDOYDJHDEOHµ�E\�WKH�
2UGHU��
,Q�QR�ZD\�GRHV�WKH�2UGHU�HYHU�WU\�WR�JHW�D�MXVWO\�DS�
SOLHG�SULVRQ�WHUP�UHGXFHG��)RU�H[DPSOH��LI�D�IHORQ�LV�
JLYHQ�D����\HDU�VHQWHQFH�IRU�DUVRQ��WKH�2UGHU�ZRQ·W�
WU\�WR�JHW�WKH�VHQWHQFH�VKDYHG�GRZQ�WR�ILYH�\HDUV��
:KDW�WKH�2UGHU�ZLOO�GR�LV�WUHDW�WKH�URRW�FDXVHV�RI�WKH�
FULPLQDO·V�DEHUUDQW�EHKDYLRXU��)RU�H[DPSOH��LI�WKH�
FULPLQDO�FRPPLWWHG�DUVRQ�EHFDXVH�KH�KDV�XQWUHDWHG�
REVHVVLYH�FRPSXOVLYH�GLVRUGHU�DQG�IUHTXHQWO\�IHHOV�
FRPSHOOHG�WR�EXUQ�WKLQJV��WKH�2UGHU�ZLOO�WU\�WR�WUHDW�
DQG�FXUH�WKH�FULPLQDO·V�PHQWDO�LOOQHVV��/LNHZLVH��LI�D�
FULPLQDO�LV�VHUYLQJ�D�VHQWHQFH�IRU�WKHIW��EXW�LW�WXUQV�
RXW�WKDW�WKH�FULPLQDO�ZDV�VWHDOLQJ�EHFDXVH�KH�LV�LOOLWHU�
DWH�DQG�FDQ·W�ILQG�ZRUN��WKH�2UGHU�ZLOO�WHDFK�WKH�FULPL�
QDO�WR�UHDG��
0RVW�SULVRQ�ZDUGHQV�DUH�SHULSKHUDOO\�DZDUH�RI��DQG�
GLVDSSURYH�RI��WKH�2UGHU·V�WHQGHQF\�WR�´VWHDOµ�FRQ�
GHPQHG�FULPLQDOV�IURP�WKH�JDOORZV�RU�WKH�ILULQJ�
VTXDG��+RZHYHU��WKH�UDQNLQJ�DXWKRULWLHV�KDYH�OLWWOH�
DUJXPHQW�ZLWK�WKH�����VXFFHVV�UDWH�RI�WKH�6DLQW�(O�
GUD�WUHDWPHQW�PHWKRGRORJ\��

+LJK�+RO\�'D\V�
7KH�PDMRU�KROLGD\�WKDW�WKH�2UGHU�UHFRJQLVHV�
WKDW�WKH�PDLQ�EUDQFK�RI�WKH�7UXH�2QH�GRHV�
QRW�LV�(OGUDPDV��7KLV�KROLGD\�FHOHEUDWHV�WKH�
UHIRUP�RI�WKH�(OGUD�0DU·.XU�RI�&ODQ�0DULDK��
DQG�LV�KHOG�RQ�WKH�DQQLYHUVDU\�RI�KHU�GHDWK��
7KLV�LV�W\SLFDOO\�D�VD\�RI�FRQWHPSODWLRQ��JHQX�
IOHFWLRQ��DQG�IDVWLQJ��2WKHU�WKDQ�WKLV�KROLGD\��
WKH�(OGUD�DQG�7UXH�2QH�KROLGD\�FDOHQGDU�DUH�
LGHQWLFDO���

/LIH��'HDWK��(WKLFV�DQG�0RUDOV�
:KLOH�WKH�YLHZV�RI�WKH�6DLQW�(OGUD�FKXUFK�DQG�
WKH�PDLQ�7UXH�2QH�FKXUFK�DUH�YHU\�VLPLODU��
WKH\�GR�GLIIHU�VLJQLILFDQWO\�RQ�KRZ�WKH\�VHHN�
WR�DFFRPSOLVK�WKH�SURPRWLRQ�RI�SHDFH��JRRG�
QHVV��DQG�ZD\V�RI�WKH�7UXH�2QH��:KHUHDV�
3ULHVWV�DQG�PLVVLRQDULHV�RI�WKH�7UXH�2QH�
VHHN�WR�ZLQ�WKH�KHDUWV�DQG�PLQGV�RI�WKH�SHR�
SOH�WKURXJK�REYLRXV�DFWV�DQG�GHHGV��WKH�
6DLQW�(OGUD�FKXUFK�RIWHQ�RSHUDWHV�LQ�VHFUHW��
/LNHZLVH��ZKLOH�WKH�7UXH�2QH�FKXUFK�LV�IUH�
TXHQWO\�DSROLWLFDO��WKH�6DLQW�(OGUD�FKXUFK�IUH�
TXHQWO\�DFFRPSOLVKHV�LWV�JRDOV�WKURXJK�%\]�
DQWLQH�SROLWLFDO�PDFKLQDWLRQV��)LQDOO\��WKH�
7UXH�2QH�FKXUFK�ZLOO�DOZD\V�DWWHPSW�WR�REH\�
ORFDO�ODZV�ZKHQHYHU�SRVVLEO\��WKH�6DLQW�(OGUD�
FKXUFK�ILUPO\�EHOLHYHV�WKDW�WKH�HQGV�MXVWLI\�
WKH�PHDQV��
�
x� /LIH�
7KH�2UGHU�RI�6DLQW�(OGUD�EHOLHYHV�WKDW�DOO�OLIH�
LV�VDFUHG��7KH\�EHOLHYH�WKDW�OLIH�EHJLQV�DW�FRQ�
FHSWLRQ��7KH\�GR�QRW�DJUHH�ZLWK�FDSLWDO�SXQ�
LVKPHQW��)RU�WKH�PRVW�SDUW��WKH\�ORDWKH�8Q�
GHDG��WKH\�ZLOO�RFFDVLRQDOO\�DWWHPSW�WR�UHWXUQ�
D�FDSWXUHG�VHQWLHQW��)UHHZLOOHG�8QGHDG�WR�OLIH�
DQG�VDQLW\��WKH\�GRQ·W�XVXDOO\�VXFFHHG��EXW�LW�
GRHVQ·W�VWRS�WKHP�IURP�WU\LQJ���
�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
x� 'HDWK�
%HFDXVH�PHPEHUV�RI�WKH�
FKXUFK�RI�6DLQW�(OGUD�ZRU�
VKLS�WKH�7UXH�2QH��WKHLU�
YLHZV�RQ�GHDWK�DQG�WKH�
DIWHUOLIH�DUH�LGHQWLFDO�WR�
WKRVH�RI�WKH�PDLQVWUHDP�
7UXH�2QH�IDLWKIXO��
�
x� (WKLFV�DQG�0RUDOV�
7KLV�LV�ZKHUH�WKH�&KXUFK�
RI�6DLQW�(OGUD�DQG�WKH�
7UXH�2QH�FKXUFK�GLYHUJH�
WKH�PRVW��7KH�2UGHU�EH�
OLHYHV��IRU�WKH�PRVW�SDUW��
WKDW�WKH�HQGV�MXVWLI\�WKH�
PHDQV��7KHLU�´HQGVµ�LV�
DOZD\V�WR�DFFRPSOLVK�
VRPH�JUHDW�ERRQ�IRU�VRFL�
HW\�DV�D�ZKROH��EXW�WKH�
2UGHU�LVQ·W�DERYH�
´EHQGLQJµ�D�IHZ�ODZV�
KHUH�DQG�WKHUH�DQG�EHLQJ�
D�OLWWOH�´FUHDWLYHµ�ZLWK�WKH�
WUXWK�LI�LW�DFFRPSOLVKHV�
WKHLU�JRDOV��)LQDOO\��WKLV�
2UGHU�LV�LQIDPRXV�IRU�
VHQGLQJ�WKHLU�PLVVLRQDU�
LHV�RXW�RQ�YDJXH�VHHPLQJ�
PLVVLRQV�RQ�D�´QHHG�WR�
NQRZµ�EDVLV��VR�WKDW�VHY�
HUDO�PLVVLRQDULHV�PD\�
DFFRPSOLVK�D�SLHFH�RI�D�
JUHDWHU�WDVN��\HW�KDYH�QR�
LGHD�RI�WKH�FXPXODWLYH�
HIIHFWV�RI�WKHLU�DFWLRQV��

6SHOOV�DQG�3RZHUV�
3ULHVWV�RI�6DLQW�(OGUD�XVH�WKH�VDPH�VSHOOV�
DV�7UXH�2QH�3ULHVWV��EXW�WKH\�KDYH�GLIIHUHQW�
*UDQWHG�3RZHUV��
x� $IIHFW�8QGHDG�
6DLQW�(OGUD�3ULHVWV�FDQ�DIIHFW�8QGHDG�LQ�WKH�
VDPH�PDQQHU�DV�7UXH�2QH�3ULHVWV���
x� (PSDWK\�
6DLQW�(OGUD�3ULHVWV�EHJLQ�WKHLU�FDUHHU�ZLWK�
DQ�HPSDWKLF�UDWLQJ�RI������7KLV�YDOXH�LQ�
FUHDVHV��G���SHU�OHYHO��7KLV�UDWLQJ�LV�FXPX�
ODWLYH�ZLWK�WKH�&KDQJHOLQJ·V�LQQDWH�SRZHU��
DQG�LI�WKH�FKDUDFWHU�LV�DOVR�D�0HQWDOLVW�VSOLW�
FODVV��RSWLRQDO�FKDUDFWHU�FODVV���
x� (PSDWKLF�6KLHOG��1DUURZ�5DGLXV�
$�6DLQW�(OGUD�3ULHVW�FDQ�SURMHFW�D�ILHOG�RI�
HPSDWKLF�VKLHOGLQJ�HTXDO�WR�RQH�KDOI�WKHLU�
HPSDWKLF�UDWLQJ��WR�D�GLVWDQFH�RI���·��
x� 5HVLVWDQFH�WR�,QVDQLW\�
%HFDXVH�D�6DLQW�(OGUD�3ULHVW�VSHQGV�VR�
PXFK�WLPH�VWXG\LQJ�ZD\V�RI�UHSDLULQJ�WKH�
PLQG�RI�RWKHUV��KH�RU�VKH�LV�OHVV�OLNHO\�WR�
VXFFXPE�WR�PHQWDO�LOOQHVV��$�6DLQW�(OGUD�
3ULHVW�PDNHV�DOO�3DQLF�&KHFNV�ZLWK�D����ER�
QXV�SHU�WKUHH�OHYHOV�RI�H[SHULHQFH��
x� 8QGHWHFWDEOH�$OLJQPHQW�
%HFDXVH�6DLQW�(OGUD�3ULHVWV�VR�RIWHQ�KDYH�
WR�ZRUN�FRYHUWO\��WKH\�DUH�JLYHQ�WKH�SRVVLELO�
LW\�RI�GHIOHFWLQJ�DQ�DOLJQPHQW�VFDQ��:KHQ�
DQRWKHU�VSHOOFDVWHU�VFDQV�IRU�DOLJQPHQW��WKH�
6DLQW�(OGUD�3ULHVW�JHWV�D�VDYH�YV��VSLULWXDO�
SRZHUV�WR�HYDGH�WKH�VFDQ��,I�WKH�VFDQ�LV�VXF�
FHVVIXO��WKH�VSHOOFDVWHU�JHWV�D�´IDYRXUDEOHµ�
UHVXOW��LQ�RWKHU�ZRUGV��WKLQNV�VKH�LV�RI�DQ�
DOLJQPHQW�WKDW�LV�DJUHHDEOH�ZLWK�WKH�VSHOO�
FDVWHU���
�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

Deity Alignment Satanic 

Holy Symbol� Grim-looking Mummy�
Worship days� Midnight, every ten days�
High Holy Days � Eclipses of sun or moon.�

Seat of Power � Greco’s Gulch, North Point�
Priests � Male or Female�
Priests Align � Any Evil�
Other Clergy � Sentient mummified spellcasters�

Worshippers Sarcophkans 

Sarcophka—Lord of Plagues 

6XPPDU\�
1RW�KDYLQJ�EHHQ�FRQWHQW�WR�ZUHFN�WKH�ZRUOG�RI�$UDQQRFK��
WKH�HYLO�WKDW�LV�WKH�/RUG�RI�3ODJXHV�LV�JUDGXDOO\�VSUHDGLQJ�
DFURVV�WKH�YDULRXV�UHDOPV�E\�ZD\�RI�D�FROOHFWLRQ�RI�����
HQFKDQWHG�WRPHV��7KHVH�HYLO�UHOLFV��FDOOHG�WKH�´:D\V�RI�
6DUFRSKNDµ�DUH�DEOH�WR�EH�UHDG�E\�DQ\RQH��LQ�DQ\�ODQ�
JXDJH��7KH�ERRNV�FRUUXSW�DQ\�EXW�WKRVH�RI�VWURQJ�ZLOO�
DQG�WUXH�SXUSRVH��VXFK�DV�WKH�OHJHQGDU\�'HFNDUG�&DLQ���
0RVW�LQGLYLGXDOV�UHDGLQJ�WKH�HYLO�ERRNV�EHJLQ�WR�ZRUVKLS�
6DUFRSKND��$V�WKH�3ODJXH�/RUG·V�ZRUVKLSSHUV�KDYH�LQ�
FUHDVHG�LQ�QXPEHU��VR�KDV�WKH�3ODJXH�/RUG·V�SRZHU�LQ�
FUHDVHG�RQ�*DLDQDU��
)RU�QRZ��PDQ\�RI�WKH�VR�FDOOHG�3ULHVWV�RI�6DUFRSKND�DUH�
DFWXDOO\�JHWWLQJ�WKHLU�SRZHUV�IRUP�&KDUQDPDN��WKH�JRG�RI�
GUXQNHQ�GHEDXFKHU\�DQG�JUDYH�UREELQJ��%XW�UHFHQWO\��WKH�
3ODJXH�/RUG�KDV�VWDUWHG�JUDQWLQJ�VSHOOV�GLUHFWO\�DQG�KDV�
EHJXQ�DQ�RUJDQLVHG�FDPSDLJQ�WR�GHVWUR\�ZKR�KH�FDOOV�
WKH�´SUHWHQGHUVµ��
8QOLNH�RWKHU�HYLO�JRGV��VXFK�DV�6FD[DWKURP�DQG�&KU\VD�
OLV��6DUFRSKND�KDV�QR�LQWHUHVW�LQ�FRQTXHULQJ�IRU�WKH�VDNH�
RI�UXOHUVKLS��6DUFRSKND�VLPSO\�ZDQWV�WR�GHVWUR\���
,W�LV�WKHRULVHG�WKDW�LI�WKH�%RRNV�RI�6DUFRSKND�FDQ�EH�FRO�
OHFWHG�IURP�DURXQG�WKH�UHDOPV�DQG�GHVWUR\HG��WKH�
3ODJXH�/RUG·V�SRZHU�LQ�WKH�PRUWDO�GRPDLQV�ZRXOG�EH�VLJ�
QLILFDQWO\�GLPLQLVKHG��7KH�$UFKDQJHO�+DGULHO�LV�FXUUHQWO\�
DWWHPSWLQJ�WR�H[HFXWH�WKDW�WDVN��

5LWHV�DQG�5LWXDOV�
8QOLNH�VR�PDQ\�RWKHU�UHOLJLRQV��WKH�6DUFR�
SKND�IDLWK�GRHVQ·W�VWDQG�RQ�WRR�PXFK�
FHUHPRQ\��7KLV�LV�D�UHOLJLRQ�KHDGHG�E\�D�
GHVWUXFWLYH�JRG�WKDW�KDV�DOUHDG\�UXLQHG�
RQH�ZRUOG��+LV�PRGXV�RSHUDQGL�LV�WR�JHW�
HYLO��VHOILVK�SHRSOH�WR�GR�KLV�ELGGLQJ��WKHQ�
FDVW�WKHP�DVLGH�WRR�ZKHQ�WKH\�DUH�QR�
ORQJHU�XVHIXO��6WLOO��WKHUH�DUH�D�IHZ�ULWHV�
WKDW�VHUYH�WR�DWWUDFW�WKH�IRXO�PDVVHV��
x� %HFRPLQJ�
7KLV�ULWH�PDUNV�WKH�LQLWLDWH�DV�D�PHPEHU�RI�
WKH�6DUFRSKND�IDLWK��,Q�WKLV�ULWXDO��WKH�DS�
SOLFDQW�LV�EUDQGHG�ZLWK�D�UHG�KRW�LURQ�WKDW�
LV�VKDSHG�LQ�WKH�RXWOLQH�RI�D�PXPP\��+H�
RU�VKH�LV�WKHQ�SXUSRVHIXOO\�LQIHFWHG�ZLWK�D�
IDWDO�GLVHDVH��'XULQJ�WKH�QH[W����KRXUV��
WKH�LQLWLDWH�PXVW�SUD\�WR�6DUFRSKND�WR�EH�
FRPH�D�GLVHDVH�FDUULHU�DQG�QRW�D�GLVHDVH�
YLFWLP��,I�6DUFRSKND�LV�VXLWDEO\�LPSUHVVHG�
ZLWK�WKH�DSSOLFDQW·V�SURWHVWDWLRQV��WKH�LQLWL�
DWH�OLYHV�DQG�EHFRPHV�D�PHPEHU�RI�WKH�
6DUFRSKND�IDLWK���
.QRZ�WKDW�WKH�GLVHDVH�QHYHU�JRHV�DZD\��
KRZHYHU��7KH�V\PSWRPV�GLVDSSHDU��DQG�
WKH�GLVHDVH�VWRSV�EHLQJ�FRQWDJLRXV��+RZ�
HYHU��LI�WKH�LQLWLDWH�HYHU�OHDYHV�WKH�6DUFR�
SKND�IDLWK��WKH�GLVHDVH�UHWXUQV�DQG�XVXDOO\�
NLOOV�WKH�GHIHFWRU��
�
x� $VFHQVLRQ�
7KLV�LV�WKH�RUGLQDWLRQ�ULWXDO�IRU�D�ZRXOG�EH�
6DUFRSKND�3ULHVW��7R�SURYH�RQH·V�ZRUWK��
WKH�DSSOLFDQW�PXVW�SRLVRQ�DQ�XQVXVSHFW�
LQJ�SHUVRQ�ZLWK�HLWKHU�D�WR[LQ�RU�D�GLVHDVH��
�
x� 'HVLFFDWLRQ�
:KHQ�DQ�RUGLQDU\�PHPEHU�RI�WKH�IDLWK�
GLHV��KLV�RU�KHU�ERG\�LV�FRQYHUWHG�LQWR�D�
VLPSOH�0XPP\�DQG�VHQW�ORRVH�LQWR�WKH�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�3DJH����� 7KH�:RUOG�RI�*DLDQDU�
FRPPXQLW\�ZKHUH�LW�FDXVHV�DV�PXFK�KDYRF�DV�
SRVVLEOH�EHIRUH�LW�LV�GHVWUR\HG��7\SLFDOO\��WKHVH�
0XPPLHV�KDYH��G��KLW�GLFH�DQG�DUH�EDVLFDOO\�
QRQ�VHQWLHQW��VORZ�PRYLQJ�NLOOLQJ�PDFKLQHV��
�
x� 5LVLQJ�
$�GHDG�3ULHVW��KRZHYHU��FDQ�EH�UDLVHG�DV�D�
0XPP\�/RUG�RU�HYHQ�D�PRUH�SRZHUIXO�0XPP\�
FODVV�FUHDWXUH��GHSHQGLQJ�RQ�WKH�3ULHVW·V�OHYHO�
DQG�KLW�GLFH�DW�WKH�WLPH�RI�GHDWK��7\SLFDOO\��8Q�
GHDG�FUHDWHG�LQ�WKLV�IDVKLRQ�DUH�HLWKHU�VHPL�
VHQWLHQW�RU�IXOO\�VHQWLHQW��DQG�KDYH�D�JUHDWHU�
GHJUHH�RI�IUHH�ZLOO��
�
+LJK�+RO\�'D\V�
2QH�FDQ�KDUGO\�XVH�WKH�ZRUGV�´KRO\µ�WR�GH�
VFULEH�WKH�IXQFWLRQV�LQ�WKLV�UHOLJLRQ��7KH�SUL�
PDU\�´KRO\µ�IHVWLYDO�LV�'LVHDVH�5HYHO��ZKLFK�
KDSSHQV�RQ�DQ�HFOLSVH�RI�WKH�VXQ�RU�WKH�PRRQ��
'XULQJ�WKLV�WLPH��WKH�IROORZHUV�RI�6DUFRSKND�
FDQ�VSUHDG�WKH�GLVHDVH�WKDW�OLHV�GRUPDQW�LQ�
WKHLU�EORRG�E\�WRXFK�DORQH��,W�LV�WKURXJK�WKLV�
PHWKRG�6DUFRSKND��RQ�RWKHU�ZRUOGV��KDV�VODLQ�
PLOOLRQV�LQ�D�VLQJOH�QLJKW��

/LIH��'HDWK��(WKLFV��DQG�0RUDOV�
*LYHQ�WKDW�6DUFRSKND�LV�D�UHOLJLRQ�RI�GHVWUXF�
WLRQ�DQG�GLVHDVH��WKH�3DWURQ�RI�WKH�IDLWK�GRHV�
Q·W�WKLQN�WRR�KLJKO\�RI�OLIH��HWKLFV��RU�PRUDOV��+H�
LV��KRZHYHU��DOZD\V�LQWHUHVWHG�LQ�GHDWK�³�RI�
RWKHUV��WKDW�LV��
�
x� /LIH�
7KH�SXUSRVH�RI�/LIH�LV�WR�NLOO�RU�LQIHFW�DV�PDQ\�
SHRSOH�DV�SRVVLEOH�EHIRUH�RQH·V�RZQ�GHDWK��
7KH\�EHOLHYH�OLIH�EHJLQV�DW�ELUWK��EXW�GRQ·W�KDYH�
DQ\�TXDOPV�DERXW�DUWLILFLDOO\�LQFUHDVLQJ�WKH�LQ�
IDQW�PRUWDOLW\��/LNHZLVH��WKH�DJHG�DQG�LQILUP�
QHHG�WR�EH�GHVWUR\HG��VLQFH�6DUFRSKND�KDV�QR�

WUXFN�ZLWK�XVHOHVV�SHRSOH��,W·V�LPSRUWDQW�WR�NQRZ�WKDW�
6DUFRSKND�KDV�QR�SDUWLFXODU�DIIHFWLRQ�IRU�WKH�VWURQJ��
HLWKHU��H[FHSW�IRU�WKH�IDFW�WKDW�EUXWHV��WKXJV��DQG�NLOO�
HUV�DUH�PRUH�HIILFLHQW�DW�FDUU\LQJ�RXW�KLV�SODQV��
�
x� 'HDWK�
/LNH�WKH�6FD[DWKURPLWHV�DQG�,OOXWKLHOV��PHPEHUV�RI�
WKLV�IDLWK�YLHZ�8QGHDWK�DV�WKH�WUXH�IRUP�RI�HWHUQDO�
OLIH��7KH\�VHHN�WR�EHFRPH�VHQWLHQW��IUHH�ZLOOHG�0XP�
PLHV�LV�WKH�DIWHUOLIH��
�
x� (WKLFV�DQG�0RUDOV�
7KHVH�FRQFHSWV�DUH�LUUHOHYDQW��6DUFRSKNDQV�ZLOO�GR�
ZKDWHYHU�GHHG��ZKHWKHU�EHQLJQ�RU�PDOHYROHQW��LI�LW�
IXUWKHUV�WKHLU�FDXVH�RU�LQFUHDVHV�WKHLU�SRZHU��

6SHOOV�DQG�3RZHUV�
)RU�WKH�PRVW�SDUW��D�6DUFRSKNDQ�IXQFWLRQV�DV�DQ�HYLO�6KD�
PDQ��7KH\�GR�KDYH�D�VSHFLILF�JUDQWHG�SRZHUV�IURP�WKH�
GHLW\��KRZHYHU��
�
x� 'LVHDVH�,PPXQLW\�
$�6DUFRSKND�3ULHVW�LV������LPPXQH�WR�PXQGDQH�GLV�
HDVHV��DQG�����UHVLVWDQW�WR�VXSHUQDWXUDO�GLVHDVHV��
�
x� ,QIOLFW�'LVHDVH�
2QFH�SHU�ZHHN�SHU�WKUHH�OHYHOV�RI�H[SHULHQFH��D�6DUFR�
SKND�3ULHVW�FDQ�LQIOLFW�D�GLVHDVH�XSRQ�DQRWKHU�LQGLYLGXDO��
7KH�GLVHDVH�PXVW�EH�RQH�LQ�ZKLFK�KH�VKH�KDV�SUHYLRXVO\�
EHHQ�H[SRVHG��7UHDW�WKH�DWWHPSW�DV�D�7RXFK�$WWDFN���
�
x� )HDU�
2QFH�SHU�GD\��WKH�3ULHVW�FDQ�LQVSLUH�IHDU�LQ�D�IRH��7UHDW�
WKLV�DV�D�577�/R6�DWWDFN��7KH�)HDU�HIIHFW�ODVWV�RQH�URXQG�
SHU�OHYHO�RI�WKH�3ULHVW��
�



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV� 3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

Deity Alignment Despotic 

Holy Symbol� Axe with snake winding around it�
Worship days� Every seven days�
High Holy Days � Summoning, Execution, Ascension, 

Remembrance.�
Seat of Power � Wren’s Forge, North Point�
Priests � Male, usually Human�
Priests Align � Any Evil�
Other Clergy � Nexus, Warlock, Horseman, Adept�

Worshippers Scaxathromites 

Scaxathrom—Viper Lord 6XPPDU\�
7KH�6FD[DWKURP�IDLWK�LV�QRW�WKH�PRVW�HYLO�RI�
WKH�ZRUOG�UHOLJLRQV��EXW�LW�LV�FHUWDLQO\�WKH�
PRVW�ZLGHVSUHDG�DQG�SRZHUIXO�HYLO�IDLWK��
7KH�ZRUVKLS�RI�6FD[DWKURP�KHDYLO\�GRPL�
QDWHV�1RUWK�3RLQW��EXW�QRZKHUH�HOVH��7KLV�
IDLWK�GHVFHQGV�IURP�WKH�ROG�%RV�FXOW��OLNH�
WKH�,OOXWKLHOV�DQG�WKH�&DOLPDUV���+RZHYHU��
XQOLNH�WKH�RWKHU�WZR�IDLWKV��WKH\�VHHN�WR�FUH�
DWH�D�ULJLG��RUGHUO\��DQG�IXQFWLRQDO�VRFLHW\��
6RPHKRZ��WKH�VSLULW�RI�6FD[DWKURP�KDV�
VSUHDG�IDOVH�LQIRUPDWLRQ�WR�KLV�IROORZHUV�
FRQFHUQLQJ�WKH�IDOO�RI�WKH�DQFLHQW�VRFLHW\��
,QGHHG��WKH\�KDYH�QR�NQRZOHGJH�WKDW�LW�ZDV�
WKHLU�RZQ�PDVWHU�WKDW�SUHFLSLWDWHG�WKH�*UHDW�
&DWDFO\VP��

5LWHV�	�5LWXDOV�
�
x� �3ODFHV�RI�:RUVKLS�
7KH�EXLOGLQJV�XVHG�IRU�WKH�ZRUVKLS�
RI�6FD[DWKURP�DUH�FDOOHG�6SLUHV��
7KHVH�VWUXFWXUHV�DUH�DXVWHUH��
VKDUS��DQG�VHULRXV��&RQVWUXFWHG�
IURP�EODFN�EDVDOW��WKHVH�EXLOGLQJV�
DSSHDU�DV�GDUN�RFWDJRQDO�PRQR�
OLWKV�DJDLQVW�WKH�VN\��7KH�6SLUHV�
KDYH�D�IRUWLILHG�SHULPHWHU�RI�VWRQH�
UHDFKLQJ�XS�WR�����KLJK�DQG�����
WKLFN��7KH�EXLOGLQJ�LV�FRQVWUXFWHG�
ZLWK�QDUURZ�VOLW�ZLQGRZV�WKDW�DOORZ�
IRU�FURVV�YHQWLODWLRQ��7KH�ILUVW�OHYHO�
KRXVHV�WKH�PDLQ�FKDSHO��ZKHUH�
SHZV�DUH�ODLG�RXW�LQ�D�FRQYHQWLRQDO�
IRXU�FROXPQ�IDVKLRQ��7KH�VHDWLQJ�
GHSHQGV�RQ�WKH�VWDQGLQJ�RI�WKH�
ZRUVKLSSHU��7KH�DOWDU�LV�D�VLPSOH�
EORFN�RI�EODFN�EDVDOW��DGRUQHG�RQO\�
ZLWK�DQ�DUUD\�RI�JUHHQ�DQG�EODFN�
FDQGOHV��,W�LV�XSRQ�WKLV�DOWDU�WKDW�
WKH�6FD[DWKURP�3ULHVWV�VDFULILFH�
DQLPDOV�DV�SDUW�RI�WKH�VWDQGDUG�
ZRUVKLS�VHUYLFHV��7KH�VHDWLQJ�LQ�
WKH�FKDSHO�LV�ZRUWK\�RI�QRWH��)RU�
WKH�OH\�ZRUVKLSSHU��WKH\�DUH�
VHDWHG�LQ�WKH�ULJKWPRVW�FROXPQ�RI�

VHDWV�DQG�PXVW�ZHDU�RQO\�EODFN��&RQILUPHG�PHPEHUV����WKRVH�ZKR�
KDYH�WDNHQ�PRUH�WKDQ�D�SDVVLQJ�LQWHUHVW�LQ�WKH�UHOLJLRQ����ZHDU�D�
PDUEOHL]HG�JDUE��PRVWO\�EODFN�ZLWK�JUHHQ�KLJKOLJKWV��7KHVH�PHP�
EHUV�VLW�LQ�WKH�ULJKW�PLGGOH�FROXPQ��5HOLJLRXV�VWXGHQWV�DQG�LPSRU�
WDQW�YLVLWRUV�VLW�LQ�WKH�OHIW�PLGGOH�FROXPQ��7KHVH�LQGLYLGXDOV�ZHDU�
PDUEOHL]HG�JDUPHQWV�RI�PRVWO\�JUHHQ�ZLWK�VRPH�EODFN��)LQDOO\��
YLVLWLQJ�FOHUJ\��UHWLUHG�FOHUJ\��DQG�6SLUH�VWDII�VLW�LQ�WKH�OHIWPRVW�FRO�
XPQ�DQG�ZHDU�DOO�JUHHQ��$V�RQH�ZRXOG�LPDJLQH��WKH�FROXPQV�
VKULQN�LQ�ZLGWK�IURP�ULJKW�WR�OHIW��7KH�VHFRQG�OHYHO�RI�WKH�6SLUH�
FRQWDLQV�WKH�DGPLQLVWUDWLYH�RIILFHV�DQG�VWRUDJH�URRPV�IRU�YHVW�
PHQWV�DQG�ULWXDO�SDUDSKHUQDOLD��7KH�WKLUG�FRQWDLQV�KRXVLQJ�IRU�WKH�
FORLVWHUHG�VWDII��ZKLOH�WKH�ILQDO�FRQWDLQV�WKH�3ULHVW
V�VXLWH��7KH�
EDVHPHQW�RI�WKH�6SLUH�LV�D�JULP�DIIDLU��7KLV�OHYHO�FRQWDLQV�D�FKDP�
EHU�WKDW�WKH�SXEOLF�GRHV�QRW�VHH��+HUH��+XPDQ�VDFULILFH�WDNHV�
SODFH��ERWK�DV�D�PHDQV�RI�FUHDWLQJ�8QGHDG��DQG�DV�SURSHU�RIIHU�
LQJV�IRU�ELQGLQJ�GHPRQV�LQWR�REMHFWV��
��
'XWLHV�RI�WKH�&OHUJ\�
7KH�6FD[DWKURP�IDLWK��EHLQJ�D�KLJKO\�RUJDQL]HG�UHOLJLRQ��KDV�VHY�
HUDO�W\SHV�RI�FOHUJ\�WKDW�VHUYH�WKH�9LSHU�/RUG��7KHUH�LV�WKH�3ULHVW��
ZKRP�RYHUVHH�$GHSWV��7KHUH�LV�WKH�1H[XV��D�GHIHQGHU�RI�WKH�IDLWK�
DQG�DQ�DVVDVVLQ�RI�KHUHWLFV��ZKRP�RYHUVHH�+RUVHPHQ��WKH�VSLHV�
RI�6FD[DWKURPLWHV��)LQDOO\��WKHUH�DUH�WKH�:DUORFNV��ZKRP�DUH�
0DWKHPDWLFLDQV�WKDW�KDYH�SOHGJHG�WKHLU�VHUYLFHV�WR�WKH�H[SDQVLRQ�
RI�6FD[DWKURP
V�GRPDLQ��
�
x� �3ULHVW�
7KH�3ULHVWV�RI�6FD[DWKURP�RIILFLDWH�RYHU�DOO�SXEOLF�VHUYLFHV�DV�ZHOO�
DV�DOO�8QGHDG�DQLPDWLRQV��VXPPRQLQJV��DQG�GHPRQLF�ELQGLQJV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
7KH�3ULHVWV�HYDQJHOL]H�WR�WKH�FRPPXQLW\�DW�ODUJH�
LQ�RUGHU�WR�EROVWHU�IDLWK�LQ�WKH�9LSHU�/RUG��$GGL�
WLRQDOO\��WKH�6FD[DWKURP�3ULHVWV�VSUHDG�GHULVLRQ�
RI�WKH�*RRG�UHOLJLRQV����VSHFLILFDOO\�WKH�7UXH�2QH��
%HFDXVH�RI�WKH�PLVLQIRUPDWLRQ�JLYHQ�WR�WKH�
6FD[DWKURP�3ULHVWKRRG��WKH\�KDYH�FRPH�WR�EH�
OLHYH�WKDW�LW�ZDV�WKH�PLQLRQV�RI�WKH�7UXH�2QH�WKDW�
VRPHKRZ�EURXJKW�DERXW�WKH�*UHDW�&DWDFO\VP��,Q�
DFWXDOLW\��LW�ZDV�6FD[DWKURP�ZKRP�GDPDJHG�WKH�
ODZV�RI�SK\VLFV�DQG�WKXV�EURXJKW�DQ�HQG�WR�WKH�
WHFKQRORJLFDO�DJH��+RZHYHU��LW�LV�EHFDXVH�RI�WKLV�
PLVLQIRUPDWLRQ�WKDW�WKDW�6FD[DWKURP�3ULHVWKRRG�
VHHNV�WKH�TXLFN�GHVWUXFWLRQ�RI�WKH�VHUYDQWV�RI�
WKH�7UXH�2QH��,QGHHG��RQH�RI�WKHLU�GXWLHV�LV�WR�
VOD\�WKH�7UXH�DQG�UDLVH�WKH�FRUSVHV�XS�DV�REHGL�
HQW�1RQ�ZLOOHG�8QGHDG��$QRWKHU�DVSHFW�RI�WKH�
3ULHVW
V�GXWLHV�LV�WKH�GLVSRVLWLRQ�RI�WKH�GHDG��,Q�
WKH�6FD[DWKURP�IDLWK��WKH\�VHH�8QGHDWK�DV�SDUW�
RI�WKH�DIWHUOLIH��7KH\�EHOLHYH�WKDW�RQH�FDQQRW�MRLQ�
6FD[DWKURP�XQOHVV�WKH\�ILUVW�EHFRPH�8QGHDG�
DQG�NLOO�DW�OHDVW�RQH�HQHP\�RI�WKH�IDLWK�SULRU�WR�
GHDWK�RI�WKH�8QGHDG�IRUP��7KXV��D�3ULHVW�WULHV�WR�
DQLPDWH�D�G\LQJ�PDQ�RU�ZRPDQ�DV�DW�OHDVW�D�
6HPL�ZLOOHG�8QGHDG��2QFH�WKH�FRUSVH�LV�DQL�
PDWHG��LW�LV�HLWKHU�SUHVVHG�LQWR�PLOLWDU\�VHUYLFH�RU�
RUGHUHG�VRXWK�WR�DWWDFN�7RXFKVWRQH��1RUWK�
3RLQW
V�RQO\�EDVWLRQ�RI�WKH�7UXH��3ULHVWV�DOVR�IXQF�
WLRQ�DV�DUELWHU�RI�WKH�ORFDO�ODZV��7KXV�WKH�3ULHVW�
LV�MXGJH��WKH�$FRO\WHV�DUH�MXU\��DQG�WKH�1H[XV�LV�
H[HFXWLRQHU��
�
x� �'XWLHV�RI�WKH�$GHSW�
7KH�$GHSW�LV�D�UHFHQWO\�RUGDLQHG�6FD[DWKURP�
3ULHVW�RI�ORZ�OHYHO��$Q�$GHSW�DVVLVWV�WKH�3ULHVW�LQ�
ULWXDOV�DQG�ULWHV��7KH�$GHSW�LV�YHUVHG�LQ�WKH�OLW�
XUJ\�DQG�WKH�SUDFWLFHV�RI�WKH�UHOLJLRQ��KH�LV�VWLOO�
LQH[SHULHQFHG�LQ�WKH�ZD\V�RI�VXPPRQLQJ�DQG�
GLYLQDWLRQ��'XULQJ�WKH�ILUVW�WZR�\HDUV�RI�
$GHSWKRRG��WKH�FOHULF�VSHQGV�DOPRVW�DOO�KLV�WLPH�
ZLWK�KLV�3ULHVWO\�PHQWRU�OHDUQLQJ�KRZ�WR�LQFDQW�
VXPPRQLQJV�DQG�ELQGLQJV��7KH�$GHSW�PXVW�DOVR�
OHDUQ�KRZ�WR�DQLPDWH�8QGHDG�EHIRUH�KH�FDQ�EH�
RUGDLQHG�IXOO�3ULHVW��
�
x� �'XWLHV�RI�WKH�1H[XV�
7KH�1H[XV�LV�WR�WKH�6FD[DWKURP�3ULHVW�ZKDW�WKH�
3URWHFWRU�LV�WR�WKH�7UXH�3ULHVW��$�1H[XV�LV�D�ERG\�

JXDUG�IRU�WKH�3ULHVW�DQG�$GHSWV�LQ�WLPHV�RI�GDQJHU��
$�1H[XV�LV�DOVR�DQ�DGYLVRU�LQ�ORFDO�ODZ��DOWKRXJK�
WKH�3ULHVW�PDNHV�ILQDO�DUELWUDWLRQ��$�1H[XV
V�SUL�
PDU\�GXW\�LV�WKDW�RI�DQ�DVVDVVLQ��$V�D�GHIHQGHU�RI�
WKH�IDLWK��WKH�1H[XV�NLOOV�WKRVH�ZKR�ZRXOG�VSHDN�
KHUHV\�DERXW�6FD[DWKURP��+H�DOVR�NLOOV�FOHUJ\�DQG�
IDLWKIXO�RI�*RRG�DOLJQHG�UHOLJLRQV��7KH�1H[XV�UHOLHV�
RQ�LQIRUPDWLRQ�JOHDQHG�E\�WKH�+RUVHPHQ�ZKRP�
VHUYH�XQGHU�KLP��)RU�D�FDSWXUHG�HQHP\�VROGLHU�RU�
IHORQ��WKH�1H[XV�LPSOHPHQWV�DOO��SURDFWLYH�LQFHQ�
WLYHV���)LQDOO\��LQ�WKH�HYHQW�RI�D�SXEOLF�H[HFXWLRQ��
WKH�1H[XV�SHUIRUPV�WKH�NLOOLQJ�EORZ��
�
x� �'XWLHV�RI�WKH�+RUVHPDQ�
7KH�+RUVHPHQ�DUH�WKH�H\HV�RI�WKH�FOHUJ\��7KH\�LQ�
ILOWUDWH�DQWL�6FD[DWKURP�FXOWV��HQHP\�UHOLJLRXV�RU�
JDQL]DWLRQV��DQG�VXEYHUVLYH�JURXSV�LQ�RUGHU�WR�
LGHQWLI\�WKH�IDFWLRQ
V�OHDGHUV�DQG�PHPEHUV��7KH�
+RUVHPDQ��LQ�WKHRFUDWLFDOO\�FRQWUROOHG�WRZQVKLSV��
DOVR�IXQFWLRQ�DV�LURQ�KDQGHG�FRQVWDEOHV��7KH�SUL�
PDU\�GXWLHV�RI�WKH�+RUVHPHQ��KRZHYHU��DUH�WR�VS\��
LQILOWUDWH��JDWKHU�LQIRUPDWLRQ��WKHQ�EHWUD\��
�
x� �:DUORFNV�
7KH�:DUORFNV�FRQVLVW�RI�WKH�VPDOOHVW�EUDQFK�RI�WKH�
6FD[DWKURPLWH�FOHUJ\��7KHVH�LQGLYLGXDOV�DUH�QRW�
GLUHFWO\�HPSRZHUHG�E\�6FD[DWKURP��DOWKRXJK�WKH\�
XVH�WKHLU�VNLOOV�DQG�DELOLWLHV�LQ�GLUHFW�VHUYLFH�WR�
6FD[DWKURP��$V�WKH�:DUORFNV�DUH��LQ�WUXWK��RFFXOW�
0DWKHPDWLFLDQV��WKH\�VHUYH�WKH�IDLWK�E\�DFFHOHUDW�
LQJ�WKH�SURGXFWLRQ�RI�UDZ�PDWHULDOV�IRU�6SLUH�FRQ�
VWUXFWLRQ��DGGLQJ�ILUHSRZHU�LQ�FRPEDW��DQG�PDNLQJ�
PDWKHPDWLFDO�FRQVWUXFWV�IRU�XVH�DV�REHGLHQW�VHU�
YDQWV��:DUORFNV�DOVR�VHUYH�DV�WLUHOHVV�UHVHDUFKHUV�
DQG�VFULEHV��7KH\�DUH�VFKRODUV�RI�JUHDW�UHQRZQHG��
7KH\�DUH�DOVR�HPSOR\HG�DV�SURIHVVRUV�LQ�
6FD[DWKURPLWH�FRQWUROOHG�OHDUQLQJ�LQVWLWXWLRQV��
��
5LWHV�	�5LWXDOV�
%HLQJ�DQ�RUJDQL]HG�UHOLJLRQ��WKH�6FD[DWKURPLWHV�
SUDFWLFH�D�YDULHW\�RI�ULWXDOV�LQ�WKHLU�ZRUVKLS�RI�WKH�
9LSHU�/RUG��7KH\�PHHW�RQ�*DL
GL�IRU�ZHHNO\�VHU�
YLFHV��DQG�KDYH��XQ�KRO\�GD\V�WKDW�RFFXU�RQ�WKH�
HTXLQR[HV�DQG�VROVWLFHV��
�
�
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x� �6WDQGDUG�6HUYLFHV�
'XULQJ�WKH�ZHHNO\�VHUYLFHV��WKH�3ULHVW�OHDGV�WKH�FRQJUH�
JDWLRQ�LQ�D�FKDQWHG��PRQRWRQRXV�OLWDQ\�DERXW�WKH�JORU\�
RI�6FD[DWKURP�DQG�WKH�HYLO�RI�WKH�7UXH�2QH��7KH�PHV�
VDJH�RI�WKH�OLWDQ\�LV�WKDW�WKH�ZRUVKLSSHUV�IHUYHQWO\�ZLVK�
6FD[DWKURP
V�UHWXUQ�VR�WKDW�WHFKQRORJ\��VFLHQFH��DQG�
RUGHU�PD\�EH�UHVWRUHG�WR�WKH�ZRUOG��7KH\�EHOLHYH�WKDW�
RQO\�D�ZRUOG�UXOHG�E\�6FD[DWKURP�ZLOO�EH�IUHH�RI�FKDRV��
GLVVHQWHUV�DQG�VXEYHUVLYHV��)ROORZLQJ�WKH�OLWDQ\��WKH�
3ULHVW�UHFLWHV�D�VHUPRQ�GHVLJQHG�WR�SURYRNH�UHOLJLRXV�
DQG�QDWLRQDOLVWLF�SULGH��DV�ZHOO�DV�UHLQIRUFH�WKH�FRQJUH�
JDWLRQ
V�KDWUHG�RI�WKH�7UXH�2QH��7KH�VHUYLFH
V�FOLPD[�
RFFXUV�ZKHQ�WKH�$GHSWV�SURFHVV�WR�WKH�DOWDU�EHDULQJ�D�
FDJH�RI�ZKLWH�GRYHV��7KH�6FD[DWKURP�3ULHVW�SODFHV�WKH�
FDJH�XSRQ�WKH�DOWDU�DQG�VXPPRQV�D�PLQRU�GHPRQLF�
FRQVWUXFW�WR�DSSHDU�DQG�FRQVXPH�WKH�SURIIHUHG�VDFUL�
ILFH��7KH�PRVW�FRPPRQ�PDQLIHVWDWLRQ�LV�WKDW�RI�D�IODPH�
GHPRQ��ZKLFK�FKDUV�WKH�FDJHG�DQLPDOV�WR�ERQHV�DQG�
DVKHV��)ROORZLQJ�WKH�EXUQW�RIIHULQJ��WKH�FRQJUHJDWLRQ�LV�
GLVPLVVHG��$W�WKLV�WLPH��DQ\�FRQJUHJDWLRQ�PHPEHU�VXV�
SHFWHG�RI�GLVVHQW�RU�VXEYHUVLRQ�DUH�DSSUHKHQGHG�E\�
WKH�1H[XV�RU�DWWHQGLQJ�+RUVHPHQ�IRU�IXUWKHU�TXHVWLRQ�
LQJ��
�
x� �'HDWK�-RXUQH\�
7KRVH�IDLWKIXO�DQG�LQ�JRRG�VWDQGLQJ�ZLWK�WKH�UHOLJLRQ�
KDYH�WKH�FKDQFH�WR�EH�DQLPDWHG�DV�D�6HPL�ZLOOHG�8Q�
GHDG�DIWHU�GHDWK��2QO\�WKRVH�ZKRP�KDYH�WKLV�ULWH�SHU�
IRUPHG�FDQ�KRSH�WR�DYRLG�WKH�REOLYLRQ�WKDW�GHDWK�ZRXOG�
RWKHUZLVH�EULQJ��7KH�QHZO\�FUHDWHG�8QGHDG�DUH�RIWHQ�
VHQW�HLWKHU�WR�7RXFK�6WRQH�RU�DUH�HQWHUHG�LQWR�PLOLWDU\�
VHUYLFH��,I�DQ�8QGHDG�FUHDWHG�E\�WKLV�ULWH�NLOOV�D�PDQ�RU�
ZRPDQ�RI�*RRG�DOLJQPHQW�WKHQ�WKH�FUHDWXUH
V�VSLULW�LV�
DVVXUHG�D�SODFH�ZLWK�6FD[DWKURP�LQ�WKH�DIWHUOLIH��
�
�5LWXDO�RI�%LQGLQJ�
7KLV�VHUYLFH�LV�JHQHUDOO\�SHUIRUPHG�LQ�WKH�SUHVHQFH�RI�
WKH�3ULHVW�DQG�KLV�$GHSWV��,Q�WKH�VXE�FKDSHO�EHQHDWK�
WKH�PDLQ�OHYHO��WKH�3ULHVW�VHWV�D�FRQVHFUDWHG�REMHFW�
RQWR�WKH�DOWDU��7KH�3ULHVW�WKHQ�VWDQGV�LQVLGH�D�FLUFXP�
VFULEHG�SHQWDJUDP�DQG�LQYRNHV�D�GHPRQLF�FRQVWUXFW��
$V�WKH�GHPRQ�PDWHULDOL]HV��WKH�$FRO\WHV��DW�OHDVW�WZR��
FKDQW�DQ�LQYRFDWLRQ�WKDW�WHPSRUDULO\�SDUDO\]HG�WKH�GH�
PRQ��,I�D�+XPDQ�VDFULILFH�LV�UHTXLUHG��WKH�3ULHVW�VOD\V�
WKH�DSSURSULDWH�VXEMHFW�ZKLOH�LQYRNLQJ�WKH�ZRUGV�RI�
ELQGLQJ��,I�WKH�ULWH�LV�VXFFHVVIXO��WKH�'HPRQ�EHFRPHV�
WUDSSHG�LQVLGH�WKH�FRQVHFUDWHG�REMHFW�DQG�LV�IRUFHG�

LQWR�VHUYLWXGH��4XHVW�:DUG��7KLV�ULWXDO�LV�RI�
WHQ�SHUIRUPHG�RQ�PLOLWDU\�SHUVRQQHO�ZKRP�
DUH�DERXW�WR�HQJDJH�LQ�FRPEDW�DJDLQVW�WKH�
IRUFHV�RI�*RRG��,Q�WKLV�ULWXDO��WKH�VROGLHUV
�
DUPRXU�LV�GUDZQ�XSRQ�ZLWK�D�KHDY\�EUXVK�
VDWXUDWHG�ZLWK�WKH�EORRG�RI�D�VDFULILFLDO�YLF�
WLP��7KH�3ULHVW�GUDZV�EROG�GHPRQLF�UXQHV�
WKDW�WHPSRUDULO\�HQFKDQW�WKH�DUPRXU�ZLWK�
HYLO�SRZHU��7KH�HIIHFW�RI�WKLV�ULWXDO�LV�WKDW�
WKH�ILUVW�VXFFHVVIXO�DWWDFN�XSRQ�D�
6FD[DWKURPLWH�VROGLHU�DXWRPDWLFDOO\�IDLOV��
2QFH�WKH�DWWDFN�LV�DEVRUEHG��WKH�GHPRQLF�
EORRG�UXQHV�IDGH�IURP�WKH�ILJKWHU
V�DUPRXU��
�
x� �9RZ�%LQGLQJ�
8QOLNH�WKH�EORRGWKLUVW\�ULWXDO�IRU�ELQGLQJ�GH�
PRQV��WKH�9RZ�%LQGLQJ�LV�WKH�6FD[DWKURPLWH�
PDUULDJH�ULWXDO��,Q�WKLV�ULWXDO��WKH�PDQ�DQG�
ZRPDQ�WR�EH�ZHG�VWDQG�EHIRUH�WKH�3ULHVW�
DQG�DWWHQGLQJ�$GHSWV��7ZR�RI�WKH�$GHSWV�
HDFK�FDUU\�D�VPDOO��KLJKO\�SRLVRQRXV�VQDNH��
$�YLSHU�LV�ZUDSSHG�DURXQG�WKH�ZULVW�RU�WKH�
PDQ�DQG�ZRPDQ�ZKLOH�WKH�3ULHVW�LQWRQHV�WKH�
PDUULDJH�ELQGLQJ�FKDQW��7KH�FRQGLWLRQV�RI�
PDUULDJH�LQFOXGH�DEVROXWH�ILGHOLW\�EHWZHHQ�
WKH�PDQ�DQG�ZLIH��:KHQ�WKH�PDQ�DQG�
ZRPDQ�DJUHH�WR�WKH�SDFW��WKH�VQDNHV�GLV�
VROYH�LQWR�WKHLU�VNLQ��EHFRPLQJ�YLSHU�WDWWRRV��
+RZHYHU��VKRXOG�HLWKHU�FRPPLW�DGXOWHU\��
ERWK�VQDNHV�ZLOO�LQVWDQWO\�FRPH�WR�IXOO�OLIH�
DQG�VWULNH�DW�ERWK�WKH�PDQ�DQG�ZRPDQ��UH�
JDUGOHVV�RI�ZKRP�FRPPLWWHG�WKH�DGXOWHU\��
7KH�ELWH�LQMHFWV�D�LQW����SRLVRQ��1HHGOHVV�WR�
VD\��PDUULDJH�LV�WUHDWHG�VHULRXVO\��
��
+LJK�+RO\�'D\V�
7KH�6FD[DWKURP�KRO\�GD\V��OLNH�PDQ\�RWKHU�
UHOLJLRQV��RFFXU�DURXQG�QDWXUDO�VHDVRQDO�
HYHQWV��7KXV�WKH�KLJK�GD\V�RI�XQKRO\�ZRU�
VKLS�RFFXU�RQ�WKH�WZR�VROVWLFHV�DQG�HTXL�
QR[HV��
�
x� �+LJK�6XPPRQLQJ�
7KLV�XQKRO\�GD\�WDNHV�SODFH�RQ�WKH�ILUVW�QHZ�
PRRQ�DIWHU�WKH�ZLQWHU�VROVWLFH��,Q�WKLV�ULWXDO��
WKH�$GHSWV�VWDQG�DURXQG�WKH�DOWDU�LQ�SRVL�
WLRQV�WKDW�IRUP�D�ILYH�SRLQWHG�VWDU��7KH�



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
3ULHVW�GUDZV�D�OLQH�RI�KHDY\�WZLQH�WKDW�FRQQHFWV�WKH�
ILYH�$GHSWV�DQG�ILQLVK�WKH�SHQWDJUDP��:KHQ�WKH�ULWH�
FRPPHQFHV��WKH�FRQJUHJDWLRQ�ILOHV�LQ�EHDULQJ�JUHHQ�
FDQGOHV��2QFH�VHDWHG��WKH�6FD[DWKURP�3ULHVW�EHJLQV�
D�VXPPRQLQJ�FKDQW�WR�EULQJ�DQ�8QPDVNHG�'HPRQ�
IURP�WKH�ORZHU�SODQHV��$V�WKH�FKDQW�EHJLQV��WKH�FDQ�
GOHV�FDUULHV�E\�WKH�FRQJUHJDWLRQ�FRPH�WR�OLJKW��,I�WKH�
VXPPRQLQJ�LV�VXFFHVVIXO��WKHQ�WKH�8QPDVNHG�'H�
PRQ�DSSHDUV�DQG�LV�FRQWDLQHG�LQVLGH�WKH�SHQWDJUDP��
7KH�GHPRQ�JLYHV�D�SURSKHV\�DQG�D�VHW�RI�GLUHFWLYHV�
DQG�FRPPDQGPHQWV�IRU�WKH�\HDU�WR�FRPH��)LQDOO\��WKH�
'HPRQ�ZLOO�SRVLWLYHO\�LGHQWLI\�RQH�VXEYHUVLYH�SUHVHQW�
LQ�WKH�FRQJUHJDWLRQ��7KDW�LQGLYLGXDO�LV�VHL]HG�DQG�
WKURZQ�LQWR�WKH�SHQWDJUDP�ZKHUH�WKH�8QPDVNHG�'H�
PRQ�HDWV�WKH�VXEYHUVLYH�DOLYH��
�
x� �'D\�RI�([HFXWLRQV�
:KHQ�VXEYHUVLYHV�DUH�FDXJKW�DQG�IRXQG�JXLOW\��WKH\�
DUH�KRXVHG�LQ�GDQN�GXQJHRQV�XQWLO�WKH�'D\�RI�([HFX�
WLRQV��7KLV�XQKRO\�GD\�RFFXUV�RQ�WKH�ILUVW�KDOI�PRRQ�
DIWHU�WKH�VSULQJ�HTXLQR[��$W�GDZQ��WKH�FRQYLFWHG�KHUH�
WLFV�DUH�EURXJKW�LQ�FKDLQV�GRZQ�LQWR�WKH�YLOODJH�
VTXDUH�RU�LQWR�WKH�WRZQ�FHQWUH��7KH�1H[XV�DQG�KLV�
DWWHQGLQJ�+RUVHPDQ�WLH�HDFK�FULPLQDO�WR�D�ZRRGHQ�
EDUULFDGH��7KH�DGHSWV�WKHQ�VOLS�JUH\�KRRGV�RYHU�WKH�
KHDGV�RI�WKH�FRQGHPQHG��%HIRUH�WKH�GHDWKV�RFFXU��
WKH�3ULHVW�UHLWHUDWHV�WKH�LQGLYLGXDO�FKDUJHV�OHYLHG�
DJDLQVW�HDFK�IHORQ��WKXV�EROVWHULQJ�WKH�HPRWLRQDOLW\�
RI�WKH�JDWKHUHG�PRE��2QFH�WKH�FKDUJHV�DUH�UHDG��WKH�
1H[XV��RQH�E\�RQH��LPSDOHV�WKH�SULVRQHUV�LQ�WKH�FKHVW�
ZLWK�D�SRLVRQHG�GDJJHU��7KH�GHDWK�LV�YHU\�SDLQIXO�DQG�
HDFK�YLFWLP�WDNHV�VHYHUDO�PLQXWHV�WR�GLH��2QFH�WKH�
YLFWLPV�DUH�DOO�VODLQ��WKH�FURZG�GLVSHUVHV��EXW�WKH�
ERGLHV�DUH�OHIW�RXW�IRU�D�IXOO�DQG�D�QLJKW��WKXV�DOORZLQJ�
SUHGDWRUV�DQG�VFDYHQJHUV�WR�IHDVW�RII�WKH�FRUSVHV��
7KH�QH[W�PRUQLQJ��WKH�EDUULFDGH�LV�VHW�DIODPH�DQG�
WKH�ERGLHV�DUH�UHGXFHG�WR�ERQH�DQG�DVK��
�
x� �$VFHQVLRQ�:HHN�
2FFXUULQJ�DW�WKH�ILUVW�IXOO�PRRQ�DIWHU�WKH�VXPPHU�VRO�
VWLFH��WKLV�KROLGD\�LV�RQFH�RI�WKH�IHZ�FHOHEUDWRU\�
HYHQWV�LQ�WKH�6FD[DWKURPLWH�IDLWK��/DVWLQJ�D�IXOO�ZHHN��
QHZ�LQLWLDWHV�WR�WKH�IDLWK�DUH�JUDQWHG�WKH�FORDNV�DQG�
JDXQWOHWV�RI�PDUEOHL]HG�EODFN�DQG�JUHHQ��WKH�ILUVW�
VWHS�XS�IURP�RUGLQDU\�ODLW\���7KH�VHPLQDU\�VFKRROV�
VWDUW�FODVVHV��DQG�QHZ�+RUVHPHQ�UHFUXLWV�DUH�DF�
FHSWHG�LQWR�VHUYLFH��$W�WKH�HQG�RI�WKH�ZHHN��DOO�TXDOL�
ILHG�JUDGXDWHV�IURP�WKH�VHPLQDU\�VFKRROV�DUH�RU�

GDLQHG�LQ�WKH�UDQN�RI�$GHSW��ZKLOH�DOO�H[SHUL�
HQFHG�$GHSWV�DUH�HOHYDWHG�WR�WKH�VWDWXV�RI�
3ULHVW��
�
x� �'D\�RI�5HPHPEUDQFH�
7KLV�GD\�LV�WKH�PRVW�VROHPQ�GD\�LQ�WKH�
6FD[DWKURPLWH�IDLWK��7KLV�LV�WKH�GD\�WKDW�WKH�
IDLWKIXO�UHPHPEHU�WKH�9LSHU�/RUG
V�IDOO�IURP�
SRZHU�DW�WKH�KDQGV�RI�WKH�OHJHQGDU\�HQHPLHV�
6W��-DUHWK�DQG�6W��.\OH��$QG�VR�WKH�IDLWKIXO�SUD\�
DQG�IDVW�DQG�XWWHU�WKH�PRVW�DERPLQDEOH�FXUVHV�
DJDLQVW�WKRVH�ZKRP�ZRUVKLS�WKH�7UXH�2QH��7KH�
3ULHVWV�DQG�$GHSWV�HQJDJH�LQ�VHOI�PXWLODWRU\�
EHKDYLRXU��ZKLOH�WKH�+RUVHPHQ�DQG�1H[XVHV�
URXQG�XS�VXVSHFWHG�VXEYHUVLYHV�IRU�WKH�GXQ�
JHRQV��
(WKLFV�DQG�0RUDOV�
2QH�RI�WKH�VWUHQJWKV�RI�WKLV�UHOLJLRQ�LV�WKDW�LW�LV�
VWUXFWXUHG�DQG�RUGHUO\��7KHLU�VRFLHWDO�LGHDO�LV�
RQH�LQ�ZKLFK�WKHUH�DUH�QR�VXEYHUVLYHV��QR�
FULPLQDOV��DQG�QR�ZDVWHG�HPRWLRQ��7R�WKHP�
PHUF\�LV�D�FUXWFK��/DZV�VKRXOG�EH�KDUVK�DQG�
DEVROXWH��/RYH�LV�LUUHOHYDQW��ZKLOH�IRFXVHG�KDWH�
LV�D�XVHIXO�ZHDSRQ��
�
x� �/LIH�
7R�WKH�6FD[DWKURPLWHV��LW�LV�LUUHOHYDQW�ZKHQ�OLIH�
EHJLQV��DV�WKH\�GR�QRW�KROG�LW�VDFUHG��7KH�
ZKROH�RI�D�VRFLHW\�LV�LPSRUWDQW��EXW�WKH�FRQ�
VWLWXHQW�LQGLYLGXDOV�DUH�QRW��7KHUH�LV�QR�SDUWLFX�
ODU�MR\�ZKHQ�DQ�LQIDQW�LV�ERUQ��QHLWKHU�LV�WKHUH�
DQ\�SDUWLFXODU�JQDVKLQJ�RI�WHHWK�LI�WKDW�VDPH�
LQIDQW�LV�VDFULILFHG�RQ�DQ�DOWDU�WR�WKH�9LSHU�
/RUG��8VHOHVV�SHRSOH�DUH�FRQVLGHUHG�XQZRUWK\�
RI�OLIH��7KH�XVHOHVV�DUH�FRQVLGHUHG�WKH�DJHG��
LQILUP��GLVDEOHG��PHQWDOO\�UHWDUGHG��DQG�WKH�
SROLWLFDOO\�RU�UHOLJLRXVO\�GLVVLGHQW��6FD[DWKURP�
WRZQVKLSV�DUH�VXUSULVLQJO\�EHJJDU�IUHH��
�
x� �'HDWK�
7KHUH�DUH�PDQ\�WKLQJV�WKDW�D�6FD[DWKURPLWH�
FDQ�GR�WR�PHULW�WKH�GHDWK�SHQDOW\��7R�WKH�
6FD[DWKURPLWHV��WKH�GHDWK�SHQDOW\�PHDQV�
REOLYLRQ��DV�WKH�ERQHV�RI�WKH�H[HFXWHG�DUH�
QHYHU�FRQYHUWHG�LQWR�8QGHDG��7KHLU�YLHZ�RI�WKH�
DIWHUOLIH�IROORZV�D�FXULRXV�WKUHH�VWDJH�SURFHVV��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
7KH�ILUVW�VWDJH�LV�OLIH��
ZKHUH�WKH�LQGLYLGXDO�LV�
JUDQWHG�WKH�DELOLW\�WR�
PDNH�WKH�FKRLFH�WR�ZRU�
VKLS�6FD[DWKURP��,I�WKDW�
SHUVRQ�OLYHV�D�OLYH�LQ�
DFFRUGDQFH�ZLWK�WKH�
9LSHU�/RUG
V�ZLVKHV��WKH�
3ULHVW�ZLOO�DQLPDWH�KLP�
ZKHQ�WKH�GHDWK�RI�WKH�
ERG\�RFFXUV��,Q�8Q�
GHDWK��WKH�ULVHQ�PDQ�RU�
ZRPDQ�PXVW�VHHN�RXW�
DQ�PXUGHU�DQRWKHU�LQGL�
YLGXDO�RI�*RRG�DOLJQ�
PHQW��SUHIHUDEO\�D�ZRU�
VKLSSHU�RI�WKH�7UXH�2QH��
2QO\�WKHQ�PD\�WKH�VSLULW�
RI�WKH�GHFHDVHG�KDYH�
DQ�DXGLHQFH�ZLWK�
6FD[DWKURP��
�
x� �(WKLFV�DQG�0RUDOV�
7R�WKH�6FD[DWKURPLWHV��
WKH�RQO\�PRUDOV�DUH�
WKRVH�WKDW�HQKDQFH�WKH�
VWUHQJWK�RI�WKH�UHOLJLRQ��
DQG�WKH�RQO\�HWKLFV�DUH�
WKRVH�WKDW�VWUHQJWKHQ�
VRFLHW\�7KH\�VHH�QR�
SODFH�IRU�WKH�ZHDN�RI�
ERG\��PLQG��RU�VSLULW��
7KH\�VHH�QR�SODFH�IRU�
ODZEUHDNHUV�RU�WKH�OD]\��
7KHVH�SHRSOH�DUH�WR�EH�
GLVSRVHG�RI��7KH�
6FD[DWKURPLWH�VRFLHWLHV�
DUH�VWURQJ��KDUG��KHDUW�
OHVV��DQG�FUXHO��

3RZHUV�RI�WKH�&OHUJ\�
7KH�JUHDWHVW�SRZHU�RI�WKH�6FD[DWKURP�FOHUJ\�LV�WKH�DELOLW\�WR�VXPPRQ�GH�
PRQV�DQG�VKDSH�WKHP�LQWR�D�SK\VLFDO�PDQLIHVWDWLRQ��7KH�VXPPRQHG�FUHD�
WXUHV�DUH�DOPRVW�DOZD\V�REHGLHQW�WR�WKH�VXPPRQHU��$OPRVW�DOZD\V��$GGLWLRQ�
DOO\��PXFK�RI�WKH�FOHUJ\�LV�HPSRZHUHG�WR�FUHDWH��FRQWURO��RU�VWXQ�8QGHDG��7KH�
ILQDO��PRVW�VLQLVWHU�SRZHU�JUDQWHG�LV�WKH�DELOLW\�WR�ELQG�D�GHPRQ�LQWR�D�VSH�
FLDOO\�SUHSDUHG�REMHFW��VXFK�DV�D�VZRUG��VWDII��RU�D�ZDQG��6XFK�ELQGLQJ�ULWXDOV�
W\SLFDOO\�UHTXLUH�WKH�EORRG\�VDFULILFH�RI�D�VHQWLHQW�EHLQJ��
�
x� �3RZHUV�RI�WKH�3ULHVW�
$V�VWDWHG�HDUOLHU��WKH�SULPDU\�SRZHU�JUDQWHG�WR�3ULHVWV�LV�WKH�DELOLW\�WR�VXP�
PRQ�GHPRQV�LQWR�D�PDWHULDO�IRUP��6RPH�GHPRQV�DSSHDU�DV�VSDUNV�RI�OLJKW��
ZKLOH�RWKHUV�WDNH�HOHPHQWDO�IRUPV��6WLOO�RWKHUV�FDQ�DSSHDU�DV�FUHDWXUHV�RI�
ERQH��$�IHZ�HYHQ�DSSHDU�PHFKDQLFDO�LQ�QDWXUH��7KH�FRPSOHWH�OLVW�RI�VXP�
PRQDEOH�FUHDWXUHV�DUH�GHWDLOHG�LQ�WKLV�VHFWLRQ��$VLGH�IURP�WKHLU�VXPPRQLQJ�
FDSDELOLWLHV��WKH�3ULHVWV�FDQ�ELQG�WKHVH�KDWHIXO�HQWLWLHV�LQWR�VSHFLDOO\�FRQVH�
FUDWHG�LWHPV��7KH�REMHFWV�LQWR�ZKLFK�WKH�HYLO�VSLULWV�DUH�ERXQG�ZLOO�IRUHYHU�
H[XGH�VRPH�DVSHFW�RI�WKH�GHPRQ
V�SRZHU��,Q�PDNLQJ�8QGHDG��WKH�SRZHUV�
JUDQWHG�WR�6FD[DWKURP�3ULHVWV�DUH�VXSHUVHGHG�RQO\�E\�WKH�FOHULFV�RI�,OOXWKLHO��
7KH�6FD[DWKURP�3ULHVWV�HQMR\�DQ�LPPXQLW\�WR�8QGHDG�DWWDFN�WR�WKH�IRXUWK�
JHQHUDWLRQ��
�
x� �3RZHUV�RI�WKH�$GHSW�
7KH�$GHSW�LV�VLPSO\�DQ�LQH[SHULHQFHG�3ULHVW��/LNH�WKH�'HDFRQ�RI�WKH�FKXUFK�
RI�+RO\�7UXWK��WKH�$GHSW�FDQ�HLWKHU�DGYDQFH�WR�IXOO�3ULHVWKRRG��RU�UHPDLQ�DQ�
$GHSW�DQG�SXUVXH�VRPH�RWKHU�FDUHHU�IXOO�WLPH��:KLOH�DQ�$GHSW�KDV�WKH�VXP�
PRQLQJ�DELOLWLHV�RI�D�ILUVW�RU�VHFRQG�OHYHO�3ULHVW��WKH\�FDQQRW�ELQG�GHPRQV�
LQWR�REMHFWV��$GGLWLRQDOO\��WKH\�FDQ�RQO\�FUHDWH�1RQ�ZLOOHG�8QGHDG��
�
x� �3RZHUV�RI�WKH�1H[XV�
7KH�1H[XV��WKH�DVVDVVLQ�IRU�WKH�IDLWK��LV�JUDQWHG�SRZHUV�RI�LOOXVLRQ�DQG�
VWHDOWK��7KH�1H[XV�KDV�WKH�SRZHU�WR�VWXQ�8QGHDG�DV�ZHOO��D�SRZHU�VLPLODU�WR�
WKDW�JUDQWHG�WR�3URWHFWRUV��7KH�IXOO�VFRSH�RI�WKHLU�SRZHUV�DUH�GHWDLOHG�LQ�WKLV�
VHFWLRQ�
�
x� �3RZHUV�RI�WKH�+RUVHPDQ�
7KH�KHQFKPDQ�RI�WKH�1H[XV��WKLV�FODVV�KDV�SRZHUV�RI�ERWK�LQYLVLELOLW\��GLV�
JXLVH��DQG�KRUVHPDQVKLS��:LWK�WKHVH�DELOLWLHV��WKH\�FDQ�LQILOWUDWH�QHDUO\�DQ\�
VXEYHUVLYH�JURXS��:KHQ�D�+RUVHPDQ�DWWDLQV�ILIWK�OHYHO��KH�FDQ�FRQWLQXH�WR�
DGYDQFH�DV�D�+RUVHPDQ��RU�FDQ�FKRRVH�WR�EHFRPH�D�ILUVW�OHYHO�1H[XV��$V�D�
OHYHO�RQH�1H[XV��KH�UHWDLQV�WKH�KLW�SRLQW��VNLOOV��DQG�VSLULW�SRLQWV�RI�KLV�IRUPHU�
FODVV��EXW�FHDVHV�WR�DGYDQFH�LQ�GLVJXLVH�DQG�LQYLVLELOLW\��
x� �3RZHUV�RI�WKH�:DUORFN�
$�:DUORFN�LV�QRWKLQJ�PRUH�WKDQ�D�0DWKHPDWLFLDQ�LQ�GXWLIXO�VHUYLFH�WR�
6FD[DWKURP��7KH�SRZHUV�RI�WKH�0DWKHPDWLFLDQ�DUH�GHWDLOHG�LQ�WKH�%RRN�RI�
6SLULWXDO�3RZHUV��



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

6SLULWXDO�3RZHU�2YHUYLHZ�
7KH�6FD[DWKURP�3ULHVWKRRG�KDV�WZR�SUL�
PDU\�VSLULWXDO�SRZHUV��7KH�VXPPRQLQJ�RI�
VSLULWV�LQWR�FRUSRUHDO�IRUP��DQG�WKH�UHDQL�
PDWLRQ�RI�WKH�GHDG�DV�VODYHV���7KH�
6FD[DWKURP�3ULHVWV�XVH�VXPPRQHG�FUHD�
WXUHV�SULPDULO\�IRU�FRPEDW�DQG�HVSLRQDJH��
ZKLOH�WKH\�HQVODYH�WKH�GHDG�IRU�DJULFXOWXUDO��
PLQLQJ��DQG�PDQXIDFWXULQJ�SXUSRVHV���,Q�
VRFLHWLHV�UXOHG�E\�WKH�6FD[DWKURP�WKHRF�
UDF\��WR�GLH�LQ�GHEW�RIWHQ�UHVXOWV�LQ�VHUYL�
WXGH�LQ�8QGHDWK��
/LNH�RWKHU�3ULHVWO\�FODVVHV��WKH�6FD[DWKURP�
3ULHVWKRRG·V�SRZHUV�DUH�RUJDQLVHG�LQWR�D�
7LHU�V\VWHP���

 Level Requirements by Willpower 

Tier 14< 15-16 17-18 19-20 21+ 

1 1 1 1 1 1 

2 4 3 3 3 3 

3 8 7 6 6 5 

4 12 11 10 9 7 

5 16 15 13 12 9 

6 20 18 17 16 11 

Table: Scaxathrom Priest Tier Access 

x� 7LHU����7KHVH�FUHDWXUHV�KDYH�YHU\�OLWWOH�FRPEDW�YDOXH�
DQG�DUH�JHQHUDOO\�XVHG�IRU�XWLOLWDULDQ�SXUSRVHV���7KH\�
KDYH�OLWWOH�ZLOOSRZHU�DQG�DUH�DXWRPDWLFDOO\�VXEVHUYL�
HQW�WR�WKH�VXPPRQHU��)RUPHUO\�FDOOHG�´&ODVV�$µ�GH�
PRQV��

x� 7LHU����0RVW�RI�WKHVH�FUHDWXUHV�DUH�ORZ�SRZHU�HOH�
PHQWDOV�RI�IRXU�KLW�GLFH���7KH\�KDYH�VRPH�FRPEDW�FD�
SDELOLWLHV�DQG�QRPLQDO�:LOOSRZHU���7KH\�DUH�DXWRPDWL�
FDOO\�VXEVHUYLHQW��)RUPHUO\�FDOOHG�´&ODVV�%µ�GHPRQV��

x� 7LHU����0RVW�RI�WKHVH�FUHDWXUHV�DUH�VSHFLDO�SXUSRVH��
EDG�OXFN�EULQJHUV��KXQWHUV��8QGHDG�DQLPDWRUV��DQG�
WKH�OLNH���7KH\�KDYH�IRUPLGDEOH�VWUHQJWK�DQG�DUH�QRW�
DXWRPDWLFDOO\�VXEVHUYLHQW��)RUPHUO\�FDOOHG�´&ODVV�&µ�
GHPRQV��

x� 7LHU����7KHVH�DUH�KLJK�OHYHO�HOHPHQWDO�FUHDWXUHV���
7KH\�KDYH�IRUPLGDEOH�FRPEDW�VWUHQJWK�DQG�PDQ\�
KLW�SRLQWV���7KHLU�:LOOSRZHU�LV�KLJK��DQG�LW�LV�GLIIL�
FXOW�WR�PDNH�WKH�FUHDWXUH�VXEVHUYLHQW��)RUPHUO\�
FDOOHG�´&ODVV�'µ�GHPRQV��

x� 7LHU����7KHVH�FUHDWXUHV�FDQ�GHVWUR\�VPDOO�WRZQV�DQG�
IDUPV���7KH\�FDQ�GHFLPDWH�DUPLHV���7KH�FUHDWXUHV�
KDYH�H[WUHPHO\�KLJK�:LOOSRZHU�DQG�QHDUO\�LPSRVVLEOH�
WR�FRQWDLQ��)RUPHUO\�FDOOHG�´&ODVV�(µ�GHPRQV��

x� 7LHU����7KHVH�GHVWUXFWLYH�SRZHU�RI�WKHVH�FUHDWXUHV�
FDQ�EH�FRPSDUHG�WR�D�QXFOHDU�ZDUKHDG���$�VLQJOH�
EORZ�FRXOG�OHYHO�D�VPDOO�FLW\���$�VXPPRQLQJ�FRQWDLQ�
PHQW�IDLOXUH�UHVXOWV�LQ�HWHUQDO�GHDWK�IRU�WKH�VXP�
PRQHU��)RUPHUO\�FDOOHG�´&ODVV�)µ�GHPRQV��

6XPPRQLQJ�&RQWDLQPHQW��
:KLOH�7LHU���DQG����IRUPHUO\�NQRZQ�DV�&ODVV�$�DQG�%��
FUHDWXUHV�DXWRPDWLFDOO\�REH\�WKH�VXPPRQHU��WKH�
PRUH�SRZHUIXO�FUHDWXUHV�QHHG�WR�EH�EURXJKW�XQGHU�
FRQWURO�E\�IRUFH�RI�ZLOO���7KH�PRUH�SRZHUIXO�WKH�FUHD�
WXUH�W\SH�LV��WKH�PRUH�GLIILFXOW�WKH�FRQWDLQPHQW��
�

x� &RQWDLQPHQW��7LHU�����&ODVV�&�
7KHVH�FUHDWXUHV�DUH�FRQWDLQHG�E\�D�VLPSOH�:LOO�
SRZHU�RYHUULGH��WKH�6XPPRQHU
V�:LOOSRZHU�LV�
PDWFKHG�DJDLQVW�WKH�FUHDWXUH
V�:LOOSRZHU�RQ�WKH�
8QLYHUVDO�0DWUL[���$�VLQJOH�VXFFHVV�EULQJV�WKH�FUHD�
WXUH�XQGHU�FRQWURO��)DLOXUH�LQGLFDWHV�WKDW�D�&ODVV�%�
FUHDWXUH�DSSHDUV�LQVWHDG��

([DPSOH��$�6FD[DWKURP�3ULHVW�ZLWK�:LOO�
SRZHU�����FRXOG�LQYRNH�D�7LHU����GHPRQ�
XSRQ�UHDFKLQJ�WKH��WK�OHYHO�RI�H[SHULHQFH��
ZKLOH�D�6FD[DWKURP�3ULHVW�ZLWK�D�:LOOSRZHU�
RI�RQO\����ZRXOG�KDYH�WR�ZDLW�XQWLO�UHDFKLQJ�
�WK�OHYHO�EHIRUH�KDYLQJ�DFFHVV�WR�7LHU����GH�
PRQV��



x� &RQWDLQPHQW��7LHU�����&ODVV�'�
7LHU���GHPRQV�DUH�PRUH�SRZHUIXO�DQG�KDUGHU�WR�FRQWURO��%HIRUH�WKH�FUHDWXUH�DU�
ULYHV��WKH�VXPPRQHU�PXVW�H[HFXWH�RQH�IXOO�URXQG�RI�VSLULW�FRPEDW��WKUHH�:LOO�
SRZHU�FKHFNV�RQ�WKH�8QLYHUVDO�0DWUL[���'HSHQGLQJ�RQ�WKH�QXPEHU�RI�VXFFHVVHV��
WKH�FUHDWXUH�UHVSRQGV�LQ�GLIIHUHQW�ZD\V��

3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

Successes Creature’s Behaviour 

Zero Creature behaves hostile toward the summoner, but it will 
generally attack other foes first 

One The creature acts on its own accord.  It will not obey the 
summoner, but neither will it attack the summoner. 

Two A randomly generated, subservient Class C creature ap-
pears instead. 

Three The creature is completely subservient to the summoner. 

Table: Containment of  Tier 4 / Class “D” Creatures  

x� &RQWDLQPHQW��7LHU�����&ODVV�(�
7KHVH�FUHDWXUHV�UHTXLUH�D�IXOO� URXQG�RI�VSLULW�FRPEDW�WR�EH�SURSHUO\�FRQWDLQHG���
7KLV�DPRXQWV�WR�WKUHH�:LOOSRZHU�FKHFNV�RQ�WKH�8QLYHUVDO�0DWUL[���&ODVV�´(µ�FUHD�
WXUHV�DUH�H[WUHPHO\�SRZHUIXO��DQG�IDLOXUH�WR�FRQWDLQ�LV�TXLWH�GDQJHURXV��

Successes Creature’s Behaviour 

Zero Creature behaves hostile toward the summoner. Every 
other attack will be against the summoner. 

One The creature acts on its own accord.  It will not obey the 
summoner, but neither will it attack the summoner. 

Two A randomly generated, subservient Class D creature ap-
pears instead. 

Three The creature is completely subservient to the summoner. 

Table: Containment of  Tier 5 / Class “E” Creatures  



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

x� &RQWDLQPHQW��7LHU�����&ODVV�)�
7KHVH�SRZHUIXO�GHPRQV�DUH�WKH�PRVW�GLIILFXOW�WR�FRQWDLQ��7KH\�W\SLFDOO\�KDYH�
YHU\�KLJK�:LOOSRZHU��DQG�D�FRQWDLQPHQW�IDLOXUH�LV�TXLWH�GDQJHURXV�WR�WKH�VKRUW�
WHUP�OLIH�H[SHFWDQF\�RI�WKH�FDVWHU��&ODVV�)�FUHDWXUHV�KDYH�QRWKLQJ�EXW�FRQWHPSW�
IRU�PRUWDO�VSHOOFDVWHUV�DQG�ZLOO�RQO\�GR�WKH�ELGGLQJ�RI�WKH�6FD[DWKURP�3ULHVWV�DW�
WKH�GLUHFW�EHKHVW�RI�6FD[DWKURP�KLPVHOI��,W�WDNHV�WZR�URXQGV�WR�VXPPRQ�D�&ODVV�
)�GHPRQ��UHTXLULQJ�VL[�:LOOSRZHU�FKHFNV�RQ�WKH�8QLYHUVDO�0DWUL[��

Successes Creature’s Behavior 

Zero The casting goes horribly wrong. The creature appears and 
attacks the summoner with a murderous rage. 

One The spell basically fails. The wind blows, lightning flashes, 
and thunder booms, but nothing happens or appears. 

Two A Class E creature appears. It will neither attack nor obey 
the summoner. It will attack foes randomly. 

Three The creature appears, but will attack foes randomly. It will 
not attack the summoner, but neither will it obey the sum-
moner. 

Table: Containment of  Tier 6 / Class “F” Creatures  

Four A randomly generated, subservient Class D creature ap-
pears instead. 

Five A randomly generated, subservient Class E creature ap-
pears instead. 

Six The creature is completely subservient to the summoner. 

6XPPRQDEOH�'HPRQV�
7KLV�VHFWLRQ�FRQWDLQV�WKH�W\SHV�RI�GHPRQV�VXP�
PRQDEOH�E\�6FD[DWKURP�3ULHVWV���7KH�GHPRQV�DUH�
FODVVLILHG�LQ�VL[�UDQNV��IURP�´$µ�WR�´)µ���&ODVV�´$µ�
GHPRQV�DUH�IDLUO\�LQQRFXRXV��ZKLOH�&ODVV�´)µ�DUH�
VR�GDQJHURXV�DQG�GHVWUXFWLYH�WKDW�HYHQ�WKH�PRVW�
H[SHULHQFHG�6FD[DWKURP�3ULHVW�ZRXOG�IHDU�WR�FDOO�
XSRQ�RQH��
$OO�GHPRQV�KDYH�D�:LOOSRZHU��%LQGLQJ��DQG�6WDFN�
LQJ�UDWLQJ���'HPRQV�FDQ�EH�GLVSHOOHG�E\�KDYLQJ�

WKHLU�:LOOSRZHU�EURXJKW�WR�]HUR���'HPRQV�WKDW�DUH�
%LQGDEOH�FDQ�EH�WUDSSHG�LQWR�D�VSHFLDOO\�FRQVH�
FUDWHG�REMHFW�SUHSDUHG�E\�WKH�6FD[DWKURP�3ULHVW���
$�SRVLWLYH�6WDFNLQJ�UDWLQJ�LQGLFDWHV�WKDW�WKH�
6FD[DWKURP�3ULHVW�FDQ�FRQWURO�PRUH�WKDQ�RQH�RI�
WKH�VDPH�W\SH�RI�FUHDWXUH�FRQFXUUHQWO\���$�´<HVµ�
IRU�6WDFNLQJ�LQGLFDWHV�WKDW�DQ\�QXPEHU�RI�WKH�FUHD�
WXUHV�FDQ�FRQFXUUHQWO\�EH�FRQWUROOHG��D�QXPHULFDO�
HQWU\�LQGLFDWHV�OLPLWHG�6WDFNLQJ��ZKLOH�D�´1Rµ�LQGL�
FDWHV�WKDW�RQO\�RQH�RI�VXFK�FUHDWXUH�FDQ�EH�XWLO�
L]HG�DW�DQ\�JLYHQ�WLPH�E\�WKH�VXPPRQLQJ�3ULHVW��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

LHU���'HPRQV�
)RUPHUO\�&ODVV�$�'HPRQV�

6HHNHU�6SULWH�
7KLV� LV� D� VLPSOH� GH�
PRQ�WKDW�ZLOO�VHDUFK�
DQ� DUHD� IRU� D� VSH�
FLILF�REMHFW� W\SH��)RU�
H[DPSOH�� D� VXP�
PRQHU� FRXOG� VD\�
�$UH� WKHUH� DQ\� 3DOD�
GLQV� LQ� WKH� DUHD���
DQG� WKH� 6HHNHU�
ZRXOG� ORRN� IRU�
VRPH�� DQG� LI� VR� LW�
PLJKW� UHVSRQG� �<HV��
1RUWK��� 2U� D� FRP�
PDQG�OLNH��:KHUH�DUH�P\�NH\V���DQG�WKH�6HHNHU�PLJKW�UHVSRQG��)RUZDUG���������,I�D�VRXJKW�DIWHU�REMHFW�
LV�QRW� LQ� WKH�DUHD�� WKH�6HHNHU� UHSRUWV� WKH�QHJDWLYH�� ,W�ZLOO�DOZD\V�VWRS� ORRNLQJ�RQFH� LW�KDV� IRXQG� WKH�
QHDUHVW�PDWFK��$�VHHNHU�KDV�D�RQH�PLOH�UDQJH��7HOOLQJ�D�6HHNHU�WR�ORRN�IRU�VLOYHU�DQG�JROG�LV�QRW�YHU\�
XVHIXO�DV�LW�ZRXOG�ORFDWH�WKH�6XPPRQHU
V�RZQ�PRQH\�ILUVW��,I�ERXQG�LQWR�DQ�REMHFW��WKH�GHYLFH�ZLOO�VHUYH�
DV�D�FRPSDVV�DV�ZHOO�DV�D�PHWDO�GHWHFWRU����WKH�ODWWHU�KDYLQJ�D�����UDQJH��

Strength 1d2 � Armor Class 0 

Intelligence 2d4 � Hit Points 1d6 

Wisdom 1d4 � Willpower 1d4 

Dexterity 4d6 � BAtCh | Attacks None 

Constitution 1d2 � Bind | Stack Yes | No 

*ORZ�6SULWH�
7KLV� LQFDQGHVFHQW�
GHPRQ� LV� DERXW� WKH�
VL]H� RI� D� KXPDQ�
KDQG�� DQG� IOXWWHUV�
DERXW� WKH� VXP�
PRQHU�OLNH�D�GUDJRQ�
IO\�� ,W� GRHV� QRW� WDON��
EXW�ZLOO� REH\� VLPSOH�
FRPPDQGV�� ,W� FDQ�
UHWULHYH� DQG� FDUU\�
VPDOO�REMHFWV�ZHLJK�
LQJ� OHVV� WKDQ� D�
SRXQG�� DQG� KDV� D�
IOLJKW�UDWLQJ�RI������0F�%��� ,W� LOOXPLQDWHV�DQ�DUHD������� LQ�UDGLXV�� ,I�ERXQG� LQWR�DQ�REMHFW�� WKH�GHYLFH�
FDQ�EH�FRPPDQGHG�WR�JORZ���WLPHV�SHU�GD\�ZLWK�D�������UDGLXV��RU�RQH�WLPH�SHU�GD\�ZLWK�D�����UDGLXV��
7KH�OLJKW�ODVWV���KRXU��

Strength 1 � Armor Class 0 

Intelligence 1d4 � Hit Points 1d4 

Wisdom 1d4 � Willpower 1 

Dexterity 3d6 � BAtCh | Attacks None 

Constitution 1 � Bind | Stack Yes | Yes 

&DVWLQJ�WLPH����6HJPHQW��
%06�&RVW������



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

+HDW�6SLWH�
$�GLPO\�LQFDQGHV�
FHQW�GHPRQ�DERXW�
WKH�VL]H�RI�DQ�DSSOH��
WKLV�FUHDWXUH�JHQHU�
DWHV�HQRXJK�KHDW�WR�
SURYLGH�ZDUPWK�IRU�
DQ�HQFORVHG�����E\�
����E\�����YROXPH��
,I�VHQW�WR�DWWDFN��LW�KDV���DWWDFN�HDFK�URXQG�WKDW�LQIOLFWV��G��KLW�SRLQWV�LQ�ILUH�GDPDJH��,I�ERXQG�LQWR�
WKDW�REMHFW��VXFK�DV�D�ZHDSRQ���WKDW�REMHFW�FDQ�EH�FRPPDQGHG�WR�HUXSW�LQWR�IODPH��DGGLQJ��G��DGGL�
WLRQDO�GDPDJH�SHU�DWWDFN��7KH�IODPH�ZHDSRQ�HIIHFW�ODVWV��G��URXQGV��DQG�FDQ�EH�LQYRNHG���WLPH�HDFK�
GD\�SHU�:LOOSRZHU�RI�WKH�VSULWH��

Strength 1d4 � Armour Class 2 

Intelligence 1d4 � Hit Points 1d6 

Wisdom 1d3 � Willpower 1d4 

Dexterity 2d4 � BAtCh | Attacks 20 ~ 1/1 

Constitution 1d4 � Bind | Stack Yes | Yes 

6HQVRU�6SLWH�
$�GHPRQ�WKDW�ORRNV�
OLNH�D�JORZLQJ�UHG�
DQG�RUDQJH�EXWWHU�
IO\��WKLV�PLQLVFXOH�
FUHDWXUH�LV�DGHSW�DW�
VHQVLQJ�LQYLVLEOH�RE�
MHFWV�DQG�LOOXVLRQV��
:KHQ�XQOHDVKHG��LW�ZLOO�KRYHU�QHDU�WKH�FORVHVW�LQYLVLEOH�FUHDWXUH�RU�REMHFW��RU�KRYHU�QHDU�WKH�FORVHVW�
IUHHVWDQGLQJ�LOOXVLRQ��,I�WKHUH�LV�QR�VXFK�VSHOOV�LQ�RSHUDWLRQ�ZLWKLQ�D������UDGLXV��WKH�FUHDWXUH�VLPSO\�
IORDWV�LQ�SODFH�IRU�D�URXQG�WKHQ�YDQLVKHV��,I�ERXQG�LQWR�DQ�REMHFW��LW�FDQ�GHWHFW�LQYLVLELOLW\�DQG�LOOXVLRQV�
WKUHH�WLPHV�SHU�GD\�IRU�RQH�URXQG�HDFK�SHU�OHYHO�RI�WKH�RULJLQDO�VXPPRQHU��

Strength 1 � Armour Class 1 

Intelligence 2d4 � Hit Points 1 

Wisdom 2d4 � Willpower 1d4 

Dexterity 2d4 � BAtCh | Attacks 20 ~ 0/1 

Constitution 1 � Bind | Stack Yes | Yes 

%ORFNHU�6SLWH�
7KLV� GHPRQ� ORRNV�
OLNH� D� ZLQJHG� VWLFN�
ILJXUH� DQG� LV� QHDUO\�
WUDQVSDUHQW�� 7KH�
FUHDWXUH
V� SXUSRVH�
LV� WR� SURWHFW� WKH�
KHDOWK� RI� WKH� VXP�
PRQHU��,W�KDV�QR�DWWDFNV��EXW�GRHV�KDYH�D�SDUU\��ZKLFK�LW�ZLOO�XVH�WR�EORFN�EORZV�DLPHG�DW�WKH�FDVWHU��,W�
KDV� D�%$W&K� UDWLQJ� RI���� IRU� WKH�SXUSRVH� RI� SDUU\LQJ� DQG� WDNHV�KDOI� GDPDJH� IURP�QRQ�FRQVHFUDWHG�
ZHDSRQV��,I�WKH�SDUU\�IDLOV��WKH�FDVWHU�WDNHV�GDPDJH��,I�ERXQG�LQWR�DUPRXU�RU�D�VKLHOG��LWV�$&�UDWLQJ�LP�
SURYHV�E\�RQH�SRLQW��,I�ERXQG�LQWR�D�ZHDSRQ��WKH�ZHDSRQ·V�SDUU\�YDOXH�LQFUHDVHV�E\�RQH�SRLQW��

Strength 1d4 � Armour Class 2 

Intelligence 1d4 � Hit Points 1d6 

Wisdom 1d2 � Willpower 1d4 

Dexterity 3d4 � BAtCh | Attacks 20 ~ 0/1 

Constitution 1d4 � Bind | Stack Yes | Yes 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

3HSSHU�6SULWH�
$� IDLUO\� DQQR\LQJ�
OLWWOH� GHPRQ�� WKLV�
FUHDWXUH� OHDYHV� D�
SRZGHU\�UHVLGXH�RI�
EODFN�SHSSHU�ZKHU�
HYHU� LW� WUDYHOV�� 7KH�
FUHDWXUH� FDQ� EH�
FRPPDQGHG�WR�DWWDFN�WDUJHWV�GHVLJQDWHG�E\�WKH�FDVWHU��DQG��RQ�D�VXFFHVVIXO�DWWDFN��ZLOO�VSUD\�
LWV�YLFWLP�ZLWK�SHSSHU�GXVW��,I�WKH�YLFWLP�IDLOV�D�VDYH�YHUVXV�DUHD�HIIHFW��KH�RI�VKH�ZLOO�EH�VQHH]�
LQJ�XQFRQWUROODEO\�IRU��G����URXQGV�GXULQJ�ZKLFK�WKH�YLFWLP�FDQQRW�LQYRNH�VXSHUQDWXUDO�SRZHU�
RU� DWWDFN�� ,I� WKLV� FUHDWXUH� LV� ERXQG� LQWR� D� ZHDSRQ�� LW� ZLOO� SURGXFH� D� FRQH� RI� SHSSHU� ���� ORQJ��
ZLGH�RQFH�SHU�GD\�� ,I�ERXQG� LQWR�D�SHSSHU�PLOO�� LW�ZLOO�JHQHUDWH�SHSSHU�RQ�UHTXHVW�DQ\�QXPEHU�
RI� WLPHV� SHU� GD\��7KLV�GHPRQ� LV�XVHIXO�DOVR� LQ�PDNLQJ�PDJLFDO� WUDSV��)RU� LQVWDQFH�� LW�FRXOG�EH�SUR�
JUDPPHG�WR�VSUD\�SHSSHU�LQ�WKH�H\HV�RI�DQ\RQH�ZKR�RSHQV�D�WUHDVXUH�FKHVW�ZLWKRXW�D�SURSHU�NH\���

Strength 1d4 � Armour Class 2 

Intelligence 1d4 � Hit Points 1d6+1 

Wisdom 1d3 � Willpower 1d4+1 

Dexterity 2d4 � BAtCh | Attacks 20 ~ 1/1 

Constitution 1d4 � Bind | Stack Yes | Yes 

6XFNHU�6SULWH�
/LNH� D� PRVTXLWR��
WKLV� GHPRQ� VHHNV�
RXW� LWV�SUH\� IRU� WKH�
SXUSRVH� RI� GUDLQ�
LQJ� EORRG�� 2Q� D�
VXFFHVVIXO� DWWDFN��
LW� ZLOO� VXFN� GRZQ�
�G��KLW�SRLQWV�ZRUWK�RI�EORRG� IURP� LWV�YLFWLP��2QFH����KLW�SRLQWV�KDYH�EHHQ�GUDLQHG�� WKH�FUHD�
WXUH�UHWXUQV�WR�WKH�HWKHU��,I�WKH�VXPPRQHU�LV�LQMXUHG��WKH�6XFNHU�6SULWH�WUDQVIHUV�WKH�VWROHQ�KLW�
SRLQWV�WR�WKH�VXPPRQHU�EHIRUH�UHWXUQLQJ�WR�WKH�QHWKHU�ZRUOG�IURP�ZKHQFH�LW�FDPH���
,I�ERXQG�LQWR�D�ZHDSRQ�DQG�WKH�DWWDFN�LV�D�FULWLFDO�VXFFHVV��WKH�GHYLFH�GUDLQV�RQH�SRLQW�RI�&RQ�
VWLWXWLRQ� IURP� LWV� YLFWLP�� 7KH� ORVW� &21�ZLOO� UHWXUQ� RQO\� DIWHU� D�ZHHN� RI� FRPSOHWH� EHG� UHVW� �L�H��
WLPH�VSHQW�QRW�DGYHQWXULQJ���2Q�DQ�RUGLQDU\�DWWDFN��LW�GUDLQV��G��DGGLWLRQDO�KLW�SRLQWV�IURP�OLYH�
WDUJHWV�DQG�WUDQVIHUV�WKHP�WR�LWV�ZLHOGHU��

Strength 1d4 � Armour Class 2 

Intelligence 1d4 � Hit Points 1d6+1 

Wisdom 1d4 � Willpower 1d4+1 

Dexterity 2d4 � BAtCh | Attacks 20 ~ 1/1 

Constitution 2d4 � Bind | Stack Yes | Yes 



0 H V V H Q J H U�
6SULWH�
7KLV� WLQLHVW� RI� GH�
PRQV� LV� FDSDEOH� RI�
FDUU\LQJ� D� VPDOO� RE�
MHFW� RU� GRFXPHQW�
ZHLJKLQJ�XS�WR�WKUHH�
RXQFHV�WR�D�QDPHG�UHFLSLHQW��7KH�VSULWH�IOLHV�DW������ZLWK�0F�$���FDQ�VHH�LQ�ERWK�WKH�YLVLEOH�VSHFWUXP�
DQG�WKH�XOWUDYLROHW��7KH�FUHDWXUH�KDV�DQ�LQQDWH�VHQVH�RI�GLUHFWLRQ�DQG�ZLOO�ILQG�WKH�UHFLSLHQW�XQOHVV�KH�
RU�VKH�KDV�HUHFWHG�VRPH�IRUP�RI�ZDUGLQJ�DJDLQVW�VSLULWXDO�HPSDWKLF�GHWHFWLRQ��7KH�FUHDWXUH�ZLOO�IO\�IRU�
XS�WR�RQH�GD\�SHU�OHYHO�RI�WKH�VXPPRQHU��,I�WKH�UHFLSLHQW�FDQQRW�EH�IRXQG��WKH�GHPRQ�ZLOO�EULQJ�WKH�RE�
MHFW�EDFN�WR�WKH�VXPPRQHU�EHIRUH�UHWXUQLQJ�WR�WKH�QHWKHU�ZRUOG��

3DJH����� 7KH�:RUOG�RI�*DLDQDU�
Strength 1 � Armour Class 3 

Intelligence 2d4 � Hit Points 1d6 

Wisdom 2d4 � Willpower 1d4 

Dexterity 3d4 � BAtCh | Attacks 20 ~ 0/1 

Constitution 1 � Bind | Stack No | Yes 

LHU���'HPRQV�
)RUPHUO\�&ODVV�%�'HPRQV�

&DVWLQJ�WLPH����6HJPHQW�V�
%06�&RVW������

&OXE�&UHDWXUH�

�
$� VLPSOH� ILJKWLQJ�PDFKLQH�� WKLV� FUHDWXUH� KDV� FOXE�OLNH� DSSHQGDJHV� IRU� DUPV� DQG� RQH� ODUJHU� FOXE� IRU� D�
KHDG���,W�KDV�QR�H\HV��HDUV��RU�PRXWK��VR�LW�LV�XQFHUWDLQ�KRZ�LW�QDYLJDWHV����EXW�LW�GRHV�VRPHKRZ���7KH�FUHD�
WXUH�GRHV�QRWKLQJ�H[FHSW�FOXE�DW�LWV�YLFWLPV��,WV�DUP�FOXEV�LQIOLFW��G����GDPDJH�HDFK��ZKLOH�WKH�KHDG�FOXE�
LQIOLFWV��G����,Q�FRPEDW��WKH�KHDG�FOXE�DWWDFN���LQLWLDWLYHV�ODWHU�WKDQ�WKH�DUP�FOXEV��

Strength 2d6 � Armor Class 6 

Intelligence 1d4 � Hit Points 3d10 

Wisdom 1d3 � Willpower 1d8 

Dexterity 2d6+1 � BAtCh | Attacks 18 | 3/1 

Constitution 2d6 � Bind | Stack No | Yes 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

'DUN�'RXEOH�

�
7KLV�GHPRQ�FDQ�WDNH�RQ�WKH�H[DFW�DSSHDUDQFH�RI�DQ\�KXPDQRLG�LQGLYLGXDO�WKDW�WKH�FDVWHU�GHVLUHV���7KH�
WDUJHW�PXVW�EH�LQ�YLVXDO�GLVWDQFH�ZKHQ�WKH�VXPPRQLQJ�LV�FDVW���2QFH�WKH�GHPRQ�PDWHULDOL]HV��LW�ZLOO�DXWR�
PDWLFDOO\�DQG�H[FOXVLYHO\�DWWDFN�WKH�LQGLYLGXDO�LW�ORRNV�OLNH���,W�ZLOO�KDYH�WKH�VDPH�DUPRU�FODVV�DV�WKH�WDU�
JHW��DQG�KDYH�PXQGDQH��XQHQKDQFHG��YHUVLRQV�RI�DOO�WKH�WDUJHW
V�ZHDSRQV���5HJDUGOHVV�RI�WKH�FDSDELOLWLHV�
RI�WKH�WDUJHW��WKH�FUHDWXUH�KDV�D�����DWWDFN�URXWLQH�DQG�KDV�D�%$W&K�RI������,I�WKLV�FUHDWXUH�LV�ERXQG�LQWR�D�
ZHDSRQ��WKHQ�WKH�FDVWHU�FDQ�FRPPDQG�WKH�ZHDSRQ�WR�FKDQJH�VKDSH�XS�WR�WKUHH�WLPHV�SHU�GD\��

Strength 2d6 � Armor Class Special 

Intelligence 2d6 � Hit Points 3d6 

Wisdom 2d6 � Willpower 2d4 

Dexterity 2d6 � BAtCh | Attacks 18 | 3/2 

Constitution 2d6 � Bind | Stack Yes | Yes 

'DUN�/DQWHUQ�

�
7KLV�GHPRQ�HUXSWV�IURP�WKH�JURXQG�VKDSHG�OLNH�D�EHDQ�SROH�FRYHUHG�ZLWK�EODFN�YLQHV���$W�WKH�HQG�RI�WKH�
ILUVW�URXQG��WKH�YLQHV�JURZ�H\HEDOOV�WKH�VL]H�RI�FXH�EDOOV���2QFH�WKH�H\HV�RSHQ��GDUN�OLJKW�VKLQHV�RXWZDUG��
FDVWLQJ�WKH�ZKROH�DUHD�RI�HIIHFW�LQ�WKH�JORRP�RI�IXOO�QLJKW���2QO\�WKH�FDVWHU�LV�LPPXQH�WR�WKH�HIIHFWV�RI�WKH�
GDUNQHVV���7KH�DUHD�RI�HIIHFW�LV�D�����UDGLXV���,I�ERXQG�LQWR�DQ�REMHFW��WKDW�GHYLFH�FDQ�EH�FRPPDQGHG�WR�
VSLOO�GDUNQHVV�LQ�D�����UDGLXV�WKUHH�WLPHV�SHU�GD\�IRU�RQH�WXUQ�SHU�LQYRFDWLRQ��

Strength 1d4 � Armor Class 5 

Intelligence 1d3 � Hit Points 3d6+1 

Wisdom 1d2 � Willpower 1d4 

Dexterity 1d2 � BAtCh | Attacks Special 

Constitution 2d6 � Bind | Stack Yes | Yes 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

0LUURU�0DQ�

�
7KLV�GHPRQ�DSSHDUV�DV�D�PHWDOOLF�VWLFN�ILJXUH�WKDW�KDV�WZR�SHQWDJRQDO�PLUURUV�IRU�KDQGV��7KH�SRZHU�RI�
WKLV�GHPRQ�LV�WKH�DELOLW\�WR�UHIOHFW�LQFRPLQJ�PLVVLOH�DWWDFNV�EDFN�DW�WKH�VHQGHU��7KH�0LUURU�0DQ�FDQ�EORFN�
WZR� VXFK� DWWDFNV� HDFK� URXQG�� )RU� SDUU\LQJ�� LWV� %$W&K� LV�����ZKLOH� IRU� UHIOHFWLQJ� WKH� SURMHFWLOH� EDFN�� LWV�
%$W&K�LV�����7KXV�LW� LV�IDLUO\�HDV\�IRU�WKLV�GHPRQ�WR�EORFN�DQ�DWWDFN��EXW� LW�GLIILFXOW�WR�PDNH�WKH�EORFNHG�
PLVVLOH�VWULNH� WKH�RULJLQDO�DWWDFNHU�� ,I� WKLV�GHPRQ� LV�ERXQG� LQWR�DQ�REMHFW� �VXFK�DV�D�VKLHOG��DUPRU��RU�D�
ZDOO��� LW�ZLOO�DXWRPDWLFDOO\�UHIOHFW�����GDPDJH�RI�DQ\�DWWDFN�EDFN�DW�WKH�DWWDFNHU��,W�FDQ�GR�WKLV�DV�PDQ\�
WLPHV�SHU�GD\�DV�WKH�GHPRQ�KDV�SRLQWV�RI�:LOOSRZHU��$OVR��RQ�D�FULWLFDO�DWWDFN�DJDLQVW�D�PLUURU�PDQ��RQH�RI�
LWV�PLUURUHG�KDQGV�VKDWWHUV��UHQGHULQJ�LW�XQDEOH�WR�UHIOHFW�GDPDJH��

Strength 2d6 � Armor Class 3 

Intelligence 1d6+1 � Hit Points 1d10 

Wisdom 1d4 � Willpower 1d6 

Dexterity 2d6+3 � BAtCh | Attacks 10 | 2/1 

Constitution 1d6 � Bind | Stack Yes | No 

'HVSDLU�%HDFRQ�

�
/LNH�WKH�'DUN�/DQWHUQ��WKLV�FUHDWXUH�ORRNV�D�YLQH�FRYHUHG�SROH���+RZHYHU��ZKHQ�LWV�HLJKW�H\HV�RSHQ��WKH\�
FDVW�D�JUD\�EHDP�WKDW�KDV�SV\FKRDFWLYH�HIIHFWV�RQ�WKH�VSHFLILHG�WDUJHWV���,I�D�VDYH�YHUVXV�VOHHS�FKDUP�LV�
QRW�VXFFHVVIXO�� WKH�YLFWLPV�RI� WKH�'HVSDLU�%HDFRQ�ZLOO�FROODSVH� LQ�PLVHU\��ZHHSLQJ�XQFRQWUROODEO\�� ,I� WKH�
VDYLQJ�WKURZ�UHVXOWV�DV�D�FULWLFDO� IXPEOH��WKH�YLFWLP�EHFRPHV�DFWLYHO\�VXLFLGDO�� �7KH�HIIHFWV�RI�WKH�EHDP�
ZHDSRQ�ODVW�IRU��G��URXQGV�DIWHU�WKH�EHDP�VWRSV���7KH�EHDPV�KDYH�D�����UDQJH��$Q\�WDUJHWV�WKDW�DOUHDG\�
KDYH�GHSUHVVLRQ�RU�ELSRODU�GLVRUGHU��PDQLF�GHSUHVVLRQ��DV�DQ�LQVDQLW\�KDYH�D�VDYLQJ�WKURZ�SHQDOL]HG�DW����
SHU�LQWHQVLW\�RI�WKH�LQVDQLW\��,I�WKH�GHPRQ�LV�ERXQG�LQWR�DQ�REMHFW��WKH�GHYLFH�ZLOO�HPDQDWH�D�EHDQ�RI�GH�
SUHVVLRQ�FDXVLQJ�OLJKW�RQFH�SHU�GD\�DW�D�UDQJH�RI������7KH�GHSUHVVLRQ�ODVWV�IRU��G��URXQGV�LI�WKH�WDUJHW�
IDLOV�D�VDYH�YHUVXV�VOHHS�FKDUP��

Strength 1d3 � Armor Class 5 

Intelligence 1d4+1 � Hit Points 3d6+1 

Wisdom 1d2 � Willpower 1d4 

Dexterity 2d6+1 � BAtCh | Attacks Special 

Constitution 1d6 � Bind | Stack Yes | Yes 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

7DQJOH�0DQ�

�
7KLV�GHPRQ�ORRNV�/LNH� D� IORDWLQJ� ZDG� RI� URSH�ZLWK� HLJKW� ZULWLQJ� ODVKHV� WKDW� FDQ� HQVQDUH� WDUJHWV� RI� XS� WR� ����
DZD\��7KH�FUHDWXUH�GRHV�QRW�KDYH�H\HV�RU�DQ\�RWKHU�W\SH�RI�VHQVRU\�RUJDQ��EXW�LQVWHDG�LW�XVHV�VHQVH�SUHV�
HQFH�DQG�GHWHFW�PRWLRQ�YHFWRUV�WR�IRFXV�LQ�RQ�LWV�WDUJHWV��7KH�FUHDWXUH�JHWV���DWWDFNV�DQG���SDUULHV�HDFK�
URXQG��,WV�DWWDFNV�DQG�SDUULHV�DUH�GRQH�LQ�SDLUV��WKXV�LQ�DQ\�SDLU�RQH�ODVK�ZLOO�DOZD\V�DWWDFN�DQG�RQH�ZLOO�
DOZD\V�SDUU\��,WV�%$W&K�UDWLQJ�LV����DQG�FDQ�ZKLS�DQ�RSSRQHQW�IRU��G��SRLQWV�SHU�DWWDFN��2Q�D�FULWLFDO�VXF�
FHVV�WKH�FUHDWXUH�FDQ�LQYRNH�D�VWUDQJXODWLRQ�DWWDFN��6XFK�DWWDFNV�\LHOG��G��KLW�SRLQWV�SHU�URXQG�DQG�FDQ�
RQO\�EH�EURNHQ�E\�VHYHULQJ�WKH�RIIHQGLQJ�DSSHQGDJH������RI�WRWDO�FUHDWXUH�KLW�SRLQWV���7KH�GHPRQ�KDV���
+'�D�EDVH�PRYHPHQW�UDWH�RI������DQG�FDQ�OHYLWDWH�XS�WR�����RII�WKH�JURXQG��,I�WKLV�GHPRQ�LV�ERXQG�LQWR�D�
ZKLS��WKH�VWULNLQJ�GLVWDQFH�RI�WKH�ZHDSRQ�WULSOHV�DQG�LQYRNHV�GRXEOH�GDPDJH��6XFK�HQKDQFHG�DWWDFNV�FDQ�
EH�GRQH�WKUHH�WLPHV�SHU�GD\��,I�ERXQG�LQWR�D�VSHFLDOO\�FRQVHFUDWHG�SLHFH�RI�URSH��WKH�GHYLFH�FDQ�EH�FRP�
PDQGHG�WR�H[WHQG�LQWR�D�URSH�ODGGHU������ ORQJ��RU�DV�D�URSH�EULGJH����� ORQJ��7KH�GHYLFH�DXWRPDWLFDOO\�
H[WHQGV� DQG� DGKHUHV� DV� DSSURSULDWH�� 7KH� ERXQG� REMHFW� GHYLFH�ZLOO� ZRUN� RQH� WLPH� SHU� GD\� DQG� VWD\� LQ�
SODFH�IRU�WKUHH�KRXUV��

Strength 3d4 � Armor Class 5 

Intelligence 1d4 � Hit Points 1d12 

Wisdom 1d3 � Willpower 1d6+1 

Dexterity 3d4 � BAtCh | Attacks 19 | 4/1 

Constitution 2d6 � Bind | Stack Yes | 2 

7UDSSHU�

�
7KLV�GHPRQ�WDNHV�RQ�WKH�VKDSH�RI�D��
�KLJK�WRWHP�SROH���(DFK�VLGH�RI�WKH�WRWHP�SROH�KDV�IRXU�IDFHV��DQG�
WKH�FUHDWXUH�KDV�ILYH�KHDGV��HDFK��
�KLJK��PRXQWHG�DWRS�RQH�DQRWKHU���,Q�FRPEDW��WKH�FUHDWXUH�DWWDFNV�E\�
ODXQFKLQJ�LWV�UHWUDFWDEOH�MDZV�DW�LWV�RSSRQHQWV���7KH�MDZV�KDYH�D�UDQJH�RI�������:KLOH�WKH�MDZV�GR�QRW�LQ�
IOLFW�GDPDJH��WKH\�GR�KDYH�WKH�SURSHUW\�RI�LPPRELOL]LQJ�LWV�SUH\�DV�LI�E\�D�ODVVR���7KH�FUHDWXUH�FDQ�ODXQFK�
XS�WR�IRXU�MDZV�FRQFXUUHQWO\��DQG�FDQ�KDYH�D�PD[LPXP�RI�HLJKW�FDSWLYHV���7DUJHWV�WUDSSHG�E\�WKH�FUHDWXUH�
FDQ�H[WULFDWH�WKHPVHOYHV�E\�PDNLQJ�D�VXFFHVVIXO�EHQG�EDUV�IHDW��7KH�FUHDWXUH�KDV�D�EDVH�PRYHPHQW�RI�
�����

Strength 1d6+12 � Armor Class 6 

Intelligence 2d6 � Hit Points 3d8 

Wisdom 1d6 � Willpower 1d6+1 

Dexterity 3d6 � BAtCh | Attacks 18 | 4/1 

Constitution 3d6 � Bind | Stack No | Yes 



:LQJWRRWK�

�
7KLV�LV�D�PLQRU�IO\LQJ�GHPRQ�RIWHQ�XVHG�WR�KDUDVV�WKH�)H\�DQG�WKH�&KDQJHOLQJV���7KH�FUHDWXUH�LV�REYLRXVO\�
QRW�QDWXUDO��DV�LW�KDV�QR�LQWHUQDO�RUJDQV��DQG�FRQVLVWV�RI�MXVW�WZR�OHDWKHU\�ZLQJV�WKDW�VSURXW�IURP�HLWKHU�
VLGH�RI�D�VHW�RI�KXPDQRLG�WHHWK���7KH�FUHDWXUH�KDV�D��
�ZLQJVSDQ��$&�����%$W&K�����D�����DWWDFN�URXWLQH��
DQG�FDQ�IO\�DW������ZLWK�0F�&����7KH�FUHDWXUH
V�ELWH�LQIOLFWV��G��GDPDJH��,I�WKLV�FUHDWXUH�LV�ERXQG�LQWR�DQ�
REMHFW��VXFK�DV�D�FORDN���WKDW�REMHFW�FDQ�EH�JLYHQ�IOLJKW�FDSDELOLWLHV�IRU���URXQG�SHU�SRLQW�RI�FUHDWXUH�:LOO�
SRZHU���7KH�GHYLFH�FDQ�EH�FRPPDQGHG�WR�SRZHU�WZLFH�HDFK�GD\���,I�FDQ�FDUU\�XS�WR�����SRXQGV��

Strength 2d6 � Armor Class 7 

Intelligence 1d4+1 � Hit Points 3d8 

Wisdom 1d4 � Willpower 2d4+1 

Dexterity 2d6+1 � BAtCh | Attacks 17 | 1/1 

Constitution 1d4 � Bind | Stack Yes | Yes 

3DJH����� 7KH�:RUOG�RI�*DLDQDU�

LHU���'HPRQV�
)RUPHUO\�&ODVV�&�'HPRQV�

&DVWLQJ�WLPH����6HJPHQWV�
%06�&RVW������

&ORFNZRUN�&UHDWXUH�

�
$QRWKHU�REYLRXVO\�DUWLILFLDO�FUHDWLRQ��WKH�&ORFNZRUN�&UHDWXUH�DSSHDUV�DV�D�����FXEH�RI�ZKLUOLQJ�LQWHUORFN�
LQJ�JHDUV���,WV�SULPDU\�DWWDFN��RI�FRXUVH��LV�WR�FDWFK�LWV�SUH\�LQ�LWV�JHDU�ZRUN�DQG�UHQG�WKH�WDUJHW�WR�EORRG\�
ULEERQV�� � 7KH� FORFNZRUN� FUHDWXUH�KDV�D�EDVH� JURXQG�PRYHPHQW� RI������ 7KH� FUHDWXUH
V� DWWDFNV�GR��G��
GDPDJH�WKH�ILUVW�URXQG�DQG��G��HDFK�URXQG�WKHUHDIWHU���7KH�RQO\�ZD\�D�&ORFNZRUN�&UHDWXUH
V�YLFWLP�FDQ�
H[WULFDWH�KLPVHOI�LV�WR�VXFFHVVIXOO\�PDWFK�KLV�(QGXUDQFH�DJDLQVW�WKH�FUHDWXUH
V�HQGXUDQFH���8S�WR�ILYH�WDU�
JHWV�FDQ�EH�WUDSSHG�LQ�WKH�&ORFNZRUN�&UHDWXUH
V�FOXWFKHV�FRQFXUUHQWO\��L�H��RQH�YLFWLP�RQ�HDFK�VLGH��DQG�
RQH�RQ�WRS���$V�D�ERXQG�GHPRQ��WKH�&ORFNZRUN�&UHDWXUH�FDQ�EH�IRUFHG�LQWR�VHUYLWXGH�DV�WKH�SRZHU�VRXUFH�
DQG�PDFKLQDWLRQ�IRU�D�YDULHW\�RI�PHFKDQLFDO�GHYLFHV����D�JULVW�PLOO��D�WUHH�VKUHGGHU��D�FORFN��DQG�DQ�HQJLQH�
DUH�MXVW�VRPH�RI�WKH�SRVVLEOH�DSSOLFDWLRQV��
�

Strength 3d6 � Armor Class 3 

Intelligence 2d6 � Hit Points 6d10 

Wisdom 1d6 � Willpower 2d4 

Dexterity 3d6 � BAtCh | Attacks 15 | Special 

Constitution 3d6 � Bind | Stack Yes | 3 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

(OHPHQWDO�6ODYH�

�
7KLV�VSHOO�VXPPRQV�D�ZHDN�HOHPHQWDO��FDVWHU
V�FKRLFH�RI�DLU��HDUWK��ZDWHU��RU�ILUH����7KH�FUHDWXUH�DSSHDU�
DQFH�GHSHQGV�RQ�WKH�W\SH�RI�HOHPHQWDO�VXPPRQHG��

$LU������ 0LQLDWXUH�WRUQDGR���
�EDVH���
�WRS������WDOO��
:DWHU���� ,ULGHVFHQW�FROXPQ�RI�ZDWHU���
�UDG������WDOO��
(DUWK���� /DUJH�URFN\�ILVW�WKH�VL]H�RI�DQ�R[��
)LUH����� $�KRYHULQJ�EDOO�RI�ILUH������GLDPHWHU��

1R�PDWWHU�WKH�VKDSH��WKH�FUHDWXUHV�PRYH�DW������LQIOLFW��G����GDPDJH�SHU�DWWDFN�DQG�KDYH�D�����DWWDFN�
URXWLQH��,I�DQ�HOHPHQWDO�VODYH�LV�ERXQG�LQWR�DUPRU��WKH�PDWHULDO�IXQFWLRQV�DW����DJDLQVW�HOHPHQWDO�DWWDFNV�
RI�WKDW�W\SH��EXW�DOVR�IXQFWLRQV�DW����DJDLQVW�HOHPHQWDO�DWWDFNV�E\�WKH�RSSRVLQJ�HOHPHQW��

Strength 3d6 � Armor Class 3 

Intelligence 2d4 � Hit Points 5d10 

Wisdom 1d4+1 � Willpower 2d6+1d3 

Dexterity 3d6 � BAtCh | Attacks 15 | 3/2 

Constitution 3d6 � Bind | Stack Yes | Yes 

)LQJHU�'DUW�

�
7KLV� GHPRQ� ORRNV� OLNH� D� �
� GLDPHWHU� SXIIHU� ILVK� ZLWK� QR� H\HV�� 8SRQ� FORVHU� H[DPLQDWLRQ�� KRZHYHU�� WKH�
VSLQHV�RI�WKH�ILVK�DUH�DFWXDOO\�ORQJ�DQG�WZLVWHG�KXPDQ�ILQJHUV���7KH�FUHDWXUH
V�PHWKRG�RI�ORFRPRWLRQ�LV�E\�
FUDZOLQJ�DORQJ� WKH�JURXQG�RQ�D�FDUSHW�RI� ILQJHUV�� � 7KHVH�PXOWLWXGLQRXV�GLJLWV�DOVR�VHUYH�DV� LW
V�SULPDU\�
ZHDSRQ�� �7KH�FUHDWXUH�FDQ� ODXQFK� LWV� ILQJHUV� LQ�D�SURMHFWLOH�PDQQHU�VXFK� WKDW�DQ\� IRH�ZLWKLQ�����PXVW�
VDYH�YHUVXV�DUHD�HIIHFW�RU�WDNH��G��GDPDJH�IURP�WKH�VSHHGLQJ�GLJLWV���7DUJHWV�ZHDULQJ�SODWH�PDLO�DUPRU�
WDNH�KDOI�GDPDJH��$�)LQJHU�'DUW�GHPRQ�KDV�D�PRYHPHQW�RI������
7KH�FUHDWXUH�GRHV�QRW�UHJHQHUDWH�VSHQW�ILQJHUV�� �7KXV�ZKHQ�WKH�FUHDWXUH�KDV�ILUHG��G����WLPHV�� LW�GLV�
VROYHV�EDFN�LQWR�WKH�HWKHU��,I�D�)LQJHU�'DUW�LV�ERXQG�WR�D�SURMHFWLOH�ZHDSRQ��VXFK�DV�D�JXQ�RU�D�ERZ���WKH�
GHYLFH�ZLOO�DXWRPDWLFDOO\�SURGXFH�DQG�XQOLPLWHG�VXSSO\�RI�ILQJHU�PLVVLOHV��L�H��WKH�ZHDSRQ�ZLOO�QHYHU�QHHG�
WR�EH�UHORDGHG����(DFK�ILQJHU�PLVVLOH�LQIOLFWV��G����GDPDJH�DQG�KDV�WKH�VDPH�UDQJH�DV�WKH�DSSURSULDWH�
PLVVLOH�IRU�WKH�GHYLFH�HQFKDQWHG��

Strength 3d6 � Armor Class 3 

Intelligence 1d4+1 � Hit Points 5d8 

Wisdom 1d4+1 � Willpower 2d6+3 

Dexterity 3d6 � BAtCh | Attacks Special 

Constitution 3d6 � Bind | Stack Yes | 3 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

.DOHLGRVFRSH�&UHDWXUH�

�
7KH�FUHDWXUH�LV�PRVWO\�LQYLVLEOH��EXW�LWV�SUHVHQFH�FDXVHV�OLJKW�WR�EHFRPH�GLVWRUWHG�ZLWKLQ�WKH�DUHD�RI�HIIHFW�
DQG�WKXV�FRQIXVH�WKH�VLJKW�RI�DQG�DWWDFNHUV�� �6XFK�LV�WKH�GLVWRUWLRQ�WKDW�DQ\�DWWDFNV�DJDLQVW�WKH�FDVWHU�
VWDQG�RQO\�D���LQ���FKDQFH�RI�VXFFHVV��L�H��RQ����G��UROO��D���LQGLFDWHV�WKH�DWWDFN�LV�DFWXDOO\�DLPHG�DW�WKH�
FDVWHU��RWKHU�QXPEHUV�LQGLFDWH�DQ�DWWDFN�DJDLQVW�D�GLVWRUWLRQ�ILHOG���
7KH� FUHDWXUH� GRHV� QRW� UHDOO\� KDYH� D�PDWHULDO� IRUP�� DQG� WKXV� FDQ� RQO\� EH� GLVSDWFKHG� E\� VXSHUQDWXUDO�
PHDQV��L�H��VSLULW�FRPEDW��GLVSHO�PDJLF��HWF����7KH�FUHDWXUH�KDV�D�:LOOSRZHU�RI����

Strength N/A � Armor Class 1 (Special) 

Intelligence 2d6 � Hit Points 5d4 

Wisdom 2d6 � Willpower 2d4 

Dexterity 3d6 � BAtCh | Attacks Special 

Constitution N/A � Bind | Stack No | No 

0LUURU�'RXEOH�

�
7KLV�LV�D�PRUH�SRZHUIXO�YHUVLRQ�RI�WKH�'DUN�'RXEOH���,W�KDV�D�EHWWHU�DUPRU�FODVV��D�����DWWDFN�URXWLQH��DQG�
KLJKHU�VWDWV��DV�VHHQ�DERYH���,I�ERXQG�LQWR�D�PLUURU��WKH�FUHDWXUH�FDQ�EH�FRPPDQGHG�WR�FRPH�RXW�RI�WKH�
PLUURU�LQ�WKH�SUHVHQFH�RI�VSHFLILHG�LQYDGHU�W\SHV���)RU�H[DPSOH��WKH�6FD[DWKURP�3ULHVW�FRXOG�JLYH�D�UD�
FLDO��DOLJQPHQW��RU�FKDUDFWHU�FODVV�GHVFULSWLRQ� OLNH� �$WWDFN�RQO\�D�JRRG�DOLJQHG�6KDPDQ���RU� �$WWDFN�DOO�
&KDQJHOLQJV���RU��$WWDFN�DQ\�(OYHQ�:LVKVLQJHU����$VVXPLQJ�WKDW�WKH�0LUURU�'RXEOH�LV�QRW�GHVWUR\HG��LW�ZLOO�
DXWRPDWLFDOO\�UHWXUQ�WR�WKH�PLUURU�RQFH�WKH�WDUJHW� LV�HLWKHU�GHVWUR\HG�RU�GULYHQ�RII�� �7KH�0LUURU�'RXEOH�
FDQ�WUDYHO�XS�WR�����DZD\�IURP�WKH�PLUURU�ZLWKRXW�SHQDOW\���%XW�EH\RQG�WKDW�UDQJH��WKH�FUHDWXUH�ZHDN�
HQV��VXIIHULQJ�D����WR�DOO�UROOV�SHU�DGGLWLRQDO�����GLVWDQFH��

Strength 3d6 � Armor Class Special 

Intelligence 2d6 � Hit Points 5d10 

Wisdom 2d6 � Willpower 2d6 

Dexterity 3d6 � BAtCh | Attacks 13 | 2/1 

Constitution 3d6 � Bind | Stack Yes | Yes 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

5ROOHUEDOO�

�
$QRWKHU�REYLRXVO\�DUWLILFLDO�FUHDWXUH��WKH�5ROOHUEDOO�DSSHDUV�DV�D���
�GLDPHWHU�EDOO�RI�UHIOHFWLYH�TXLFNVLO�
YHU���7KH�FUHDWXUH�FDQ�UROO�RYHU�DOPRVW�DQ\�VXUIDFH�DQG�KDV�D�EDVH�JURXQG�PRYHPHQW�RI��������,W
V�SUL�
PDU\�DWWDFN�LV�YLD�UXQQLQJ�RYHU�LWV�WDUJHW���2Q�D�VXFFHVVIXO�VTXDVKLQJ��WKH�GHPRQ�LQIOLFWV��G��GDPDJH���
,W�FDQ�UXQ�RYHU�DQ\WKLQJ�WKH�VL]H�RI�DQ�R]�RU�VPDOOHU��RWKHUZLVH�WKH�GDPDJH�WDNHV�WKH�IRUP�RI�UDPPLQJ��

Strength 3d4 � Armor Class 3 

Intelligence 1d4+1 � Hit Points 6d10 

Wisdom 1d2 � Willpower 2d4 

Dexterity 3d6 � BAtCh | Attacks 12 | 1/1 

Constitution 3d8 � Bind | Stack No | 3 

6LUHQ�6FUHHFKHU�

�
7KH� IHWLG� WKLQJ�DSSHDUV�DV�D�KRYHULQJ�� SXOVLQJ�PDVV�RI� WZLVWHG�DPRUSKRXV�DOLHQ� IOHVK�� � )URP� LQVLGH� WKH�
IOHVK��D�P\ULDG�PRXWKV�HUXSW�DQG�VFUHDP�WKH�PRVW�ZRHIXO��SDLQIXO�VKULHNV���$OO�HQHPLHV�ZLWKLQ�WKH�DUHD�RI�
HIIHFW�PRVW�VDYH�YHUVXV�V\VWHP�VKRFN�RU�HOVH�EH�DIIHFWHG�E\�WKH�6LUHQ
V�SRO\SKRQLF�KRUURU���7KRVH�IDLOLQJ�WKH�
VDYH�PXVW�WKHQ�PDNH�D�VXFFHVVIXO�SDQLF�FKHFN�RU�HOVH�EH�GULYHQ�PDG����WKH�PDGQHVV�WDNLQJ�WKH�IRUP�RI�D�
FDWDWRQLF� VWXSRU�� � $� VXFFHVVIXO� VDYH� LQGLFDWHV� WKDW� WKH� YLFWLP� LV�PHUHO\� GHDIHQHG� IRU� �G�� URXQGV�� � 7KH�
FKDQFH�RI�D�VXFFHVVIXO�VDYLQJ�WKURZ�GHSHQGV�RQ�WKH�GLVWDQFH�WKH�YLFWLP�LV�IURP�WKH�FUHDWXUH��
� ��WR������������� ���RQ�V\VWHP�VKRFN�VDYH� ����WR���������� 1RUPDO�VDYH�
� ����WR�������� ���WR�V\VWHP�VKRFN� � ����WR�������� ���WR�V\VWHP�VKRFN�
� ���WR������� ���WR�V\VWHP�VKRFN� � �����WR������ ����WR�V\VWHP�VKRFN�
�

7KH�6LUHQ�FDQ�VKULHN�RQFH�HYHU\� IRXU� URXQGV��DQG�ZKHQ� LW�GRHV� LW�GRHV�VR� IRU� WKH� IXOO� URXQG�� �2Q�
RWKHU� URXQGV� LW� FDQ�DWWDFN�XVLQJ�D�ELWH�DWWDFN�� � ,W� FDQ�DWWDFN�RQH� WDUJHW�SHU� URXQG�DQG�FDQ�DOLJQ�
�G��PRXWKV� LQ� LWV�DWWDFN�� �(DFK�PRXWK� LQIOLFWV��G��GDPDJH�� WKXV� WKH�PD[LPXP�GDPDJH� LQ�D�6L�
UHQ
V�DWWDFN�LV��G���,I�ERXQG�LQWR�D�PXVLFDO�LQVWUXPHQW��LWV�SRZHU�FDQ�EH�FDOOHG�XSRQ�RQFH�SHU�GD\�
DW�IXOO�VWUHQJWK�ZLWK�DQ�DUHD�RI�HIIHFW�RI������

Strength 3d6 � Armor Class Special 

Intelligence 1d6 � Hit Points 5d10 

Wisdom 1d6 � Willpower 2d6 

Dexterity 3d6 � BAtCh | Attacks 13 | 1/1 

Constitution 3d6 � Bind | Stack Yes | 3 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

6NHOHWRQ�9LQH�

�
/LNH�PDQ\�RI�WKH�RWKHU�YLQH�GHPRQV�RI�WKLV�W\SH��ZKHQ�WKH�VSHOO�LV�FDVW��D�EHDQ�SROH�ZLWK�D�FKDUFRDO�FRO�
RUHG�YLQH�HUXSWV�IURP�WKH�JURXQG���7KH�YLQH�JURZV��G��H\HV�WKDW��ZKHQ�RSHQ��FDXVH�DQ\�GHDG�FUHDWXUH�
ZLWKLQ�OLQH�RI�VLJKW�WR�UHDQLPDWH�DV�D���+'�VNHOHWRQ�RU�]RPELH���7KH�DQLPDWHG�FUHDWXUHV�KDYH�D�%$W&K�
RI����DQG�DQ�$&�����UHJDUGOHVV�RI�ZKDW�WKHLU�FDSDELOLWLHV�ZHUH�LQ�OLIH���6R�ORQJ�DV�WKH�DQLPDWHG�FUHDWXUHV�
VWD\�ZLWKLQ�OLQH�RI�VLJKW�RI�WKH�6NHOHWRQ�9LQH��WKH\�UHPDLQ�IXQFWLRQDO���+RZHYHU��LI�PRUH�WKDQ�RQH�URXQG�
SDVVHV� WKDW� YLVLRQ�ORFN� LV� REVWUXFWHG�� WKH�DQLPDWHG� FUHDWXUH� FUXPSOHV�DJDLQ�� � 7KH�6NHOHWRQ�9LQH� FDQ�
DQLPDWH�RQH�FUHDWXUH�SHU�H\H�� � ,I�ERXQG� LQWR�D�VWDII��ZDQG��FOXE��RU�PDFH�� WKH�HQFKDQWHG�GHYLFH�FDQ�
WHPSRUDULO\�DQLPDWH��G��]RPELHV�RU�VNHOHWRQV�IRU�D�SHULRG�RI���WXUQ�RQFH�SHU�GD\���:KLOH�DQLPDWHG��WKH�
FUHDWXUHV�ZLOO�REH\�WKH�KROGHU�RI�WKH�GHYLFH��

Strength 1d3 � Armor Class 6 

Intelligence 1d4+1 � Hit Points 5d8+1 

Wisdom 1d4 � Willpower 2d6 

Dexterity 3d6 � BAtCh | Attacks Special 

Constitution 1d6 � Bind | Stack Yes | 3 

:KLS�:DUULRU�

$� VLQLVWHU� LPSURYHPHQW� RYHU� WKH�
&OXE�&UHDWXUH�� WKLV�GHPRQ� ORRNV� OLNH�D�KXPDQRLG� UHSWLOH�EXW�ZLWK� ORQJ�ZKLS�WHQWDFOHV� IRU�D�KHDG�DQG�
DUPV�� �7KH�FUHDWXUH�GRHV�QRWKLQJ�H[FHSW�IORJ�DW� LWV�YLFWLPV�� ,WV�DUP�ZKLSV� LQIOLFW��G����GDPDJH�HDFK��
ZKLOH�WKH�KHDG�ZKLS��D�FDW�R�QLQH�WDLOV�LQIOLFWV��G������� ,Q�FRPEDW��WKH�KHDG�ZKLS�DWWDFNV���LQLWLDWLYHV�
ODWHU�WKDQ�WKH�DUPV����
�

Strength 3d6 � Armor Class 5 

Intelligence 1d6 � Hit Points 7d8 

Wisdom 1d6 � Willpower 2d6 

Dexterity 3d6+3 � BAtCh | Attacks 16 | 3/1 

Constitution 2d6+3 � Bind | Stack No | Yes 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

:LQJ�-DZ�

�
$�PRUH�SRZHUIXO�YHUVLRQ�RI�WKH�:LQJ�7RRWK��WKH�FUHDWXUH�KDV�D��
�ZLQJVSDQ��$&�����%$W&K�����D�����DW�
WDFN� URXWLQH��DQG�FDQ� IO\�DW������ZLWK�0F�&��� � 7KH�FUHDWXUH
V�ELWH� LQIOLFWV��G��GDPDJH��/LNH� WKH�:LQJ�
7RRWK��LI�WKLV�FUHDWXUH�LV�ERXQG�LQWR�DQ�REMHFW��VXFK�DV�D�FORDN���WKDW�REMHFW�FDQ�EH�JLYHQ�IOLJKW�FDSDELOL�
WLHV�IRU���URXQG�SHU�SRLQW�RI�FUHDWXUH�:LOOSRZHU���+RZHYHU��WKLV�PRUH�SRWHQW�FUHDWXUH�FDQ�SRZHU�WKH�GH�
YLFH�FDQ�EH�FRPPDQGHG�WR�SRZHU�ILYH�WLPHV�HDFK�GD\��,W�FDQ�DOVR�FDUU\�XS�WR�����SRXQGV���

Strength 3d4 � Armor Class 5 

Intelligence 1d6+1 � Hit Points 5d8 

Wisdom 1d6 � Willpower 2d6 

Dexterity 3d6 � BAtCh | Attacks 14 | 3/2 

Constitution 3d4 � Bind | Stack Yes | Yes 

LHU���'HPRQV�
)RUPHUO\�&ODVV�'�'HPRQV�

&DVWLQJ�WLPH����5RXQG�
%06�&RVW������

%RQH�5HDYHU�

�
7KLV�GHPRQ�DSSHDUV�DV�D�KXPDQ�VNHOHWRQ���
� WDOO�� � 7KH�VNHOHWRQ� ILJKWV�DV� LI� LW�ZHUH�D�:DUULRU�RI��WK�
OHYHO��ZLWK�LQW����LQ�:D\�RI�WKH�&URXFKHG�%RQHEUHDNHU��:D\�RI�WKH�,URQ�)LVW��DQG�:D\�RI�WKH�)RRW����%H�
FDXVH�LW�LV�D�VXPPRQHG�GHPRQ�DQG�QRW�D�WUXH�8QGHDG��LW�FRXQWV�DV�GRXEOH�KLW�GLFH�IRU�WKH�SXUSRVH�RI�
WXUQLQJ�� � ,I�WKH�%RQH�5HDYHU�VFRUHV�D�FULWLFDO�VXFFHVV��WKH�YLFWLP�PXVW�PDNH�D�VXFFHVVIXO�VDYH�YHUVXV�
V\VWHP�VKRFN�RU�HOVH�FRQWUDFW�WKH�GLVHDVH�8QGHDG�6SLUDO��

Strength 3d6+1 � Armor Class 1 

Intelligence 1d6+3 � Hit Points 7d12+7 

Wisdom 1d6 � Willpower 2d6 

Dexterity 3d6 � BAtCh | Attacks 13 | 1/1 

Constitution 3d6 � Bind | Stack No | Yes 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

(OHPHQWDO�0LQLRQ�

�
0RUH�SRZHUIXO�WKDQ�DQ�(OHPHQWDO�6ODYH��WKLV�HQKDQFHG�YHUVLRQ�KDV�PRUH�KLW�SRLQWV��D�EHWWHU�DU�
PRU�FODVV��DQG�D�PHDQHU�GLVSRVLWLRQ��7KH�PDQLIHVWDWLRQ�RI�WKH�GHPRQ�GHSHQGV�RQ�ZKDW�HOHPHQW�
LV�FDOOHG�XSRQ��
7KH\�HDFK� LQIOLFW��G��GDPDJH�SHU�DWWDFN�DQG�KDYH�D�����DWWDFN� URXWLQH� �WKXV�FRPSDUHG� WR� WKH�
(OHPHQWDO�6ODYH��WKH\�DWWDFN�OHVV�IUHTXHQWO\�EXW�KLW�D�ORW�KDUGHU���
,I� DQ�HOHPHQWDO�PLQLRQ� LV�ERXQG� LQWR�DUPRU�� WKH�PDWHULDO� IXQFWLRQV�DW����DJDLQVW�HOHPHQWDO� DW�
WDFNV�RI� WKDW� W\SH��EXW�DOVR� IXQFWLRQV�DW� ���DJDLQVW�HOHPHQWDO�DWWDFNV�E\� WKH�RSSRVLQJ�HOHPHQW��
$GGLWLRQDOO\��WKH�ZHDUHU�WDNHV�RQO\�KDOI�GDPDJH�IURP�DWWDFNV�RI�WKH�ERXQG�HOHPHQWDO�W\SH��

�

Strength 3d6 � Armor Class 0 

Intelligence 1d6 � Hit Points 8d8 

Wisdom 1d6 � Willpower 3d4 

Dexterity 3d6 � BAtCh | Attacks 12 | 1/1 

Constitution 3d6 � Bind | Stack Yes | Yes 

$LU� &ORXG�YRUWH[������GLDPHWHU���)OLHV�DW�
������0F�$���
�

:DWHU� ,ULGHVFHQW�FROXPQ�RI�ZDWHU������UDG��
����WDOO���7KH�FUHDWXUH�KDV�D�EDVH�
JURXQG�PRYHPHQW�RI������DQG�D�ZD�
WHU�PRYHPHQW�RI�������

(DUWK� /RRNV�OLNH�D�PDQ�FRPSRVHG�RI�EODFN�
ERXOGHUV���6WDQGV����WDOO���,WV�JURXQG�
PRYHPHQW�LV������DQG�FDQ�WXQQHO�DW�
����

)LUH� $�KRYHULQJ�EDOO�RI�ILUH������GLDPHWHU���
,W�FDQ�IO\�DW�������0F�%���



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

+DWH�%HDFRQ�

�
$� ODUJHU� YHUVLRQ�RI� WKH�'HVSDLU�%HDFRQ�� WKLV� YLQH�WKLQJ�JURZV� WR����� WDOO� DQG�VSURXWV��G��H\HV���
:KHQ�WKH�H\HV�RSHQ��DQG�WDUJHW�WKDW�LW�VWULNHV�PXVW�PDNH�D�VXFFHVVIXO�VDYH�YHUVXV�VOHHS�FKDUP�
RU�HOVH�EHFRPH�WHPSRUDULO\�VWULFNHQ�ZLWK�KRPLFLGDO�PDQLD�� �(DFK�URXQG�XS�WR�IRXU�H\HV�FDQ�VLQ�
JOH�RXW� LQGLYLGXDO�WDUJHWV�� �7KXV�LI�WKH�FUHDWXUH�FRPHV�LQWR�H[LVWHQFH�ZLWK����H\HV� LW�FRXOG�KDYH�
DOO����H\HV�IRFXVHG�E\�WKH�IRXUWK�URXQG���WKH�UDQJH�RI�WKH�KDWH�YLVLRQ�LV��������,I�DQ�DIIOLFWHG�LQ�
GLYLGXDO�VRPHKRZ�JHWV�RXW�RI�VLJKW�RI�WKH�FUHDWXUH��H[��UXQQLQJ�EHKLQG�D�EXLOGLQJ��KH�RU�VKH�ZLOO�
UHWXUQ�WR�D�QRUPDO�VWDWH�LQ��G��URXQGV��
,I� WKLV�FUHDWXUH� LV�ERXQG� LQWR�D�ZDQG��VWDII��RU�FOXE�� WKH�UHVXOWDQW�GHYLFH�ZLOO�JHQHUDWH�D�����UD�
GLXV� DUHD� RI� HIIHFW� LQ� ZKLFK� DOO� WKRVH� QRW� DOOLHG� WR� WKH� FDVWHU� EHFRPH� DIIOLFWHG� ZLWK� KRPLFLGDO�
PDQLD�XQOHVV�D�VXFFHVVIXO�VDYLQJ� WKURZ�YHUVXV�VOHHS�FKDUP� LV�PDGH�� �7KH�PDQLD� ODVWV� IRU��G��
URXQGV�DQG�WKH�FUD]HG�LQGLYLGXDOV�PLJKW�DWWDFN�DQ\RQH�H[FHSW�WKH�FDVWHU��

Strength 2d6 � Armor Class 1 

Intelligence 3d6 � Hit Points 9d6 

Wisdom 3d6 � Willpower 3d4+1 

Dexterity 2d6+3 � BAtCh | Attacks 12 | 4/1 

Constitution 3d4 � Bind | Stack Yes | No 

*URXQG�0RXWK�

�
/LNH�WKH�QDPH�LPSOLHV��WKH�*URXQG�0RXWK�DSSHDUV�DV�D�FRQLFDO�GHSUHVVLRQ�LQ�WKH�JURXQG�����ZLGH�DQG������
GHHS���$�IRUPLGDEOH�IRH��LW�PRYHV�DERXW�WKH�VXUIDFH�RI�WKH�JURXQG�DW�D�UDWH�RI������VZDOORZLQJ�XS�HYHU\WKLQJ�WKDW�
ZDONV�RQ�WZR�OHJV��RI�FRXUVH�LW
V�EHHQ�NQRZQ�WR�PXQFK�RQ�KRUVHV�IURP�WLPH�WR�WLPH��WRR����,WV�SDWK�LV�REYLRXV�DV�
HYLGHQFHG�E\�WKH�VPRNLQJ��VFRUFKHG�HDUWK�LQ�LWV�ZDNH��
7KRVH�XQIRUWXQDWHV�ZKR� IDOO� LQWR� LWV�JRUJH�VXIIHU��G��GDPDJH� WKH� ILUVW� URXQG� IURP� WKH�JULQGLQJ�
WHHWK� DQG��G��GDPDJH�HDFK� URXQG� WKHUHRI�� � 2QO\� IO\LQJ� FUHDWXUHV�� RXW�RI�SKDVH� FUHDWXUHV�� DQG�
WKRVH� DEOH� WR� WHOHSRUW� FDQ� KRSH� WR� HVFDSH� EHLQJ� GLJHVWHG� E\� WKH� SRZHUIXO� GHPRQ�� � 7KRVH�ZLWK�
UHVLVWDQFH�WR�WKH�SRZHUV�RI�HOHPHQWDO�HDUWK�DUH�DOORZHG�WR�DSSO\�WKHLU�ERQXVHV�LQ�WKLV�VLWXDWLRQ��
7KLV� FUHDWXUH� WDNHV� GRXEOH� GDPDJH� IURP� DONDOLQH� EXW� LV� LPPXQH� WR� DFLG�� � ,W� FDQQRW� EH� ERXQG�
LQWR�DQ�REMHFW��

Strength 4d6 � Armor Class Special 

Intelligence 1d4 � Hit Points 4d20 

Wisdom 1d4 � Willpower 2d4+2 

Dexterity 2d6 � BAtCh | Attacks 13 | 1/1 

Constitution 4d6 � Bind | Stack No | Yes 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

0DQDFOH�0DQ�

�
7KH�FUHDWXUH�ORRNV�OLNH�6KLYD�RQ�D�YHU\��YHU\�EDG�GD\���7KH�EOXH�KXHG�IRXU�DUPHG�KXPDQRLG�VWDQGV���
�WDOO�DQG�
KDV�PDQDFOHG�IRU�KDQGV���$V�LWV�SULPDU\�DWWDFN��WKH�FUHDWXUH�FDQ�H[WHQG�LWV�PDQDFOHV�WRZDUGV�LWV�WDUJHW�YLD�
PHWDOOLF�FDEOHV�WKDW�VSRRO�RXW�IURP�LWV
�ZULVWV���2Q�D�VXFFHVVIXO�DWWDFN��WKH�PDQDFOHV�FODVS�DURXQG�D�YLFWLP
V�
DUP��OHJ��RU�QHFN���2QFH�DWWDFKHG��WKH�YLFWLP�FDQ�RQO\�EUHDN�IUHH�E\�RYHUFRPLQJ�WKH�FUHDWXUH
V�(QGXUDQFH��RU�
E\�VHYHULQJ�WKH�PDQDFOH�FDEOH�E\�GHDOLQJ�RXW�WZR�VWUXFWXUDO�SRLQWV�ZRUWK�RI�GDPDJH��
2QFH�DWWDFKHG��WKH�FUHDWXUH�FDQ�HOHFWULI\�WKH�FDEOHV�XVLQJ�LWV�RZQ�HQHUJ\���(DFK�URXQG�WKDW�WKH�PDQDFOHV�
DUH�DWWDFKHG��WKH�YLFWLP�WDNHV��G��GDPDJH���,I�PHWDOOLF�DUPRU�LV�ZRUQ��WKH�GDPDJH�LV��G��SHU�URXQG���7KH�
FUHDWXUH�FDQ�HQWDQJOH�XS�WR�IRXU�WDUJHWV����RQH�IRU�HDFK�PDQDFOH���,W�FDQ��KRZHYHU�DWWDFK�WZR�PDQDFOHV�WR�
WZR�WDUJHWV�DQG�WKHUHE\�GRXEOH�WKH�GDPDJH�LQIOLFWHG��
,I�ERXQG� LQWR�D�VZRUG��VSHDU��RU�GDJJHU�� WKH�GHYLFH�ZLOO�GHDO�RXW�DQ�DGGLWLRQDO��G��GDPDJH�SHU�
DWWDFN�LQ�HOHFWULFDO�GDPDJH���,I�ERXQG�LQWR�PHWDO�DUPRU��WKH�ZHDUHU�EHFRPHV�SDUWLDOO\�LPPXQH�WR�
HOHFWULFDO�DWWDFNV��WDNLQJ�RQO\�����GDPDJH�IURP�VXFK�VRXUFHV��

Strength 3d6+1 � Armor Class 0 

Intelligence 2d6 � Hit Points 7d12 

Wisdom 1d8+1 � Willpower 2d6+1 

Dexterity 3d6 � BAtCh | Attacks 14 | 2/1 

Constitution 3d6 � Bind | Stack Yes | 2 

6SLGHU�7KLQJ�

�
(VVHQWLDOO\�DQ�REVLGLDQ�VSLGHU�����DFURVV��WKLV�HLJKW�OHJJHG�KRUURU�KDV�WKH�DELOLW\�WR�VSHZ�ZHE�QHWV�IURP�LWV�
PRXWK�WKDW�DUH�DEOH�WR�HIIHFWLYHO\�WUDS�D�PDQ�VL]HG�FUHDWXUH���$VLGH�IURP�LWV�ZHE�DWWDFN��LW�DOVR�JHWV�D�FODZ�
FODZ�ELWH�DWWDFN��WKH�ODWWHU�LQMHFWLQJ�DQ�LQW����SRLVRQ�LI�D�SRLVRQ�VDYH�LV�XQVXFFHVVIXO��%HFDXVH�WKH�6SLGHU�
7KLQJ
V�ERG\�LV�PDGH�IURP�REVLGLDQ��LWV
�FODZV�DUH�RI�WKH�XWPRVW�VKDUSQHVV��UHQGLQJ�H[SRVHG�IOHVK�IRU��G��
GDPDJH�SHU�DWWDFN���,W
V�ELWH�GRHV�D��G���LI�QRW�SDUULHG�DJDLQVW���,WV�EDVH�JURXQG�PRYHPHQW�LV������DQG�FDQ�
VSLQ�D�ZHE�EDOORRQ�ZKLFK�FDQ�FDUU\�LW�DORIW�DW�WKH�UDWH�RI������0F�(���
,I�ERXQG�LQWR�DQ�FXWWLQJ�ZHDSRQ��WKH�VKDUSQHVV�RI�WKH�FUHDWXUH
V�FODZV�WUDQVODWHV�LQWR�D����WR�KLW�DQG���G��
WR�GDPDJH���,I�ERXQG�LQWR�D�VXLW�RI�OHDWKHU�DUPRU��WKH�ZHDUHU�JDLQV�WKH�DELOLW\�WR�FOLPE�ZDOOV��DQG�LV�PDGH�
LPPXQH�WR�DOO�ZHE�DQG�URSH�DWWDFNV��0RUHRYHU��LI�WKH�ZHDUHU�LV�HYHU�IRUFLEO\�WLHG�XS��D�VDYLQJ�WKURZ�YHUVXV�
DUHD�HIIHFW�DW����ZLOO�HQDEOH�KLP�RU�KHU�WR�EUHDN�IUHH�RI�WKH�ERQGV��

Strength 3d4 � Armor Class 3 

Intelligence 1d6 � Hit Points 7d8 

Wisdom 1d6 � Willpower 2d4 

Dexterity 4d6 � BAtCh | Attacks 13 | 4/1 

Constitution 3d8 � Bind | Stack Yes | Yes 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

7DORQ�'DUW�

�
,Q�PRVW�UHVSHFWV�WKLV�FUHDWXUH�LV�OLNH�D�)LQJHU�'DUW�H[FHSW�WKDW�WKH�UHVXOWDQW�GDPDJH�LV��G���SHU�DWWDFN���,I�
WKH�GHPRQ�LV�ERXQG�LQWR�D�PLVVLOH�ZHDSRQ��WKH�SURMHFWLOHV�JHQHUDWHG�LQIOLFW��G���GDPDJH�HDFK��

Strength 2d6 � Armor Class 2 

Intelligence 1d6+3 � Hit Points 5d10 

Wisdom 1d6+3 � Willpower 2d6+2 

Dexterity 3d6 � BAtCh | Attacks Special | 1/1 

Constitution 3d6+1 � Bind | Stack Yes | Yes 

9LSHU�1HVW�

�
7KLV�SRZHUIXO�GHPRQ�DSSHDUV�DV�D�����ORQJ�VKDGRZ\�VHUSHQW�ZKRVH�LQQDUGV�DUH�D�ZULWKLQJ�PDVV�RI�VPDOOHU�
SRLVRQRXV�VQDNHV���7KH�FUHDWXUH�IOLHV�WKURXJK�WKH�DLU�PDNLQJ�D�VRXQG�UHPLQLVFHQW�RI�RLO\�UDLQ���,Q�DQ\�JLYHQ�
DWWDFN��WKH�9LSHU�1HVW�FDQ�VWULNH�RXW�DJDLQVW�DV�PDQ\�RSSRQHQWV��XS�WR�����DV�LWV�����OHQJWK�FDQ�RYHUODS���,W�
LV�WKH�VTXLUPLQJ�YLSHUV�ZLWKLQ�WKH�EHDVW�WKDW�DFWXDOO\�GR�WKH�GDPDJH���,I�D�VLQJOH�RSSRQHQW�LV�DWWDFNHG��WKH�
GDPDJH�LV���G����EXW�LI����RSSRQHQWV�DUH�DWWDFNHG�WKH�GDPDJH�LV��G���HDFK���7KXV�HDFK�GDPDJH�GLH�LV�
GLYLGHG�DPRQJVW�WKH�WDUJHWV��
2Q�DQ\�LQGLYLGXDO�GDPDJH�GLH�WKDW�UHVXOWV�LQ�D�PD[LPXP�GDPDJH��L�H��D�����WKH�YLFWLP�PXVW�DOVR�
VXFFHVVIXOO\� VDYH�YHUVXV�SRLVRQ�RU�EH� LQMHFWHG�ZLWK�DQ� ,QW����SRLVRQ�� � ,I�D�YLFWLP� LV�XQIRUWXQDWH�
WR�VXIIHU�PD[LPXP�GDPDJH�IURP�DOO����GDPDJH�GLFH� LQ�D�VLQJOH�DWWDFN��L�H��WDNHV�����SRLQWV�RI�
GDPDJH��KH�RU� VKH�PXVW�PDNH�D� VXFFHVVIXO� V\VWHP�VKRFN�VDYH�RU� LPPHGLDWHO\� EHFRPH�DQ�8Q�
GHDG�� � ,I� WKH� YLFWLP� LV� FRQYHUWHG�� KLV� %$W&K�� KLW� SRLQWV�� DQG� KLW� GLFH� UHPDLQ� WKH� VDPH�� EXW� DOO�
RWKHU�VWDWV�EHFRPH�WKDW�RI�WKH�8QGHDG�FUHDWXUH�W\SH�WKDW�KH�EHFRPHV��
,I�WKLV�GHPRQ�LV�ERXQG�LQWR�D�FXWWLQJ�RU�LPSDOLQJ�ZHDSRQ��WKH�GHYLFH�ZLOO�FRQVWDQWO\�JHQHUDWH�D�SRLVRQ�VKHHQ�
RI�LQW����SRLVRQ��$GGLWLRQDOO\��WKH�ZHDSRQ�FDQ�LQIOLFW�GRXEOH�GDPDJH�RQH�WLPH�SHU�GD\�SHU�:LOOSRZHU�RI�WKH�
GHPRQ���)LQDOO\��LI�WKH�ZHDSRQ�DWWDFN�UHVXOWV�LQ�PD[LPXP�GDPDJH��WKH�ZHDSRQ�ZLOO�VHFUHWH�DQ�LQW����SRLVRQ�
IRU�WKDW�URXQG���,I�WKH�GHPRQ�LV�ERXQG�LQWR�D�VKLHOG�RU�DUPRU��WKHQ�WKH�ZHDUHU�KDV�FRPSOHWH�LPPXQLW\�WR�LQW
����SRLVRQV�DQG�JDLQV�D����VDYH�YHUVXV�LQW����RU�LQW����SRLVRQV��

Strength 3d6 � Armor Class 0 

Intelligence 3d6 � Hit Points 7d10 

Wisdom 2d6 � Willpower 3d6 

Dexterity 3d6 � BAtCh | Attacks 11 | 10/1 

Constitution 3d6 � Bind | Stack Yes | No 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

LHU���'HPRQV�
)RUPHUO\�&ODVV�(�'HPRQV�

&DVWLQJ�WLPH����5RXQGV�
%06�&RVW������

&ORFNZRUN�-XJJHUQDXJKW�

�
7KLV�GHPRQ�LV�D�PXFK�PRUH�SRZHUIXO�YHUVLRQ�RI�WKH�&ORFNZRUN�&UHDWXUH���,W�LV�����KLJK������WKLFN��DQG������
ZLGH���,W�KDV�D�IRUZDUG�PRWLRQ�RI�������EXW�FDQ�RQO\�WXUQ����GHJUHHV�HDFK�URXQG��7KH�FUHDWXUH�FDQ�WUDS�RQH�
FUHDWXUH�SHU�����VTXDUH�VXUIDFH�DQG�GDPDJH� LQIOLFWHG�SHU� URXQG� WKHUHDIWHU� LV� LGHQWLFDO� WR� WKH�&ORFNZRUN�
&UHDWXUH
V�� �$V�D�ERXQG�GHPRQ��LWV
� IXQFWLRQDOLW\�LV�VLPLODU�WR�WKDW�RI�D�&ORFNZRUN�&UHDWXUH
V�H[FHSW�WKDW� LW�
FDQ�EH�XVHG�WR�IDLUO\�ODUJH�VFDOH�GHYLFHV��OLNH�D�GUDZEULGJH��IRU�LQVWDQFH���

Strength 3d6+3 � Armor Class 0 

Intelligence 2d6 � Hit Points 10d10 

Wisdom 1d6 � Willpower 2d6+3 

Dexterity 1d6 � BAtCh | Attacks 10 | Special 

Constitution 3d6+3 � Bind | Stack Yes | No 

%RQH�:UHFNHU�

�
/LNH� WKH�%RQH�5HDYHU�� WKLV� FUHDWXUH� WDNHV� RQ� WKH� IRUP� RI� D� JLDQW� VNHOHWRQ�:DUULRU�� � +RZHYHU�� WKLV� HQ�
KDQFHG� YHUVLRQ� KDV� WKH�PD[LPXP�KLW� SRLQWV� DQG� FRPEDW� UDWLQJ� RI� D�:DUULRU� RI� ��WK� OHYHO�� � 7KH�%RQH�
:UHFNHU�KDV�WKH�PD[LPXP�LQWHQVLW\�LQ�DOO�VL[�PDUWLDO�DUWV�IRUPV�
�

Strength 4d6 � Armor Class -3 

Intelligence 3d6 � Hit Points 13d12+13 

Wisdom 2d6 � Willpower 2d6+2 

Dexterity 3d6 � BAtCh | Attacks 7 | 3/1 

Constitution 4d6 � Bind | Stack No | Yes 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

(OHPHQWDO�
$ELOLWLHV�RI�DQ�(DUWK�(OHPHQWDO��

�
$Q�(DUWK�(OHPHQWDO�ILJKWV�ZLWK� LWV�EDUH�KDQGV�DQG�LWV�ILVW�GDPDJH�LQIOLFWV��G��GDPDJH��ZKLOH� LWV�NLFNV�GR�
�G����$Q�(DUWK�(OHPHQWDO�FDQ�DWWDFN�LV�SXQFK�SXQFK�NLFN���$Q�HDUWK�(OHPHQWDO�LV�LPPXQH�WR�HOHFWULFDO�DW�
WDFNV�DQG�DOWKRXJK�LW�KDV�QR�HPSDWKLF�VHQGLQJ�DELOLW\��LW�GRHV�ERDVW�DQ�HPSDWKLF�UHVLVWDQFH�RI������
$Q�(DUWK�(OHPHQWDO�LV�DEOH�WR�SHUIRUP�VXPPRQLQJ�PDJLF��DV�LI�E\�D�ILIWK�OHYHO�6FD[DWKURP�3ULHVW���$GGLWLRQ�
DOO\��DQ�(OHPHQWDO�RI�WKLV�W\SH�FDQ�VXPPRQ�RQFH��SHU�VXPPRQLQJ�LQVWDQFH��D�FKDQWHG�DQDORJ�WR�WKH�:LVK�
VLQJHU
V�VSHOO�VRQJ�6RQJ�RI�&U\VWDO�&KDPEHUV��$Q�(DUWK�(OHPHQWDO�PRYHV�DW�����DFURVV�ODQG�DQG�FDQ�EXUURZ�
XQGHUJURXQG�DW�D�SKHQRPHQDO�UDWH�RI�������$Q�(DUWK�(OHPHQWDO�LV�LPPXQH�WR�HOHFWULFDO��EDVHG�DWWDFNV�DQG�
WDNHV�RQO\�KDOI�GDPDJH�IURP�EOXGJHRQLQJ�ZHDSRQV���$WWDFNV�LQYROYLQJ�VRXQG�RU�KDUPRQLF�UHYHUEHUDWLRQ�GR�
GRXEOH�GDPDJH��'DPDJH��
,I�ERXQG�LQWR�D�PHGDOOLRQ��WKH�ZHDUHU�FDQ�WUDYHO�WKURXJK�VWRQH�DW�����IRU�XS�WR���WXUQ�SHU�GD\���,I�ERXQG�LQWR�
D�ZDQG��VWDII��RU�VZRUG��LW�FDQ�HPDQDWH�D�EHDP�RQH�SHU�GD\�WKDW�DIIHFWV�D�WDUJHWHG�LQGLYLGXDO�DV�LI�E\�D�6RQJ�
RI�&U\VWDO�&KDPEHUV��
�

$ELOLWLHV�RI�DQ�$LU�(OHPHQWDO��

�
$Q�$LU�(OHPHQWDO�ERDVWV�WZR�PDMRU�DWWDFN�IRUPV���)LUVW��LW�FDXVHV�D�SHULSKHUDO�GDPDJH�RI��G��SHU�URXQG�WR�DOO�
FUHDWXUHV�ZLWKLQ�LWV�VKRFNZDYH�UDGLXV�RI�������6HFRQG��DQ�$LU�(OHPHQWDO�FDQ��HDFK�URXQG��GLUHFW�WUHPHQGRXV�
JXVWV�RI�ZLQG�WKDW�LQIOLFWV��G��GDPDJH����
�

Strength 3d6+6 � Armor Class 0 

Intelligence 3d6+2 � Hit Points 10d10 

Wisdom 3d6+3 � Willpower 3d6 

Dexterity 2d6 � BAtCh | Attacks 8 | 2/1 

Constitution 4d6 � Bind | Stack Yes | No 

Strength 3d6 � Armor Class -2 

Intelligence 1d6+12 � Hit Points 10d6 

Wisdom 3d6 � Willpower 3d6 

Dexterity 3d6+6 � BAtCh | Attacks 8 | 1/1 

Constitution 3d6 � Bind | Stack Yes | 3 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
/LNH�WKH�(DUWK�(OHPHQWDO��KH�(OHPHQWDO�RI�$LU�LV�LPPXQH�WR�HOHFWULFDO�DWWDFNV��EXW�XQOLNH�LWV�HDUWKO\�EURWKHU��
WKH�$LU�(OHPHQWDO�KDV�QR�VSHFLDO�HPSDWKLF�UHVLVWDQFH��
$Q�$LU�(OHPHQWDO�LV�IDVW�DQG�JUDFHIXO�DV�LW�JOLGHV�DFURVV�WKH�JURXQG�UHDSLQJ�LWV�GHVWUXFWLRQ���,W�KDV�D�JURXQG�
PRYHPHQW�RI������DQG�FDQ�WDNH�WR�WKH�DLU�ZLWK�D�IOLJKW�FDSDELOLW\�RI������0F�$�����D�UDWLQJ�HTXDO�WR�WKDW�RI�
WKH�&KDQJHOLQJV��
7R�DQ\�FUHDWXUH�XQOXFN\�WR�EH�FDXJKW�ZLWKLQ�WKH�(OHPHQWDO
V�PDHOVWURP�SURSHU��WKH�YLFWLP�LQFXUV��G���GDP�
DJH�IURP�ZLQG�EXIIHWLQJ�DQG�GHFRPSUHVVLRQ�DQG�PXVW�PDNH�D�GH[WHULW\�IHDW�RU�EH�FDVW��G������IHHW�DZD\�
LQ�D�UDQGRP�GLUHFWLRQ��
,I�ERXQG�LQWR�D�KRW�DLU�W\SH�EDOORRQ��LW�FDQ�EH�FRPPDQGHG�WR�SXOO�DORIW�D�VPDOO�RU�PHGLXP�VLGHG�EDOORRQ�IRU�
XS�WR�RQH�KRXU�SHU�SRLQW�RI�(QGXUDQFH���,I�ERXQG�LQWR�D�FORDN�RU�FDSH��LW�SURYLGHV�IOLJKW�DW������0F�$��LQGHIL�
QLWHO\�� �
�

$ELOLWLHV�RI�D�:DWHU�(OHPHQWDO��

�
2I�WKH�IRXU�(OHPHQWDO�W\SHV��D�:DWHU�(OHPHQWDO�FDQ�EH�VDLG�WR�KDYH�WKH�KLJKHVW�DQG�PRVW�SUHFLVH�FRQWURO�RI�
LWV�QDWLYH�HOHPHQW���$�:DWHU�(OHPHQWDO
V�DWWDFN�IRUPV�DQG�PRYHPHQWV�DUH�DV�JUDFHIXO�DQG�IORZLQJ�DV�ZDWHU�
LWVHOI��
$�:DWHU�(OHPHQWDO�KDV�PDQ\�DWWDFN�IRUPV�XSRQ�ZKLFK�WR�GUDZ���,WV�PRVW�FRPPRQ�DVVDXOW�LV�E\�PHDQV�RI�
MHWV�RI�KLJK�SUHVVXUH�ZDWHU�WKDW�LQIOLFWV��G��GDPDJH�XSRQ�LWV�YLFWLP���$�:DWHU�(OHPHQWDO�FDQ�FDOO�XSRQ�WZR�
VXFK�EODVWV�HDFK�PHOHH�URXQG��
$GGLWLRQDOO\��D�:DWHU�(OHPHQWDO�KDV�FRPSOHWH�FRQWURO�RI�DOO�VRXUFHV�RI�ZDWHU�ZLWKLQ�D������UDGLXV���7KXV��DQ�
(OHPHQWDO�RI�WKLV�W\SH�FDQ�UHGLUHFW�VWUHDPV��EULQJ�RQ�WLGDO�ZDYHV��VWLOO�WKH�ZDWHUV��RU�HYHQ�FDXVH�WKH�ZDWHU�WR�
VLQN�LQWR�WKH�JURXQG��FI��WKH�5DQJHU
V�SRZHU�$EDWH�)ORRG���
2QH�RI�WKLV�(OHPHQWDO
V�PRUH�RGLRXV�DWWDFN�IRUPV�LQYROYHV�GUDZLQJ�ZDWHU�IURP�LWV�YLFWLP
V�ERG\���:KHQ�WKH�
(OHPHQWDO�LQYRNHV�WKLV�DWWDFN��DQ\�FUHDWXUH�FDXJKW�ZLWKLQ�����RI�WKH�(OHPHQWDO�PXVW�VDYH�YV��V\VWHP�VKRFN�
RU�WDNH��G��GDPDJH��D�VXFFHVVIXO�VDYH�KDOYHV�WKH�GDPDJH���,I�D�YLFWLP�ORVHV�PRUH�WKDQ�����RI�KLV�RU�KHU�
KLW�SRLQWV�E\�WKLV�PHWKRG��WKDW�FKDUDFWHU�PXVW�PDNH�DQ�HQGXUDQFH�IHDW�HYHU\�URXQG�WR�UHPDLQ�FRQVFLRXV��
$�:DWHU�(OHPHQWDO�KDV�D�JURXQG�PRYHPHQW�RI�������VZLPV�DW�������DQG�WUDYHO�XQGHUJURXQG�DW�������:KHQ�
D�:DWHU�(OHPHQWDO�WUDYHOV��LWV�PRYHPHQW�LV�UHOHQWOHVV��LI�QHHG�EH��WKH�(OHPHQWDO�FDQ�VORZO\�VHHS�LQWR�DQ\�
EXW�WKH�PRVW�ZDWHUWLJKW�IRUWLILFDWLRQ���$GGLWLRQDOO\��DQ�(OHPHQWDO�RI�WKLV�W\SH�WKDW�HQYHORSHV�DQ�DLU�EUHDWKLQJ�
FUHDWXUH�ZLOO�FDXVH�GURZQLQJ�GDPDJH�HDFK�URXQG��VHH�WKH�FRPEDW�VHFWLRQ�RI�GURZQLQJ��
2QH�ILQDO�QRWH�RQ�:DWHU�(OHPHQWDOV���7KH\�DUH�DEOH�WR�VXPPRQ�DV�LI�E\�D�VHFRQG�OHYHO�6FD[DWKURP�3ULHVW���

Strength 3d6 � Armor Class -1 

Intelligence 3d6 � Hit Points 10d8 

Wisdom 3d6 � Willpower 3d6 

Dexterity 3d6 � BAtCh | Attacks 13 | 2/1 

Constitution 3d6 � Bind | Stack Yes | 4 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
6XFK�VXPPRQHG�FUHDWXUHV�DUH�UHOHQWOHVVO\�REHGLHQW�WR�WKH�(OHPHQWDO��
:DWHU�(OHPHQWDOV�WDNH�GRXEOH�GDPDJH�IURP�ILUH�DQG�HOHFWULFDO�EDVHG�DWWDFNV�DQG�����GDPDJH�IURP�KHDW�
DQG�ZLQG�EDVHG�DWWDFNV���7KH\�WDNH�KDOI�GDPDJH�IURP�SLHUFLQJ�ZHDSRQV��H[��DUURZV��DQG�GDUWV���
,I�ERXQG�LQWR�D�FDQQRQ��LW�FDQ�ILUH�ZDWHU�EODVWV�ZLWK�D������UDQJH�WKDW�LQIOLFW��G�������,I�ERXQG�LQWR�D�KHO�
PHW��LW�ZLOO�DOORZ�WKH�ZHDUHU�WR�EUHDWKH�XQGHU�ZDWHU�LQGHILQLWHO\�
�
$ELOLWLHV�RI�D�)LUH�(OHPHQWDO��

3RVVLEO\�WKH�PRVW�IULJKWHQLQJ�
RI�DOO�(OHPHQWDOV�LV�WKDW�RI�)LUH���7KH�VKHHU�PDOLFH�DQG�GHVWUXFWLYHQHVV�RI�WKH�)LUH�(OHPHQWDO�LV�VR�JUHDW�WKDW�
HYHQ�1DPH�OHYHO�6FD[DWKURP�3ULHVWV�DUH�UHOXFWDQW�WR�FDOO�XSRQ�WKHVH�FUHDWXUHV��
2QH�RI�WKLV�(OHPHQWDO
V�DWWDFNV�LQYROYHV�WKH�SURGXFWLRQ�RI�KHDW�VKRFNZDYHV�� �6XFK�DWWDFNV�DIIHFW�DQ�
DUHD�����LQ�UDGLXV��LQ�ZKLFK�DOO�FUHDWXUHV��VWUXFWXUHV��DQG�YHJHWDEOH�PDWWHU�WDNHV��G��GDPDJH��VDYH�
YV��DUHD�HIIHFW�IRU�KDOI����$�)LUH�(OHPHQWDO�FDQ�VXPPRQ�VXFK�D�VKRFNZDYH�RQFH�HYHU\�WKUHH�URXQGV��
%HVLGHV�KHDW�VKRFNZDYHV��DQ�(OHPHQWDO�RI�WKLV�W\SH�FDQ�VLQJOH�RXW�YLFWLPV�IRU�GHVWUXFWLRQ���(DFK�URXQG��D�
)LUH�(OHPHQWDO�FDQ�EHOFK�IRUWK�JRXWV�RI�JHOLG�IODPH�WKDW�VWLFN�WR�LWV�YLFWLPV�FDXVLQJ�DQ�LQLWLDO��G��GDPDJH���
HDFK�URXQG�WKHUHDIWHU��WKH�YLFWLP�WDNHV�RQH�G��OHVV�GDPDJH�IURP�ILUH�GDPDJH�XQWLO�WKH�IODPHV�H[WLQJXLVK�
WKHPVHOYHV�VHYHQ�URXQGV�DIWHU�WKH�LQLWLDO�H[SRVXUH���6XFK�ILUH�JRXWV�KDYH�D�UDQJH�RI������
2QH�ILQDO�DWWDFN�PRGH�SRVVHVVHG�E\�WKH�)LUH�(OHPHQWDO�LV�WKH�DELOLW\�WR�VXPPRQ�DV�LI�E\�D�WKLUG�OHYHO�
6FD[DWKURP�3ULHVW��
$�)LUH�(OHPHQWDO�PRYHV�DORQJ�WKH�JURXQG�DW������DQG�FDQ�KRYHU�WKURXJK�WKH�DLU�ZLWK�D�IOLJKW�DELOLW\�RI�����
0F�$���$�)LUH�(OHPHQWDO�WDNHV�GRXEOH�GDPDJH�IURP�ZDWHU�DQG�FROG�EDVHG�DWWDFNV���(OHPHQWDOV�RI�WKLV�W\SH�
DUH�LPPXQH�WR�HOHFWULFDO�GDPDJH�DQG�WDNH�RQO\�KDOI�GDPDJH�IURP�SLHUFLQJ�ZHDSRQV���)LQDOO\��)LUH�(OHPHQ�
WDOV�WDNH��G��GDPDJH�IURP�KRO\�ZDWHU��
,I�ERXQG�LQWR�D�VXLW�RI�DUPRU��WKH�ZHDUHU�EHFRPHV�LPPXQH�WR�DOO�ILUH�DWWDFNV��EXW�WDNHV�GRXEOH�GDPDJH�IURP�
IURVW�RU�ZDWHU�DWWDFNV���,I�ERXQG�LQWR�D�ZHDSRQ��LW�GRHV�WULSOH�ZHDSRQ�GDPDJH�LQ�ILUH�DWWDFNV�XS�WR�RQH�WLPH�
SHU�GD\�SHU�SRLQW�RI�(QGXUDQFH�RI�WKH�ERXQG�FUHDWXUH��

Strength 3d6 � Armor Class -3 

Intelligence 3d6 � Hit Points 10d8 

Wisdom 3d6 � Willpower 3d6 

Dexterity 3d6+3 � BAtCh | Attacks 11 | 1/1 

Constitution 2d6+3 � Bind | Stack Yes | No 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

)LQJHU�6SHDU�

�
7KH�ILQDO��PRVW�SRZHUIXO�UHQGLWLRQ�RI�WKH�)LQJHU�'DUW��WKLV�FUHDWXUH�LV�FDSDEOH�RI�VKHGGLQJ�D������UDGLXV�
DUHD�HIIHFW�RI�IO\LQJ�VSHDU�SRLQWV�WKDW�GR��G���GDPDJH�WR�DQ\�XQIRUWXQDWH�ZKR�GRHV�QRW�PDNH�D�VXF�
FHVVIXO�VDYH�YHUVXV�DUHD�HIIHFW���7KH�FUHDWXUH�FDQ�ILUH��G��WLPHV�EHIRUH�UHWXUQLQJ�WR�WKH�HWKHU��,I�ERXQG�
LQWR� D�PLVVLOH� ZHDSRQ�� WKH� GHPRQ�ZLOO� FUHDWH� DQ� XQOLPLWHG� VXSSO\� RI�PLVVLOHV� WKDW� HDFK� LQIOLFW� �G���
GDPDJH��

Strength 3d6 � Armor Class -1 

Intelligence 3d6 � Hit Points 9d8 

Wisdom 2d6 � Willpower 2d6+1 

Dexterity 3d6 � BAtCh | Attacks 9 | 1/1 

Constitution 3d6 � Bind | Stack Yes | No 

'HPRQ�'RXEOH�

�
$� KLJKO\� HQKDQFHG� YHUVLRQ� RI� WKH� 'DUN� 'RXEOH�� WKLV� FUHDWXUH�PDWFKHV� WKH� DUPRU� FODVV�� %$W&K�� DWWDFN�
IRUPV��DQG�KLW�SRLQWV�RI�LWV�WDUJHW�LQ�HYHU\�UHVSHFW���,I�WKH�WDUJHW�LV�RI�D�SULHVWO\�RUGHU��WKH�GHPRQ�LV�DEOH�WR�
FDVW�UHYHUVHG�IRUPV�RI�DQ\�SRZHU�WKH�WDUJHW�LV�DEOH�WR�DFFHVV��H[��&XUH�0LQRU�,QMXULHV�EHFRPHV�,QIOLFW�0L�
QRU�,QMXULHV���
�

Strength Special � Armor Class Special 

Intelligence Special � Hit Points Special 

Wisdom Special � Willpower 3d6 

Dexterity Special � BAtCh | Attacks Special 

Constitution Special � Bind | Stack No | 3 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

/LJKWQLQJ�%HDFRQ�

�
/LNH�WKH�+DWH�%HDFRQ��WKLV�FUHDWXUH�ORRNV�OLNH�D�EHDQ�SROH�DQG�YLQH�����WDOO���)URP�LWV��G��H\HV��MDJJHG�EROWV�
RI�OLJKWQLQJ�ODVK�RXW��LQIOLFWLQJ��G��GDPDJH�HDFK���$OO�RI�LWV�H\HV�FDQ�ILUH�HDFK�URXQG��EXW�HDFK�H\H�FDQ�IRFXV�
RQ�QXW�D�VLQJOH�WDUJHW��DQG�QR�WZR�H\HV�FDQ�FRQFHQWUDWH�ILUH�RQ�DQ\�RQH�WDUJHW���7KH�H\HV�KDYH�D�WZR�URXQG�
UHF\FOH�UDWH���7KH�UDQJH�RI�WKH�EODVWV�LV��������$�VDYLQJ�WKURZ�YHUVXV�PDJLFDO�ZHDSRQ�ZLOO�KDOYH�WKH�GDPDJH�
LI�WKH�VDYH�LV�VXFFHVVIXO��,I�ERXQG�LQWR�D�ZHDSRQ��WKH�GHYLFH�FDQ�HPLW�DQ��G��EODVW�RI�OLJKWQLQJ�RQH�WLPH�SHU�
GD\�SHU�H\H�RI�WKH�FUHDWXUH��

Strength 2d6 � Armor Class 3 

Intelligence 3d6 � Hit Points 10d4 

Wisdom 2d6 � Willpower 3d4+1 

Dexterity 3d6 � BAtCh | Attacks 13 | 1/1 

Constitution 2d6+3 � Bind | Stack Yes | 3 

:LQJ�'HYRXUHU�

�
$�VWLOO�PRUH�SRWHQW�YHUVLRQ�RI�WKH�:LQJ�-DZ��WKLV�FUHDWXUH�KDV�D�����ZLQJ�VSDQ��DQ�DHULDO�PRYHPHQW�RI�������
0F�%���DQG�D�MDZ�����ZLGH���$Q\�XQIRUWXQDWH�FUHDWXUH�FDXJKW�ZLWKLQ�LWV�VNHOHWDO�MDZV�WDNHV��G���LQ�FUXVK�
LQJ�UHQGLQJ�GDPDJH�� ,I� WKLV�FUHDWXUH� LV�ERXQG� LQWR�D�FORDN��FDSH��RU�DUPRU�� LW�JLYHV� WKH�ZLHOGHU�XQOLPLWHG�
IOLJKW�FDSDELOLW\�DW������ZLWK�0F�%���DQG�D�EXUVW�UDWH�RI������IRU�XS�WR��G��URXQGV�ILYH�WLPHV�SHU�GD\��
�

�

Strength 2d6+3 � Armor Class -1 

Intelligence 1d8 � Hit Points 9d6 

Wisdom 1d8 � Willpower 2d8 

Dexterity 3d8 � BAtCh | Attacks 8 | 1/1 

Constitution 3d6+1 � Bind | Stack Yes | Yes 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

LHU���'HPRQV�
)RUPHUO\�&ODVV�)�'HPRQV�

&DVWLQJ�WLPH����5RXQGV�
%06�&RVW������

%RQH�'HVWUR\HU�

�
7KLV�GHPRQ�WDNHV�LV�VLPLODU�WR�D�%RQH�:UHFNHU��H[FHSW�WKDW�LW�VWDQGV�DV�D�VNHOHWRQ�ZDUULRU�����WDOO��DWWDFNV�
DV�D���WK�OHYHO�:DUULRU�ZLWK�PD[LPXP�KLW�SRLQWV��DQG�LQIOLFWV�WULSOH�GDPDJH�RQ�DOO�DWWDFNV��

Strength 2d6+13 � Armor Class -5 

Intelligence 3d6 � Hit Points 20d12+20 

Wisdom 3d6 � Willpower 2d6+6 

Dexterity 3d6+3 � BAtCh | Attacks 0 | 3/1 

Constitution 2d6+12 � Bind | Stack No | Yes 

&ORFNZRUN�$SRFDO\SVH�

7KLV� GHPRQ� LV� D� ODUJHU� YHU�
VLRQ�RI�WKH�&ORFNZRUN�-XJJHUQDXJKW��7KH�GHPRQ�LV�����WDOO������WKLFN��DQG������ZLGH���,W�FDQ�JULQG�XS�RQH�
RSSRQHQW�SHU�����VTXDUH�VXUIDFH�DUHD���7KLV�GHPRQ�LV�LQFUHGLEO\�GHVWUXFWLYH�WR�WKH�HQYLURQPHQW�DV�LW�FKHZV�
XS�WUHHV��JUDVVHV�DQG�ORFDO�IDXQD�DV�ZHOO���,I�ERXQG�LQWR�DQ�REMHFW��WKH�FUHDWXUH�FDQ�SRZHU�VRPH�WUXO\�JDU�
JDQWXDQ�GHYLFHV�VXFK�DV�EDWWOH�VKLSV�RU�PLQLQJ�PDFKLQHV��

Strength 1d6+18 � Armor Class 3 

Intelligence 2d6+3 � Hit Points 20d10 

Wisdom 1d6+2 � Willpower 2d6+6 

Dexterity 1d4 � BAtCh | Attacks 8| Special 

Constitution 1d6+18 � Bind | Stack Yes | No 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

'HPRJRUJRQ�

�
$�'HPRJRUJRQ�FDQ�WDNH�RQ�DQ\�DSSHDUDQFH�LW�FKRRVHV���+RZHYHU��LW�FDQQRW�KLGH�LWV�SUHVHQFH�RU�WUXH�QDWXUH���
2IWHQ�LW�ZLOO�DSSHDU�DV�D�KLGHRXV�VHUSHQWLQH�FUHDWXUH�WKDW�VWDQGV���
�WDOO�DQG�ERDVWV�VL[�DUP�OLNH�DSSHQG�
DJHV�WKDW�HQG�LQ�YLSHU�KHDGV�LQVWHDG�RI�KDQGV�RU�FODZV���7KH�H\HV�RI�D�'HPRJRUJRQ�DUH�OLNH�EODFN�KROHV�ZLWK�
LQWHQVH�UHG�SXSLOV���VHHPLQJ�WR�GUDZ�OLJKW�LQWR�WKHP���,QGHHG��ZKDWHYHU�IRUP�D�'HPRJRUJRQ�WDNHV��EHDPV�RI�
GDUNQHVV�IODVK�IURP�LWV�H\HV�OLNH�EODFN�ODVHU��
)LUVW�DQG� IRUHPRVW��D�'HPRJRUJRQ� IXQFWLRQV�DV�D��WK� OHYHO�6FD[DWKURP�3ULHVW��ZKLOH�DWWDFNLQJ�DV�D���WK�
OHYHO�:DUULRU���,Q�PHOHH�FRPEDW��D�'HPRJRUJRQ�FDQ�DWWDFN�ZLWK�IRXU�RI�LWV�YLSHU�KHDGV�HDFK�URXQG���WKHVH�
KHDGV��ZKHQ�WKH\�VFRUH�D�VXFFHVVIXO�VWULNH��LQIOLFW�LQW����SRLVRQ�DQG�GR��G����GDPDJH���$�VXFFHVVIXO�VDYH�
YV��SRLVRQ�QHJDWHV�SRLVRQ�GDPDJH��7KH�GDUN�YLVDJH�RI�D�'HPRJRUJRQ�DOVR�LQIOLFWV��G��GDPDJH���$�'HPR�
JRUJRQ�FDQ�XVH�WKLV�DWWDFN�PRGH�RQFH�SHU�URXQG���$�VDYH�YV��PDJLFDO�ZHDSRQ�ZLOO�KDOYH�WKLV�GDPDJH���$GGL�
WLRQDOO\��LI�D�'HPRJRUJRQ�LQIOLFWV�D�FULWLFDO�KLW�DJDLQVW�LWV�YLFWLP��WKH�UHFLSLHQW�RI�WKH�GDPDJH�PXVW�VDYH�YV��
V\VWHP�VKRFN�RU�EH�EOLQGHG�IRU��G��KRXUV��DQG�WKHQ�PDNH�D�SDQLF�FKHFN�RU�JR�LQVDQH��
$�'HPRJRUJRQ�KDV�DQ�HPSDWKLF�UDWLQJ�RI����DQG�KDV�QR�FRPSXQFWLRQV�DERXW�PDQLSXODWLQJ�RU�HPSDWKLFDOO\�
UDSLQJ�LWV�YLFWLPV���0RUHRYHU��D�'HPRJRUJRQ�FDQ�GHWHFW�JRRG�DOLJQHG�3ULHVWV�DW�D�GLVWDQFH�RI�XS�WR�������
$�'HPRJRUJRQ�FDQ�OHYLWDWH�DV�LI�E\�WKH�LQQDWH�SRZHU�/HYLWDWH�6HOI��LQWHQVLW\������0RUHRYHU��D�'HPRQ�FDQ�IO\�
DW������0F�$���$�'HPRJRUJRQ�FDQ�DVVXPH�YDSRU�IRUP���LWV�DUPRU�FODVV�UHPDLQV�XQFKDQJHG��EXW�FDQ�EH�KLW�
RQO\�E\�FRQVHFUDWHG�ZHDSRQV���$�'HPRJRUJRQ�LV�LPPXQH�WR�ILUH�DQG�HOHFWULFDO�GDPDJH��
�

Strength 25 � Armor Class -2 

Intelligence 4d6 � Hit Points 40+10d10 

Wisdom 4d6 � Willpower 4d6 

Dexterity 4d6 � BAtCh | Attacks 3 |4/1 

Constitution 4d6+1 � Bind | Stack No | No 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

(OHPHQWDO�/RUG�
$ELOLWLHV�RI�DQ�(DUWK�/RUG��

�
$Q�(DUWK�(OHPHQWDO�ILJKWV�ZLWK�LWV�EDUH�KDQGV�DQG�LWV�ILVW�GDPDJH�LQIOLFWV��G��GDPDJH��ZKLOH�LWV�NLFNV�GR�
�G��� �$Q�(DUWK�/RUG�DWWDFN� LV�SXQFK�SXQFK�NLFN�� �$Q�(DUWK�/RUG� LV� LPPXQH�WR�HOHFWULFDO�DWWDFNV�DQG�DO�
WKRXJK�LW�KDV�QR�HPSDWKLF�VHQGLQJ�DELOLW\��LW�GRHV�ERDVW�DQ�HPSDWKLF�UHVLVWDQFH�RI������
$Q�(DUWK�/RUG�LV�DEOH�WR�SHUIRUP�VXPPRQLQJ�PDJLF��DV�LI�E\�D��WK�OHYHO�6FD[DWKURP�3ULHVW���$GGLWLRQDOO\��DQ�
(OHPHQWDO�RI�WKLV�W\SH�FDQ�VXPPRQ�RQFH��SHU�VXPPRQLQJ�LQVWDQFH��D�FKDQWHG�DQDORJ�WR�WKH�:LVKVLQJHU
V�
VSHOO�VRQJ�6RQJ�RI�&U\VWDO�&KDPEHUV��$Q�(DUWK�/RUG�PRYHV�DW������DFURVV�ODQG�DQG�FDQ�EXUURZ�XQGHU�
JURXQG�DW�D�UDWH�RI�������$Q�(DUWK�/RUG�LV�LPPXQH�WR�HOHFWULFDO��EDVHG�DWWDFNV�DQG�WDNHV�RQO\�KDOI�GDPDJH�
IURP�EOXGJHRQLQJ�ZHDSRQV���$WWDFNV�LQYROYLQJ�VRXQG�RU�KDUPRQLF�UHYHUEHUDWLRQ�GR�GRXEOH�GDPDJH���
,I�ERXQG�LQWR�D�PHGDOOLRQ��WKH�ZHDUHU�FDQ�WUDYHO�WKURXJK�VWRQH�DW������IRU�XS�WR���KRXU�SHU�GD\���,I�ERXQG�
LQWR�D�ZDQG��VWDII��RU�VZRUG��LW�FDQ�HPDQDWH�D�EHDP�WKULFH�SHU�GD\�WKDW�DIIHFWV�D�WDUJHWHG�LQGLYLGXDO�DV�LI�
E\�D�6RQJ�RI�&U\VWDO�&KDPEHUV��
�
$ELOLWLHV�RI�DQ�$LU�/RUG��

�
$Q�$LU�/RUG�ERDVWV�WZR�PDMRU�DWWDFN�IRUPV���)LUVW��LW�FDXVHV�D�SHULSKHUDO�GDPDJH�RI��G��SHU�URXQG�WR�DOO�
FUHDWXUHV�ZLWKLQ� LWV�VKRFNZDYH�UDGLXV�RI������ �6HFRQG��DQ�$LU�/RUG�FDQ��HDFK�URXQG��GLUHFW� WUHPHQGRXV�
JXVWV�RI�ZLQG�WKDW�LQIOLFWV��G��GDPDJH����
/LNH�WKH�(DUWK�/RUG��WKH�/RUG�RI�$LU�LV�LPPXQH�WR�HOHFWULFDO�DWWDFNV��EXW�XQOLNH�LWV�HDUWKO\�EURWKHU��WKH�$LU�
/RUG�KDV�QR�VSHFLDO�HPSDWKLF�UHVLVWDQFH��$Q�$LU�/RUG�LV�IDVW�DQG�JUDFHIXO�DV�LW�JOLGHV�DFURVV�WKH�JURXQG�
UHDSLQJ�LWV�GHVWUXFWLRQ���,W�KDV�D�JURXQG�PRYHPHQW�RI������DQG�FDQ�WDNH�WR�WKH�DLU�ZLWK�D�IOLJKW�FDSDELOLW\�
RI������0F�$���
�

Strength 2d6+13 � Armor Class -5 

Intelligence 2d6+13 � Hit Points 12d12 

Wisdom 4d6+1 � Willpower 3d6+6 

Dexterity 2d6+3 � BAtCh | Attacks 4 | 2/1 

Constitution 2d6+13 � Bind | Stack Yes | No 

Strength 3d6 � Armor Class -7 

Intelligence 2d6+12 � Hit Points 12d6 

Wisdom 3d6+3 � Willpower 3d6+3 

Dexterity 3d6+12 � BAtCh | Attacks 3 | 1/1 

Constitution 3d6 � Bind | Stack Yes | No 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
7R�DQ\�FUHDWXUH�XQOXFN\�WR�EH�FDXJKW�ZLWKLQ�WKH�(OHPHQWDO
V�PDHOVWURP�SURSHU��WKH�YLFWLP�LQFXUV��G�����
GDPDJH�IURP�ZLQG�EXIIHWLQJ�DQG�GHFRPSUHVVLRQ�DQG�PXVW�PDNH�D�GH[WHULW\�IHDW�RU�EH�FDVW���G������
IHHW�DZD\�LQ�D�UDQGRP�GLUHFWLRQ��
,I�ERXQG�LQWR�D�KRW�DLU�W\SH�EDOORRQ��LW�FDQ�EH�FRPPDQGHG�WR�SXOO�DORIW�D�VPDOO�RU�PHGLXP�VLGHG�EDOORRQ�IRU�
XS�WR�RQH�KRXU�SHU�SRLQW�RI�(QGXUDQFH���,I�ERXQG�LQWR�D�FORDN�RU�FDSH��LW�SURYLGHV�IOLJKW�DW������0F�$��LQ�
GHILQLWHO\�� �
�
$ELOLWLHV�RI�D�:DWHU�/RUG��

�
2I�WKH�IRXU�(OHPHQWDO�W\SHV��D�:DWHU�/RUG�FDQ�EH�VDLG�WR�KDYH�WKH�KLJKHVW�DQG�PRVW�SUHFLVH�FRQWURO�RI�LWV�
QDWLYH�HOHPHQW���$�:DWHU�(OHPHQWDO
V�DWWDFN�IRUPV�DQG�PRYHPHQWV�DUH�DV�JUDFHIXO�DQG�IORZLQJ�DV�ZDWHU�
LWVHOI��
$�:DWHU�/RUG�KDV�PDQ\�DWWDFN�IRUPV�XSRQ�ZKLFK�WR�GUDZ���,WV�PRVW�FRPPRQ�DVVDXOW�LV�E\�PHDQV�RI�
MHWV�RI�KLJK�SUHVVXUH�ZDWHU�WKDW�LQIOLFWV��G��GDPDJH�XSRQ�LWV�YLFWLP���$�:DWHU�/RUG�FDQ�FDOO�XSRQ�WZR�
VXFK�EODVWV�HDFK�PHOHH�URXQG��
$GGLWLRQDOO\��D�:DWHU�/RUG�KDV�FRPSOHWH�FRQWURO�RI�DOO�VRXUFHV�RI�ZDWHU�ZLWKLQ�D������UDGLXV���7KXV��DQ�(OH�
PHQWDO�RI�WKLV�W\SH�FDQ�UHGLUHFW�VWUHDPV��EULQJ�RQ�WLGDO�ZDYHV��VWLOO�WKH�ZDWHUV��RU�HYHQ�FDXVH�WKH�ZDWHU�WR�
VLQN�LQWR�WKH�JURXQG��FI��WKH�5DQJHU
V�SRZHU�$EDWH�)ORRG���
2QH�RI�WKLV�(OHPHQWDO
V�PRUH�RGLRXV�DWWDFN�IRUPV�LQYROYHV�GUDZLQJ�ZDWHU�IURP�LWV�YLFWLP
V�ERG\���:KHQ�WKH�
(OHPHQWDO� LQYRNHV� WKLV� DWWDFN�� DQ\� FUHDWXUH� FDXJKW� ZLWKLQ� ���� RI� WKH� (OHPHQWDO�PXVW� VDYH� YV�� V\VWHP�
VKRFN�RU�WDNH��G��GDPDJH��D�VXFFHVVIXO�VDYH�KDOYHV�WKH�GDPDJH���,I�D�YLFWLP�ORVHV�PRUH�WKDQ�����RI�KLV�
RU�KHU�KLW�SRLQWV�E\�WKLV�PHWKRG��WKDW�FKDUDFWHU�PXVW�PDNH�DQ�HQGXUDQFH�IHDW�HYHU\�URXQG�WR�UHPDLQ�FRQ�
VFLRXV��
$�:DWHU�/RUG�KDV�D�JURXQG�PRYHPHQW�RI�������VZLPV�DW�������DQG�WUDYHO�XQGHUJURXQG�DW�������:KHQ�D�
:DWHU�/RUG�WUDYHOV��LWV�PRYHPHQW�LV�UHOHQWOHVV��LI�QHHG�EH��WKH�(OHPHQWDO�FDQ�VORZO\�VHHS�LQWR�DQ\�EXW�WKH�
PRVW�ZDWHUWLJKW�IRUWLILFDWLRQ���$GGLWLRQDOO\��DQ�(OHPHQWDO�RI�WKLV�W\SH�WKDW�HQYHORSHV�DQ�DLU�EUHDWKLQJ�FUHD�
WXUH�ZLOO�FDXVH�GURZQLQJ�GDPDJH�HDFK�URXQG��VHH�WKH�FRPEDW�VHFWLRQ�RI�GURZQLQJ��
2QH�ILQDO�QRWH�RQ�:DWHU�/RUGV���7KH\�DUH�DEOH�WR�VXPPRQ�DV�LI�E\�D�IRXUWK�OHYHO�6FD[DWKURP�3ULHVW���6XFK�
VXPPRQHG�FUHDWXUHV�DUH�UHOHQWOHVVO\�REHGLHQW�WR�WKH�:DWHU�/RUG��
:DWHU�/RUGV�WDNH�GRXEOH�GDPDJH�IURP�ILUH�DQG�HOHFWULFDO�EDVHG�DWWDFNV�DQG�����GDPDJH�IURP�KHDW�DQG�
ZLQG�EDVHG�DWWDFNV���7KH\�WDNH�KDOI�GDPDJH�IURP�SLHUFLQJ�ZHDSRQV��H[��DUURZV��DQG�GDUWV���
,I�ERXQG�LQWR�D�FDQQRQ��LW�FDQ�ILUH�ZDWHU�EODVWV�ZLWK�D������UDQJH�WKDW�LQIOLFW��G�������,I�ERXQG�LQWR�D�KHO�
PHW��LW�ZLOO�DOORZ�WKH�ZHDUHU�WR�EUHDWKH�XQGHU�ZDWHU�LQGHILQLWHO\��

Strength 3d6+3 � Armor Class -5 

Intelligence 3d6+3 � Hit Points 10d12 

Wisdom 3d6+3 � Willpower 3d6+1 

Dexterity 3d6+3 � BAtCh | Attacks 7 | 2/1 

Constitution 3d6+3 � Bind | Stack Yes | No 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�
$ELOLWLHV�RI�D�)LUH�/RUG��

�
3RVVLEO\�WKH�PRVW�IULJKWHQLQJ�RI�DOO�(OHPHQWDOV�LV�WKDW�RI�)LUH���7KH�VKHHU�PDOLFH�DQG�GHVWUXFWLYHQHVV�RI�WKH�
)LUH�(OHPHQWDO�LV�VR�JUHDW�WKDW�HYHQ�1DPH�OHYHO�6FD[DWKURP�3ULHVWV�DUH�UHOXFWDQW�WR�FDOO�XSRQ�WKHVH�FUHD�
WXUHV��
2QH�RI� WKLV�(OHPHQWDO
V� DWWDFNV� LQYROYHV� WKH�SURGXFWLRQ�RI�KHDW� VKRFNZDYHV�� � 6XFK�DWWDFNV�DIIHFW� DQ�
DUHD������LQ�UDGLXV�� LQ�ZKLFK�DOO�FUHDWXUHV��VWUXFWXUHV��DQG�YHJHWDEOH�PDWWHU�WDNHV��G��GDPDJH��VDYH�
YV��DUHD�HIIHFW�IRU�KDOI����$�)LUH�/RUG�FDQ�VXPPRQ�VXFK�D�VKRFNZDYH�RQFH�HYHU\�RWKHU�URXQG��
%HVLGHV�KHDW�VKRFNZDYHV��DQ�(OHPHQWDO�RI�WKLV�W\SH�FDQ�VLQJOH�RXW�YLFWLPV�IRU�GHVWUXFWLRQ���(DFK�URXQG��D�
)LUH�/RUG�FDQ�EHOFK�IRUWK�JRXWV�RI�JHOLG�IODPH�WKDW�VWLFN�WR�LWV�YLFWLPV�FDXVLQJ�DQ�LQLWLDO��G���GDPDJH���HDFK�
URXQG�WKHUHDIWHU��WKH�YLFWLP�WDNHV�RQH�G���OHVV�GDPDJH�IURP�ILUH�GDPDJH�XQWLO�WKH�IODPHV�H[WLQJXLVK�WKHP�
VHOYHV�VHYHQ�URXQGV�DIWHU�WKH�LQLWLDO�H[SRVXUH���6XFK�ILUH�JRXWV�KDYH�D�UDQJH�RI�������
2QH�ILQDO�DWWDFN�PRGH�SRVVHVVHG�E\�WKH�)LUH�/RUG�LV�WKH�DELOLW\�WR�VXPPRQ�DV�LI�E\�D�VL[WK�OHYHO�6FD[DWKURP�
3ULHVW��
$�)LUH�/RUG�PRYHV�DORQJ�WKH�JURXQG�DW������DQG�FDQ�KRYHU�WKURXJK�WKH�DLU�ZLWK�D�IOLJKW�DELOLW\�RI�����0F�$���$�
)LUH�/RUG�WDNHV�GRXEOH�GDPDJH�IURP�ZDWHU�DQG�FROG�EDVHG�DWWDFNV���(OHPHQWDOV�RI�WKLV�W\SH�DUH�LPPXQH�WR�
HOHFWULFDO�GDPDJH�DQG�WDNH�RQO\�KDOI�GDPDJH�IURP�SLHUFLQJ�ZHDSRQV���)LQDOO\��)LUH�/RUGV�WDNH��G��GDPDJH�
IURP�KRO\�ZDWHU��
,I�ERXQG�LQWR�D�VXLW�RI�DUPRU��WKH�ZHDUHU�EHFRPHV�LPPXQH�WR�DOO� ILUH�DWWDFNV�� � ,I�ERXQG�LQWR�D�ZHDSRQ�� LW�
GRHV�TXDGUXSOH�ZHDSRQ�GDPDJH�LQ�ILUH�XS�WR�RQH�WLPH�SHU�GD\�SHU�SRLQW�RI�(QGXUDQFH�RI�WKH�ERXQG�FUHD�
WXUH�
�

Strength 3d6 � Armor Class -8 

Intelligence 3d6+3 � Hit Points 10d10 

Wisdom 3d6+3 � Willpower 3d6+4 

Dexterity 3d6+6 � BAtCh | Attacks 5 | 1/1 

Constitution 3d6 � Bind | Stack Yes | No 



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�

8QPDVNHG�'HPRQ�

�
$�GHPRQ�DSSHDUV�DV�D�YHU\�SDOH�ZLQJHG�KXPDQ���,WV�ZLQJV�KDYH�VLOYHU�IHDWKHUV�ODFHG�ZLWK�EODFN�PRWWOLQJ��
JLYLQJ�WKHP�D�VOLJKWO\�GLVHDVHG�ORRN���$�GHPRQ�KDV�VKRUW�FURSSHG�PLGQLJKW�EODFN�KDLU��DQG�WKH�LULVHV�RI�WKHLU�
H\HV�PDWFK�WKHLU�ZLQJ� IHDWKHUV�� �$� W\SLFDO�GHPRQ� LV�RXWILWWHG� LQ�EODFN� OHDWKHU�DUPRU� WKDW�H[WUXGHV�D� IDLQW�
EODFN�DXUD�RI�GDUN�SRZHU���7KH\�DSSHDU�DUPHG�ZLWK�D�VFLPLWDU�DQG�D�SDUU\LQJ�GDJJHU��
$�'HPRQ�IXQFWLRQV�DV�D���WK�OHYHO�ILJKWHU�ZKLOH�UHWDLQLQJ�DOO�WKH�DELOLWLHV�RI�D���WK�OHYHO�6FD[DWKURP�3ULHVW���$�
'HPRQ�FDQ�VXPPRQ�DQ\�FUHDWXUH�WKDW�LV�OHVV�SRZHUIXO�WKDQ�LWVHOI���$�GHPRQ�KDV�QRUPDO�JURXQG�PRYHPHQW�RI�
������EXW�LW�KDV�JUHDW�SURZHVV�LQ�WKH�DLU���:LWK�D�IOLJKW�FDSDELOLW\�RI������0F�%���WKH\�ZRXOG�SRVH�D�JUHDW�WKUHDW�LQ�
DHULDO�FRPEDW��)XUWKHUPRUH��D�'HPRQ�KDV�DQ�HPSDWKLF�UDWLQJ�RI�����DQG�KDV�QR�FRPSXQFWLRQV�DERXW�LQIOLFWLQJ�
HPSDWKLF�UDSH�DJDLQVW�LWV�YLFWLPV���$GGLWLRQDOO\��D�'HPRQ�FDQ�EHFRPH�LQFRUSRUHDO�DQG�DWWHPSW�WR�WDNH�RYHU�LWV�
WDUJHW�E\�PHDQV�RI�VSLULWXDO�SRVVHVVLRQ���,Q�VXFK�DQ�HYHQW��WKH�JHQHUDO�UHVLVWDQFH�WDEOH�VKRXOG�EH�XVHG�IRU�DGMX�
GLFDWLQJ�VSLULW�FRPEDW����
,I�D�'HPRQ�ORVHV�LQ�VSLULW�FRPEDW��LW� LV�LPPHGLDWHO\�VHQW�EDFN�WR�WKH�HWKHU�ZRUOG�DQG�WKH�3ULHVW�ZKR�VXP�
PRQHG�LW�LV�UHQGHUHG�XQDEOH�WR�VXPPRQ�DQRWKHU�GHPRQ�IRU�D�SHULRG�RI�RQH�ZHHN��
,I�D�'HPRQ�ZLQV�LQ�LWV�ELG�IRU�VSLULWXDO�SRVVHVVLRQ��WKHQ�WKH�'HPRQ�WDNHV�RYHU�PDQ\�RI�WKH�FRJQLWLYH�SURF�
HVVHV�RI�LWV�YLFWLP�DQG�ZLOO�UHPDLQ�ZLWKLQ�WKH�YLFWLP�XQWLO�LW�LV�UHPRYHG�IRUFLEO\�E\�PHDQV�RI�VSLULW�FRPEDW�RU�
5HPRYH�3RVVHVVLRQ��
$�'HPRQ�LQ�FRUSRUHDO�IRUP�WDNHV��G��GDPDJH�IURP�KRO\�ZDWHU�DQG�WDNHV�GRXEOH�GDPDJH�IURP�VLOYHU�RU�KRO\�
ZHDSRQV����

Strength 2d6+12 � Armor Class 0 

Intelligence 1d6+19 � Hit Points 20d12+20 

Wisdom 1d6+18 � Willpower 4d6 

Dexterity 1d6+12 � BAtCh | Attacks 0 | 2/1 

Constitution 1d6+15 � Bind | Stack No | No 



3DJH����� 7KH�:RUOG�RI�*DLDQDU�

8VH�RI�%ORRG�LQ�%LQGLQJ�5LWXDOV�
%HFDXVH�DOO�GHPRQV�XOWLPDWHO\�VHUYH�WKH�(YLO�2QH��
WKH\�VHHN�WR�GHVWUR\�WKDW�OLIH�ZKLFK�LV�PDGH�E\�WKH�
7UXH� 2QH�� � 6XPPRQHG� GHPRQV� RQO\� REH\� WKHLU�
VXPPRQHU�EHFDXVH�WKH\�NQRZ�WKDW�WKH�VRXO�RI�WKH�
VXPPRQHU� KDV� EHHQ� SOHGJHG� WR� WKH� (YLO� 2QH� IRU�
HWHUQDO�VHUYLWXGH�EH\RQG�GHDWK���,W�LV�DOVR�WKLV�UHD�
VRQ� WKDW� WKH� SK\VLFDO� PDQLIHVWDWLRQV� RI� GHPRQV�
DUH�DOZD\V�PDOHYROHQW��
,Q� WKH�ELQGLQJ�RI�GHPRQV� WR�SK\VLFDO�REMHFWV�� WKH�
(YLO�2QH�KLPVHOI�PXVW�EH�DSSHDVHG��DQG� LW� LV� WKH�
VKHGGLQJ�RI�KXPDQ�EORRG�WKDW�WKH�(YLO�2QH�WDNHV�
DV�SD\PHQW���7KH�W\SH�DQG�TXDQWLW\�RI�EORRG�VDFUL�
ILFH� GHSHQGV� RQ� WKH� SRZHU� DQG� FODVVLILFDWLRQ� RI�
WKH�ERXQG�GHPRQ��
�
¾�&ODVV��$��'HPRQV��

1R� EORRG� LV� QHHGHG� WR� ELQG� WKHVH� FUHDWXUHV�� � ,Q�
WKH�LQIHUQDO�ZRUOG��GHPRQV�RI�WKLV�ORZ�D�SRZHU�DUH�
FRQVLGHUHG�H[SHQGDEOH��
�
¾�&ODVV��%��'HPRQV��

7KH�VXPPRQHU�PXVW�FXW�D�VLQJOH�VKDOORZ��QRW�OLIH�
WKUHDWHQLQJ�� LQFLVLRQ� LQWR� HDFK�ZULVW� XVLQJ�D� FRQ�
VHFUDWHG�EURQ]H�GDJJHU�DQG�WKHQ�VPHDU�KLV�EORRG�
RQ�WKH�UHFLSLHQW�REMHFW��
�
¾�&ODVV��&��'HPRQV��

7KH�VXPPRQHU�PXVW�VKHG��G��KLW�SRLQWV�ZRUWK�RI�
KLV�RZQ�EORRG�DQG�GUDLQ�EORRG�LQWR�D�EURQ]H�IRQW��
%HIRUH�WKH�EORRG�FRQJHDOV��KH�PXVW�WKHQ�VSULQNOH�
GULHG�SRZGHUHG� EORRG� WDNHQ� IURP� D� FKLOG� RQ� WKH�
VXUIDFH� RI� WKH� OLTXLG�� � 7KH� UHFLSLHQW� REMHFW� PXVW�
WKHQ�EH�GLSSHG�LQWR�WKH�EORRG�DQG�WKHQ�EH�DOORZHG�
WR�GU\��
�

¾�&ODVV��'��'HPRQV��
7KH�VXPPRQHU�PXVW�SUHSDUH�D�KXPDQ�VDFULILFH���7KH�
YLFWLP� PXVW� EH� VWUDSSHG� WR� D� GHPRQLFDOO\� FRQVH�
FUDWHG�DOWDU�DQG�KDYH�KLV�KHDUW�DQG�H\HV�FXW�RXW�ZLWK�
D�EURQ]H�GDJJHU���7KH�UHFLSLHQW�REMHFW�PXVW�EH�WKRU�
RXJKO\� VPHDUHG� ZLWK� WKH� KHDUW� EHIRUH� WKH� VHYHUHG�
RUJDQ� VWRSV� EHDWLQJ�� � 2QFH� GRQH�� SRZGHUHG� EORRG�
IURP�D�FKLOG�PXVW�EH�VSULQNOHG�XSRQ�WKH�GHYLFH�DQG�
WKHQ�EH�DOORZHG�WR�GU\��
�
¾�&ODVV��(��'HPRQV��

6DPH�DV�DERYH�EXW� WKH�KXPDQ�VDFULILFH�PXVW�EH�D�
FKLOG��
�
¾�&ODVV��)��'HPRQV��

7KH�6FD[DWKURP�3ULHVW�PXVW� VKHG��G��KLW�SRLQWV�RI�
KLV�RZQ�EORRG�DQG�FROOHFW�LW�LQ�D�EURQ]H�IRQW���7KHQ�KH�
PXVW�SUHSDUH�DQ�DGXOW�KXPDQ�VDFULILFH��ZKR�LV�D�ZLOO�
LQJ� YLFWLP� DQG� ZKR� RSHQO\� SOHGJHV� KLV� VRXO� WR�
6FD[DWKURP�� DV� ZHOO� DV� D� FKLOG� VDFULILFH�� 2QFH� WKH�
YLFWLP�KDV�KDG�KLV�KHDUW�UHPRYHG��KLV�ERQGV�PXVW�EH�
FXW�DQG�KH�PXVW�EH�DEOH�WR�ULVH�XS�DQG�VOLW�WKH�WKURDW�
RI�D�FKLOG�EHIRUH�KH�ORVHV�FRQVFLRXVQHVV���7KH�EORRG�
IURP� WKH�PXUGHUHG� FKLOG� LV� WKHQ� DGGHG� WR� WKH� IRQW��
DORQJ�ZLWK�WKH�VHYHUHG�KHDUW�RI�WKH�ZLOOLQJ�YLFWLP��
7KH� UHFLSLHQW� REMHFW� LV� GLSSHG� LQ� WKH� FRDJXODWLQJ�
PDVV�RI�EORRG�DQG�RUJDQV��
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(IIHFWV�RI�:HDSRQV�RQ�'HPRQV�
*HQHUDOO\��WKH�PRUH�SRZHUIXO�D�GHPRQ�LV��WKH�PRUH�VXSHUQDWXUDO�D�ZHDSRQ�LV�QHHGHG�WR�GDPDJH�LWV�PDWHULDO�
IRUP���7KH�FKDUW�EHORZ�GLVSOD\V�WKH�GDPDJH�LQIOLFWHG�IURP�YDULRXV�ZHDSRQ�W\SHV��
 

 

Weapon A B C D E F 

Mundane 1x 1x 1/2 1/4 0 0 

Blessed 1x 1x 3/4 1/2 1/4 0 

Silver Alloy 3/2 1x 1x 3/4 1/4 0 

Silver 2x 3/2 1x 1x 1/2 1/4 

Consecrated 2x 2x 3/2 3/2 1x 1x 

Table: Weapon damage by type against Demons  

'HPRQLF�)HDU�(IIHFWV�
2QO\� &DYDOLHUV� DUH� LPPXQH� WR� IHDU�� � 2WKHU� FKDUDFWHU� FODVVHV�PXVW� VDYH� YHUVXV� 6OHHS�&KDUP� ZKHQ� DS�
SURDFKLQJ�PRUH� FORVHO\� WKDQ� ���� SHU�:LOOSRZHU� SRLQW� RI� WKH� GHPRQ�� � 7KH� FKDUW� EHORZ� VKRZV� WKH� VDYLQJ�
WKURZV�QHHGHG�DFFRUGLQJ�WR�FKDUDFWHU�FODVV��&RQVWUXFWV�DUH�DOVR�LPPXQH�WR�GHPRQLF�IHDU��

�

Character  Class C D E F 

Barbarian +3 +1 +0 -1 

Cavalier N/A N/A N/A N/A 

Gunslinger +3 +2 +1 0 

Mathematician 0 -1 -3 -5 

Paladin +2 +2 +1 0 

Priest +3 +2 +1 0 

Protector +3 +2 +1 0 

Ranger +1 0 -2 -4 

Shaman/Necro +4 +4 +3 +2 

Thief, et all -2 -3 -5 -7 

Warrior 0 -1 -3 -4 

Wishsinger 0 0 -1 -2 

Table: Fear Saves Against Demons  
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&UHDWLQJ�8QGHDG�
6FD[DWKURP� 3ULHVWV� KDYH� WKH� SRZHU� WR� UHDQLPDWH� WKH�
FRUSVHV�RI�WKH�GHDG���7KLV�LV�XVXDOO\�DFFRPSOLVKHG�E\�LQ�
IXVLQJ� WKH�ERG\�ZLWK�D�ZHDN�GHPRQLF� IRUFH��7KH� OLPLWLQJ�
IDFWRU�LQ�8QGHDG�FUHDWLRQ�LV�WKH�OHYHO�RI�WKH�3ULHVW�DQG�KLV�
VSLULW�SRLQW�FDSDFLW\��
�

a� 8QGHDG�&KDUDFWHULVWLFV�
:LWK� WKH�HYLO�PDJLF�RI� WKH�6FD[DWKURP�3ULHVWV��D� FRUSVH�
FDQ� EH� UHPDGH� LQWR� D� FUHDWXUH� RI� 8QOLIH�� HWHUQDO�� � 7KH�
3ULHVW� PXVW� GHFLGH� ZKDW� TXDOLWLHV� KLV� FUHDWLRQ� ZLOO� SRV�
VHVV���7KH�DWWULEXWHV�WKH�3ULHVW�PD\�GHWHUPLQH�DUH�KLW�GLH�
TXDQWLW\�� KLW� GLH� W\SH��:LOOSRZHU�� VSLULWXDO� SRLQWV�� VSHFLDO�
SRZHUV��DQG�UHVLVWDQFH��
¾�+LW�'LH�4XDQWLW\�DQG�7\SH��

,W� WDNHV� OHVV� VSLULWXDO� SRLQWV� WR� FUHDWH� D� VLPSOH� 8QGHDG�
FUHDWXUH� WKDQ� LW�GRHV�D�YHU\�SRZHUIXO�RQH�� �%HFDXVH�WKH�
OLNHOLKRRG�RI�WXUQLQJ�8QGHDG�LV�SDUWO\�EDVHG�RQ�WKH�TXDQ�
WLW\� RI� KLW� GLFH� SRVVHVVHG� E\� WKH� FUHDWXUH�� PDQ\�
6FD[DWKURP�3ULHVWV�PD[LPL]H�KLW�GLFH�ZKLOH�HFRQRPL]LQJ�
RQ�KLW�GLH�VL]H���7KXV�D�FUHDWXUH�ZLWK��G��KLW�SRLQWV�LV�MXVW�
DV� GLIILFXOW� WR� WXUQ� DV� D� FUHDWXUH� ZKRVH� KLW� SRLQWV� DUH�
�G�����+RZHYHU��WKH��G��FUHDWXUH�UHTXLUHV�PXFK�OHVV�LQ�
WKH�ZD\�RI�WKH�3ULHVW·V�VSLULWXDO�UHVRXUFHV���7KH�WDEOH�EH�
ORZ�VKRZV�WKH�VSLULWXDO�SRLQW�FRVW�SHU�KLW�GLH�DQG�E\�KLW�GLH�
W\SH��

�

Hit Die Qty B-M-S 
Cost 

� Hit Die 
Type 

SP / HD 

1 to 3 1/8 � 1d3 1 

4 to 5 1/4 � 1d4 3 

6 to 7 1/2 � 1d6 4 

8 to 10 1 � 1d8 6 

11 to 15 2 � 1d10 7 

16+ 4 � 1d12 10 

Table: Undead Creation - Hit Die/Type 
Costs  

7KXV� D� �� +'� FUHDWXUH� ZKRVH� KLW� GLH� ZDV� D�
�G�� ZRXOG� FRVW�� ���� SRLQW� RI� %RG\�0LQG�
6SLULW� DQG� ��� VSLULWXDO� SRLQWV�� � 2I� FRXUVH�
WKHUH�LV�VXFK�D�WKLQJ�DV�WRR�PXFK�HFRQRPL]�
LQJ��DQ�8QGHDG�FUHDWXUH�ZLWK���G��KLW�SRLQWV�
ZRXOG� EH� DERXW� LPSRVVLEOH� WR� WXUQ�� EXW� DO�
PRVW�DQ\�:DUULRU�ZRUWK�KLV�PHULW�FRXOG�HDVLO\�
GHVWUR\� WKH�FUHDWXUH�ZLWK�D�VLPSOH�VZRUG�RU�
FOXE��
¾�:LOOSRZHU�DQG�6SLULW�3RLQWV�

:KHUHDV� RUGLQDU\�� OLYLQJ� SHRSOH� DUH� PDGH�
FRPDWRVH�ZKHQ�WKHLU�:LOOSRZHU�LV�EURXJKW�WR�
]HUR�� 8QGHDG� DUH� DFWXDOO\� GHVWUR\HG� IURP�
VXFK� D� ORVV�� � 7KXV� LW� EHKRRYHV� D� ZLVH�
6FD[DWKURP�3ULHVW�WR�LPEXH�DQ�8QGHDG�FUHD�
WLRQ� ZLWK� HQRXJK� :LOOSRZHU� WR� ZLWKVWDQG� D�
IHZ�*XQVOLQJHU�5HEXNHV���8QGHDG�DUH�VODLQ�LI�
WKHLU�:LOOSRZHU�LV�FRPSOHWHO\�GHSOHWHG��

�

7KXV� DQ� 8QGHDG� FUHDWXUH� RI� ��� :LOOSRZHU�
ZRXOG� FRVW� WKH� 3ULHVW� ���� VSLULWXDO� SRLQWV�
DQG���SRLQWV�RI�%RG\�0LQG�6SLULW���,W�EHFRPHV�
REYLRXV�ZK\�PRVW�8QGHDG�WKDW�DUH�WKH�FUHD�
WLRQV� RI� 6FD[DWKURP�3ULHVWV� KDYH� RQO\�PLQL�
PDO� :LOOSRZHU�� � $GGLWLRQDOO\�� D� 6FD[DWKURP�
3ULHVW� FDQQRW� PDNH� D� FUHDWXUH� ZKRVH� :LOO�
SRZHU�LV�JUHDWHU�WKDQ�KLV�RZQ��
�

Creature’s 
Willpower 

SP Cost 
per Point 

B-M-S Cost for 
Category 

1 to 4 1 0 

5 to 9 2 1/8 

10 to 12 2½ 1/4 

13 to 15 3 1/2 

16 to 18 3½ 1 

19 to 21 4 2 

22 or more 5 4 

Table: Undead Creation - Willpower 
Costs  
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�Table: Undead Creation - Special Powers Costs  

Type Description Willpower Cost 

Recovery  Willpower regenerates at 1 point per day. 0 

Willpower regenerates at normal human rates. 1 

Hit Points regenerate at one point per hour 1 

Hit points regenerate at one point per round. 3 

Death Magic  Death magic via skin puncture 2 

Death Magic by physical contact 3 

Death magic via line of sight 4 

Death magic via area effect 6 

Damage  Extra damage in melee combat 1 

Basic energy weapon (equiv. 1d6 or so) 1 

Potent energy weapon (equiv. 3d6 or more) 3 

 Inflicts Poison 1/int 

Inflicts Disease 4 

Immunities   Half damage from normal weapons 2 

Quarter damage from normal weapons 3 

Immunity to normal weapons 6 

Reduced damage from one weapon type (ie. bullets, arrows, etc.) 1 

Half damage from silver weapons 5 

Attacks  3/2 attack routine 1 

2/1 attack routine 2 

5/2 attack routine 3 

Sense  Infravision 1 

Detect good 2 

Detect Priest / Protector / Paladin 3 

Spells & 
Powers  

Spell ability (Scax. 2nd level) 3 

Spell ability (Sxa. 4th level) 5 

Spell ability (Scax. 5th level) 8 

Spell ability (per level above 5th.  Max level = Priest’s level -1) 10 

Have the Undead’s victims rise in undeath as a similar creature of 1/4 
hit dice and power intensity. 

5 
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¾�8QGHDG�&UHDWLRQ�/LPLWDWLRQV�

$�6FD[DWKURP�3ULHVW�FDQQRW���
x� &UHDWH�DQ�8QGHDG�ZLWK�JUHDWHU�:LOOSRZHU� WKDQ�KLV�

RZQ��
x� &UHDWH� D� VXEVHUYLHQW� 8QGHDG� ZLWK� PRUH� KLW� GLFH�

WKDQ�WKH�3ULHVW�KDV�OHYHOV��
x� &UHDWH�D�8QGHDG�ZLWK�VSHOO�DELOLW\�HTXDO�WR�KLV�RZQ��
x� &UHDWH�D�EDWFK�RI�VXEVHUYLHQW�8QGHDG�ZKRVH�TXDQ�

WLW\�H[FHHGV�WKH�3ULHVW
V�OHYHO��
y� 

¾�*HQHUDWLRQDO�%HQHILW�
,I�D�6FD[DWKURP�3ULHVW�FUHDWHV�DQ�8QGHDG�� WKDW�FUHDWXUH� LV�
VXEVHUYLHQW�WR�WKH�3ULHVW��
,I� WKDW� FUHDWXUH� FUHDWHV�RWKHU�8QGHDG�� WKH� VHFRQG�JHQHUD�
WLRQ�FUHDWXUHV�DUH�DJUHHDEOH�WR�WKH�3ULHVW��EXW�QRW�VXEVHUYL�
HQW��
,I�D�VHFRQG�JHQHUDWLRQ�FUHDWXUH�FUHDWHV�DQG�8QGHDG�� WKHQ�
WKH� WKLUG�JHQHUDWLRQ� FUHDWXUHV�ZLOO� QRW�REH\� WKH�3ULHVW�� EXW�
ZLOO�QRW�DWWDFN�HLWKHU��
$� 6FD[DWKURP� 3ULHVW� JDLQV� QR� VSHFLDO� WUHDWPHQW� IURP� D�
IRXUWK�JHQHUDWLRQ�FUHDWXUH��
�
¾�8QGHDG�+LW�'LH�OLPLWDWLRQV�EDVHG�RQ�FRUSVH�DJH

� � ���
x� $Q�DQFLHQW�FRUSVH����\HDU�ROG�RU�PRUH��FDQQRW�EH�WXUQHG�

LQWR�DQ�8QGHDG�RI�JUHDWHU�WKDQ���KLW�GLFH��
x� ,I�WKH�FRUSVH�LV�OHVV�WKDQ�D�PRQWK�ROG��LW�FDQ�KDYH�XS�WR�

��KLW�GLFH��
x� $�WKUHH�GD\�ROG�FRUSVH�FDQ�KDYH�XS�WR���KLW�GLFH��
x� )RU������KLW�GLFH��WKH�6FD[DWKURP�3ULHVW�PXVW�SHUVRQDOO\�

VOD\�WKH�YLFWLP��
x� )RU�������KLW�GLFH��WKH�6FD[DWKURP�3ULHVW�PXVW�VOD\�KLV�

YLFWLP�LQ�D�ULWXDO�FHUHPRQ\��
x� )RU����DQG�KLJKHU��VDPH�DV�DERYH��DOWKRXJK�WKH�YLFWLP�

PXVW� EH�ZLOOLQJ�� DQG� WKH� UHVXOWDQW� FUHDWXUH� LV� DOOLHG� WR�

WKH� 3ULHVW�� EXW� QRW� VXEVHUYLHQW� RU� XQGHU� FRP�
PDQG��

x� ,I�DOO�WKH�IOHVK�KDV�URWWHG�RII�WKH�FUHDWXUH��LW�FDQ�
EH�DQLPDWHG�RQO\�DV�D�VNHOHWRQ��

x� ,I�RQO\�GXVW�UHPDLQV��LW�FDQ�EH�DQLPDWHG�RQO\�DV�
DQ�HPSW\�VLOKRXHWWH��
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3RZHUV�RI�D�1H[XV�
,Q� PDQ\� ZD\V�� D� 1H[XV� LV� WR� D� 6FD[DWKURP� 3ULHVW�
ZKDW� D� 3URWHFWRU� LV� WR� D� 3ULHVW� RI� WKH� 7UXH� 2QH�� $�
1H[XV�JXDUGV�WKH�OLIH�RI�WKH�3ULHVW��DV�ZHOO�DV�PHWHV�
RXW�PLVVLRQV�RI�YHQJHDQFH�DJDLQVW�WKRVH�ZKR�ZRXOG�
EHWUD\� WKH�6FD[DWKURP� IDLWK�� 7KXV�D�1H[XV� LV�ERWK�
ERG\JXDUG�DQG�DVVDVVLQ��
�

¾�5HTXLUHPHQWV��
)DLWK�� � ���

&RQVWLWXWLRQ�� ���

'H[WHULW\�� ���

,QWHOOLJHQFH�� ���
��� H[SHULHQFH� ERQXV� IRU� HLWKHU� )DLWK� ���� RU� 6NLOO� �����
����IRU�ERWK��+XPDQ�0DOH�RQO\��/DZIXO�RU�'HVSRWLF�
�

¾�6NLOOV��
6WHDOWK�� ����

&RZDUG·V�%ORZ������

$GGLWLRQDO��G��SRLQWV�SHU�OHYHO��
�

¾�&ODVV�UHODWHG�SRZHUV��
'LVVRFLDWH�SDLQ��7KH�FKDUDFWHU�FDQ�ILJKW�ZLWK�DQ�XQPRGL�
ILHG�FRPEDW�YDOXH�QR�PDWWHU�ZKDW�KLV�KHDOWK��
(PSDWKLF� UHVLVWDQFH�� 7KH� 1H[XV� KDV� D� ���� SOXV� �G���
SHU� OHYHO� FKDQFH� RI� EORFNLQJ� RXW� HPSDWKLF� GHWHFWLRQ��
UHDG�� DQG�PDQLSXODWLRQ�DV�ZHOO� DV�6HQVH�3UHVHQFH�DQG�
UHODWHG�SRZHUV��
6KDGRZ�0RWLRQ��7KH�1H[XV�KDV�D����SOXV��G���SHU�OHYHO�
RI� EORFNLQJ� 'HWHFW� 0RWLRQ� 9HFWRUV�� VRQDU�� DQG� UHODWHG�
SRZHUV��
5HVLVW� SRLVRQV�� 7KH� 1H[XV� KDV� D� ���� UHVLVWDQFH� WR�
FKHPLFDO�DQG�ELRORJLFDO�SRLVRQV��
�

¾�:HDSRQV�$UPRU��
$�1H[XV�PD\�XVH�RQO\�LPSDOLQJ�ZHDSRQV��

$�1H[XV�PD\�XVH�DQ\�DUPRU�H[FHSW�SODWH�PDLO��

¾�6SLULWXDO�3RZHUV��
,W�VKRXOG�EH�QRWHG�WKDW�DOO�RI�WKH�1H[XV·V�VSLULWXDO�SRZHUV�DUH�
EDVHG�RQ�LOOXVLRQ��7KXV�WKH�1H[XV�LV�YXOQHUDEOH�WR�WKRVH�KDY�
LQJ�WKH�DELOLW\�WR�GHWHFW�DQG�RU�GLVSHO�LOOXVLRQV��

a� ,OOXVLRQV�
7KH�OLVW�WKDW�IROORZV�GHVFULEHV�WKH�SRZHUV�RI�LOOXVLRQ�DIIRUGHG�WR�
WKH�1H[XV��
�
¾�,QYLVLELOLW\�

Spirit Cost: 15 
Prayer: 4 segments 
Area of Effect: Self 
Range: Internal 
Duration: 2 rounds per level 
Classification: Defense / Illusion 

7KLV� SRZHU� HQDEOHV� WKH� 1H[XV� WR� EHFRPH� LQYLVLEOH� WR� WKRVH�
DEOH�WR�VHH�RQO\� LQ�WKH�´YLVLEOHµ�OLJKW�VSHFWUXP��L�H���+XPDQV��
(OYHV�� DQG� &KDQJHOLQJV��� 7KH� LQYLVLELOLW\� LV� EURNHQ� ZKHQ� WKH�
1H[XV�PDNHV�DQ�DWWDFN��$GGLWLRQDOO\��WKRVH�XVLQJ�'HWHFW�6SLUL�
WXDO� )RUFHV�� 'HWHFW� ,OOXVLRQV�� DQG� VLPLODU� SRZHUV� PD\� EH�
DZDUH�RI�WKH�1H[XV·V�SUHVHQFH��
�

¾�,QIOLFW�%OLQGQHVV�
Spirit Cost: 20 
Prayer:  2 segments 
Area of Effect: One person per two levels 
Range:  6// 90° sector 
Duration: 1 round per level 
Classification: Illusion 

7KH� SRZHU� RI� EOLQGLQJ� LV� XWLOL]HG� E\� WKH� 1H[XV� LQ� ERWK�
RIIHQVH� DQG� GHIHQVH�� ,Q� RIIHQVH�� LW� LV� KDQG\� DV� DQ� DF�
FHVVRU\� WR�DVVDVVLQDWLRQ�� ,Q�GHIHQVH�� LW� LV�KDQG\� LQ� IRLO�
LQJ�SXUVXHUV��:KHQ�WKH�1H[XV�LQYRNHV�WKLV�SRZHU��EODFN�
OLQHV� RI� IRUFH�� IRUPLQJ� D�����TXDGUDQW� RI� D� FLUFXODU� UH�
JLRQ�����LQ�UDGLXV�IRUPV��ZKHUH�WKH�ULJKW�DQJOH�YHUWH[�LV�
DW� WKH� 1H[XV·V� IHHW�� ELVHFWHG� LQ� WKH� GLUHFWLRQ� WKDW� WKH�
1H[XV� SRLQWV� KLV� KDQG�� )URP� WKHUH�� LW� DUHD� HIIHFW� H[�
SDQGV�XSZDUG��FUHDWLQJ�D�VKDGRZ\�F\OLQGHU�����KLJK��$OO�
WKRVH� FDXJKW� LQ� WKH� DUHD� HIIHFW� �XS� WR� RQH� SHUVRQ� SHU�
WZR� OHYHOV� RI� WKH�1H[XV�� DUH� EOLQGHG� IRU� RQH� URXQG� SHU�
OHYHO� RI� WKH�1H[XV�� $� VDYH� YHUVXV�VOHHS�FKDUP� UHGXFHV�
WKH�EOLQGQHVV�WR�D�RQH�URXQG�GXUDWLRQ��
�
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,W� VKRXOG� EH� QRWHG� WKDW� WKLV� SRZHU� GRHV� QRW� FDXVH�
DQ\� SK\VLFDO� DQG�RU� ODVWLQJ� GDPDJH� WR� LW·V� YLFWLPV��
$W� WKH� HQG� RI� WKH� SRZHU·V� GXUDWLRQ�� WKH� YLFWLPV� RI�
EOLQGQHVV�ZLOO�UHFRYHU�WKHLU�VLJKW��$OVR��EHFDXVH�LW�LV�
DQ� LOOXVLRQDU\� EOLQGQHVV�� LW� GDPSV� QRUPDO� YLVLRQ��
LQIUDYLVLRQ�� XOWUDYLVLRQ�� DQG� ORZ�OLJKW� YLVLRQ�� ,W� ZLOO�
DOVR�EOLQG�3URWHFWRUV��DOWKRXJK� WKH\�JHW���� WR� WKHLU�
VOHHS�FKDUP�VDYH�WR�QHJDWH��
�

¾�0XWH�
Spirit Cost: 12 
Prayer:  8 segments 
Area of Effect: One person 
Range:  12// line of sight 
Duration: 1 Turn 
Classification: Illusion�

$�KDQG\�WRRO�DJDLQVW�:LVKVLQJHUV�DQG�RWKHU�FODVVHV�
UHO\LQJ�KHDYLO\�RQ�YHUEDO�FRPSRQHQWV� IRU� WKHLU�SRZ�
HUV�� WKLV� VSHOO� ZLOO� FDXVH� WKH� YLFWLP� WR� EHOLHYH� WKDW�
KH�RU�VKH�KDV�ORVW�WKH�SRZHU�RI�VSHHFK��WKH�YLFWLP·V�
WKURDW�ZLOO� IHHO� WLJKW�DQG�VRUH��DV� LI� WKH�YRFDO�FRUGV�
KDYH� VXGGHQO\� EHFRPH� GUHDGIXOO\� LQIODPHG�� ,I� WKH�
YLFWLP� WULHV� WR� VSHDN� RU� VLQJ�� RQO\� D� KDUVK� ZKHH]H�
ZLOO� XWWHU� IRUWK�� $� VXFFHVVIXO� VDYH� YHUVXV� VOHHS�
FKDUP� ZLOO� UHGXFH� WKH� SHULRG� RI� DIIOLFWLRQ� WR� RQH�
URXQG�� $V� ZLOO� ,QIOLFW� %OLQGQHVV�� QR� UHDO� GDPDJH� LV�
LQFXUUHG�E\�WKH�YLFWLP��
¾�9LVDJH�RI�+HDOWK�

Spirit Cost: 25 
Prayer:  2 segments 
Area of Effect: Self 
Range:  Internal 
Duration: Special 
Classification: Illusion 

7KLV� SRZHU� FDQ� RQO\� EH� LQYRNHG� LQ� FRPEDW�� 2QFH�
LQYRNHG�� LW� UHPDLQV� LQ� SODFH� XQWLO� WKH� FRPEDW� LV�
RYHU� RU� XQWLO� WKH� 1H[XV� GLHV� ³� ZKLFKHYHU� FRPHV�
ILUVW�� $� SDUWLFXODUO\� GHPRUDOL]LQJ� LOOXVLRQ�� WKLV� VSHOO�
DOORZV�WKH�1H[XV�WR�DSSHDU�XQLQMXUHG��UHJDUGOHVV�RI�
WKH�DPRXQW�RI�UHDO�GDPDJH�VXVWDLQHG�LQ�EDWWOH��1RW�
HYHQ� KLV� FORWKHV� ZLOO� DSSHDU� EHGUDJJOHG�� � � 6ZRUG�
EORZV� ZLOO� DSSHDU� WR� GHIOHFW� RII� WKH� 1H[XV·V� DUPRU�
RU�VNLQ��VWDYHV�DQG�FOXEV�ZLOO� IHHO�UXEEHU\�XSRQ� LP�
SDFW��DUURZV�ZLOO�DSSHDU�WR�VKDWWHU�XSRQ�LPSDFW��$OO�
LQ�DOO�� WKLV� LOOXVLRQ�PDNHV�WKH�1H[XV�DSSHDU� LQYLQFL�
EOH�DQG�LQGHVWUXFWLEOH��
�

2I�FRXUVH� LW� LV�DQ� LOOXVLRQ��7KH�1H[XV� WDNHV�QRUPDO�GDP�
DJH� IURP�DQ\� VXFFHVVIXO� DWWDFNV�� %XW� DIWHU� WKH� ILUVW� �G��
DWWDFNV� RQ� D�1H[XV� XQGHU� WKH� JXLVH� LI� 9LVDJH� RI�+HDOWK��
DWWDFNLQJ�13&·V�PXVW�PDNH�D�VXFFHVVIXO�PRUDOH�FKHFN�RU�
HOVH�IOHH� LQ�WHUURU�RI�ZKDW�WKH\�ZRXOG�VHH�DV�D�UHOHQWOHVV�
DQG�XQEHDWDEOH�IRH��
�

 

¾�7KH�&ORDN�RI�6KDGRZV�
Spirit Cost: 40 
Prayer:  One round 
Area of Effect: Self 
Range:  Internal 
Duration: Four rounds per level 
Classification: Illusion 

7KLV�VSHOO�LV�D�PRUH�SRWHQW�YHUVLRQ�RI�,QYLVLELOLW\��8Q�
GHU� WKH� &ORDN� RI� 6KDGRZV�� D� 1H[XV� LV� LQYLVLEOH� WR�
QRUPDO� YLVLRQ�� LQIUDYLVLRQ�� XOWUDYLVLRQ�� DQG� ORZ�OLJKW�
YLVLRQ�� 7KH�1H[XV� LV�����XQOLNHO\� WR�EH�GHWHFWHG�E\�
6HQVH� 3UHVHQFH�� DQG� ���� XQOLNHO\� WR� EH� GHWHFWHG�
ZLWK�'HWHFW�0RWLRQ�9HFWRUV����
�
$� 1H[XV� XQGHU� WKLV� VSHOO� PD\� VWLOO� DWWDFN� ZLWKRXW�
FDQFHOLQJ�WKH�HIIHFW��:LWK�HDFK�DWWDFN��KRZHYHU��WKH�
1H[XV�ZLOO� EHFRPH� YLVLEOH� IRU� �G�� VHJPHQWV� EHIRUH�
IDGLQJ�IURP�VLJKW�DJDLQ�� ,W�VKRXOG�EH�QRWHG�WKDW�3UR�
WHFWRUV� �RQO\�� DUH� HQWLWOHG� WR� D� VDYH� YHUVXV� VOHHS�
FKDUP�WR�VHH�WKRXJK�WKLV�JXLVH��
�

�

a� 6XPPRQLQJ�&DSDELOLWLHV�
8QOLNH� D� 6FD[DWKURP� 3ULHVW�� WKH� 1H[XV� GRHV� QRW�
KDYH� DQ\� VXPPRQLQJ� FDSDELOLWLHV�� � +RZHYHU�� E\� YLU�
WXH�RI�WKH�1H[XV·�RDWK�RI�VHUYLFH�WR�6FD[DWKURP��WKH�
9LSHU� /RUG� KDV� GHFUHHG� WKDW� QR� VXPPRQHG� GHPRQ�
VKDOO� LQWHUIHUH�ZLWK�� RU� DWWDFN�� DQ\�1H[XV� XQOHVV� DW�
WDFNHG�ILUVW� 

a� $IIHFWLQJ�8QGHDG�
$�1H[XV�FDQQRW�WXUQ��UHEXNH��RU�KROG�8QGHDG�DW�ED\��
$�PHPEHU�RI� WKLV� FODVV� FDQ��KRZHYHU�� VWXQ�8QGHDG��
7KH� &DYDOLHU·V� WXUQLQJ� PDWUL[� LV� XVHG� LQ� WKLV� FDVH��
6WXQQHG� 8QGHDG� UHPDLQ� PRWLRQOHVV�� VWDQGLQJ� LQ�
SODFH� IRU� RQH� URXQG� SHU� OHYHO� RI� WKH� 1H[XV�� &UHD�
WXUHV�VWXQQHG�LQ�WKLV�ZD\�FDQ�VWLOO�KHDU�DQG�VHH��EXW�
FDQQRW�LQLWLDWH�DQ\�VRUW�RI�DFWLRQ��



3DJH�����7KH�%RRN�RI�6SLULWXDO�3RZHUV�
a� $WWDFN�5RXWLQHV��6DYHV��DQG�+LW�'LFH�

$� 1H[XV� LV� D� ´JHQHUDO� ILJKWHUµ�� DQG� WKXV� DGYDQFHV�
LQ� FRPEDW� FDSDELOLWLHV� DV� D� 5DQJHU�� 0RUHRYHU��
VLQFH� D� 1H[XV� PXVW� RIWHQ� WUDYHO� RYHUODQG� DQG�
WKURXJK�GDQJHURXV�WHUULWRULHV�LQ�RUGHU�WR�DSSUHKHQG�
WUDLWRUV� DQG� FULPLQDOV�� KH� DOVR� KDV� VDYLQJ� WKURZV�
HTXDO� WR�WKDW�RI�D�5DQJHU��$�1H[XV�JHWV�D��G���+LW�
'LH� ZKHQ� DGYDQFLQJ� LQ� OHYHO� DQG� JDLQV� ZHDSRQ�
QRQZHDSRQ� FDSDELOLWLHV� DW� WKH� VDPH� UDWH� DV� D�
UDQJHU��


